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YBAXAEMU AKLIMOHEPMW,
YBAXAEMW YJNIEHOBE HA HAA3OPHUA CBHBET,

Hue, uneHoBeTe Ha YnpasuTtenHusa cbBeT Ha CIAPKW A[l, BogeHu OT cTpemexa fa ynpasnsisBame
pynaTta B UHTEPEC Ha aKLUMOHEPUTE, KaKTO U Ha OCHOBaHWE M3NCKBaHWUATA Ha pa3nopendute Ha yn. 33
oT 3akoHa 3a c4yeTtoBoacTBOTO, Y. 100H, an.7 ot 3MMUK v npunoxexnne Ne 10, kbm yun. 32, an. 1, 1. 2
oT Hapepnba Ne 2 ot 17 centemBpm 2003 r. 3a npocnekTute npu nyérnm4Ho npeanaraHe n AonyckaHe Ao
TbProBUS Ha perynupaH nasap Ha LUEeHHM KHWXa M 3a paskpvBaHETO Ha MHdopmauusa OT nybnuyHute
OpyXecTBa U OpyrnTe eMUTEHTU Ha LUEHHU KHWKA, M3roTBUXME HACTOSALWMS OOKMNag 3a AevHOocTTa
/Ooknaga/. JoknagbT npeactaBst KOMEHTap U aHann3 Ha OUHAHCOBWUTE OTYETU M Apyra CblUeCcTBeHa
WMHopMaUnsa OTHOCHO (PUHAHCOBOTO CbCTOSHME 1 pe3ynTaTuTe OT AeNHocTTa Ha [pynarta. oanwHnaT
KOHCONMMAMpaH Joknag otpasssa JOCTOBEPHO CbCTOSHMETO M NEPCMNEKTMBUTE 3a pa3BuTue Ha [pynarta.

C ornep Ha mobanHaTta dwuHaHcoBa Kpusa, uateknara 2010 r. 6ewe TpygHa 3a ['pynaTa, KakTto no
OTHOLLEHME Ha npou3BoACcTBeHaTa AEMHOCT, Taka M Mo OTHOLUEeHWe Ha NnocTurHatute pesynrtatu. B
cneacTBMe Ha HamaneHute obemMy Ha MOPbYKUTE OT KIHYOBM KIMEHTW, 3acerHaTu OT Kpu3arta,
NPOU3BOACTBEHUTE MOLLHOCTU Ha 'pynaTta ce Hanoxu aa paboTaT ¢ HamarneH KanauuTeT.

Peguua npennpuatus B cTpaHaTa, BKMYUTENHO OMepupaliy B WHOYCTPUANHWTE CErMEHTU, TSACHO
CBbp3aHW C geviHocTTa Ha [pynaTa, 6sixa NpuHyAeHW ga 3anoYHaT noeTarnHo OcBoOoOXaaBaHe Ha
paboTHMLUM N 3HAYMTENHO CBMBaHE Ha ONepaTUBHUTE U (PMHAHCOBM pasxoau. 3aTterHaTuTe ycrnoBsus 3a
KpeauMTupaHe, KakTo U MpPOrpecuBHO HamMansiBallOTO TbPCEHe B CTpaHaTa ca OCHOBHWUTE dhakTopw,
BNMsielN 3a 3aTpyAHEeHMsATa B TO3M BpaHLu.

BaxHn obcTostenctea, HacTbnunm npe3 2010 r., kouto PbkoBoacTBoTo Ha pynata cuuta, 4Ye Buxa
Mornu ga 6baat oT 3HauYeHWe Npu B3emaHe Ha MHBECTULIMOHHO pelueHue, ca:

Ha npoBegeHo O6wo cbbpaHve Ha akumoHepute oT 28 toHu 2010 r. Ha CIMAPKW A ca B3eTtu
cnegHvTE peLLeHus:

- lNpuema goknaga Ha ynpaBuUTENHUTE OpraHn 3a AenHocTTa Ha apyxecTtBoTo npes 2009 roa.;

- Mpuema goknaga Ha cneuManu3npaHoTO OAMTOPCKO NPeanpusaTve 3a M3BbplleHaTa MpoBepka Ha
roavWHNSA OMHAHCOB OTYET Ha ApyxecTBoTo 3a 2009 r.;

- lMpuema roavwHua pmHaHcoB oTyeT Ha gpyxecteoTo 3a 2009 r.;

- MNprema KoHCONWAMPaHUS AOKNaA Ha ynpaBUTENHWTE opraHu 3a AeWHOCTTa Ha APYXeCTBOTO npes
2009 r.;

- MNpyvema poknaga Ha cneuManusaMpaHoTo OAUTOPCKO NPeanpuaTMe 3a u3BbplUeHaTa npoBepka Ha
KOHCONMMAMpaHus roguieH ouHaHCOB OTYET Ha ApyecTBoTo 3a 2009 r;

- MNpuema roguiHMa koHconuamMpaH MHaAHCOB OTYET Ha ApyecTBoTo 3a 2009 r;

- N36op Ha perncTtpupaH ogMTop 3a 3aBepka Ha hMHaAHCOBUTE OTYETU Ha ApyxecTBoTo 3a 2010 r.;

- Mpuema goknaga Ha OAUTHUSA KOMUTET 3a AerHocTTa My npe3 2009 r.;

- lMpuema goknaga Ha [lpekTopa 3a BPb3KW C MHBECTUTOPUTE;

- OcBoboxgaBa OT OTFOBOPHOCT YNIEHOBETE Ha YNpaBUTENHUTE OpraHn 3a genHoctTa um npes 2009 r;
- [pomeHu B ycTaBa Ha OpyXeCTBOTO;

- MNpuema pelueHne 3a NokpuBaHe Ha peanuaupaHata npe3 2009 r. 3aryba oT HepasnpegeneHaTa
nevan6a Ha ApYyXeCTBOTO OT NPEAXOOHU rOAMHN

. OBLLIA UHO®OPMALINA 3A T'PYMNATA

Opyxectsoto CIMAPKWU AL, rp. Pyce n gblepHute My LpyXecTBa MMaT 3a OCHOBHA AEWHOCT
NMPON3BOACTBO M TbProBUS Ha 3eMefencku, TPaHCMOPTHW, MbTHO-CTPOUTENHW W APYrY MalvHWU Y
CbOPBXEHWS, NIU3MHIOBa AEWHOCT U OTAaBaHe NoA Haem, CAENKN C HeOBWXUMU UMOTU, CTPOUTENCTBO,
PEKOHCTPYKUMA U MOOEPHU3aUNSA Ha HEOBMXUMU UMOTU, NOCPEOHNYECTBO U areHTCTBO Ha MECTHU U
YyXKOecTpaHHW nuua.

CNAPKW Al e ocHoBaHa npe3 1907 r. kaTo Hemcka “MawuunHHa dabpuka EBreHn Mionxayn n Cue” 3a
3eMeericky MalluHW, MeNHUYHO 06opyaBaHe 1 TypouHu.

B nepvoga 1947-1980 r. cupmata ce cneuuanu3vpa B ob6nactta Ha CerckOCTOMaHCKOTO
MalunHocTpoeHe, a 1980-1990 r. n B TpaHCNOPTHO-CTPOMTENTHOTO MaLUMHOCTPOEHE.
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Mpe3 1989 r. dmpmara e npemmeHyBaHa Ha ,AIPOMALLVHA® — Pyce.

Mpe3 1997 r. SPARKY GmbH, BepnuH, 3akynysa 70 % oT kanutana Ha [pyxecTBoTo OT AreHuusaTa 3a
npuBaTM3aums n ot To3um MoMeHT [pyxecTBoTO ce npemmeHyBa oT ATPOMALLMHA EAL Ha CIAPKU
Af.

OpyxecTBOTO € BnucaHo B TbproBckus pernctbp ¢ Pewenne Ne 4187/30.09.1991 r. no d.a. Ne
3673/1991 r. no onuca Ha PyceHcku okpbxeH cba, napt. Ne 1970, Tom 31, cTp. 67, cbC ceganuiie u
agpec Ha ynpaeneHue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, BYJICTAT: 117010838, OaHbyeH Ne
1181015817.

Kbm 31 gekemspu 2010 r. npegnpuaTMeTO Marka € CbC cedanuviie, agpec Ha ynpasneHune, TenedoH,
Tenecdakc, e-mail, Web-site, kakTo crnepasa:

rp. Pyce, yn. PosoBa gonuHa Ne 1

Ten: + 359 82 885 400; dakc: + 359 82 822 472

E-mail: sparkytruck.r.bg@sparkygroup.com; web: www.sparkygroup.com

CIMAPKW AL, rp. Pyce e nybnuuHo ApyxectBo, koeto Ha 07.07.2008 r. ce npucbeauHsiBa KbM
HaunoHanHus kogekc 3a koprnopaTuBHO ynpasneHune. Cnen npuemaHeTo Ha HaunoHanHusa kogekc 3a
KoprnopaTuBHo ynpasneHue, npe3 2009 r. geiHocTTa Ha YnpasutenHus u Hapa3opHust cbBeT Ha
CIMAPKWN ALl, cuctemnte 3a BbTPELLEH KOHTPOS M yrNpaBieHWe Ha pUcKa, KakTo U BbTPELLUHUTE akToBe
Bsxa cbobpaseHn ¢ HOBUTE U3NCKBAHMWSA U NPENOPBKU.

Mpe3 otyetHata 2010 r. genHocTTa Ha KOpPMOpaTMBHWTE PbKOBOACTBA € OCbLlecTBABaHa B
CbOTBETCTBME C HOPMAaTUBHUTE M3ncKBaHus, 3anoxeHn B 3MMUK 1 aktoBeTe no npunaraHeto my, B
yctaBa Ha CIMAPKW ALl, kakto 1 B HaunoHanHusa kogeke 3a KopnopaTuBHO ynpasneHue.

PernctpupanuaTt kanutan B pa3mep Ha 12 000 000 nB. e pasnpegeneH B 12 000 000 6posi 6e3HannyHm
MOMMEHHN akuMu ¢ HOMUHan 1 neB Bcsika egHa oT TaAX. [pe3 nocnegHUTe roAuHM ca M3BbLPLUBAHM
npomeHn B kanutana Ha CMAPKW A[l kakTo cneaBa:

C pelueHne Ha PyceHckn okpbxeH cba oT 12 centemepu 2006 r. e BIMCAHO yBENUYEHNE Ha kanutana
Ha CIMAPKW ALl Ha 1 000 000 nB., pa3npegerneH B 1 000 000 6pos akuum ¢ HomMmMHan ot 1 neB BCska.
YBenuueHneTo e U3BbpPLUEHO 4Ype3 anopT Ha B3emaHe, koeto CIMAPKW BBJITTAPUA AL (ctapoto
HammeHoBaHune Ha CIMAPKW TPYT ALl) nma kbm CTAPKW ALl no cunaTta Ha JoroBop 3a kpeauT oT 12
nekemspu 2005 .

C peweHne Ha PyceHckn okpbxeH cbg oT 20 toHn 2007 r. e BNUCAHO yBENMYeHWEe Ha kanuTana Ha
CIMAPKWN ALl Ha 3 000 000 nB., pasnpegeneH B 3 000 000 6posa akumMu ¢ HommHan ot 1 neB Bcska.
YBENMYEHNeTo e U3BbLPLUEHO Ype3 anopT Ha B3eMaHe, koeto CIAPKUN BEBITTAPUA AL (ctapoTto
HammeHoBaHune Ha CIMAPKW TPYT ALl) nma kbm CTAPKWM ALl no cunaTta Ha JoroBop 3a kpeauT oT 12
nekemspu 2005 .

C peweHne Ha O6WO cbbpaHMe Ha akuMoHepuTe, npoBegeHo Ha 28 woHu 2008 r., e BnUcaHo
yBenuyeHune Ha kanutana Ha CIMAPKW A Ha 02 aeryct 2008 r. Ha 12 000 000 nB., pa3npegerneH B 12
000 000 6posi akumMm c¢ HOMMHanN oT 1 neB BCsKa egHa. YBENMYEHMETO € M3BBLPLUEHO MO peda Ha
uyn.197, an.1 n un.246, an.4 ot TbProBCKNsA 3aKOH Ype3 NpeobpasyBaHe Ha YacT OT HepasnpegeneHarta
neyan6a Ha npeanpusTMeTo Manka 3a 2007 r. n pe3epBuTe B KanuTar.

Kbm 31.12.2010 r. cTpykTypaTta Ha kanutana Ha CIMAPKW ALl e cnegHaTa:

HanmeHoBaHue Ha akuuMoHep Bpou nputexaBaHu akumMm MpoueHT oT KanuTana
CIMAPKN TPYI A 10741 274 89.51
Opyrv topuguyeckun nuua 107 015 0.89
dusnyeckn nmua 1151 711 9.60

12 000 000 100.00

CIMAPKW AL, rp. Pyce e yact oT nkoHommyecka rpyna no cmucbna Ha §1, 1.7 ot JonbnHutenHute
pasnopenbun Ha HAPEOBA Ne 2 ot 17.09.2003 r. 3a npocnektute npuv nybnuyHo npegnaraHe u
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JonyckaHe [0 TbProBus Ha perynvpaH nasap Ha LeHHW KHUXa U 3a paskpvBaHeTo Ha uHdopmaums ot
nybnuyHuTe ApyxectBa W ApPYrute eMUTEHTM Ha LEHHUW KHMUXKAa B KadyeCcTBOTO CU Ha ObLUEpHO
OpyxecTBo. npuTexasaly npsako 89.51 % ot kanutana u akuunte ¢ npaso Ha rnac Ha CIMAPKW AL, rp.
Pyce e CIMAPKW/ TPYI AL, ¢ EMK: 130938295. CobectBeHnum Ha CMNAPKW TPYIM A ca CtaHucnas
MeTtkoB u MNeTbp BabypkoB kaTo Bcekn OT TAx nputexasa 50 % OT kanvTana Ha [pyXeCcTBOTO.

Ot gpyra ctpaHna, CMAPKW ALl, rp. Pyce e yacT OT MKOHOMMYeECKa rpyna no cmucbna Ha §1, 1.7 ot
DonbnHutenHute pasnopendu Ha HAPEOBA Ne 2 ot 17.09.2003 r. 3a npocnektute npu nyonmnyHo
npeanaraHe M goryckaHe 0O TbProBUS Ha perynvpaH nasap Ha LEHHW KHMXa U 3a pasKpyBaHETO Ha
uHdopMauns OT NyGnuyYHUTE OpyXKecTBa U APYruTe eMUTEHTU Ha LIEHHM KHUXKA B Ka4eCTBOTO CU Ha
OpY>KeCTBO - Mauka.

B nkoHomuueckata rpyna Ha CIAPKW ALL, rp. Pyce ca BknioveHn cnegHute ObLUepHU ApYyXecTBa:

< CMNAPKW ALl e egHonnyeH cobeTBeHMK 1 npuTtexasa 226 823 gsana no 100 neBa BCeku eguH OT
kanutana Ha EKO CIMNAPK EOQ[, peructpupaHo B P. bbnrapusa no ¢.4. Ne 632/2007 r., no onuca Ha
PyceHckn OkpbXeH cbi, CbC ceganuviie u agpec Ha ynpaeneHue: rp. Pyce, yn. Po3osa gonuHa Ne 1, ¢
npeaMeT Ha AEWHOCT: CLAENKN C HeABWXMMU MMOTU, CTPOUTENCTBO, PEKOHCTPYKUMS U MOAEpHU3aUms
Ha HEABWXWMW MMOTUW, NOCPEOHUYECTBO U areHTCTBO Ha MECTHM W YyXAeCTpaHHu nuua. 0anoBoTo
yyacTtue Ha CIMAPKWN ALl e B paamep Ha 13 138 xun. n..;

< CMNAPKW ALl e egHonnyeH cobetBeHuk u nputexasa 14 700 gana no 100 neea Bcekn eavH ot
kanutana Ha CUTMA TJTKOC EOOQ, per. no ¢.4. Ne 631/2007 r., no onuca Ha PyceHCkn OKpbXKeH CbAa,
CbC cefanvile un agpec Ha ynpasneHue: rp. Pyce, yn. Po3osa gonuHa Ne 1, ¢ npeameT Ha OEeNHOCT:
3aKkynyBaHe, npogaxba 1 ynpaeneHve Ha HeABWXKXUMN UMOTU, MOCPEOHNYECTBO U areHTCTBO Ha MECTHMU
n vyxgectpaHHu nuua. fanosoto yyactue Ha CIMNAPKW ALl e B pasmep Ha 463 xun. nB.;

< CMNAPKW Al e egHonun4eH cobectBeHuk 1 nputexaea 500 gana no 10 neBa BCekn eauH OT KanuTana
Ha LUMNO CMNAPKW EOOQQ, per. no ¢.g. Ne 167/2005 r., no onuca Ha PyceHCkU OKpbXeH Cbh, CbC
cejanvuie u agpec Ha ynpasneHue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢ npegmeT Ha OEeWHOCT:
obyyeHune Ha 3aBapuunum, cbrnacHo EBponeinckute nsmcksanus. fanosoto yyactne Ha CIMAPKU ALl e
B pasmep Ha 5 xun. nB., kato kbm 31.12.2008 r. e obe3LeHeHo.

< CMNAPKW AL e egHonnyeH cobetBeHuk u nputexasa 105 000 asina no 10 neBa Bcekn eavH oOT
kanuTtana Ha LN.3.PYCE EOO[, cbc cepganuile n agpec Ha ynpasnexue: rp. Pyce, yn. Po3oBa gonuvHa
Ne 1, ¢ npegmeT Ha [AEWHOCT: CAENKW C HEABWKUMW WMOTW, CTPOUTENCTBO, PEKOHCTPYKUUA W
MOLEPHM3aUUNS Ha HEOBWKMMM UMOTU 32 NPOMULLIIEHN, OCOUC U XKUIULLHN HYXOW, NOCPEaHNYECTBO U
areHTCTBO Ha MECTHU K YyxaecTpaHHu nuua . dsnosoto yvactne Ha CIMNAPKW Al e B pasmep Ha 85
xun. ne. N.3.PYCE EOQ[] e BnnucaHo B TbProBCKW PErMCTbP OT AreHuusiTa no BNMCBaHUsiTa Ha 25 mapT
2009.

CTteneHTa 1 xapakTepbT Ha CBbP3aHOCT Ha ApyxecTtBaTta B rpynata Ha CIAPKW AL ca nokasaHu Ha
AvnarpamaTta no-gony:

Cranucnas MNeTkoB
MeTbp BabypkoB 50%:50%
I

CNAPKM TPYN AL
100%

| | | | 1 | | | |
CMAPKV ENTOC AL CMAPKM Al SG LOGISTICS LTD) [ MPUCTA MAPK ) ((UM®AMK XONMAEN
69.45% 89.51% 100% PESVUOLHC EOOQ || BUAMIK EOOL
= 100% 100%
CMAPK/ TPEMOVHE : °

EOOA 100% CUIrMA MJTKOC EOCO[
100%

SPARKY GmbH
100%
SPARKY BuV
100%

SPARKY Power
Tools GmbH 100%

SPARKY Polska 100%
100% |

EKO CIMAPK EOOL
SPARKY 100%
Hungary |
SPARKY UK 1.3. EOOQ
67% 100%
SPARKY Ukraine
100%

LiINo CNAPK/ EOCOL ]
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ObliepHUTe apyxecTBa, BKMNoYeHn B rpynata Ha CIMAPKW T'PYT ALl, konto ca nog nNpekus My KOHTPO-
M aKTMBHO u3BbpLuBaT gerHocTt kbM 31 gekempu 2010 r., ca kakTo cneaBa:

HpyxectBO % Ha yyacTue B Kanutana
CNAPKW ENTTOC, rp. JloBeu 69.45%
CNAPKW AL, rp. Pyce 89.51%
Ec Oxu Nompxuctuke Numuteq (SG Logistics Limited), Jlumacon, Kunbp 100.00%

(0):17) 7 BbTpelweH KOHTpOo-n

CIMAPKWN ALl nma pa3paboTeHn u pyHKUMOHMPALLM CUCTEMMN 3@ BbTPELLEH KOHTPON U 3a yrnpaBfeHue
Ha pucka, KOMTO rapaHTupaT NpPaBWUiIHOTO UAEHTUMULMPAHE Ha PUCKOBETE, CBbP3aHM C AeNHOCTTa Ha
pynaTta n nognomarat e(peKTMBHOTO MM ynpaBrieHue.

PernctpupaH ogutop, usbpaH ot obLoTo cbbpaHme Ha akumoHepute Ha CIAPKU ALl 3a npoBepka 1
3aBepka Ha roguwHua dmHaHcoB otyeT Ha CIMAPKA Al v roguHmsa koHconuampaH OUHAHCOB OTYeT
Ha pynata 3a 2010 r. e cneunanuavpaHo oguTopcko npeanpusitne paHt TopHToH OO[, a agpec
rp.Codoums, 6yn. ,YepHn Bpbx” Ne 26, per. ogutop MuneHa MnageHoBa c per. Homep 0641 B peructbpa
Ha NOEC.

Mpy npeanoxeHusTa 3a M3bop Ha BbHLUEH OQUTOP Ha KOMMaHusTa YnpaButenHuat cbeeT Ha CIMAPKA
A[l, B cbOTBETCTBUE U M3UCKBaAHWUATA Ha 3akoHa 3a He3aBMCMMWS PMHAHCOB OAMT, € npenopbyan Ha
OauTHua KoMuTeT da ce cbobpasv W ga npunara PoTaUMOHHUSA MPUHLMN MO OTHOLUEHME Ha
npegnaraHuTe ogmuTtopu Ha pynarta.

Lenta Ha BBHWHUSAT OOMT € [a ce yAoCTOoBepu [OCTOBEPHOCTTA Ha (OUMHAHCOBUTE OT4HETM
nocpeacTBOM K3pa3siBaHETO Ha MHEHMEe OT CTpaHa Ha BbHLUHUA OAWTOP OTHOCHO TOBa Aanuv
hMHaHCOBMTE OTYETM Ca MW3rOTBEHW, BbB BCWMYKA CbLLIECTBEHW OTHOLIEHUS, B CbOTBETCTBUE C
npunoxuMaTta pamka 3a (PMHaHCOBO OTYMTaHe. BBbHLIHMSAT oguTop crefBa Aa OLEeHU PUCKOBETE OT
CbLUECTBEHM MOrpeLLHN CTaHOBMLLA BbB (DPUHAHCOBUTE OTHETM.

OauthHnar komuteT Ha CIMAPKU Al kem 31 gekemepu 2010 r. e B cnegHuns CbCTaB:

Ume OnbxHocT O6pa3oBaHue
1 | MapuH lMNetpoe Kykos Mpeacepgaten Ha OgnTHNUS KOMUTET | BUCLUE
2 | AnekcaHabp ATaHacoB Mapuros | YneH Ha OauTHus komuTeT BUCLLE

OOUTHUST KOMUTET OCHLLECTBABA (DYHKLMSI MO 06LY MOHUTOPUHI Ha e(eKTUBHOCTTA Ha CUCTeMuTe 3a
BbTPELLEH KOHTPOS 1 3a ynpasrneHue Ha pucka 6e3 ga fybnmpa TekyLwms MOHUTOPUHT, OCbLLECTBSIBaH
OT BUCLUMSI MEHUOXKMBHT. [pyrute dpyHKUmMM Ha OOUTHUA KOMUTET BKIMHOYBAT MOHWTOPUHI Ha npoleca
No (PUHAHCOBO OTYMTAHE, MOHMUTOPUHI BbPXY TFOAMLIHWSA BbHILUEH OAWUT Ha WHAMBUZYaNHUA |
KOHCONMAMPaHUA (MHAHCOB OTYET, MPOBEpPKa Ha HEe3aBUCMMOCTTA Ha BbHLUHWS OAWUTOP M AaBaHEeTo Ha
NpenopbKK 3a CKMoYBaHe Ha 4OroBOP C HEro.

Hap3opHuaT cbeeT, nognomarad oT OAUTHUS KOMWUTET npuara CbOTBETHUTE MEpKW 3a ocurypsisaHe
Ha emdEeKTUBHOTO W3MbIHEHWE Ha 3a4bIKEHMSITAa Ha BbHWHWTE oauTopu. VIMEHHO YCMelwHOoTo
npunaraHe Ha Teau Mepku obesnevyasa ePeKTUBHOCTTA Ha paboTaTta Ha BLHLLHUTE OOUTOPM.

3awmTa npaBaTa Ha aKLiMoHepuTe

KopnopatusHuTte pbkoBoacTtea Ha CIMAPKW ALl rapaHTupaT paBHOMNOCTABEHOTO TPETUPAHE Ha BCUYKM
aKUMOHepY Ha KOMMaHWATa, BKIIOYUTENHO MUHOPUTAPHU U YyXOECTPaHHW.

CMNAPKWM Al ocurypsiBa 3alimTta Ha npaBaTa Ha BCEKM €QuH OT akUMOHEpUTE CU, Ypes:
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o [poBexgaHe Ha SCHM Mpouedypy OTHOCHO CBMKBaHe W npoBexgaHe Ha O6wu cbbpaHusa Ha
aKUMOoHepuTe - Pe4OBHWN U U3BBHPEAHN 3acefaHnsi

0 Cwb3gaBaHe Ha yrnecHeHWst 3a akumoHepuTe fa yyacTBaT edekTuBHO B pabotata Ha O6wute
cbbpaHna Ha akumoHepute (OCA) nocpencTBOM CBOEBPEMEHHO OMOBECTSBAHE Ha MNOKaHaTa WU
maTepuanuTte 3a OCA. Bcuukm matepuanu 3a OCA ce onoBecTsiBaT Ha oOLiecTBEHOCTTa U 4pes
enekTpoHHarta ctpaHuua Ha CMAPKU ALL;

0 WaroTBeHu npasuna no npeactaBUTEncTBO Ha akumoHep B O6LWoOTO cbbpaHue Ha akumoHepuTe,
BKNIOYNTENHO MpefcTaBsHe Ha o6pasum OT MBLAHOMOLLHW, KOUTO ce NyGnukyBaT M Ha enekTpoHHaTa
cTtpanuua Ha CIMAPKU AL;

O VHJOpMMpaHe Ha BCUYKU aKLMOHEPU OTHOCHO MpUeTUTe pelleHus Ha Bcsko 3acegaHne Ha OCA
nocpeacTBoM M3npallaHe Ha cboblieHWe no peda, NpedBuAEH 3a paskpuBaHe Ha perynupaHa
nHcopmauna n nybnmkysaHe Ha npotokona ot OCA Ha enekTpoHHaTa ctpaHuua Ha CIMAPKA All BbB
Bb3MOXHO HaW-KpaTbK CPOK;

0 BwbamoxHocT 3a yyacTue B pasnpegerneHveto Ha nedanbata Ha CIMAPKW AL, B cnydanm ue
O6LwwoTo cbbpaHme Ha akLMoHepUTe NPUeMe KOHKPETHO peLleHue 3a pasnpeaensHe Ha AUBUOEHT;

o [poBexgaHe Ha nomuTMKa KbM MogrnoMaraHe Ha akUMOHepWUTe MNpu YNPaKHSABAHETO HAa TEXHUTE
npaBsa ype3 akTMBHaTa genHoct Ha [BW.

OpraHuzauusta Ha gerHocTTa Ha YnpasBuTenHus u HapsopeH cbBeT, Ha 3acedaHusita Ha O6WoTo
cbbpaHMe Ha akuuMoHepuTe MO3BOMSBAT €QHAKBO TpeTMpaHe Ha BCUYKM aKUMOHEpW, HE3aBUCUMO OT
Oposa Ha nmpuTexaBaHuTe oT Tax akuumn. B CIMAPKWN ALl e cb3gageHa u yTBbpAeHa MpakTvka 3a
ocurypsiBaHe Ha eeKTUBHa KOMYHMKALMS C BCUYKM aKUMOHEPW, BKIOYUTENHO U Ype3 eneKTPOHHU
CbOOLLEHUS M3npaLlaHn Ype3 MEeNsMHI NIUCT.

Pas3kpuBaHe Ha nHcopmauusa

lMpuetn ca npasBuna 3a BbTpewHata wuHdopmauns W BbTpewHWTe 3a [pynata nuua, KOUTO
pernameHTMpaT U 3adbiDKeHUsiTa, pefa M OTrOBOPHOCTTA 3a MyOrMYHO OMOBECTABaHe Ha BbTpeLuHa
uHdpopmauus 3a pynata, 3abpaHa 3a Tbproeus Npu Hanu4ymMe Ha BbTpeLuHa MHopmaumsa u 3abpaHa
3a MaHunynuMpaHe Ha nasapa Ha (PMHaHCOBM UHCTPYMEHTMW.

UneHoBeTe Ha YnpasutenHusa cbBeT M HagsopHus cbBeT Ha CMAPKW A, gpyrm nuua, Kouto
M3NbIHABAT PHbKOBOAHN (PYHKLMM B EMUTEHT, U NUuaTa, TACHO CBbP3aHu C TAX, YBEAOMSBAT NUCMEHO
K®H 3a ckniodeHnTe 3a TsaxHa cmeTKa caenku ¢ akuuun, nagageHn ot CIMAPKW AL B cpok 5 paboTHum
OHW OT CKIMoYBaHEeTo Ha caenkarta. 3aabiPKkeHWeTo 3a yBedoMsiBaHe He ce npuvnara, korato obuiaTa
Ccyma Ha caenkuTe, CKIMYeHn OT nnue, KOeTO U3MbIIHSABA PbKOBOAHM (DYHKUMM B eMUTEHTA 1 B Nnuara,
TSICHO CBbP3aHu C Hero, He npesuwasa 5000 nB. B paMk1MTe Ha efHa kaneHgapHa rogmHa.

Ynpasutennusat ceeeT Ha CIMNAPKU ALl cuuTta, ye ¢ geriHoctTa cu npe3 2010 r. e cb3gan npegnocTaBkm
3a focTaTbyHa MPO3PaYHOCT BbB B3aMMOOTHOLLEHUSITA CU C UHBECTUTOPUTE, (PMHAHCOBUTE MELuU U
aHanusaTopu Ha Kanutanosusi nasap.

Mpe3 otyeTHata 2010 r. NpeanpusATMETO Malka e OrnoBecTABano BCsKa perynvpaHa uHgopmauus B
cpokoseTe u no peaa, npegeuaeH B 3MMUK n aktoBeTe no npunaraHeto my. [pegoctaBsiHata OT
CIMAPKN Al nepuogmyHa u uvHumgeHta mHdopmauus nped Komucuatra 3a dumHaHCOB Hagsop U
obLecTBEHOCTTa € A0CTbHA, TOYHA U n3dyepnaTernHa, kaTto MaTepuanuTe ca U3noXxeHun no pasbupaem
3a BCEKN MHBECTUTOP HaumH.

CuutaHo ot wmecey sHyapu 2010 r.,, CMNAPKWM AL Beuye pasnpocTpaHsBa MWHGopMauusa npeq
obLecTBeHOCTTa NOCpeaCcTBOM efekTpoHHaTa cucteMa Ha MHgoctok OO[.

CbobpaHMeTo Ha enekTpoHHaTta cTpaHuua Ha CIMAPKW Al e cbobpaseHa C npenopbkute Ha
HaumonanHuna Kogekc 3a kopnopaTMBHO ynpasneHue, KaTo e Cb3afeHa crneumania CeKkuusi 3a Bpb3ku
¢ uHBecTuTOopuTe. CTpyKTypaTa Ha cekumsTa OTroBaps Ha m3uckBaHusTa Ha Kogekca n pobpute
MexgyHapooHu npaktukn. WHdopmauusata ce obHoBsiBa nNepuoaMyHO M ce MPEeACTaBs KaKTO Ha
OBbnrapcku, Taka u Ha aHrnUACKN e3NK.

ExerogHo ce u3rotBa M nybrnvyHO ce OMoBecTsBa 4Ype3 eneKkTpoHHaTa CTpaHuua Ha KoMnaHusTa u
KopnopatuseH kaneHgap Ha CMAPKN Al 0THOCHO BakHUTE NpeacTOsLLM KOPNOPaTUBHA CLOUTUS.
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3aMHTepec03aHu nuuya

Mpynata vaeHTUdMUMpa KaTO 3auMHTEPECOBaHW nvua ca BCUMYKM fMua, KOUTO UMaT WMHTepec OT
MKOHOMMWYECKNS npocneputeT Ha [pynata - akuuMoHepu, paboTHUUM W CRYXUTENWU, KIUEHTW,
[octaBynum, aucTpnbytopu, 6aHKkK - KpeanMTopu 1 obLLEeCTBEHOCTTA KaTo LANO.

YnpaBuUTENHUAT CbBET HacbpyaBa CbTPYAHMYECTBOTO Mexay pynaTta u 3anHTepecoBaHuTe nuua 3a
noBulIaBaHe Ha OnaroCbCTOSHMETO Ha CTpPaHWTE, 3a OCUrypsiBAHETO Ha YCTOWYMBO pas3BUTUE Ha
pynaTa.

Ha saumHTepecoBaHuTe nuua ce NpeaocTaBs HeobxoauMaTa WHGopMaums 3a AelHocTTa Ha lpynarta,
aKTyanHu gaHHU 3a (MHAHCOBOTO CbCTOSIHME M BCWUYKO, KOETO GW CMoMOrHano 3a npasunHata um
OpVEeHTaLMsA 1 B3eMaHe Ha peLLeHue.

B cBosTa nonuTMka cnpsMoO 3auHTepecoBaHuWTe nuvua, Fpynata ce cbobpassiBa CbC 3aKOHOBUTE

N3NCKBaAHUA, Bb3 OCHOBA Ha NpUHUMNNTE Ha Npo3pa4vyHOCT, OTYETHOCT U Oun3Hec eTuka.

Il. NPErMEQ HA AEWHOCTTA U HA CbCTOAHUETO HA FTPYNATA

1. OcHoBHa genHocT

Opyxectsoto CIMAPKWU AL, rp. Pyce n gblepHute My LpyXecTBa MMaT 3a OCHOBHaA AEWHOCT
NPON3BOACTBO M TbProBUS Ha 3emMedencku, TPaHCMOPTHW, MbTHO-CTPOUTENHW WU APYrY MalVHWU Y
CbOPBXEHNS, NIU3MHIOBa AEWHOCT U OTAAaBaHe NoA Haem, CAENKN C HeOBWXUMU UMOTU, CTPOUTENCTBO,
PEKOHCTPYKUMS U MOOEPHU3aUNSA Ha HEOBMXUMU UMOTU, NOCPEOHNYECTBO U areHTCTBO Ha MECTHU U
YyXKOeCTpaHHM nuua.

pynata npousBexaa obpaboTeHu M 3aBapeHU MeTarnHu KOHCTPYKUUWM 3a MoBAuraTternniHu U MbTHO-
CTPOUTESTHU CbOPBKEHWNS, CENICKOCTONAHCKM MaLUMHWU, MOTOKapu, KaTo OCHOBHUTE MPOAYKTU MoraT Aa
ObaaTt pasgeneHun Ha crnefHuTe rpynu:

KonoHu: lMpoussexgaHnTe KOMOHM ca NpedHasHayeHW 3a 3aBbpTaHe Ha CTpenute Ha MOAEMHMU
nnatdopmu, ot Tuna ,LapHupHo cbuneHeHo pamo® n ,TeneckonuyHn®. I3paboTBaTt ce kaTo 3aBapeHn
FINCTOBU KOHCTPYKLMM, JaBaly Bb3MOXHOCT 3a MOHTaX KbM paMaTa Ha nnatdopmaTta, yYpes ynopeH
narep cbCc 3bbeH BeHel. KonoHuTe ce 3aBbpTaT OKOMO BepTMKanHata CuM OC NocpeacTBOM Marko
3a4BWXKBaLLO 3bOHO KOMnesno, narepyBaHo HEMOABUXHO BbpXY pamara.

Pamu: lNpoussexgaHute pamu ca npegHasHavyeHu 3a nogeMHu nnatdopmu, oT Tuna ,HoxnyHn®,
LLapHnpHo cbuneHeHo pamo® n ,TeneckonuyHu®. Te ca OCHOBHO HocellaTaTa MeTariHa KOHCTPYKUUs
Ha MalMHWUTE, ocuUrypsiBalLy OOCTaTbyHa SKOCT, KOpaBMHa M CUrypHocT npu pabota. Mspaboteat ce
KaTo 3aBapeHn INUCTOBU KOHCTPYKLUW, [aBaliy Bb3MOXHOCT 3@ MOHTaX Ha 3adBWKBAHETO M
ynpaBneHMeTo Ha nnatdgopmarta. Bbpxy narepeH dnaHel ce MOHTMPAT BCUMYKM BbPTSALLK, paboTHMU
MEXaHU3MN N CUCTEMM.

Pamu 3a XIM-nokomoTtuBu: M3paboteaT ce OT roToBM Npochunu 1 namapuHa, ocurypsiBallm sikocT u
KopaBWHa Ha roToBOTO m3fenve.

Ctpenu: MNpousBexaaHUTe CTpenu ca npegHasHayeHu 3a nofemHu nnatgopmu, oT Tuna ,LLapHupHo
cbuneHeHo pamo“ u ,Teneckonuuuu®. WspaboTBaT ce KaTo 3aBapeHW KOHCTPYKUMM OT
enekTposaBapeHn TpbGU U NMCTOB MaTepuan. KOHCTPYKTMBHO ca NpeaBUAEHW  LIapHUPW,
NO3BOMSABALLM CbY/IEHSBAHETO MM BbB BbPTALUM Ce MHOrO3BEHHU MexaHu3Mu. BauraHeto Ha ToBapa
Ce OCbLUECTBSIBA 4Ype3 M3MEHEHVWEe Ha HaKkroHa M Ob/hkMHaTa Ha 3BeHata. MoHTupaT ce BbpXy
BbpTALLATA Ce KosloHa.

WapHupu: NpegHasHayeHn ca 3a 3axBallaHe Ha CMeHsiemn paboTHM opraHn (KoLoBe, Kodu, HYyKoBe 1
Op.) KbM CTpenuTe Ha 3eMeKONHW MaluHW. M3paboTBaT ce KaTto 3aBapeHu MEeTariHU KOHCTPYKUMU OT
AebenonnctHa BMCOKOSIKE CTOMaHa, C OCM W KrYanka 3a LapHUpHO 3akpensaHe Ha paboTHuTe
opraHu.
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Kodm: CropbxeHueTo npefctaBnsBa Kowl, CHabaeH C HOX 3a Bpsi3BaHe B maTepuana. KowwbT e
OKayeH LIapHMPHO Ha Hocella paMa U ce 3aBbpTBa Harope 1 Hagomny NocpencTBOM ABOMHOAENCTBALLM
XVOPABIMYHM LMNMHAPKW. HOXBT ce n3paboTBa OT M3HOCOYCTOMYMBA CTOMaHa.

CenckocTonaHCKU MalUUHN:

CTpaHnyHa HaBecHa Kocadka - npegHas3HavyeHa e 3a KOCeHe Ha eCTECTBEHU U CeTU TPEeBWU KaKTOo Mo
paBHK, Taka 1 Mo HaknoHeHn Ao 14% (8°) TepeHu, KoeTo A Nnpasu yaobHa 3a CToNaHCTBa C NPOMEHNVB
npocun Ha obpaborBaemute nnown. Moxe ga ce HaBecBa KbM BCUYKM TPaKTOPW OT TErMUIMHU
knacose 0.6 go 1.4, obopyaBaHu cbC 3agHa HasecHa cuctema (T25A, T40AH, FOM3-51 n gp.) Ha
basata Ha KHC — 1.8M2, CIMAPKWN ALl Pyce npousexga n pammnmsa CTpaHUYHM HAaBECHU KOCaYKM C
paboTHu wupuHn 1.2 n 1.5 m.

HaBecHn c¢pesn ®H-0.9/1.2/ n ®HM-1.25 - npegHasHadeHM ca 3a MexaHu3upaHa npegcentoeHa
obpaboTka Ha noyBaTa 1 Mexaypenosa obpaboTka Ha OBOLLHW rpaanHN U NTIO30BM MacuBU.
YHuBepcanuute HaBecHu kyntneatopu KYH ¢ pabotHa wupuHa 1,4; 2,8 n 4,2 M ca npegHasHayeHu 3a
NpeacenToeHo KynTUBMPAHE Ha €CEHHUUUTE UM MeXaypenoBo okonaeaHe. 1o 3asBka Ha KnueHTa
dupma CIMAPKW AL npegnara BapuaHtn KYHT 2,8 u 4,2 ¢ MOHTUpaHM TOPOBHACHALWM CEKUuMn C
Bb3MOXHOCT 3a perynMpaHe Hopmata Ha TOpEeHe, KakTO U BapuaHT C AOMbIHWUTENHO MOHTUPaHW
3arbpnsyn.

Beanka B3 — 700 - npegHasHaveHa e 3a 3bpHO MOYMCTBAHE Ha MeHuLa, e4eMuk, cnbHYornes, dacyn,
newa, cos W Opyrn KynTypu B MankMte YacTHM 3eMederiCku CTOMaHcTBa W koomepauuw.
KomnnektoBaHa € ¢ MeT CMEHsieMN cuTa. 3a4BMKBAHETO Ce OCbLLECTBSIBA KAKTO C efiekTpoasuraTter,
Taka M pbyYyHO, KOETO s NMpaBW JlecHa 3a ekcnnoartauus. Ternoto Ha Besnkarta Mno3BosisiBa JIECHO U
Obp30 fa 6bae NpemMecTeHa Ha Marku pas3CcTOSHUS.

MoTtodpesa PEMA - npegHas3HayeHa e 3a npegcentbeHa o6paboTka Ha Manky rpagMHCKN y4acTbLm 1
OKOMaBaHe Ha 3€erfeHYyKoBM JeXu, MeXOypeaust Ha No3si, NapHWKOBM MNMOWM U Apyrn BuOoBe
no4ysoobpaboTka Ha ManoMepHu nnowwm npu npoussoamTenHocT Ao 0,15 xekTapa Ha vac.

OwuckoBa 6paHa - [luckoBaTa OpaHa e npegHasHavyeHa 3a OTBapsiHE U pa3poxXKBaHe Ha noyearta. Td
MOXe da Ce M3Mon3Ba M 3a NoApaBHsiBaHe Ha norieTarta, KakTo 1 3a obpbliaHe Ha cTbpHUwa. OcBeH
TOBa, MOXe [da ce M3Mnonsea M 3a no-gobpo CMecBaHe Ha MUHepariHUTe TOPOBE W PacTUTENHUTE
ocTatbuM C nodvsarta. [uckoBata OGpaHa ce npou3Bexaa B HaBecHa M nornyHaBecHa Bepcus o 3,0
MeTpa paboTHa LWMpMHA 3a HaBecHaTa WU MonyHaBecHa Bepcus. [NpegHasHayveHu ca 3a TpakTopu C
mMoLuHacT ot 150 go 240 k.c.

Apyrn (kapu, otnuBkK n Ap.): [JpyxecTBOTO Npou3sBexaa cepus OT MOTOKapu BUCOKONOBAMUra4u,
KaKTo ¢ Am3enos, Taka u ¢ LPG/6eH3nHOB aBuraTten, cepusi oT enekTpokapu BUCOKonoBAurayu, Tpu-
1 YeTupumonopHu ¢ ToeaponogemHoct ot 1 500 go 1 800 kr, noeauraTenHun ypeadbu, OTNINBKKU, pe3epBHU
4YacTu 3a MUHHAaTa UHAYCTPUS.

2. Ma3apu n npogaxbu

Mpopaxbute Ha lpynata ca M3KMOYMTENHO Ha BbHWEH nasap. [pynata usHaca okono 95 % ot
npoaykumsaTa, OCHOBHO 3a cTpaHun oT Esponenckns Cwio3. CMAPKW Al e eanHCTBEHWAT
Npou3BOAMTEN Ha 3aBapeHN MeTarliHM KOHCTPYKLMM OT TakbB Malab B MiatouHa Espona.

Han-BaxxHy BbHLUHM Nasapu 3a npogykumaTa ca PpaHums, Upnangusa, Nepmanusa, OaHus.

Peanusupanute npe3s 2010 r. npuxoam oT genHocTTa Ha ['pynata ca B pa3mep Ha 8 982 xun. nB., KoeTo
npegcTtaensasa ysenuyeHune ot 8.19 % B cpaBHeHMe CbC Ccbma nepunog Ha 2009 r.
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[Osn Ha peanuampaHnTe Npuxoau oT Npoaaxbu Ha roToBa NPOAYKUMS NO Nasapu U AbpXaBu:

CTPAHA (% oT obLmTe npuxoam)
Bvnrapua
®paHums
epmanns
CALL
Wpnangus
PymbHus
WcnaHusa
LLisenuapus
Apyrn
obLo

CTOWMHOCT Ha peanuanpaHaTa npoayKums No nasapu u Abpxasu:

CrtpaHa (xun. nB.)

Bbunrapus
PpaHums
lepmanns
CALL
WpnaHngusa
PymbHus
WcnaHusa
LWsenuyapus
Apyrun
Osllo

2009
45%
47.0%
41.5%
1.0%
4.3 %

1.7%
100.0%

2009

283
2935
2598

60

271

100
6 247

2010
14.6%
28.0%
46.0%

1.0%

840/0

1.0%

100/0

100.0%

2010

1014
1941
3188
71
582
76

43

1

6916

SPARKY

Mpe3 2010 r. genbT Ha BbTPELIHUS nasap 3a npogaxba Ha rotoBu u3genvs e 14.7 %, a genbT Ha

ekcnopTa e 85.3 % ot npogaxbuTe.

pynata u3Bnuya nNpeavMMcTBO OT GnaronpusiTHata cu rokaumsi Ha 4 OHW pascTosiHMe 3a 4OCTaBKa

crnpsiMo Bcsika Tovka B EBpona.

MPOAYKT (Xun. nB.)
Konoxu

Pamun

Crtpenu

MauyTtun

CerncKkocTonaHCcKy MaLLnHN
Opyrv
(0]711T0)

2009
3122
2118

734

187
86

6 247

2010
3434
2351

812

104
214

6916
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3. OCHOBHU CYpOBUHN U MaTepuanu

OcHoBHaTa CypoBMHa, 1M3Mon3BaHa 3a NPOM3BOLACTBOTO M KOATO € OT CbLLECTBEHO 3HAYEHME 3a LeHNTe
Ha npogykumsTa, ca vyepHute metanun. CIMAPK Al u3anonssa YyepHuM MeTanu, B 4aCTHOCT namapuvHa.
CToiiHoCcTTa Ha 4vepHuTe MeTanu dopmupa 6nmn3o 70 % oT cebecToMHOCTTa Ha MpousBeXaaHuTe OT
CMAPKW ALl nagenus.

Tb KaTo uUeHaTa Ha namapuHata ¢opMmpa Oo ronsiMa cTeneH cebecToMHOCTTa Ha KpawnHaTta
npoaykumsa Ha CIMAPKW ALl, M'pynaTa e npegnpuena mepku 3a o6Bbp3BaHe Ha LieHUTe Ha npoaykumsita
CN C M3MEHEHMsTa B LieHaTa Ha namapuHaTta. [loBeyeTo goroBopu Ha CIMAPKWA ALl ¢ knueHTn ca
OBNTOCPOYHUN U B TSIX ca OMnpeferieHn LeHW Ha u3genvsaTa npu onpeaeneHyn U3MeHeHus B LieHUTe Ha
namapuHarta. o To3n HauuH pynaTta e B CbCTOsIHWE Aa reHepupa onpeaerieH pasmep Ha nevanbarta
[0pW NpU HEraTUBHU ABWXEHMS Ha LieHaTa Ha namapuHaTa.

BcuYkM MpOMULLNEHN KOMMAHUM B CBETOBEH Mawab ca CUITHO CYPOBWHHO 3aBUCUMWM OT roremuTe
NPON3BOANTENN HA CYPOBUHU 3a NPOU3BOACTBOTO HA YEPHU U LIBETHU MEeTanu 1 Han-Be4ve OT roremuTe
MWUHHOA0OMBHM komnaHun BHP Billiton n Rio Tinto 1 CVRD. ToBa e caktop, KOWTO BNusie AUPEKTHO
BbpPXY NasapHUTE LIEHN Ha CTOMaHWUTE, a OT TaM U BbPXY LEHUTE Ha KpauHUTe U3genus.

TeHpeHumATa 3a yBennyaBaHe LeHaTta Ha OCHOBHUA Matepuan ce ObJKN Ha YBEJTMYEHOTO TbpCeHe Ha
CTOMaHa, Hamanenute CKnagdoBu HalM4yHOCTU Ha npou3soguTenn un TbproBuM W HamManeHus
npon3BOACTBEH KanauuTeT Ha npounssoaunTennTe.

OuHamuka Ha ueHuTe Ha ropeuwjoBarnuoBaHa CTOMaHa no meceuu:

MECEL EUR/TOH
2010

Anyapu 480
deBpyapu 480
MapTt 495
Anpun 495
Mai 530
KOHNM 530
KOnun 560
Asryct 560
CentemBpu 560
OxkTomBpU 580
Hoemspu 610
HekemBpu 630

OuakBaHusTa 3a 2011 r. ca UeHaTa Ha ropelloBarniloBaHaTa namapuHa ga ce yBenuuu [0 Kpasi Ha
nbpBoTO Tpumeceune ¢ 10% u oo kpas Ha rogmHata ¢ 4o 20%

pynata paboTu CbC CNEAHUTE OCHOBHW AOCTaBYMLM Ha CYPOBUHM:

MA3AP OOCTABYMK OOCTABKA

BbTPEWEH TUMCEHKPYI KOMUTEP CTOMAHA OO/ CrtomaHeHa namapuHa

CKOPTTMOH WUMWHT - CO®UA O0L TpaHcnopTHU ycnyrm
CTOMAHA NMHOYCTPU AL CtomaHeHa namapuHa
MMPUMMNEKC AL CtomaHeHa namapuHa

MAAK - M O0[ CtomaHeHa namapuHa
MHTEPKOM I'PYI CtomaHeHu npodunHmn Tpbom
E.OH BBJTTAPUA MPOOAXBEU AL EnekTtpoeHeprus
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KAMMAPTOH BBJITTAPUA EOOL CnomaratenHu maTtepuvanu
KOCEB EOQO[ MponsBoacTBeHU ycnyru
EHA METAJ1 O0[ CtomaHeHa namapuHa
TOMNNO®UNKALUA - PYCE EAL TonnoeHeprus
BBHLUEH LORRAINE TUBES CromaHeHu npodpunHn Tpboum

MARCEGAGLIA S.P.A
SCHMOLZ+BICKENBACH

CtomaHeHa namapuHa

CTtomaHeHu Kpbrnu Tpbbu 1 namapuHa

KLF ZVL spol. s r.o. CTomaHeHn N3KOBKM

UnionOcel CrtomaHeHa namapuHa

SICAM SPA CTomaHeHn Kpbrnv v NpounHmn Tpbom
CROMADEX CnomaratenHu maTepuanu

V TREND S.R.O. CTOMaHeHu KpbImnn 1 NpounHK TpboK

UNIVERSAL EISEN UND STAHL GMBH
INTERFER STAHL GMBH
BUHLMANN GMBH

CtomaHeHa namapuHa
CTtomaHeHa namapuHa

CTomaHeHn Kpbrnv v NpounHmn Tpbom

ll. PE3YNTATWU OT AEAHOCTTA

B pesynTaT Ha ocbluecTBeHaTa cTonaHcka AeiHocTt npes 2010 r. Mpynata oT4yeTe cnefHust (oMHaHCOB
pesynTar:

Mpe3 2010 r. FpynaTa e peanusmpana 3aryba npeam obnaraHe ¢ gaHbum B pa3mep Ha 7 561 xun. nB.,
KOeTo npeacTaBnsBa HamaneHue Ha 3arybata ot 30 % B cpaBHeHMe CbC Cblumsa nepuog Ha 2009 r.
HeTHuat pa3mvep Ha duHaHcoBust pesyntat 3a 2010 r. e 3aryba B pa3mep Ha 7 612 xun. nB. nnu
HamarneHve Ha HeTHaTa 3aryba B pa3mep Ha 23 % B cpaBHEHUE CbC CbLUMs nepuog Ha 2009 r.

2009 2010
N3meHeHue
XUn. NB. (B npoueHT) XUn. NB.
COBCTBEH KAMNUTAN
AKUMOHepeH KanuTan 12 000 - 12 000
Pe3epBu 1571 (2) 1538
®duHaHCcOB pe3ynTtar
HaTtpynaHa nevyan6a (3ary6a), B T.4.: 29 083 (34) 19 150
- HepasnpegeneHa neyanba 29 083 (34) 19 150
- HenokpwuTa 3aryba - -
Tekywa neyanba / 3aryba (9932) (23) (7 612)
O6wo dumHaHcoB pe3ynTar 19 151 (40) 11 538
OBLLO COECTBEH KAMUTAN 32722 (23) 25076

Mpe3 2010 r. e oTyeTeHa onepaTtmBHa 3aryba B pasmep Ha 6 151 xun. nB. cnNpsAMo oTyeTeHa 3aryba
npe3 2009 r. B pasmep Ha 9 465 xun. ns..

10
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2009
XUn. nB.
OnepaTuBHa 3ary6a (9 465)
Mpuxoam oT oOCHOBHAa AENHOCT NO KaTeropun AeNHOCTU:
2009
N3meHeHMne
XWn. nB.. (B npoueHT)
Mpuxoau ot penHocTTa
Mpoaykuns 6 247 11
Crokn 76 7
Ycnyru 442 (45)
Apyrv 1537 12
OBLLO: 8 302 8

Mpe3 2010 r. cnpsimo 2009 r. npuxoaute oT npogaxbu Ha 'pynaTta ce ysenunyasart ¢ 8%.

Pa3xoau 3a ocHOBHa [eMHOCT Nno KaTeropuun AeNHOCTHn

2009 2010
U3meHeHUue
XWN. NnB. (B npouLeHT)
Pa3xoau 3a genHocTTa
Paaxogwn 3a marepuanu 3184 45
Pasxoau 3a BLHLUHN yCnyrn 1235 31
Pasxoau 3a amopTum3aumm 3164 (24)
Pasxoau 3a Bb3HarpaxgeHus 2522 (6)
Pasxoau 3a ocurypoBku 520 (18)
BanaHcoBa CTOMHOCT Ha NpoAafeHn akTUBK
(6e3 npoaykuus) 2092 (40)
N3meHeHre Ha 3anacuTe OT NpoayKums 1
He3aBbpPLUEHO NMPOM3BOACTBO 1570 (101)
Opyru 3480 (30)
o6wo: 17 767 (15)

IV. PUHAHCOBU NMOKASATEIN

1. NMKBMAOHOCT

SPARKY

2010

XUI. NB.
(6 151)

2010

Xun. nB.

6916
81
243
1742
8 982

Xun. nB.

4618
1621
2413
2 361

424

1256
(13)

2453
15133

OCHOBHUWTE N3MON3BaHN BbTpPEeLWHN N3TOYHNUN Ha NMMKBUOHOCT Mnpes3 nocnegHuTe 2 (*)I/IHaHCOBVI roguHn

Ca KaKTo cnepnpa:

*,

> npuxoauTe OT OCHOBHA AENHOCT;
<> peanusmpaHaTta nevyanba Ha pynarta;
X yBenuyeHne Ha pasmepa Ha kanutana Ha ['pynara.

Bcuukn nsgagenu ot Mpynarta akumm ca 0bUKHOBEHU, MOMMEHHW, Ge3HanMYHM akuum ¢ Npaeo Ha rnac u

ca nnaTteHn n3udano ot akunoHepuTe.
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FoauLLeH KOHCONUAMpPaH Aoknag 3a AeiHocTTa SPARKY

2010.

KoedmumneHT Ha obwia nMKkBuaHOCT

To3n nokasarten e egnH OT Han-paHHO POPMyNMpaHuTe U ce cMsATa 3a yHuBepcarneH. Ton npeacrass
OTHOLLEHMETO Ha KpaTKOTpaWHUTE aKTMBM KbM KpaTKOCPOYHMTE nacueu (3agbimkeHusi). Moxe ga ce
o4aKBa, Ye KpaTKoTparhHUTE akTuBM LWe O6baaT NoHe paBHU Ha KPaTKOCPOYHWUTE MacuMBW, KaTo B
OEeNCTBMTENHOCT € HopManHo Aa ObaaT Aopu Manko no-ronemm ot Tax. ETo 3awo ontumanHute
CTOMHOCTM Ha To3n koedmumeHT ca Hag 1-1,5. Hakon TvnoBe koMnaHum obadve ca B CbCTOsIHWE fa
paboTAT Npu KoepUUMEHT NO-HUCHK OT 1.

2009 2010
KoedmumeHT Ha obLlia nMKBUAHOCT 0.85 3.34

3a 2010 r. cromHocTTa Ha koeduumeHTa OT 3.34 nokasBa 3HAYUTENHO M3MEHEHME CNPSAMO
CTOMHOCTUTE, OT4YeTeHM B npeguwHus nepmog — 0.85 npes 2009 r. OTYETEHOTO WM3MEHEHWE Ha
CTOMHOCTUTE NMpu To3n KoeduumeHT npe3 2010 r. ce AbMKM Hal—Bedye Ha HamarneHueTo Ha TekyLmTe
nacveu ¢ 81 % vnu ¢ 18 998 xun. ne. npe3 2010 r. cnpsimo 2009 r.

KoecmumeHT Ha 6bp3a NMKBUAHOCT

Toli npeactaBs OTHOLWIEHWETO Ha KpaTKOTpalHWTE akTMBM MWHYC MaTepuanHuTe 3anacu KbM
KpaTKOCPOYHMUTE nacuen. HeroBmaT TpagnuMOHEH pa3Mep, onpeaensiy, cTabunHocTTa Ha KOMNaHuATa,
e okono 0.5, HoO MHOro BMCOKUTE CTOMHOCTM Ouxa o3HavyaBanu, Ye akTMBUTE Ha KOMMaHuATa He ce
n3non3ear no Han-goodpusa HaunH.

2009 2010
KoeduumeHT Ha 6bp3a NUKBUAHOCT 0.05 0.16

OT4eTeHOTO HamaneHne B obema Ha KpaTkocpovHuTe B3emaHus e 45 % 3a 2010 r. cnpsamo 2009 r.

2 KanuTtanoBu pecypcu
2009 2010
N3meHeHue
XWn. NB. (B npoueHT)I XWN. NB.
CobcTBeH kanuTan 32722 (23) 25076
HeTekyLim nacveu 460 4 247 19 997
Tekywn nacmsem 23 517 (81) 4519
OBLLO: 56 699 (13) 49 592

Upe3 nokasatenute 3a UHAHCOBA aBTOHOMHOCT M UHAHCOBA 3aOfTbXHAMNOCT Ce oT4yuTa
CbOTHOLLEHNETO Mexay cOoBGCTBEeHM W MPUBMEYEHN cpedcTBa B KanuTanoeaTa CTpyKTypa Ha [pynara.
BrcokoTo paBHuLLE Ha KoeduUMeHTa 3a (pMHAHCOBA aBTOHOMHOCT, PECMEKTMBHO HUCKOTO paBHuLLE Ha
koeuuMeHTa 3a (UHAHCOBa 3afNbXHANOCT Ca eAuH BWA rapaHUMsl KakTo 3a WHBEecTUTopuTe
/kpeauTopuTe/, Taka K 3a camuTe COBCTBEHULIM, 3@ Bb3MOXHOCTTa Ha [pynaTa Aa nnaiua perynspHo
CBOWTE ObMIOCPOYHU 3a0bIHKEHUS.

EdektbT OT n3non3saHeTo Ha MpuBneYeHn cpeactea (awvnr) ot pynata ¢ ornep yBenuuaBaHe Ha
KpalHUS HeTeH [[oxon OT 06Wo BbBreYeHWTe B [eWHocTTa cpeacTtBa (cobcTBeH kanuTan U
NpyBNEYeHN CPeacTBa) ce Hapuya pmHaHcoB nMBbpuaK. MonsaTta OT U3non3eaHeTo Ha PMHAHCOBMS
NMBBLPUIOX Ce sBABa Toraea, korato [pynata neyenu OT BraraHeTO Ha MpUBIMEYEHUTE cpencTea
rnoseye, OTKOMKOTO Ca pasxoauTe (NIMXBUTE) No TAXHOTO npuBnuyaHe. Korato gageHa pvpma noctura
Nno—BUCOKa AOXOAHOCT OT W3MON3BaHeTO Ha MPUBIIEYEHW CpeAcTBa B KanuTanoBaTa CU CTPYKTypa,
OTKOMKOTO Ca pas3xoguTe Mo THAX, NMMBBLPUAXBLT € onpaBdaH u Ou cregBano ga ce pasrnexga B
nonoXxuTeneH acnekr (C yroBopkata HMBOTO Ha NMWBBLPUMOX Aa He [aBa ApacTUYHO HeraTMBHO
OoTpaxkeHue Ha ApYyr1n pMHaAHCOBM NoKa3aTenm Ha KoMNaHuaTa).
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FoauLLeH KOHCONUAMpPaH Aoknag 3a AeiHocTTa SPARKY

2010.

KoedmumneHT 3a pHaHCOBa aBTOHOMHOCT

KoedumumeHTbT 3a omHaHCOBa aBTOHOMHOCT MOKa3Ba KakBa 4yacT OT obLwiata cyma Ha nacusuTe €
cobcTBeHuAT kanutan Ha pynata. CToMHOCTTa My HamansiBa npes3 nocriegHarta roguMHa B cneacrsue
Ha HamansiBaHe Ha pa3mepa Ha cobcTBeHus kanutan (23%), nopagu peanuavpaHe Ha HeraTuBeH
HeTeH prHaHCOB pe3ynTaT npes nepuoaa.

2009 2010
KoedmumeHT Ha hmHaHCOBa aBTOHOMHOCT 1.36 1.02
KoecdmumeHT Ha 3agnbXHANOCT
KoeduumeHTbT Ha 3aNbXHANOCT Noka3sa yBenvyeHne 3a nocrnefHarta roguHa, Koeto e pesynTar oT
HamaneHue Ha cobctBeHns kanutan ¢ 23 %. Mpes3 2010 r. e Hanuue HamaneHne Ha TekyLluTe Nacueu

¢ 81 %. MNokasaTenuTte 3a gena Ha kanuTtana, nony4yeH 4ype3 3aeMuy noka3BaT KakBa 4acT OT obwuns
Kanutan cbCTaBnABaT NpuBie4eHUTe cpeactea.

2009 2010
KoednumeHT Ha 3apgnbXHANOCT 0.73 0.98

CHbOoTHOLLEHME AL KbM 06Lia cyMa Ha aKkTUBUTE
CbOoTHOLLEHMETO AbNr kKbM obLla cyma Ha akTMBWUTE NOKasBa AMPEKTHO KakBa 4acT OT aKTUBMUTE ce
dmHaHcuKpa Ypes AbIr.

2009 2010
Obunr/ AktuBn 0.42 0.49

Hanuue e HamaneHne Ha HeTekyLmTe akTuem ¢ 6 %.
3. Knro4yoBu koecdmnumeHTn

O606wweHa nHpopmMauus 3a duHaHcoBUTE Nokasatenu Ha pynata 3a 2009 r. n 2010 r. moxe aa 6vae
npegcraseHa B Tabnuvuara no-gony:

MokasaTenu 2009 2010
Mpopax6um 8 302 8 982
Meuyan6a npeau AaHbLUK, NMXBU M amopTm3aums EBITDA (6 488) (3930)
MNeyan6a npean gaHbuu u nuxeu EBIT (9652) (6 343)
MNeyan6a (9932) (7 612)
CobGcTBeH kanuTan 32722 25076
O bNrocpoyHun 3agbimkeHus 460 19 997
KpaTkocpo4uHu 3agbikeHUs 23 517 4519
ObnroTpanHu (HeTeKyLm) akTMBMU 36 704 34 478
KpaTkoTpaiHu (TeKywum) aktmem 19 995 15114
O6opoTeH kanuTan (3522) 10 595
MapwuyHM cpeacTBa 21 16
O6wo avLnr 23 977 24 516
O6wWwo akTnBMU 56 699 49 592
Pa3xoau 3a nuxeum 1151 1217
MaTtepuanHu 3anacu 18 711 14 407
KpaTkocpo4yHu BaemaHus 1263 691
Pa3xoau 3a o6uyariHa AeHOCT 17 767 15133
Pa3xoau 3a maTtepuanu 3184 4618
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lFoguweH KoHconuampaH goknag 3a AerHocTTa SPARKY
2010r.

Ot Tabnuuarta no-rope morat ga 6baaTt HanpaBeHW CrieaHUTe N3BOAM:

. B cnegcrteune Ha mobanHata duHaHcoBa kpu3a, npogaxbute npe3 2009 r. ca No-HUCKM OT
peanusmpaHuTe ctonHocTn nped 2010 r. , koraTto 6enexar pbCT.

. HamaneHneto Ha cobCTBeHUs kanuTan e pesynTaT Ha peanu3uMpaHusl oTpuuaTenHus HeTeH

duHaHcoB pesynTaT 3a 2010 r. n 2009 r.;

PeHTabunHocT Ha cobcTBeHus kanutan (ROE)

MN3uncnsea ce kaTo 4McnoTo 3a neyanbarta crnep obnaraHeTo € AaHbK OT KOHCONUAMPaHUS OTYET 3a
[oxoauTe ce u3passiBa kato 4YacT OT COOCTBEHUS kanuTan B KOHCONUAMPaHWUS OTYET 3a (pMHaAHCOBOTO
cbCTosiHMe. ToBa CbLOTHOLWIEHME Wu3MepBa abconioTHaTa Bb3BPALLAEMOCT 3a aKuMoHepuTe no
OTHOLLEHME Ha TeXHUTE abCoNOTHN MHBECTUUMU. EAHO BUCOKO YMcno o3HavyaBa ycnex 3a buaHeca — TO
BOOM OO BMCOKA LieHa Ha akuumnTe 1 NpaBy Bb3MOXHO NPUBMYAHETO HA HOB KanuTar.

To3n koeUUMEHT OTYMTa OTpuLaTenHa CTOMHOCT npe3 nocregHata uMHaHcoBa rogvHa, nopaguv
peanuavpaHaTta 3ary6a 3a 2009 r.

2009 2010
PeHTabunHoOCT Ha cO6CTBEHUA KanuTarn (0.30) (0.30)

PeHTabunHocT Ha akTuBuTe (ROA)
To3sun nokasaTen nokas3ea edeKTMBHOCTTa Ha U3MOM3BaHe Ha obLMTe akTUBK.

CboTHOLWeHMeTO onepatuBHa nevanba kbM OOLWM aKTUBKM, MOKa3Ballo eduH IeB aKTUBM Kaksa
onepatusHa nevanba reHepupa, nogobpssa ctorHocTTa cun npe3 2010 r. cnpamo 2009 r.

2009 2010

PeHTabUNHOCT Ha aKTMBUTE (0.17) (0.12)

V. OCHOBHUV PUCKOBE, MPEL KOUTO E U3MPABEHA I'PYMNATA

1. 3aBMCUMOCT OT APYru UHAYCTPUANTHA CETMEHTHU

MpousBoacTtBOTO K noTpebrneHMeTo Ha 3eMefdencky  TPaHCMOPTHU, MbTHO-CTPOUTENHU U
cneuvanvavpaHu mawuvHu 1M obopyaBaHe € B CuMHa 3aBUMCUMOCT OT pasBUTUETO U dakTopuTe,
BMUsIELLM Ha TOBa pa3BuTMe, Ha APYr1 TPYU MHAYCTPUAnHW cerMeHTa - BUToBO M BU3HEC CTPOUTENCTRO,
BUTOBM 1 NPOPECUOHANHN PEMOHTM, HEABUXUMU UMOTM.

Penuua npegnpusitus B cTpaHaTa, BKMHOYUTENHO Onepupalliy B MHAYCTPUANHUTE CErMEHTU, TACHO
CBbp3aHM C AeriHocTTa Ha [pynarta, 6sxa npuvHygeHu da 3anoyHaT noeTanHo ocBoboxaaBaHe Ha
paboTHMLM U 3HAYMTENHO CBMBaHE Ha onepaTuBHUTE M (DMHAHCOBU pa3xoan. ToBa Baxu B ocobeHa
CTemneH 3a cTpouTenHarta AerWHOCT U HEABWXUMUTE MMOTU, JOKOJIKOTO UMEHHO Te3M CEKTOpM ca bunm
BMHArM TSICHO CBbP3aHU CbC 3HAYUTENMHO NO CTOMHOCT ABLNIOBO (hMHaHcupaHe. B pesyntat Ha
3aTpyaHeHaTa MKOHOMMYECKa KOHIOHKTYpa MHOrO [ApYXeCTBa B CEKTOpUTe Ha CTPOUTENcTBOTO Bsxa
W3KMNIOYMTENHO 3aTPyAHEHU MpY OCbLLECTBSIBAaHE Ha CBOsiTa OEeWHOCT. 3aTerHatute ycrnoBus 3a
KpeauTupaHe, KakTo U MPOrpecuMBHO HaMarnsBaloTO TbPCEeHe B CTpaHaTa ca OCHOBHWUTE hakTopw,
BMUsielWn 3a 3aTpyAHeHUsiTa B To3u GpaHw. Hanuue ca peguua ronemMu WMHBECTULIMOHHWU OBGEKTW,
KOUTO ca 3ampaseHun 3apagu nunca Ha duHaHcupaHe. MpoabKMTENHOTO CBMBaHE Ha AENHOCTUTE B
Te3n CeKTopu 3aKkoHOMepHO Bu JoBeno A0 cBMBaHe Ha camusi oTpackn MaluMHOCTpOeHe, B KOMTO
npeaonpuaTMEeTO Malika pas3BuMBa NPOM3BOACTBOTO CU. TasW TEHOEHUMS Kpue 3HauMTeneH puUck,
OOKOMNKOTO cblLiaTa He MOXe Ja Ce KOMMEHcUpa CbC 3acuneH WU3HOC Ha MaluMHOCTpouTenHa
npoaykuus. MNoTpebutenute Ha Tasu npoaykuma B 3anagHa Espona n CALL ca nanpaBeHu npeg
cblUaTa HebnaronpusaTHa NasapHa KOHIOHKTYpa KaTo MHOro OT TAX Beye 6sxa NpuHyAeHU Aa CBUAT U
[opu Aa npekpaTaT HsKOM OTAENHW Npou3BOACTBA MMM USANOTO cu npomsBoactBo. OT Tasu rnegHa
TOYKA CUIMHO BIMSIHME LLie OKa3Ba CbCTOSHMETO HAa OCHOBHWUTE KOHTpareHTu Ha pynaTa.
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2010.

MpegumctBo 3a pynata B Tasu cuTyauusi € Hai-BeYe HanuM4MeTO Ha AbIArOCPOYHU LOroBOPU C
KMWEHTWN N KOHTPareHTW, KOUTO LUe MO3BOMNST Ha [pynata egHa no-ronsima onepaTuBHa MOGUIHOCT B
KpaTKOCPOYEH NMaH U JOCTaTbYyHO BpeMe 3a afanTupaHe Ha ObArocpoyvHa cTpaTerusi Ha koMmnaHusita
KbM HOBUTE nasapHu, (OUHAHCOBM U MKOHOMUYECKM YCIOBUS.

2. ToBuwaBaHe LeHUTe HAa OCHOBHU MaTepuarnv U CypoBUHU

OcHoBHaTa cypoBWHa, M3Mon3BaHa 3a MPOU3BOACTBOTO W KOATO € OT CbLyeCTBEHO 3HaveHue 3a
LeHuTe Ha npoaykuusaTa, ca 4YepHuTe MeTanu. [pynata wvsnonsea YepHW MeTanu, B YacCTHOCT
namapuHa. CTomHOCTTa Ha 4epHute MeTanum dopmupa 6mnmso 70% oT cebectomHOCTTa Ha
npoussexgaHute ot [pynata usgenusa. Tl kaTo LeHaTa Ha namapuHata dopmupa go ronsama
cteneH cebecTtorHoCTTa Ha kpanHaTa npoaykumsa Ha CMAPKU A, Npynata e npegnpuena mMepku 3a
06Bbp3BaHe Ha LeHUTe Ha NPOAYKLUMSATa CU C U3MeHeHusATa B LeHaTa Ha namapuHaTa. OT HayanoTo Ha
roguMHaTa LeHaTa Ha YyepHuTe MeTanu ce cTtabunuavpa C fneku onuty 3a nosulleHne. BbB Bpb3ka C
MOBULUEHNETO Ha LEHUTE Ha YEepHUTE MeTann e BEePOSATHO U aKTUBU3MPaHE Ha TbPCEHETO Ha
MalLMHOCTpouTenHa npoagykums. Kakto Beve Oewe cnomeHaTo noBeveTo AoroBopu Ha [pynata ¢
KIMEHTU Cca ABMNTOCPOYHU U B TSIX Ca ONpeAerneHun LeHN Ha u3genusita npy onpeaerieHn N3MeHeHus B
LueHuTe Ha namapuHara. o To3u HaumH pynaTta € B CbCTOAHME Oa reHepupa onpeaerneH pasmep Ha
neyan6arta Jopu Npu HEraTUBHM ABWKEHNSA HA LieHaTa Ha namapuHaTa.

3. MoBuwIaBaHe Ha LeHUTEe Ha eHeproHocUTenuTe, ropMBaTta, TpaHCNOpPTa, NOCTOSAHHUTE pa3xoau

YBenuyaBaHeToO Ha LeHaTa Ha enl. eHeprusita 3a MPOMMLUIIEHN HyXOWM enBa Nu Lie Aafe HeraTtuBeH
edekT BbpXy (hMHaHCOBOTO M ONepaTMBHOTO CbCTOsIHWME Ha pynaTa, Tbit kaTo [pynata e o6Bbp3ana
LieHaTa Ha KpainHaTa NpoayKumMa ¢ Bb3MOXHMN HEraTVBHU M3MEHEHUS B LIEHWTE Ha BXOAHUTE MaTepuanu
N CYPOBWHM U MpuIiara NonuTrka Ha rBKaeo LieHooGpa3yBaHe.

4. BanyTeH puck

pynaTta nsHacs novTu Lsnata npoaykums Ha BbHLWHM na3apy. OCHOBHUAT BbHLLEH Na3ap e 3anagHa
EBpona kaTo OCHOBHWTE AOCTaBKM Ha MaTepuanu u OCHOBHUTE npofaxtu Ha [pynaTta ca B eBpo,
KOETO eNiMMUHMpPa Hann4YneTo Ha BanyTeH puck 3a MpynaTa.

5. O6WKN MaKPOUKOHOMUYECKU PUCKOBE

Mpe3 2010 r. npuxoguTe B AbpXaBHUS OHOMKET NpoAbIKaBaT Aa HaMansiBaT, HO CcnagbT € MO-HUCHK
OTKOMKOTO Mpe3 npegxofgHaTa roavHa, Kato oOLWOoTO HamaneHuwe npu OaHbYHWUTE NpUXoaum Joctura
5.7% (cnpsamo 9% npe3 2009 r.). CnagbT e NorMyHoO crneacteve oT AMHaMuKata Ha MKOHOMMYeckaTta
aKTMBHOCT, KOSTO ce Habniogasa npe3 roguvHata. OT kpas Ha 2009 r. ce HabniogaBa MOCTOSHHA
npoMsiHa BbB CTpyKTypaTa Ha WMKOHOMWKaTa, XapakTepusupalia ce ¢ O6bp30 Bb3CTAHOBSIBAHE Ha
M3Hoca, JoKkaTo NoTpebneHneTo nNpoabimkaBa ga ce cBuBa W otbenssa cnag ot 1.1% npes 2010 r.
Mopagu Ta3n npuymnHa, oTOENsI3aHUAT PbCT Ha MKOHoMukaTta npe3 2010 r. He ycnsa ga gosefe OO
Bb3CTaHOBSIBAHE Ha AaHBbYHUTE NOCTHLMMNEHUS.

Pasxoante no koHconuavpaHusi GiogkeT HapactBaT ¢ 4.1% Ha roguwHa 6asa. HapactBaHeTo ce
ObMKW Ha yBenuyeHute Tekywwy pasxogm ¢ 5.6%, npu KouTo Cce nposiBABa AEWCTBMETO Ha
aBTOMaTU4HWUTE CTabunuM3aTopy Ha WKOHOMMKaTa, MOCPEACTBOM HapacTBaHETO Ha pas3xoaute 3a
obesweTeHuss 3a GespaboTuua u 3a coumanHu noMoLwy. Yact OT HapacTBaHETO ce AbMKU M Ha
pasnnawiaHe Ha 3agbikeHns oT 2009 r., KOUTO KacoBO ca OT4eTeHu kaTo pasxoau npes 2010 r. OT
Apyra cTpaHa, kanutanosute pasxoau Hamansseat ¢ 3.2%., nopagu ycunusata Ha nNpaBUTENCcTBOTO 3a
oBnajsiBaHe Ha pa3xojHaTa 4yacT Ha broaxkeTa.

[edunumTbT Ha kacoBa ocHoBa goctura 2.8mnpa. nBe. (3.9% ot BBIM). Mo-rongmaTa 4YacT OoT HeroBoTo
duHaHcupaHe (57%) e nocpencTBOM HamarnsBaHe Ha cuckanHus peseps ¢ 1.6 mnpg. nB. OcTaHanara
YyacT e hMHaHCKMpaHa OCHOBHO Ypes3 eMUTUpaHe Ha HOB AbMr B pa3mep Ha 1.1 mnpg. n.., NnpeanMHo Ha
BbTPELLHNSA nasap.

Cnopepn aaHHM Ha AreHuumsita no 3aetocTtTa cpegHo 3a 2010 r. paBHULLETO Ha 6e3paboTtuua e 9.47 %,
KOETO € C MOoYTW 2 NPOLEHTHM MYHKTa NO-HUCKO OT 3aroXeHOTO B HaunoHanHus nnaH 3a gencteme no
3aetoctTa 3a 2010 r rognHa 11,40 %.Mpe3 2010 r. paBHUWETO Ha 6e3paboTvua NnaBHO Hamansea oT
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2010.

10,26% npe3 ceBpyapu go 8,92%, kaTto npe3 OKTOMBPY OTHOBO Ce yBenuyaea u goctura 9,24% npes
nekemBpu. Tean CToONHOCTM ca 6nnskm 0o ctonHocTTa ot gekemspu 2009 r. (9.13 %).

KbMm kpas Ha gekemBpu 2010 r. HOMUHANHMAT pasMep Ha OAbpPXXaBHMA ObMAr Bb3nu3a Ha 5385.0 mnH.
eBpo, oT konto 2011.5 MnH. eBpo BbTpeweH u 3373.5 MNH. eBpO BbHLIEH. B HOMWHanNHoO nspaxeHue
ObnrbT Genexun ysenunyeHnve npubnuamtenHo cbc 1055 MNH. eBpo B CpaBHEHWE C HUBOTO,
perucTpmpaHo B Kpasi Ha npeaxodHus mecel. ToBa Ce AbIIKM MMaBHO Ha MONY4YEHOTO HOBO BBHHLUHO U
BbTpelWHo duHaHcupaHe. B kpas Ha pgekemBpm 2010 r. cboTHOWeEHMETO ,AbpkaBeH obnr/BBI* e
14.7%, xoeTo npeacTtaensBa HapacTBaHe ¢ 0.3 np.n. cnpsimo npeaxogHus Mecel. KoedumumeHtute Ha
BbTPELUHNSA U BbHLLHMSA ObpXXaBEH AL ca CbOTBETHO 5.5% 1 9.2%.

Mo npegBapwuTenHW AaHHW Ha HauuwoHanHua cratucTudeckn UHCTUTYT npe3 2010 r. M3HOCHLT Ha
Bwnrapus 3a Tpetn cTpaHu ce e yeenuuun ¢ 48.5% cnpsimo npegxogHaTta roguHa U Bb3nu3a Ha 11.9
MnpA4. NB., a BHOCHLT ce e yBenuunn cbe 17.1% u goctura 15.5 mnpga. nesa. MNpe3 2010 r. ca n3HeceHu
cTokm obuwo 3a 30.4 mnpg. ne. u cnpamo 2009 r. nsHocsT ce e ysenuunn ¢ 33%, a obwara CTOMHOCT
Ha BHeceHuTe cTokn e 37.4 mnpg. ne. u ce e yeenuynna ¢ 13.3%. MNpe3 2010 r. u3HochLT Ha bvnrapus
3a EC ce e yBennuun ¢ 25% cnpsiMmo npeaxoaHaTa rogmMHa v Bb3nmaa Ha 18.6 mnpa. nBe., a BHOCHT Ce €
yBenuunn ¢ 11.2% v Bb3nusa Ha 22.0 mnpa. nesa. Npe3 gekemspn 2010 r. n3HocwT 3a EC HapacTea ¢
33.7% cnpsmMo cblusa Mecel, Ha npegxogHara rogMHa u goctura 1.5 mnpa. nB., a BHOCBLT ce
yBenu4yasa ¢ 19.4% v goctura 2.1 mnpg. nesa

BanyTtHute pesepsu Ha BHBE 3a oktomBpu, HoemBpu n gekemepu 2010 r. ca cboTBeTHO 24 496.5
MIH.NB., 24 833.9 mnH.nB., 25 380.1 MnH.NB.

Cnopepg gaHHM Ha HaunoHanHusa cTtatucTMYECKU MHCTUTYT 3a YeTBBbPTOTO TpuMeceudne Ha 2010 r. BBl
B Bvnrapmnsi B HomnHanHo m3paxeHue goctura 19.924 mnpg.ns. 3a 2010 r. Tekywmat obem Ha BBl
Bb3nm3a Ha 70.568 mnpg.nBe. 1o eneMeHTU Ha KpanHOTO M3non3BaHe Han-ronam asn B bBI1 - 82.6 %,
3aema KpanHoOTO noTpebneHune, KOETO B CTOMHOCTHO M3paxeHue Bb3anusa Ha 16.444 mnpa. ne.lpes
4eTBBLPTOTO TpuMmeceume Ha 2010 r. 6pyTo kKanutanoobpasysaHeto e 5.190 mnpa. nB. M uma
oTHocuTeneH asan ot 26.0% B BBI1. BbHWHOTHLProBckoTo canao e otpuuatenHo (- 1.710 mnpa. ne.) un
3aema gan ot 8.6% B cTpyktypaTa Ha BBI1.lNpe3 yeTBbpTOTO TpUMEceume Ha 2010 r. cnpsAMO CbLUIOTO
TpuMece4dre Ha npeaxogHaTta rogvHa pbeTbT Ha BBl e 2.1%.6BI1 3a 2010 r., nony4eH kato cyma oT
TPUMECEeYHNTE OaHHW, HapacTBa B peanHo umapaxeHue ¢ 0.3% cnpsamo 2009 r.llpe3 4eTBBLPTOTO
Tpumeceune Ha 2010 r. cnpsimMo TpeToTo Tpumeceume OpyTHaTa gobaBeHa CTOMHOCT B MKOHOMMKAaTa
HapacTBa ¢ 0.4%.Ycnyrute umat otpuuaTeneH npuHoc B JobaBeHaTa CTOMHOCT U OTYMTaT HaMmaneHue
oT 1.8 % 3a 4yeTBBPTOTO TPUMeceune Ha 2010 r. B cpaBHEHMNE CbC CbLuMs nepuog Ha 2009 r.

OT4eTeHUaT nonoxuTteneH pactex ot 2.1 % ce AbKM Ha yBENNMYEHOTO KOMEKTUBHO noTpebrneHne m
M3HOC Ha CTOKM, KOUTO HapacTeBaT cboTBeTHO ¢ 11.3 % u 10.7 %. KpanHoTo noTpebneHne n 6pyTo
KanutanoobpasyBaHeTO OTYMTaT craj npe3 4YeTBbPTOTO Tpumeceune Ha 2010 r. cnpsAMO CbOTBETHOTO
TpuMeceune Ha npeaxonHarta rognHa - cboTBeTHo ¢ 1.3 % 1 2.1%.

6. JlnxeeH puck

JInxBeHVaT puUCK e CBbp3aH C Bb3MOXHW, €BEHTyanHW, HeraTMBHU MPOMEHW B JIMXBEHWUTE HUBA,
YCTaHOBEHU OT PMHAHCOBUTE MHCTUTYUMK B Penybnuka bvnrapus.

Ha cBoe 3acepaHve ot 14 Anyapm 2010 r. EBponenckata LleHTpanHa BaHka ocTaBuM OCHOBHUAT
NNXBEH NPOLEHT HenpomMeHeH Ha HMBO oT 1 %. Ha npoBeaeHoTo npe3 mecew HOHKM 2010 r. 3acegaHne
Ha EBponelickata LleHTpanHa baHka 6e npueTo pelieHne OCHOBHUAT NMMXBEH NpoueHT B EBpo3oHaTa
na octaHe HenpomeHeH. Ha 8 tonm 2010 r. ce npoBege 3acepaHve Ha EBponelickata LleHTpanHa
BaHka, Ha koeTo 6e npuMeTo pelleHne JIMXBEHUAT MPOLEHT MO OCHOBHUTE onepauuum no
pedrHaHCUpaHe M NUXBEHUTE MNPOLEHTU NO NPEeAenHOTO KPEeAWTHO YreCHeHue U Oeno3nTHOTO
ynecHeHMe fa ocTaHaT HenpoMeHeHn — cboTBeTHO 1,00 %, 1,75 % un 0,25 %. Ha 3acepaHuaTa Ha
Esponeiickata LleHTpanHa BaHka npoBegeHn npes aBrycT u centemspu 2010 r. OCHOBHUTE NUXBEHU
npoueHTn He bBaxa npomeHsHW. Ha 4 HoemBpu 2010 r. 6e npoBegeHO MopefoHO 3acefaHue Ha
EBponelickata LieHTpanHa baHka, Ha KOeTO OCHOBHUSAT NIMXBEH NPOLEHT He GeLle NPOMEHEH.

OCHOBHWTE NMXBEHM NMPOLEHTU Ha bbnrapcka HapogHa baHka OT Ha4yanoTo Ha roguHaTa 4o Kpasi Ha
4eTBBLPTOTO TpuMmeceudne Ha 2010 r. ca npegcTaBeHn B cnegHaTa Tabnuua:
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*N3touHnk:BHB

Mecel JlnxBeH npoueHT
Anyapwn 2010r. 0.39 %
despyapm 2010r. 0.24 %
Mapt 2010r. 0.18 %
Anpun 2010r. 0.17 %
Maii 2010r. 0.18 %
FOHKM 2010r. 0.20 %
FOnm 2010r. 0.18 %
Asryct 2010r. 0.17 %
Centemspu 2010r. 0.17 %
Oxtomepu 2010 . 0.17 %
Hoemspun 2010 . 0.17 %
Oekemspun 2010 T. 017 %

7. UHdbnaumoHeH puck

SPARKY

Mo Ha HaumonanHuua Cratuctnyeckn WHCTUTYT mHOekcbT Ha notpebutenckute uenm (UML) 3a
nekemBpy 2010 r. cnpsmo HoemBpu 2010 r. e 100.4%, T.e. meceyHata wuHdnauma e 0.4%.
XapMOoHU3MpaHUAT nHAEKC Ha noTpebutenckute ueHu (XUML) 3a gekemspu 2010 r. cnpsimo HOeMBpU
2010r. e 100.8%, T.e. mece4HaTa uHcpnauus e 0.8%.

CpepHoroguwiHaTta vHdnaums 3a nepuoga sHyapu - gekemspu 2010 r. cnpsiMo nepuvoga siHyapw -
nekempu 2009 . e 2.4%.

NHpekcbT Ha notpebutenckute ueHmn (UML) 3a mecew gekemspu 2010 r. cnpsimo HoemBpu 2010 1. e
100.4 %, T.e. MeceyHaTa uHpnauus e 0.4 %. AnHamukata Ha uHdpnauustTa B bbnrapusa cnegea tasmu
Ha cpeaHata 3a EC. VMiHdnaunata B bbnrapus e no-Bncoka n ToBa € HanbJfHO HOpMaIHo npeasug no-
HUCKOTO PpaBHWLLE Ha LEHUTe B CTpaHaTa W BIUSIHNETO HA KOHBEPreHuusiTa B PaBHULLETO Ha
NpPOM3BOAMTENHOCT, LOXO4 W uUeHW. Bbnpekn no-sucokata oTHOCUMTENHa WHpnauva B bbnrapus B
CpaBHeHWe ¢ ocTaHanute ctpaHu ot EC, 6nuska gMHamuka B LeHUTe ce Habnogasa nNpu XpaHuTe U

eHepFMﬁHMTe CTOKMW.

(IIPDI.I.E'HTHCI H3IMeHeHHEe COPDAMO CHOTEETHHA MeCell Ha OpeaXodHATa I'C'.:[HHB:]

duHaMHKEa Ha odimaTa HHOITaMsa

12345678301
2007

1

12345678901
2003

|

EbJ’IFapHFl - nAea ckana

1234567839101
2009

|

123456759101
2010

EC27 - pAcHa ckana

5.0
4.5
4.0
3.5
3.0
2.5
2.0
1.5
1.0
0.5
0.0
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Mo oTHoweHne Ha 6asncHaTa UHpNauMa MMa CbLLECTBEHN Pas3fMKM KakTo B AWHaMuKaTa, Taka U B
caMmnTe CTOMHOCTU Ha mameHeHue. OT kpas Ha 2008 r. cbluecTByBa TEHAEHUMS KbM HamarieHue Ha
basucHaTta uHdnaumsa 3a ctpaHute ot EC. [lo ronsmMa cTeneH ToBa ce ObiMKM Ha CBUTOTO BBbTPELLHO
TbpPCEHE B CpaBHEHWE C nepuoaa npeau kpusata. B kpas Ha 2008 r. 6asucHaTta nHgnauust B bbnrapus
bewe 9.1%, a 3a EC 27 — 1.9 %. 3a HoemBpu 2010 r. yucnaTa Ha roguHa 6asa ca cboteeTHO: 0.1 %
n 1.3 %. [o ronama cTteneH T03n 3HauuTeneH 3a bbnrapusa cnag ce AbMKM Ha CBUTOTO BbTPELLHO
TbpceHe. CnagbT B noTpedbneHneTo n nHeectuummte nped 2009 n 2010 r. e gocTa BUCokK 3a bbnrapws,
pokato npe3 2010 r. BbTpelHOTO TbpceHe B EC oTGensiaBa NoNoXnTenHn TEMMNOBE Ha pacTex.

AdEHaMMKEA Ha DasHcHaTa HHOIIaIma
(DpomeHTHC HE3MeHeHHE COPAEMO CHOTESTHHS Mecell Ha DpeaXoIHATA TOHE)

12 25
10 20
=}

1.5
B

1.0
4
o as
a a.o

2007 2008 2009 2010

123455?8910111123458?89101111 23455?89101111 234567 539101

ErnrapuwAa - nAea ckana EC2Y - nAcHa ckana

Vi. BAXHN CBHBUTUA, HACTBNWUINWN CNELN OATATA HA CBHCTABAHE HA TOOWULIHWUA
KOHCONMMAUPAH PUHAHCOB OTYET

CbuboutusA cnep garata Ha rogUMLLIHOTO MPUKIOYBaHE, KOMTO ca M3BECTHU KbM MOMEHTa Ha
cbcCTaBsiHe Ha [loknaga v BaxHa MHdopmauusi, Bnusiella BbpXy LieHaTa Ha LeHHUTe KHUXKa Ha
CMAPKU AL.

Ha 28 anyapu 2010 r. C[APKW ALl ckntouBa goroBop 3a 3aeM 3a o6opoTHu cpeacTtea cbe CIMAPKU
FPYN A B pa3amep Ha 1 647 xvun. ne. [loroBopeHaTa roguiiHa nnxea Bb3nusa Ha 5 %.

PbkoBOoACTBOTO Ha prnaTa Aeknapupa, 4e He cCbulecTtByBaT OpYyrn cvbutna cnep pgarata Ha

rOAMLLIHOTO MPUKIOYBaHe, KOMTO ca M3BECTHU Ha [pynaTta kKbM MOMEHTA Ha CbCTaBsiHe Ha [oknaaa,
KOMTO Aa NpeactaBnsBaT BakHa MHopMaUMs, BNUsiela BbpXy LieHaTa Ha LLeHHUTE KHMKa.

Vil. HACTOALIW TEHOAEHLIMN U BEPOATHO EBAELLO PASBUTUE HA TPYINATA

B ycrnoBusaTa Ha CBETOBHa MKOHOMMWYECKa Kpu3a, OTpasunn ce HeraTvBHO BbPXy AeiHocTTa Ha
npeanpusaTUETO Maika M HeroBuUTe ObLUEPHM APYXKECTBa, PbKOBOACTBOTO Ha [pynaTta e npeanpueno
cregH1Te No-3HaYMMmM Mepku 3a nogobpsisaHe Ha MHAHCOBOTO CbCTOsIHME Ha MpynaTa:

e [pynaTa pascpoyum KpaTKOCPOYHW 3aabIbKeHUs No rmaeBHMuM kbm baHka OCK EAL B pa3vep
Ha 18 272 xun. nB. go 2012 r.

e CobrnacHo nucmo 3a HamepeHue oT gata 25 mapt 2011 r. oT YHuKpegut Bynbank AL
ycrioBusaTa no 3aem B pa3mep Ha 1 467 xun. nB. ce NpegoroBapAT 3a CPOK Ha moracsiBaHe
oT tonn 2012 r. go pekemepu 2012 r. Ha 6 paBHU MECEYHU BHOCKM.

e [pynaTa paswmpu ramaTa Ha Npou3BeXOaHWTE 3aBapeHN KOHCTPYKUMU C NMPOU3BOACTBOTO
Ha HOBW, CTOMaHEHW KOHCTPYKLUUW 3a NPOMULLIIEHW, EHEPTUAHN 1 NPPaCTPYKTYPHU OBEKTN.
B npouec Ha ycBosiBaHe € nNPOM3BOACTBOTO HA KOHCTPYKUMM 3@ BUCOKOBOSTOBM
TpacdopmaTtopy U eneMeHTW 3a BETPOreHepaTopu, Kato Mo TO3W Ha4YuH ce ocurypsisaT
OOMbIHUTENHN NPOAaXOM M CbOTBETHW MapuyHM notoum oT TaAx npe3 2011 r. ToBa we
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NnoBfusie MOMOXMTENHO KaKTO BbpXy (UHAHCOBUSA pesynTaTr, Taka U BbpXy MNapuvHuTe
noTouu oT onepaTuBHa AenHOCT Ha ['pynara.

e [pynaTa npoBexga NonuMTUKa Ha ONTMMMU3NMpaHe Ha pa3xoduTe, MaTepuanHuTe 3anacu u
Opyrn enemeHTy Ha obopoTHUA kanuTan Ha [pynaTta. OyakBaHUAT pe3ynTaTt OT Te3n Mepku
€ 3HauYMTenHo HamansBaHe Ha CKMNagoBUTE Hanu4yHOCTM, KOoeTo Lie nogobpu nukeugHaTa
no3unums n obopoTHus kanutan Ha pynara.

PvkosoacteoTto Ha CIMAPKN ALl cuuta, Ye pynaTa Lie npoabiku Aa CbLecTBYBa KaTo AeNCcTBaLo
npegnpusaTme.

HacTosawmTe TeHaeHUMn 1 BeposTHOTO 6baeLo paseutme Ha pynata ca:

e (3anasBa ce CTpykTypa Ha npuxoguTe, OpMUpaHa OT MWCTOPUYECKNTE [JaHHW 3a
npuxoauTe.

e [lo oTHOWeEHME Ha pas3xoauTe, pasxoouTe 3a martepuanu e O6baaT OCHOBHO MNepo,
crnefBaHM OT pas3xoauTe 3a BbHLUHM YCIyrM M pasxoauTe 3a Bb3HarpaXaeHusl, kKaTo
CTpyKTypaTa e chopMupaHa Ha 6asata Ha UCTOPUYECKUTE JAHHWU OT NocneaHuTe roauHu;

e [MnaHupa ce nocTuraHe Ha MNOMOXWUTENHU HMBA Ha onepaTuBHaTa nevanba, nocpeacTBOM
WHBECTMUMM B HOBM MalUMHM WU NOAOOpsiBaHE Ha LUANOCTHaTa MPOVM3BOAUTENHOCT Ha
dupmara;

e [MogabpxaHe Ha OGP TbProBCKU B3aMMOOTHOLLEHUS C 4OCTaBYMLMUTE M Nogbop Ha apyrm
OOCTaBYMLM, C KOETO Jda Ce MOACUTYPST HyXauTe Ha [pynata OT BMCOKOKAYECTBEHM
CYPOBMWHU 1 MaTepuanu;

e CobrnacHo npou3BOACTBeEHaTa cTpaTerMs Ha [pynata e 3anoXeHo HamansiBaHe Ha
npoLeHTa Ha martepuanHuiTe 3anacuM KbM MNpUXoauTe OT npogaxbu, KOeTo e 4vacT oT
cTpartervsaTa Ha ['pynata 3a onTUMmM3npaHe Ha CKIaJoBUTE HANUYHOCTHK;

e [pynaTa He NnaHuWpa 3HaYMTENHU NpPoAaXOu Ha ABNrOTPalHW MaTepuariHu akTUBKU Mnpes
NPOrHO3HMSA NEPUOL;

e [pynaTa He NnaHupa fa yBenu4yaBa akLMOHEPHUS KanuTan u pe3epBuTe, kaTo COOCTBEHMS
KanuTan e ce U3MeHsi ¢ pa3aMepa Ha HepasnpegeneHaTa nevanba npes roguHUTe;

e [pynaTa He nnaHMpa NpomsiHa Ha TekyLlaTa CH4EeTOBOAHA MONUTHKKA;

Peanusaumsa Ha nHBecTULMOHHAaTa nporpama npes3 2010 r.

Mpe3 2010 r. pynaTta e peanuanpana MHBECTMLMN B pa3mep Ha 387 Xxun. fB., NPEOUMHO B MaLLMHW,
CbOpPBbXEHNst n obopyaBaHe.

Viil. HAYYHOU3CNEOOBATENCKA U PA3BOWNHA OEAHOCT

BbB Bpb3ka C pa3paboTBaHETO Ha HOBU KIMMEHTU, KOUTO Ca BOAELUM CBETOBHM NMMAEPW Ha nasapa Ha
MbTHO-CTPOUTESTHA TEXHUKA 1 NPOM3BOACTBO HA EHEPrONPEHOCHN CLOpPbXKEHUs, pynaTta e B npoLec Ha
YCBOSIBaHE Ha HOBW 3aBapeHM KOHCTPYKLUK, NpeacTaBnsaBally AeTannm oT Te3n MaLlvHu:
e OcHosU U Kymuu - 3aBapeHa KOHCTPYKUUS, NpeAHa3HayYeHa 3a ekcnnoartauust npyu NbTHO-
CTPOMUTENHU MaLUMHK, KaTo YacT OT paboTHaTa YacT Ha CbOTBETHATA MaLUMHA;
o Hoxu4yHu mexaHu3Mu — 3aBapeHa KOHCTPYKUWsi, NpegHasHaveHa 3a paspyluuTernHarta
TEXHUKa;
e Pesepsoapu - 3aBapeHa KOHCTPyKUMS,, MpeAHasHayeHa 3a CbXpaHeHue Ha
TpaHcopMaToOpHK Macna;
e QunmbpHU cucmemu — 3aBapeHa KOHCTPYKLMS, MpeAHa3HayeHa 3a 3awmTta Ha TypOuHuTe
Ha BOAHO €NEeKTPUYECKN LieHTpany oT TBbpAX YacTuum.
e BempoeeHepamopHu Oemaliniu — 3aBapeHa KOHCTPYKUWS, NpeaHasHayeHa 3a MOHTax Ha
reHepartopa ( roHgona ).

yCI'IOpeD,HO C TOBa, prnaTa pa3pa60TBa HOBM TE€XHONOrnm 3a M3pa6OTBaHe Ha NoCo4YeHUTe NpoayKTH,
CbrnacHo CI'IeLI,VI(bVIKaLI,VII/ITe Ha BCEKN OTAENeH knueHT. 3a uenTa I'pynaTa nogabpXa eknn NHXeHepu,
KOUTO ca chneunanuctn B Tasn obract n umat orpomMeH onnt B paspa60TBaHeTo Ha pas3fnnyHn
TEeXHONnormn 3a npoun3BOoACTBO Ha MNpPOAYKTUTE. prnaTa MMa yCTaHOBEHU MPakTUKn B passoﬁHaTa
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[EeNHOCT, KouUTo ca HeO6XOJJ,VIMVI 3a HaBpeMEeHHOTO N Ka4eCTBEeHO M3NnbJiIHEHMEe Ha BCAKa ejHa Nnopb4Ka.

IX. AHPOPMALIUA, USUCKBAHA MO PEAA HA Y11. 1870 U YJ1. 247 OT TbPIrOBCKNA 3AKOH

1. Bpoii 1 HOMWMHaMHa CTOWHOCT Ha NPUACOUTUTE U NPEXBBbPIIEHUTE Npe3 rogMHata COOCTBEHM akumm,
YacT OT KanuTana, KoAaTo Te NpPeAcTaBnsiBaT, KakTo U LieHa, MO KOATO € CTaHano npuaobuBaHeTo unu
NpexBbPAsSHETO

Mpes roguHaTta Npynata He e npugobuna cobCTBEHN akLmu.

2. Bb3HarpaxgeHus, nonyyeHn obLo npes rognHaTa oT YIeHOBETE Ha CbBeTUTE.

Mpe3s 2010 r. uneHoBeTe Ha HapgsopHus W YnpasButenHuss cbBeT Ha [pynata ca nonyyunu
Bb3HarpaxxgeHuss B KayecTBOTO CW Ha TakmBa B pasmep Ha 144 xun. nB. Pasxogute 3a
Bb3HarpaXxgeHusi Ha YrneHoBeTe Ha YnpaBuTenHus CbBeT Mo TPyAoBM npaBooTHoweHus npe3 2010 r.

ca obwo 130 xun. nB. 1 32 xun. nB. OCUTypUTENHU BHOCKMN 3a CMeTKa Ha paboTogarensi.

3. MNpnaobutn, NpuTexaBaHW N MPEXBBLPIEHN OT YMEHOBETE Ha CbBETUTE Mpe3 roguHata akumm u
obnurauuu Ha Npynata.

Kbm 31.12.2010 r. nputexxaBaHuTe akumm oT kanutana Ha CIMAPKW ALl ot uneHoBe Ha HC u YC ca
KaKTo cnepga:

YneHoBe Ha YnpaBuTenHusi cbBeT

Ume Bpon akuum
1. Yaspap MNnaxapos 80 000
2. PoceH Munkos 8 400
3. Panuua MapuHoBa 8 196
4. Teopopa Togoposa 8 000
5. Weawno Neoprues 8 000
6. AnbeHa CtambonoBa 2000
7. BaneHtnH PagaHoB 8 000
8. Cranucnae Kanues 8 000

UneHoBe Ha Hag3opHus cbBeT

Ume Bpown akuuu
1. Cranucnas NeTkoB 119 000
2. Metbp babypkos 119 000
3.  Opuw LWneapos 12 000

4. MNMpaBa Ha YnNeHoBETE Ha CbBETUTE Aa Npuaobmeat akummn u obnuraumm Ha Npynara.

UneHoBeTe Ha HaasopHus cbBeT 1 YnpaBuTenHusi cyBeT Ha [pynata morat ga npugobusat cBob6ogHO
akuum oT kanuTana Ha pynaTta Ha perynvpaH nasap Ha LeHHM KHWXa npu cna3BaHe Ha pasnopeabute
Ha 3akoHa cpelly nasapHuTe 3rmoynoTpebu ¢ pMHaAHCOBU WMHCTPYMEHTU M 3akoHa 3a NyGru4HOTO
npeagfiaraHe Ha LEeHHW KHUXa.

CNAPKW ALl e nybnnmyHO ApyxecTBO C ABYCTENeHHa cuctema Ha ynpasneHue. CbrnacHo YcTaBa,
opraHWTe Ha ynpaBreHve Ha npeanpusTneTo marvika ca O6wo cbbpaHue, HagsopeH cbBeT U
YnpasuteneH cbeeT.

5. YyacTve Ha uneHoBeTe Ha CbBETUTE B TbPrOBCKM [pPYXECTBa KaTO HEOorpaHUW4YeHO OTrOBOPHU
CbAPYXHULM, NpUTEXaBaHe Ha noBeye oT 25 Ha CTO OT kanuTana Ha ApYro APYKECTBO, KaKTO U TAXHO
yyacTue B YNpaBreHUETO Ha ApYrv ApyXecTBa UMM Koornepauuu kato MpOoKypuUCTW, ynpaBuTenu unm
YreHOBE Ha CbBETU:

HAA3OPEH CBbBET
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CwbrnacHo Ycraea Ha CIMAPKWU ALl Hag3opHusT cbBET ce CbCTOM OT TpUMa [0 CedeM YSIeHOBE U ce
n3bmpa ot O6LOTO CbbpaHne Ha akUMOHepUTe 3a CPOK OT 5 /neT/ rognHu.

Kbm 31 pekemspun 2010 r. HapgsopHuat ceeeT Ha CINAPKW Al e B cnegHus cbeTaB:

Nme OnbXxHocT O6pasoBaHue
1 | Cranucnas lNeTkoB Mpeacepaten Ha HC BUCLLE
2 | Netbp babypkos YneH Ha HC BUCLLE
3 | KOpun lnsapos He3aBuCcUM YneH Ha HC BUCLLE

Mpe3 otyeTtHata 2010 r. e M3BbpLEHa NpomMsiHa B cbcTaBa Ha HC, kato Ha npoBegeHo Ha 09
nekemBpy 2010 r. n3BbHpegHo 3acedaHne Ha O6wo cbbpaHue Ha akumoHepute Ha CIAPKU AL
HOpuir CtedbaHoB LLneapos e ocBobofeH kaTo uneH Ha OQUTHUS KOMUTET U € u3bpaH 3a He3aBUCUM
yneH Ha HapgsopHus CbBeT. Cnen u3bMpaHeTO My HOBUMST YrieH Ha CbBeTa He e npemMuHan
BbBexaalla nporpaMa no npaBHM U (PMHAHCOBM BBMNPOCK, CBbP3aHU C AenHocTTa Ha [pynaTa, Tbi
KaTo npuTexasa HeobxoammuTe obpasoBaHue, kBanMuUKauus 1 onur.

Bcuukn yneHoBe Ha HC oTroBapaT Ha 3aKOHOBUTE WM3WUCKBAHMSA 3a 3aeMaHe Ha OTbXKHOCTTa UM,
npuTexasaT nogxogsliM 3HaHWS U YNPaBREHCKN ONWUT U ca MPSKO OTrOBOPHW Nped akuMoHepuTe Ha
pynata. CbcTaBbT Ha HaasopHus CbBET rapaHTupa HesaBUMCUMMOCTTa WM 6e3npucTtpacTHOCTTa Ha
pelleHnaTa u 4ENCTBUATA HAa HETOBUTE YNEHOBE.

HaasopHuatT cbBeT u3bupa 4neHoBeTe Ha YNpaBUTENHUS CbBET, JaBa HACOKM W KOHTpomnupa
YnpasutenHus cbBeT Ha CITAPKN A cbobpasHo pasgeneHveTo Ha QyHKUMWTE B paMKuTe Ha
OByCTeneHHaTa cucTtema 3a YyhpaBneHue, onpegens Buga, pasmMepa W perynsipHocTTa Ha
npeacTaBsiHaTa oT YNpaBUTENHNS CbBET UHGOPMaLUS.

M npe3 2010 r. Hag3opHMAT CbBeT OCbLUECTBSABA CBOSITA OEWHOCT npu edekTMBeH OOMeH Ha
WHopmMaums ¢ YNpaBuTenHUA CbBET, U3MbITHABaANKM CBOMTE PYHKLMKW [a KOHTPONMpa cnassaHeTo Ha
3aKOHWTE M NpaBunara, 3anerHanv B Ycrasa v apyrute BbTpeluHn aktoBe Ha CIMTAPKU AL

UneHoBeTe Ha Hap3opHusa cbBeT m3bArBaT M He AonyckaT peaneH uny noteHumaneH KOHMMWKT Ha
nHtepecu. MNpes 2010 r. He ca ckmovBaHn caenku mexay pynata un uneHose Ha HagsopHus cbBeT u
CBbpP3aHu C Hero nuua.

B cvoTBeTCTBME C NpenopbknTe Ha HaumoHanHmus kogekc 3a KopnopaTtuBHO ynpaeneHue, HaasopHusT
cbBeT Ha CIMAPKW ALl e paspabotun u npuen kputepmmn 3a HesaBMCUMMOCT Ha ogutopute. Kputepunte
nmaT 3a Len ga passdcHaT n gagaT nybrnmMyYHOCT OTHOCHO AOMBIHUTENHUTE YCMOBUS, Ha KOMTO Tpsibea
na otroBapAt HesaBucumute ogutopu Ha CIAPKWN ALl ¢ uen obe3aneyaBaHe OGEKTMBHOCTTA Mpu
N3NbIIHEHME Ha 3a4bIKeEHMATa UM cnpsamo [pynara.

O6wWoTo cbbpaHMe Ha akuMoHepuTe onpedens Bb3HarpaXxaeHMeTo Ha urneHoBeTe Ha HapsopHus
CbBET, KOETO CbOTBETCTBA Ha TEXHWUTE AEVHOCT M 3adbiDKeHUs 1 He ce 0bBbp3Ba C pesynTaTtuTe OT
genHoctta Ha [pynaTta. Bb3HarpaxgeHvneTo Ha He3aBUCMMWUS OUPEKTOp € MOCTOSHHO M OoTpassiBa
yyacTMeTO B 3acefaHusi, M3MbIHEHWETO Ha HeroBuTe 3afdayv [[a KOHTponupa [AencTBusiTa Ha
M3NBbIHUTENHOTO PBKOBOACTBO M Aa yyacTBa edekTMBHO B pabotaTa Ha [pynarta. HesaBucumuat
OVMpeKTop He nornyyaBa AONbIHUTENHW Bb3HarpaxaeHus ot [pynata. He e npegsmaeHo YneHoseTe Ha
HC pa 6baaT koMneHcnpaHu 3a CBosiTa AENHOCT C akumMy U OnLuu.

PaskpuBaHeTo Ha MHOpMaUMs 3a Bb3HarpaXgeHUsaTa Ha uyneHoBeTe Ha HagsopHusa cbBeT € B
CbOTBETCTBME CbC 3aKOHOBUTE M3UCKBAHWS M BbTPELLHUTE akToBe Ha [pynaTta. AkumMoHepuTe mmat
neceH Joctbn A0 WHOpMaUMsTa 3a Bb3HarpaxgeHusaTa 4pe3 onoBecTeHaTa MHGOpMauus B
roanwHua goknag Ha YnpaBuTernHus CbBeT.

UneHoBeTe Ha YnpaBuTenHus cbBeT u HagsopHusa cbeBeT Ha CIAPKW Al morat ga npugobusat
€cBOOOOHO aKUMK OT KanuTana Ha OPYXeCTBOTO Ha perynvpaH nasap Ha LEHHW KHUXa Npu cnas3BaHe Ha
pa3nopenbuTte Ha 3akoHa cpelly nasapHuTe 3rnoynotpedbu ¢ MHaAHCOBM MHCTPYMEHTU U 3akoHa 3a
ny6nmM4yHOTO NpeanaraHe Ha LeHHU KHnXa.
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YneHoBe Ha Hapg3opHus cbBeT

Nme

Crtanucnas NeTkoB

MeTbp Babypkos

Opun Wnsapos

YyacTue B ynpaBuTenHuTe 1
HaA30pPHU OpraHu Ha apyru
ApyxecTBa

Mpencenaten Ha HC Ha CMAPKU
rPYM AL, rp. Codusa

Mpeacenaten Ha HC Ha CIMNMAPKU
AL, rp. Pyce

Mpencepaten Ha HC Ha CMAPKU
ENTOC AL, rp. Noseu

Ynpasuten Ha SPARKY GmbH,
repmaHng

Ynpasuten Ha SPARKY Power
Tools GmbH, Nepmanuns

Mpencenaten Ha HC Ha CMAPKU
rPYM AL, rp. Coduma

UneH Ha HC Ha CMAPKW AL, rp.
Pyce

Mpeacenaten Ha HC Ha CIMAPKU
ENNTOC AL, rp. INloseu

Ynpasuten Ha SPARKY GmbH,
epmanna

YnpasuTten Ha SPARKY Power
Tools GmbH, N epmaHus

Ynpasuten Ha SPARKY
Beteligungs- und
Verwaltungsgesellschaft GmbH,
repmaHng

Ynen Ha HC Ha CMMAPKWN AL,
rp.Pyce;

Ynpasuten Ha CKOPIMMOH
WNUWHI 0o[Md.

YNPABUTEJIEH CbBET
Ynpasutenuuat cbBeT Ha CIMNAPKW ALl ce cbcTon OT Tpy OO OEBET YneHoBe, KOMTO ce u3bupar oT
HagsopHusa cbBeT 3a cpok oT 5 /neT/ rogMHu v Morat ga 6baaT npensbupaHun 6e3 orpaHuyveHus.
HaasopHuaT cbBeT HasHayaBa M ocBOGOXadaBa uneHoBeTe Ha YNpaBUTErNHWS CbBET CbOOpPasHoO
NPUHUMNUTE 3a NPUEMCTBEHOCT U YCTOMYMBOCT Ha paboTata Ha YnpaBuTenHus CbBET U CTaHOapTUTe
Ha gobparta npakTvKa Ha KOpnopaTUBHO yrpaBneHue.

Kbm 31 gekempu 2010 r. YnpasutenHuat ceBeT Ha CIAPKU ALl e B cnegHusa cbeTas:

Y4yacTue B kanuTana Ha
ApYyrv gpyxecTBa

MpuTexasa noHe 25 Ha
CTO OT rnacoBeTe B
0obwoTo cbbpaHue Ha
cnegHuTe topUandecku
nuua:

CHAPKW TPYMN AL, rp.
Codcpus

SPARKY GmbH,
"epmaHus

MputexaBa noHe 25 Ha
CTO OT rrnacoseTe B
o6uoTo cbbpaHue Ha
crnepHvTe tpuanYeckn
nuua:

CNAPKW I'PYIT AL, rp.
Codcpus

SPARKY GmbH,
"epmaHus

MpuTexasa noHe 25 Ha
CTO OT rnacoseTe B
o6uoTo cbbpaHue Ha
cnegHUTE KpPUaNYECcKn
nuua:

CKOPIMNOH WUIMNHI
004, rp. Codms

SPARKY

OpyxecTBa, B KOUTO
nuvueTo ynpaxHsiBa
KOHTpOn

CMNAPKW IrPYN AL, rp.
Codous

SPARKY GmbH,
epmannsa

CMNAPKW IrPYM AL, rp.
Codums

SPARKY GmbH,
epmaHng

CKOPTTNOH WAMNNHI
oo AL, rp. Coduma

Ume OnbXxHocTt O6pasoBaHue
1 | Yasgap Nnaxapos M3nbnHuTeneH aMpekrop BUCLLE
2 | Visanno Neoprues YUneH Ha YC BUCLLE
3 | PoceH MunkoB YUneH Ha YC BUCLLE
4 | AnbeHa CtambornoBa YUneH Ha YC BUCLLE
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5 | Panuua MapuHoBa YUneH Ha YC BUCLLE

6 | BaneHTuH PagaHoB YUneH Ha YC BUCLLE

7 | Teogopa Togoposa UneH Ha YC BUCLLE

8 | CraHucnas KanyeB YneH Ha YC BUCLLE

Bcnykm uneHoBe Ha YnpaBUTENHUSA CbBET OTrOBapsAT Ha 3aKOHOBWUTE M3MCKBAHUA 3a 3aeMaHe Ha
ONBbXHOCTTa MM, NpuTexasaT Heobxogumarta KBanudukaums M ynpaBreHCKU OnMUT U ca Npsiko
OTroBOpHM npen akumoHepute Ha CIMAPKW AL. CrpyktypaTta, OpoAT M KOMMNETEHTHOCTUTE Ha
yneHoBeTe Ha YNpaBuTenHUA CbBeT rapaHTupaT edpekTMBHaTa AenHocT Ha [pynata M ca B
CbOTBETCTBUE C n3nckBaHmsaTa Ha Kogekca.

Mpe3 otyeTHaTta 2010 r. He ca U3BbLPLUBAHU NPOMEHN B CbCTaBa Ha YnpaBuTernHus cbeeT Ha CIMAPKA
A[l, nopagu KOeTo He ce e Hanarano cBuMkBaHeTo Ha ad hoc KomuteT no HommMHaumuTe.

YnpaBuTenHUAT cbBeT ynpasnsBa W npeAcTaBnsasa [pynata nod KoHTpona Ha HapsopHus cbBeerT.
CobrnacHo npenopbkute Ha Kogekca u npe3 2010 r. YnpaBuTenHusaT cbBeT ynpaensea pynata B
CbOTBETCTBUE C YCTaHOBEHWUTE BU3US, Lenu 1 cTpatern Ha [pynata u uHTepecuTe Ha akumMoHepuTe.

UneHoBeTe Ha YnpaBuTenHUs CbBET Ca Ce PbKOBOOUNM B CBOsITa OEWHOCT OT obuionpuetuTe
NPWHLUMMM 3a NOYTEHOCT U ynpasfeHcka n npodecnoHanHa KOMNETEHTHOCT. YNPaBUTENHUAT CbBET
uHdpopMupa HapsopHus cbBeT perynsipHo, 6e3 oTnaraHe M m3vepnaTernHo 3a BCUYKM CbOUTUSA
CBbp3aHKU C NraHoBeTe M pa3BUTMETO Ha AenHOCTTa Ha [pynata, puckoBuTe My XapakTepUCTUKN U
ynpaBneHneTo Ha pUCKOBETE.

Ynpasutenuuatr cbBeT Ha CIAPKW Al npoBexga 3acegaHusi Han-manko BeOHBX MECEYHO unm
crnopen pasnopendbute Ha ogobpeHust oT Hapg3opHust CbBeT npaBuMHWMK 3a paboTtata  My.
YnpaBuTENHUST CbBET CBOEBPEMEHHO MHGOPMUPA U Ce OTYMTa 3a CBOsiTa AelHOCT npen HapsopHus
CbBET, KaTo 3a LienTa NpeaocTaBs U3NcKkBaHaTa B CbOTBETHUTE CpokoBe U dhopMaT MHpopmaLmst.

UneHoBeTe Ha YnpaBuTenHUsA CbBET M3bsrsaT u He gonyckaTt peaneH Unm noTeHunaneH KOHMIUKT Ha
uHTepecwm. NMpouenypute 3a n3bsirsaHe 1 paskprvBaHe Ha KOHMMKTU Ha MHTEpPEeCH ca pernameHTMpaHn
B 0gobpeHnst oT Hag3opHus cbBeT npaBunHuk 3a paboTtarta Ha YnpasuTtenHusa cbieT. pes 2010 r. He
ca CKIouBaHu caenku mexay 'pynaTta n uneHose Ha YNpaBuUTESNHUSA CbBET U CBbP3aHu C Hero nuua.

B roguwHua goknag Ha Ynpaeutenuus cbBeT 3a 2010 r. ca ONoBeCTEHM Bb3HArpaXxaeHusita Ha
uyneHoBeTe Ha YNpaBUTENHUS CbBET, KOUTO Ca B CbOTBETCTBME CbC 3aKOHOBUTE MW3UCKBAHUS U
ycTporictBeHuTe aktoBe Ha CMAPKN ALl. AKuMoHepuTe nmar yrnecHeH OCTbN 4O Tasn MHopmaums.

He e npeaBsnaeHo YrieHoBeTe Ha yrlpaBVITeﬂHVlﬂ cbBeT ga 6baar KOMNeHCUpaHu 3a CBOATa OenHocT ¢
akumy nnn onuunun.

YneHoBe Ha YnpaBUTenHusi CbBET:

Ume Yyactue B ynpaButenHute  Yyactue B HpyxecTBa, B KOUTO
M Hag30pPHM OpraHu Ha KanuTana Ha nuueTo Aa ynpaxHsaBa
ApYyryu apyxecTBa APYrY ApyXecTBa KOHTpon

Yaepgap MNnaxapos Ynpasumen Ha Simon s.r.o., EOHonuyeH Simon s.r.o., Yexusi
Yexusi cobcmeeHuk Ha

Ynpasumen Ha EKO CITAPK  Simon s.r.o., Yexus
EOOQ/, bvnzapus

Ynpasumen Ha
CUTMATITFOC EOO/,
Bwneapus

Ynpasumen Ha N1.3. PYCE

EOO/, bvneapus
PoceH Munkos He yyacmea He npumexasa He ynpaxHsiea koHmporn
Panvua MapuHoBa He yyacmea He npumexasa He ynpaxHsiea koHmporn
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Teopopa TogopoBa  He yyacmea He npumexasa He ynpaxHsiea koHmporn
Weanno Neoprues He yyacmea He npumexasa He ynpaxHsiea koHmporn
AnbeHa Ynpasumen Ha AKoHcynm- EodHonuyer AKoHcynm-AnbeHa
Crambonosa Anbena Cmambosioea ET cobcmeeHuK Ha Cmawmbonosa ET

AKoHcynm-AnbeHa
Cmawmbonosa ET

BaneHTtuH PagaHoB Ynpasumen Ha ET EOHonuyeH ET BaneHmuH PadaHoe
BaneHmuH PadaHosg - cobcmeeHuk Ha ET - POBATJI
POBA/J BaneHmuH
PadaHos - POBAJ1
Crtanucnas Kanues He yyacmea He npumexasa He ynpaxHsiea KoHMporsn

6. CkntoveHn npe3 2010 r. goroBopu C YneHoBe Ha YnpaBuTenHus cbBeT M HaasopHus cbBeT mnu
CBbpP3aHN C TAX NMua, KOUTO M3nu3aT M3BbH obuvarHaTa AeMHOCT Ha [pynaTta unu CbLUEeCTBEHO ce
OTKIMOHABAT OT Na3apHUTe yCnoBus.

He ca ckniousaHn gorosopu ¢ [pynaTta OT uneHoBeTe Ha YnpaBuTenHus CbBeT U HaasopHus cbBeT
U CBBbP3aHN C TAX NnLA, KOUTO N3Nn3aT U3BbH obuYvanHaTa 4eNHOCT Ha ['pynaTta unm CbLUEeCTBEHO ce
OTKIMOHABAT OT Na3apHUTe yCnoBusl.

7. I'InaHMpaHa CTonaHCKa nonnutuka npel cnenBallata roauvHa, B T.4. OYakBaHUTE WHBECTULUU U
pa3BuTne Ha nepcoHana, o4YakBaHUAT O0XO04 OT WMHBEeCTUUMn U pas3Butmne Ha prnaTa, Kakto “
npeacrtoAalm caesikm ot CbluecCcTBeHO 3Ha4YeHne 3a JenHocTTa Ha I'pynaTa.

MnaHnpaHaTta nonuTuka Ha [pynaTta, BKNIOYUTENHO BaXKHUTE TEHAEHLNN, KOUTO Lue OKassaT BNUSHME
Bbpxy AgemnHoctTta npe3 2010 r., ca onucanm B T. V OT HacTosLLMA goknag.

X. HANMYUE HA KITOHOBE

Kbm 31 gekempu 2010 r. [pynata HAMa perncTpupaHn KrnoHoBe.

XI. U3NON3BAHU OT 'PYNATA ®PUHAHCOBU MHCTPYMEHTHU

prnaTa He € wu3non3eana cneunanHu dDVIHaHCOBVI MHCTPYMEHTU nNpu OCbLleCTBABaHE Ha
(*)VIHaHCOBaTa CU NMONUTUKA, BKINKOYNTENHO 3a ynpaBlieHne N XxeoXXnpaHe Ha (bVIHaHCOBVIFl PUCK.

pynata nMa Bb3MOXHOCT [a M3Mon3Ba MHCTPYMEHTU OT Tuna Ha dakTopuHra. ToBa Mo CbLLECTBO €
npofaBaHe Ha B3emaHusiTa Ha [pynata Ha uHaHCOBa WHCTUTYUMsl, KOSITO noema pucka 3a
cbbupaHeTo MM, KaTo 3annawa Ha [pynata obukHoBeHo wMexay 80-90 % oOT B3emaHudaTa
npegBapuTenHo.

[locera Tean Bb3MOXHOCTM He ca GuUnM 1snonssaHu, Ho ca OTBOpPeHU 3a MpynaTa 3a Gbaelle, ako uva
HyXOa OT AOMbIHUTENHU WU3TOYHULM Ha NUKBUAHOCT 3a (DUHAHCMpaHe Ha CBOWTE WHBECTMLMOHHM
nnaHose.

Xll. AHOOPMALIUA OTHOCHO MPOrPAMATA 3A KOPMOPATUBHO YMPABJIEHUE U HEUHOTO
U3NbIHEHUE

Ouwe Ha 07 anpun 2008 r. kOopnopaTMBHOTO PBLKOBOACTBO Mpue pelleHne [pynata ga ce npucbeanHu
kbM HaunoHanHus Kogekc 3a kopnopaTveBHO ynpaeneHue. Cneg npyemaHeTo Ha HaunoHanHusa kogekc
3a KopriopatuMBHO ynpasneHue npe3 2009 r. gerHocTTa Ha YnpasuTenHus v HagsopHus opraH Ha
pynaTa, KakTo 1 BbTpeLuHMTe akToBe bsaxa cbobpaseHun ¢ nanckeaHmaTa u npenopbknte Ha Kogekca.

KoprnopaTvBHOTO pPbKOBOACTBO Ha [pynata 3asBM M3PUYHO aHraxkupaHocTTa cu KbM O0OpOTO
KOpropaTMBHO YynpaBreHue M cbobpassiBaHe Ha [eMHOCTTa CU C MpernopbkuTe Ha HauwoHanHus
kogekc. YUneHoBeTe Ha ynpaBUTENHUTE W HAA30pHU opraHu Ha [pynata crnogensit pa3bvpaHeTo 3a
KOpPNopaTMBHOTO yrpaBneHune kato GanaHcupaHo B3auMoOencTBue MeXY akLMOHEPU, PHKOBOACTBOTO
Ha OpPY)XECTBOTO U 3aMHTEPECOBaHUTE Nnua.
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KogekcbT ce mpunara Ha OocHoBaTa Ha MpuHUMNa ,crnasBan unu obsicHsBan”. ToBa o3HayaBa, ye
'pynaTa cnasea Kogekca, a B criyvyan Ha OTKNOHEHWe pbKOBOACTBO W criefBa Aa U3siCHU NPUYNHUTE 3a
TOBa.

YnpaBuTeNHUAT CbBET Ha [pynata e noen aHraxXumeHT ga paskpuBa MHGOpPMaUMS KbM FOAULLIHUS
KOHCONMMAMPAH OTYeT W Ha €eneKTpPOHHATa CU CTpaHWLa OTHOCHO KOHKPETHOTO MNPUIIOXEHWE Ha
npuHUMNUTE, 3anerHanu B HauuoHanHus Kogekc 3a kopnopaTMBHO YNpaBrieHWe B OeWHOCTTa Ha
KOMMaHUsATa, KakTo U UHDOPMaUUs OTHOCHO MpUYMHUTE 3a HecbobpassiBaHe C HEenpuroXummu Mo
OTHOLLIEHME Ha KOMMNaHusTa pasnopenou. [loknaabT ,cna3Ban unmn obscHaBan” e HepasgernHa 4acTt oT
FoauLWHMA KoHCcoNMAMpaH Aoknag Ha YNpaBUTENHNS CbBET.

Ot 2010 r. 'pynaTa npeycTaHoBsiBa nNpakTukaTa ga usroted lNporpama 3a kopnopaTUBHO ynpaBrneHue,
T kaTo Ha 17 despyapu 2010 r. Komucusita 3a dmHaHcoB Haasop npuema [pakTvka OTHOCHO
npunaraHeto Ha 4n. 100H, an. 4, T. 3 oT 3akoHa 3a Ny6nUYHOTO MpeanaraHe Ha LEeHHU KHWXKa 3a
npegcTaesHe Ha Mporpama 3a npunaraHe Ha MeXayHapo4HO Npu3HaTUTE CTaH4apTW 3a KOPNOPaTUBHO
ynpasneHne, CbrMacHO KOATO perynaTtopHUST opraH npuema HaumoHanHus Kogekc 3a KoprnopaTvBHO
yrnpaBreHve 3a CbOTBETCTBALL HAa MEeXAyHapoAHO Mpu3HaTWTe CTaHgapTu 3a A06po KopnopaTMBHO
ynpaBneHue. CbLieBpeMeHHO 0baye, 3a Aa € U3NbIHEHO M3NCKBAHETO Ha pa3nopeabaTta Ha yn. 100H,
an. 4, 7. 3 ot 3akoHa 3a nybnM4HOTO NpeAnaraHe Ha LEeHHW KHuxa, € HeobXxoamMMo B roguLIHUS CH
dhvHaHCOB OTYeT 3a AenHocTTa nybnuyHuTe ApyxecTtsa, npuvenu aa cnassat Kogekca, Aa npeacrasaT
MHdOpMaLWs KOW OT npasBunarta u HopMuTe, 3anerHanu B Hero, cnaseaT, KaTo mocoyaTt WU HaduHa, no
KOUTO npunaraT AobpuTe MNPakTVKM WU NPUHUMNWTE Ha KopnopaTvBHO ynpasneHwe. OTyuTanku, ye
HaunoHanHuaT Kofekc 3a KopropaTuMBHO yrnpaBneHue ce npunara Ha ocHoBaTa Ha npuHumna ,cnassan
unn obscHaBan”, emuTeHTMTe, npuenu pJa cnas3eaT HauwoHanHuA Kodekc 3a KOpnopaTUBHO
ynpaBrneHve, e HeobxooumMO da umaTt npeaBud, Ye npu OTKIOHeHWe OT 3anerHanute B Kopgekca
npaeuna n Hopmu, no pega Ha un. 100H, an. 7 ot 3MMNUK cneasa pga ,065CHAT” B roguwiHMS cu
(PUHAHCOB OTYeT 3a [AeWHOCTTa MNpUYMHUTE, Mopagn KOUTO He ca Cchnas3eHn OoTAernHuTe Takuea,
CbOTBETHO MEPKUTE 3a TAXHOTO NPeoonsiBaHe.

MpeoBra ropemsnoXeHOTO KOPNopaTMBHOTO PbKOBOACTBO Ha [pynaTta npeacrtaBa Ha akuuoHepute
[oKnag Bb3 OCHOBa Ha npuHumna ,Cnasean unu ObscHaearn”. To3n goknag vMma 3a uen ga npeacrasu
OaHHM Ha nHBecTUTopuTe Ha pynaTta n BCUYKM 3anHTEpecoBaHN Nnua OTHOCHO KOHKpPETHUTE OeNCTBUS
U Mepku, npeanpuetu OT PBbKOBOACTBOTO Ha [pynata 3a cnasBaHe Ha OCHOBHWTE MPWHUMMKU Ha
Kogekca n gobpute npakTukm B ob6ractta Ha KopnopaTvBHOTO ynpasneHue. [oknagbTt ,cna3san unm

ob6sicHsBan” e HepasgesiHa 4acTt oT FoanwHns KOHCOnuaupaH ooknaa Ha yl'lpaBVITeJ'IHVIﬂ CbBeT.

Xill. AOMBJAHUTENHA UHOOPMALIUA MO PASAEN VI A OT MPUNOXEHUE Ne 10 HA HAPELIBA
Ne 2 HA KoH

1. NHdopmauusa, nageHa B CTOMHOCTHO M KONMYECTBEHO U3PaXEHUE OTHOCHO OCHOBHWUTE KaTeropuu
CTOKW, NPOAYKTU WU NpeoCTaBeHN YCIyru, C NOCOYBaAHE Ha TEXHUS AAN B NpMXoauTe OT npofaxou
Ha eMUTEHTa KaTo Lo U NMPOMEHUTE, HacTbNWNK Npe3 oTYeTHaTa UHaAHCOBA rofmMHa.

anIXO[J,I/ITe MO OCHOBHU KaTeropnun CTOKM 1 NpoAYyKTU Ca OnncaHn B HaCToALLUA ﬂoxna,q.

2. NIHdbopmaums OTHOCHO NpuxoguTe, pasnpegeneHn no oTaenHUTe Kateropum 4enHOCTU, BbTPELUHN 1
BBHHLUHM Nasapw, KakTo U nHopMaums 3a U3TovyHnumMTe 3a cHabasBaHe ¢ maTepuanu, Heobxoaumm 3a
NPON3BOACTBOTO Ha CTOKWM UMW NpedoCcTaBAHETO Ha YCNyrn ¢ oTpassiBaHe CTeneHTa Ha 3aBMCMMOCT Mo
OTHOLLEHWEe Ha BCEKU OTAeneH npofasay unv Kynyead/notpebuten kato, B criydan Ye OTHOCUTENMHUAT
05N Ha HAKOW OT TAX HagxBbpns 10 Ha CTO OT pasxoauTe Unu NpuxoauTe OT Npodaxobun, ce npegocTaBs
MHGOPMaLWs 3a BCAKO NuLEe NOOTAENHO, 3a HEroBust AAN B NpogaxouTe Unm noKynknte n Bpb3KUTe My
C eMuTeHTa.
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MHdopmMaLmsa oTHOCHO npuxoguTte, pasnpegeneHy No OCHOBHU KaTeropuv AenHOCTH:

2009 2010
N3meHeHue
Xun. nB. (B MPOLEHT) Xwun. NB.
Mpuxoau oT AerMHOCTTA

Mpoaykuns 6 247 1 6 916
Crokn 76 7 81
Yenyru 442 (45) 243
Apyru 1537 13 1742

®PuHaHcoBu npuxoau
MonoxunTenHu pPa3nukn oT NpomMAHa Ha BalnyTHU KypcoBe 1 - -

OBLO: 8303 8 8 982
3. lHdopmaumsa oTHOCHO npuxoguTe, pasnpeaeneHn No BbTPELUHN U BbHLUHU Nasapw.
MpuxoamTe no BUAOBE Nasapu ca NpeacTaBeHy B HAacTOALMSA AoKNaa.

Mpe3 2010 r. 5 125 xun. nB. unn 57.06% oT npuxoguTe Ha [pynata 3aBUCAT OT ABa KNMeHTa B
cermeHTa ,lMponssogcTteo” (2009 r.: 4 681 xun. nB. unu 56.60%).

4. MHd)OpMaU,VIﬂ 3a CKNIOYEHU ronemMu cOernku U TakMBa OT CbLUECTBEHO 3HayeHWe 3a OeMHOCTTa Ha
eMUTeHTa.

He ca cknto4BaHu ronemu Caenkm unu Takmea OT CbLLUECTBEHO 3HAYEHME 3a EMUTEHTA.

5. MHgopMaLmMsi OTHOCHO cAerKuTe, CKIYEHM MeXay eMWUTEeHTa U CBbp3aHu nuua, Npe3 OTYETHUS
nepvoa.

Mpes 2010 r. MpynaTa e ckntoyBana CAenku Cbe CBbP3aHW Nuua, kakTo crnegsa:

CBbp3aHo nuue Bupa cBbp3aHocT Cpenku

CIMAPKWN ENTOC AL, rp. nog 06w, koHTpon cbe CMAPKA Mokynkwn Ha ycnyru

JloBey Al, rp. Pyce

CMAPKW/ TPENOVHI nog koHTpon Ha CMAPKU [Mokynka Ha eneKkTPOUHCTPYMEHTU

EOQO[ ENNITOC A

MNPUCTA NAPK nog koHTpon Ha CMAPKM rPyn  lpeaocTeeH 3aem

PE3VOBHC EOO[ Al, rp. Pyce

CMNAPKN TPYN Al MaxopuTapeH coBCTBEHIK Mokynku Ha ycnyri

SPARKY GmbH 06U MaXKOPUTAPHU Mokynka Ha CypoBMHM 1
NPOAYKLMS, NOCPEAHUYECKM YCIYTI

SPARKY POWER TOOLS nopg koHTpon Ha CMAPKU Mokynka Ha MaTepuany

GmbH ENNITOC A

He ca cknwoyBaHM cOenkM cbC CBbp3aHM Nuua, KOUTO ca M3BbH obuyanHata My OEWHOCT wnu
CbLLECTBEHO Ce OTKINOHABAT OT Na3apHUTe yCroBus.

6. Vindbopmauums 3a cbbUTUA 1 NokasaTenu ¢ HeobuyaeH 3a eMUTEHTa XapakTep, UMaLly CbLLECTBEHO
BMMSIHWE BbPXY AeNHOCTTa My.

He ca Hanuue cbbutns unmn nokasatenu ¢ HeobuvaeH 3a emuTeHTa XapakTep.

26



Cnapkn A1

FoauLLeH KOHCONUAMpPaH Aoknag 3a AeiHocTTa SPARKY

2010.

7. iHdopmaumsa 3a caenku, BogeHn nasbHb6anaHcoso npes3 2010 r.

pynaTta e u3gana 3anuc Ha 3anoeeq B nonsa Ha YHUKPEOWT BYJIBAHK ALl kato obe3neyeHne Ha
npegoctaBeHns 3aeM B pa3mep Ha 750 xun. eBpo (1 467 xun. ne.) cernacHo gorosop Ne RC-060 ot 19
nekemspu 2007 r., 3a pasmepa Ha KpeauTa n nNnxeuTe No Hero.

pynaTta e usgana 3anuc Ha 3anoBefd B pa3mep Ha 6 474 xun. eBpo (12 662 xun. nB.) B nonsa Ha
BAHKA OCK EA[ kato obesneveHne Ha npegoctaBeHns 3aem B pasmep Ha 6 050 xun. espo (11 833
xun. ne.), cbrnacHo pgorosop Ne 166 ot 4 Hoemepu 2005 r., 3a pa3mepa Ha Kpeguta MMOC
eOHOroANLWHNTE NINXBU MO HEro.

PbkoBOACTBOTO cuMTa, Ye MOETUTE YCMOBHU aHraXWMEeHTW HsimMa fa 6baaTt peanuavpaHu, Tbii KaTo
(hbMHaHCOBOTO CbCTOsIHWE Ha [pynata no3BonsiBa 06CNyXBaHETO Ha 3aQbIPKEHWUATa, BbB Bpb3ka C
KOUTO Ca Bb3HWKHAmMM YCIIOBHUTE NacuBM.

8. NHdopmauns 3a OAnoBKM y4acTMs HA eMUTEHTa, 3a OCHOBHUTE My MHBECTULMM B CTpaHata u B
yyx6uHa.

Kem 31 pekemBpu 2010 r. CMAPKWU AL, rp. Pyce nputexaBa crnegHuTe y4dacTus B AbLUEPHU
apyxectea:

+CIlMNAPKWN ALl e egHonunuyeH cobCcTBeHMK U npuTexasa 226 823 gana no 100 neea Bcekn eavH oT
kanuTtana Ha EKO CIMAPK EOO[, peructpupaHo B P. Bbnrapus no ¢.g. Ne 632/2007 r., no onuca Ha
PyceHcku okpbxeH cba, CbC ceganuiie n agpec Ha ynpasneHue: rp. Pyce, yn. Po3osa gonunHa Ne 1, ¢
npegmMeT Ha OeWHOCT: COEMKN C HeABWXMMU UMOTU, CTPOUTENCTBO, PEKOHCTPYKLUUS U MOAepHU3aLmns
Ha HeABWXMMM UMOTW, MOCPEAHNYECTBO M areHTCTBO Ha MECTHW M uyxaecTpaHHu nuua. [OanosoTo
yyactue Ha CMAPKU ALl e B pasmep Ha 13 138 xun. nB;

+CIlMAPKWN ALl e egHonnyeH cobcTtBennk u nputexasa 14 700 gana no 100 neBa BCekuM eguH OT
kanutana Ha CUTMA TJTKOC EOOQ, per. no ¢.4. Ne 631/2007 r., no onuca Ha PyceHCkun OKpbXKeH CbAa,
CbC cepanviie n agpec Ha ynpasnenue: rp. Pyce, yn. Po3osa gonvHa Ne 1, ¢ npeameT Ha OEWHOCT:
3akynyBaHe, npogaxba 1 ynpaBneHne Ha HegBWXUMK UMOTU, NOCPEAHNYECTBO U areHTCTBO HA MECTHU
n vyxgectpaHHy nuua. fanosoto yyactue Ha CIMNAPKWU Al e B paamep Ha 463 xun. ns.

<+ CIMNAPKWN ALl e egHonn4yeH cobcTBeHnk n nputexasa 500 gana no 10 neea Bcekn eavH OT KanuTtana
Ha LUMNO CNAPKWM EOOQQ, per. no d.g. Ne 167/2005 r., no onuca Ha PyceHCKkU OKpBbXeEH Cbh, CbC
cepanviwe v agpec Ha ynpasnenue: rp. Pyce, yn. Po3osa gonvHa Ne 1, ¢ npegmeT Ha AeNHOCT:
obyyeHne Ha 3aBapuuum, cbrnacHo EBponenckute nsmckeanus. fanosoto yyactue Ha CIMAPKUA ALl e
B pa3mep Ha 5 xun. ne. 1 kbM 31.12.2008 r. e obe3LeHeHO.

+CIlMNAPKW ALl e egHonnyeH cobcTtBeHnk u nputexasa 105 000 gsna no 10 neeBa BCekM eguH OT
kanutana Ha N.3.PYCE EOO[, cbc ceganviie 1 agpec Ha ynpasnexue: rp. Pyce, yn. Po3oBa gonvHa
Ne 1, ¢ npegmeT Ha [OEWHOCT: COENKW C HEABWXUMW WMOTWU, CTPOUTENCTBO, PEKOHCTPYKUUS U
MOAEpPHMU3aUNS Ha HEABWXMMU MMOTW 3a NMPOMULLIIEHWN, OOUC U XUMMULLHU HYXAM, NOCPEAHUYECTBO U
areHTCTBO Ha MECTHM U YyxxgecTpaHHu nuua . [sanosoto yvactme Ha CIMAPKU ALl e B pasmep Ha 85
xun. nB. N.3. PYCE EOQO[ e BnucaHO B TbpProBCKM PerMcTbp OT AreHumsita no BnMcBaHuATa Ha
25.03.2009 .

9. NHopmauusa OTHOCHO CKINIOYEHUTE OT EMUTEHTA, OT HEroBO AbLUEPHO APYXECTBO UNN OPYXECTBO -
MalKa, B Ka4eCTBOTO UM Ha 3aemonony4yaTenu, 4oroBopu 3a 3aem.

KpaTkocpouHuTte 3aemu, otyeteHu ot NPYIMNATA kbm 31 gekemBpu 2010 r., BKNro4yBar:

3agbmkenneTto no kpeamtn kbM BAHKA OCK EA[L ce cbCcTOM OT Tpu NpegocTaBeHn 3aema CbracHo
porosop Ne 166 ot 4 HoemBpu 2005 r., gorosop Ne 551 ot 14 pekemspu 2007 r. n gorosop Ne 650 ot
30 man 2008 r.

Mony4yeHuAT 3aem cbrnacHo goroop Ne 166 u CKMYeHUTE aHEeKCUM KbM HEro npeactaBnsiBa 6aHKoB
peBonBupall, kpeaut B pa3mep Ha 6 092 xun. espo (11 916 xun. nB.) kbm 31 gekemepu 2010 r..
3aembT e nnatum Ha 31 aHyapu 2012 r. JIuxBeHnAT NpouUeHT No KpeauTa € B pa3mep Ha 1-meceveH
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EURIBOR+4.80% roguwHo 1 ce HauucnsiBa Ha MmeceyHa 6asa. 3aeMbT e o6e3nedeH ¢ mbpBa No pes
unoTeka BbpXYy HEABWXMMU UMOTM U BELLHW MpaBa BbpPXY HEOBMXKXUMKU MMOTU, MbPBU NO pes ocobeH
3anor Bbpxy MallMHU N CbOPBXEHWUS, 4OroBop 3a nopbuutenctso cbc CIMAPKU T'PYIM Al, SPARKY
GmbH n EKO CIMAPK EOO/, ocobeH 3anor Bbpxy MaTepuany Ha cknag ¢ HecHWwxunm octatbk 2 000
XWn. NB., B3€MaHNS ¢ HeCHWxXuUM octatbk 1 500 xmn. nB. 1 3anor Ha napu4Hn B3emaHus Ha CIAPKU
Al NO BCWYKM HEroBWM HacTosiLM M Obaewin GaHKOBU CMETKM, OTKPUTU NpU KpeauTogdaTens, OO
pasmepa Ha kpeauTa.

Mony4yeHuaT 3aem cornacHo gorosop Ne 551 u cknoveHUTe aHeKCcKM KbM Hero npefcTasnsea 6aHkoB
peBonsupall kpeguT B pa3mep Ha 1 000 xmn. eBpo (1 956 xun. nB.). Kem 31 gekemspun 2010 r., 3aemMbT
€ yacTuyHo noraceH. OCTTbKBLT NO 3aema B pasmep Ha 450 xun. eBpo e nnatum Ha 31 aHyapu 2012 .
JInxBeHnsaT npoueHT no kpeauta e B pasmep Ha 1-meceyeH EURIBOR+4.80% roguwHo u ce
Hauncnsiea Ha meceyHa 6asa. 3aemMbT e obe3neveH ¢ NbpBM NO pes 0cobeH 3anor Bbpxy matepuanHu
3anacu ¢ 6anaHcoBa ctonHocT 2 000 xwn. NB., MbPBM NO pen 0coBeH 3arnor Bbpxy MallvHa, 3anor Ha
BCUYKM HacTosilM 1 Obaewm B3emanuss Ha CIAPKW ALl no BCMYKM HEroBu HacTosilum uM Gbaelum
©aHKOBU CMETKM, OTKPUTM MpW KpeautToaaTens, 4O pa3Mepa Ha KpeawuTta U MbpBU MO pef 3arnor Bbpxy
B3eMaHusA C HeCHWKUM octatbk 1 500 xun. nB., KakTo M goroBop 3a nopwvuntenctso cbc CIMAPKA
r'PYN A, SPARKY GmbH n EKO CMAPK EOOL.

MonyyeHuaT 3aem cbrnacHo gorosop Ne 650 n ckntoYeHUTe aHeKCUM KbM Hero npeactasnsiBa 6aHKOB
peBonBupall, kpeaut B pa3mep Ha 2 800 xun. eBpo (5 476 xun. nB.). 3aembT e nnatum Ha 31 gHyapu
2012 r. JluxBeHuaT npoueHT no kpeauta e B pa3mep Ha 1-mecedeH EURIBOR+4.80% roguwHo un ce
Hauucnaea Ha meceyHa 6asa. 3aembT e obesneyeH ¢ TpeTa Mo pes MnoTeka Bbpxy HEOBMXMMU MMOTU
W BEeLHM npaBa BbpXy HEABWKUMW MMOTWU, AOrOBOP 3a NOPBYUUTENICTBO CbC CMEQHUTE MOPbYUUTENMU:
CIMAPKWN TPYN A, SPARKY GmbH 1 EKO CIMAPK EOO[, ocobeH 3anor Bbpxy mMatepuanHi 3anacu
¢ 6anaHcoBa cTtonHocT 2 000 xun. neea, ocobeH 3anor Bbpxy MalluHa, 3anor Ha BCUYKM HAacTOSALM U
ObaeLwm B3emanms Ha CIMAPKN ALl no BCUYKM HEroBM HacToswm 1 6baelm 6aHKOBM CMETKM, OTKPUTU
npu KkpegutTogaTensa Ao pa3Mepa Ha kpeguta u B3emaHus Ha CMAPKU ALl ¢ HecHwxum ocTatbk 1 500
XWn. nB.

CwrnacHo aHekcu ot 28 deBpyapu 2011 r. kbm gorosopu 3a 6aHkoBu kpeamtn ¢ BAHKA OCK EAL,
KpanHUAT CPOK 3a noracsisaHe Ha kpeautute e 31 aHyapu 2012 r. 3aemuTe ca nnatMMm egHOKpPaTHO Ha
nagexa.

Monyyenuat 3aem ot YHUKPEOUT BYINBAHK A npenctasnssa GaHkOB peBonBupall KpeouT B
pa3mep Ha 750 xun. eBpo (1467 xun. nB.) cbrnacHo gorosop Ne RC-060 ot 19 gekemspu 2007 r.
3aeMbT e NnaTMM Ha LWeCT paBHU MECeYHM NoracuTerNHN BHOCKKU, MbpBaTa Ab/kuma npe3 mam 2012 .
JInxBeHnaT npoueHT no kpeauTa e B pasmep Ha 1-cegmuyHus EURIBOR+3.75% roguwHo u ce
Hauucnaea Ha mecevyHa 6asa. 3aemMbT e obe3neyeH ¢ matepuwanHu 3anacu ¢ 6anaHcoBa CTOMHOCT
1500 xun. eBpo (2934 xun. nB.) U 3anMc Ha 3anoBeq B non3a Ha YHWKPEOWUT BYJIBAHK AL
n3gageHa ot CMAPKWM AL w aBanupaHa ot SPARKY GmbH, CIMAPKU TPYM A wn CIIAPKA
TPEMOVHI EOOL 3a pasmepa Ha KpeauTa 1 NUXBUTE Mo Hero.

CwrnacHo nucmo 3a HamepeHue oT gata 25 mapt 2011 r. ot YHuKpeaout bynbark Al ycrnosusiTa no
3aemMa ce npegoroBapsit 3a CpPok Ha noracsisaHe ot tonm 2012 r. go gekemepu 2012 1. Ha 6 paBHU
MECEYHWN BHOCKM.

MonyyenuTe 3aemm oT NpynaTta kbm 31 gekemBpu 2010 r. moraT ga ce 0606LIAT NO CNeaHNs HAYUH:

PASMEPHA  OCTATBK

Bua HA OATA HA OTMNYCHA- KbM
BAHKA KPEOUTA NONYYABAHE Tinxeu TATA CYMA 31.12.2010 MAREX
(B Xvn.ne) (B Xvn.ne)
1 M.
Barka [ICK  OGoporeH, 04.11.2005r EURIBOR 11 916 11916 2012
EAL pesonsupaLy, +4.80%
1 M.
Barka [ICK  Oboporer, 1412.2007r EURIBOR 1956 880 2012
EAO peBornBupaLL +4.80%
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Banka [CK O6opoTeH 1w
P ’ 30.05.2008 r EURIBOR 5476 5476 2012
EAL peBonBMpaLy, +4.80%
1 cegm.
Yrukpeput - Oboporen, 19.12.2007 r  EURIBOR 1467 1467 2012
Byn6aHk AL} pesonsupaLy, +3.75%

10. lHdbopmMaLma OTHOCHO CKMOYEHUTE OT eMUTEHTa, OT HEroBO AbLUEPHO APYXECTBO U APYXECTBO
- Malika, B Ka4eCTBOTO MM Ha 3aeMogaTenu, 4OroBopu 3a 3aem.

MpeanpusTMeTo Maiika e npedocTaBusio 3aeMu 3a 060pOTHU cpefcTBa B pa3Mep Ha 60 xun. fs. Ha
AbLUEPHUTE CU APY)XeCTBa 3a CPOK OT eAHa roavHa. JIMXBEHUAT NPOLEHT Mo 3aemuTe € 5 % roguLLIHo.

1. MH(bOpMaLWIﬂ 3a M3non3BaHeTo Ha cpeAcTBaTa OT U3BbpPLUEeHa HOBa eMUCUA LLeHHU KHWXa npe3
OTHEeTHUA nepunoa.

Mpe3 2010 r. MpynaTta He e ocbLyecTBUNa NybnMyHo npeanaraHe.

12. AHanm3 Ha CbOTHOLWEHMETO Mexay nocTurHatute UHAHCOBM pe3ynTati, OTpa3eHM BbB
KOHCONuUAaMpaHus UHaHCOB OTYET 3a (pMHaHcoBaTa roauHa, U No-paHHoO Ny6nvKyBaHW NPOrHO3W 3a
Teau pesynraTtu.

lpynata He e Kopuripana Taka nyGrMKyBaHWTe MPOrHO3W 3a pesynTatuTe OT oT4YeTHaTa (MHaHcoBa
roamHa.

Peanusmpanarta 3a 2010 r. 3aryba npegu gaHbum Ha pynaTta e B pa3mep Ha 7 561 xun. ne. HeTtHaTa
3aryba e B pa3mep Ha 7 612 xun. nB.

13. AHanu3 1 oLeHKa Ha NonMTUKaTa OTHOCHO ynpasneHneTo Ha (bI/IHaHCOBVITe pecypcun € noco4ysaHe
Ha BB3MOXHOCTUTE 3a o6cny>|<BaHe Ha 3adblDKEeHUATa, eBEeHTyallHUTe 3aniaxm U MepKu, KOUTO
EeMUTEHTBT e npeanpuen nnn npeacTton ga npegnpuemMe c ornen otcrpaHABaHETO UM.

YHpaBneHmeTo Ha q)VIHaHCOBVITe pecypcn e nog4ynmHeHO Ha W3NCKBAHETO 3a [AOOCTUraHeTo Ha
MaKkcumarHa e(bEKTVIBHOCT C €0HOBPEMEHHOTO cvbniogaBaHe Ha CpokoBeTe 3a nnawlaHe, KOUTo ca
A0roBOpEeHn KakTo C AOCTaBYULUMN, Taka N C KIMMEeHTU. PesynTaT OT nogobHa NoNMTUKa € Bb3MOXHOCTTa
Aa ce npunara roBkaBo ynpaslneHne Ha nnawaHudaTa KbM OO0CTaBYMUM KaTO Ce O0roBapAT no-Abirun
CpoKoBe, MNMpu KOeTo 3aabpXaHuTe cpencrtBa Oa ce m3nonssart FIO-e(beKTVIBHO. or apyra ctpaHa, no
TO3U Ha4YMH ce 3anasBa U 3Ha4nm pe3epB OT HeyCBOEHU KpeanTn, C KOMTo Morat aa oboat O6CJ'Iy)KBaHVI
KakKTO TeKylin, Taka MU WHBECTUUMOHHW pa3xodu, C KOeTO Ce noaabpxa BUCOKaA JMKBUOHOCT Ha
nnawaHunaTa.

14. VHdopmauma 3a HacTbNMMAM MNPOMEHW Npe3 OTYeTHUS Nepuod B OCHOBHUTE MNPUHUMNWU 3a
yrnpaBneHne Ha eMUTEHTa U Ha HeroBaTa MKOHOMUYeCKa rpyna.

He e HacTbnnna npomMsAHa B OCHOBHUTE NMPUHUNNN Ha ynpaBrieHWe Ha I'pynaTa.

15. NHopmauusa 3a OCHOBHUTE XapakTEPUCTMKM Ha npunaraHute OT eMUTeHTa B npoueca Ha
n3roTBAHe Ha (PMHAHCOBMTE OTYETM CUCTEMa 3a BbTpeLUeH KOHTPOM M cuctema 3a ynpasreHue Ha
puckose.

OTHOCHO rapaHTupaHe edeKTMBHOCTTa Ha paboTaTa Ha BbHWHWTE oawTopu, [pynata npunara
BbTPELUHN MEpKU, KOUTO ca cbobpaseHu c pasnopenbuTe Ha 3akoHa 3a CYETOBOACTBO, 3aKOHa 3a
He3aBNCUMUA (PUHAHCOB OOUT UM MEeXOYHapoAHWUTE MPaKTMKW 3a ocurypsiBaHe Ha eeKTUBHOCT Ha
paboTata Ha oguTopuTe. [NpeanoxeHnsTa 3a n3bop Ha oguTop ce moTuaupaT nped O6LwoTo cbbpaHue
Ha akunoHepuTe, KaTto BHOCUTENIUTE Ha npearioXkeHneTo ce PpbKoBOAAT OT YCTAaHOBEHUTE U3NCKBaAHUA
3a He3aBMCUMOCT, NpodecroHanHa KOMNEeTEHTHOCT, KOHPMAEHUNANHOCT, NOYTEHOCT M 06EKTUBHOCT.

B lpynata e yTBbpAeHa M (YHKUMOHMpaA cCUCTEMa 3a BbTPELleH KOHTPOM, KOATO Aa rapaHTtupa
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€PEKTMBHOTO npunaraHe Ha CUCTEMUTE 3a OTYETHOCT U paskpuBaHe Ha MHdopMaums. Cuctemara 3a
BbTPELLEH KOHTPOM Ce rnpunara u ¢ orneq uaeHtuduumMpaHe Ha pUCKoBeTe, CbMbTCTBALLM AeNHOCTTa
Ha pynaTa n nognomaraHe Ha TSXHOTO e(PeKTUBHO ynpaBneHue.

16. MiHdopmauums 3a npoMeHnTe B yNpaBUTENHNTE U HaA30pHUTE opraHu npes 2010 .
Mpe3 2010 r. VeaH lNeTpoB EHM4epoB 3asiBsiBa >kenaHMeTo cu ga 6bae ocBOOOAEH KaTo 4neH Ha
Hapg3sopHus cbBeT Ha CIMNAPKW AL. O6cTtoaTencTtBoTo € BNucaHo B AreHumsi No BNMCBaHusATa Ha 22

toHn 2010 r.

Ha npoeegeHoTo Ha 28 toHn 2010 r. O6wo cbbpaHme Ha akumoHepute HOpwuii LLnBapoB e n3bpaH 3a
HOB 4neH Ha Hap3opHus ceeeT Ha CMAPKU ALL.

HapsopeH cuBet (HC) Ha CNAPKU Al kbm 31 nekemBpum 2010 r.:

CtaHucnas lMNMeTkoB

Metbp Babypkos

tOpun LWnsapos

Mpe3 2010 r. HAmMa NnpoMmeHn B YnpaBuTtenHus cbeeT Ha CIMAPKN AL

YnpaBurteneH cbuBet (YC) Ha CMTAPKU Al kbm 31 nekemBpun 2010 r.:

Yaspgap Nnaxapos
PoceH Munkos
Panvua MapuHoBa
Teopgopa Togoposa
Weanno Neoprues
An6eHa Ctambornosa
BaneHTtuH PapaHoB
Cranucnas Kanues

17. VIHdopmaums 3a n3BecTHMTe Ha ['pynata JOroBOpeHOCTU, B pe3ynTaTt Ha KouTto B 6baell nepuos
MoraT Aa HacTbMAT NPOMEHW B NPUTEXaBaHUSA OTHOCUTENEH AAN aKUMM OT HACTOSLLUM aKLUMOHEPW.

Ha I'pynaTa He Ca WU3BEeCTHU OO0roBOpeHOCTU, B pe3yntat Ha KOUTO B 6baoewy nepumoa morat ga
HaCTbNAT NPOMEHU B NpuUTeXXaBaHNA OTHOCUTENEH OAN akuun OT HaCTOoALLN akKUMOHEepPU.

18. MlHdopmaums 3a Bucswm cbaedHu, agMUHUCTPATUBHM UM apOuTpakHn NpoM3BOACTBa, Kacaelum
3a0bIMKEHMS UM B3EMAHWSA Ha eMUTEHTA, B pa3mep Han-manko 10 Ha CTo OT cobCTBEHUSA My KanuTarn.

Hama Bucswm cbaebHu, agMMHUCTPaATUBHM Unn apbuTpaxHW Npou3BOACTBA, Kacaelum 3agbihKeHust
Unn B3EMaHWs Ha eMUTEHTa B pa3mep Han-manko 10 Ha cTo OoT cobCTBEHUS My KanuTan.

19. [laHHn 3a gupekTopa 3a BPb3KU C UHBECTUTOPUTE.

Codpusi AprvpoBa
Ten. +359 2 988 24 13; e-mail: s.argirova@irsbg.info

XIV. 1POMEHU B LLEHATA HA AKLIMWUTE HA F'PYMNATA

[BmxeHne Ha ueHnTe Ha akuunte Ha CMAPKWU ALl 3a nepnoga ot 01.01.2010 r. go 31.12.2010 r.:
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JIBM2KeHMe Ha IleHAaTa Ha akuuuTe 3a nepuoaa 01.01-31.12.2010 r.

1200
1000
800
600
400
200

XV. AHANMN3 U PASACHEHUVE HA UH®OPMALIUATA MO NPUNOXEHUE Ne 11

1. CTpykTypa Ha kanuTana Ha [pynaTta, BKMIOUYATENHO LIEHHUTE KHWXKa, KOWTO He ca JonycHaTu Ao
TbProBusl Ha perynupaH nasap B PenyGnuka Bbnrapusi unv gpyra gbpxkaBa 4rneHka, ¢ NocovBaHe Ha
pasnuMyHUTE KNnacoBe akuuu, npaBaTa W 3adb/DKeHUsITa, CBbpP3aHW C BCEKM OT KIacoBeTe akuuu, U
YyacTTa OT o6LUMS KanuTarn, KOATO CbCTaBNsiBa BCEKM OTAENEH Krac.

Kbm 31 gekemBpu 2010 r. kanutansT Ha CIMAPKN AL, rp. Pyce e B paamep Ha 12 000 000 nB. n e
pasnpegeneH B 12 000 000 6pos 6e3HanNMyYHM NOMMEHHM akuMmn ¢ HomuHan 1 neB Bcska egHa. Beuukn
akumu, ugageHun oT ApYyXecTBOTO ca OT eduH Krac.

MocoyeHo e, ye kbM 15 beBpyapm 2008 r. uenuat kanutan Ha CITAPKWN ALl e peructpupaH 3a
Tbproeusa Ha HeodmumnaneH nasap, cermeHT A Ha ,B®B - Codus” Al. CMTAPKU ALl He e u3gasano
OpYrn LEeHHU KHWXKa, KOMTO He ca JOonycHaTu 3a TbproBus Ha perynupad nasap B Penybnuka Bwnrapus
unu gpyra abpxasa 4neHka Ha EBponerickus cbios.

CrpykTypa Ha kanutana Ha CTTAPKU A[l, rp. Pyce kbm 31 nekemBpu 2010 r.

HanmeHoBaHue Bpon % oT
akumm Kanutana
CMNAPKMN TPYIN A 10 740 995 89,51 %
Opyrv akunoHepn — U3NYECKM U IOPUAMYECKM NMua 1259 005 10,49 %

2. OrpaHuyeHusi BbpXy NPEXBLPMSAHETO Ha LIEHHUTE KHMXA, KaTo OrpaHUYeHUs 3a NPUTEXaBaAHETO Ha
LIEHHM KHIDKa UM HeobxoaMmMocT OT noryvaBaHe Ha ogobpeHue oT Mpynata unv apyr akuuoHep.

MocoyeHo e, ye Bcuukm akumm Ha CIAPKW ALl ce npexBbpndat cBobogHo, 6€3 orpaHuyeHus, npu
cnasBaHe Ha pasnopeabwute Ha OencTBalloTO Obnrapcko 3akoHogaTencteo. 3a npuagobvBaHe U
npuTexasaHe Ha akuum ot kanutana Ha CIMAPKW ALl He e Heob6xo4MMo nony4daBaHe Ha ogobpeHne oT
pynaTa nnu gpyr akumMoHep.

3. MHdopmaLms OTHOCHO NPSIKOTO U HEMPSIKOTO MpUTEXaBaHe Ha 5 Ha CTO Unu noBeye OT npaBaTa Ha
rnac B O6woTo cbbpaHne Ha CIAPKW A[ll, BKMOYMTENHO OaHHW 3a aKUMOHepuTe, pa3mepa Ha
OSNOBOTO MM y4acTve U HaumHa, Nno KOMTO Ce NputexasaTt akumuTe.
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MpencTaBeHa e MHdOPMaLMA 3a CTPYKTypaTa Ha kanuTana Ha [pynara.
4. [laHHW 3a aKUMOHepUTE CbC creunanHy KOHTPOSHM NpaBa 1 onnucaHue Ha Tesu npasa.
CIMAPKWN ALl HaMa akumoHepu CbC crneuunanHy KOHTPONHW npasa.

5. Cuctemara 3a KOHTPON Mpu ynpaxHaBaHe Ha NpaBOTO Ha rnac B cny4yanTte, Korato CryxuTtenu Ha
prnaTa Ca N HeroBu akuMoHepU N KOrato KOHTPONMbT HE Ce ynpaXHsAaBa HenocpeacTtBeHOo OT THAX.

PassicHeHO e, 4Ye [pynmata HsIMa cucTeMa 3a KOHTPOMN MpU ynpaxHsiBaHe Ha NpaBoTO Ha rnac B
cnyyanTe, KoraTo CnyxuTenu Ha [pynata ca M HEroBU akUMOHEpU W KoraTo KOHTPOMbT He ce
yrnpaxHsiBa HernocpeAcTBeHO OT TAX. Bceku cnyxuten, KoWTo e akuMoHep rracysa Mo CBoe
yCMOTpEeHMe.

6. OrpaHnyeHUs BbPXY NpaBaTa Ha rnac, kato orpaHMyYeHns BbpXy NpaeaTta Ha rfac Ha akuMoHepuTe ¢
onpeaeneH MNpoueHT unu Gpoi rnacoBe, KpaeH CPOK 3a ynpakHsBaHe Ha npasaTa Ha rnac wnu
cUCTEMM, NPU KOUTO CbC CbTPYAHUYECTBO Ha [pynata dmHaHCOBMTE MpaBa, CBbp3aHu C akuuuTe, ca
OTAENEHN OT NPUTEXaBaHETO Ha akuunTe.

lMoco4yeHo e, Ye He CblLUeCTBYBaT OrpaHMYeHUs B NpaBaTta Ha rnac Ha akumoHepute Ha CIMAPKU AL.
MpaBoTo Ha rmac B O6wWoOTO cbbpaHue Ha akuMOHepuUTe MOXe Aa Ce YMNpaXHsABa JIMYHO U 4pes3
npegctaBuTen oT nuuara, Nnpuaocbunmn ceouTe akuMm 1 BNMCaHN B KHUraTa Ha akuMoHepuTe, Han-KkbCHO
14 gHu npegu gatata Ha cbbpanmeTo. MNpeactaBuTenat TpAbBa ga pasnonara ¢ U3pMYHO, HOTapuanHo
3aBEPEHO Mb/IHOMOLLHO, OTroBapsiLLo Ha nanckeaHusiTa Ha 3MTMLK.

CbrnacHo yBeoMneHnsiTa 3a paskpuMBaHe Ha OANOBO yyacTue, YNnpaBuTenHWs CbBET Lie crneau 3a
cnyvauTe, B KOUTO akuMoHep e npuaobun Hag 1/2 wnm Hag 2/3 ot akummte Ha CIMAPKW AL wu
CbOTBETHO He € OTMNpaBuil TbProBO MNPEeANOXeHWe UMM He e npojarn CBOMTE akuuu B paMmkuTe Ha 14
OHW cned npugobuBaHeTo. TexHuTe MMeHa we 6bAaT cbobliaBaHW WM3PUYHO Ha KoOMMcKATa MO
KBOpyMa, 3a Aa He 6baaT gonyckaHu o ydactue B O6LwoTo cbbpaHue Ha akumoHepuTe, CbOTBETHO C
TEXHWUTE rnacoBe Aa 60baaT npueMaHn He3akoOHOCHLOOPA3HU PELLEHUS.

7. CnopasymeHns Mexay akLMoHepuTe, KOUTO ca U3BECTHU Ha [pynaTa un kouTo MoraT Aa Aoseaar Ao
OrpaHUyYeHUsi B NPEXBBPISIHETO Ha akuMu UNM NPaBoTO Ha rnac.

,D,eKnalepaHo e, 4e Ha prnaTa He Ca MU3BECTHU Cnopa3yMeHuna mexny akunoHepun, KOMTo morat ga
agosenar a0 orpaHnyYeHunsa B NpexBbpridAHeTO Ha akuun nnun npaBoTo Ha rnac.

8. Pa3nope,u6m OTHOCHO HasHadaBaHeTo M ocBobOOXAaBaHETO Ha 4reHoBeTe Ha ynpaButenHute
opraHu Ha prnaTa M OTHOCHO U3BbpLUBAHETO Ha U3AMeHEeHNA U OoONbITHEHUA B yCTaBa.

CwrnacHo YctaBa Ha CIMAPKW A[l, opraHute Ha ynpaBneHue ca O6uwo cbbpaHune, HagsopeH cbBeT u
YnpasuteneH cbeeT. YnpaButenHuat cbeeT Ha CMAPKWU Al ce cbcton OT Tpu OO AEBET YMEHOBE,
KouTO ce usbumpat ot HagsopHus CbBET 3a CPOK OT 5 (NeT) roavHun n morat ga 6vaat npemsbrparm 6e3
orpaHnyeHus. Haa3opHUAT CbBET Ce CbCTOM OT TpMMa A0 CedeM 4neHoBe u ce usbupa ot O6woTo
cbbpaHre Ha akuMoHepuTe 3a CpoK OT 5 (neT) rognHu. YneH Ha Ynpasutenuua n HagsopHus cbBeT
Moxe Aa 6bae AeecnocobHO M3MYecKko nuue WK KPUAMYECKo nuue - Ypes onpefeneH oT Hero
npegcrtasuten - guanyecko nuue. He morat aa 6bae yneHose Ha YnpasuTenHusa n HaasopHus cbeet
nvua, KouTo:

1. ca Gunu uYneHoBe Ha ynpaBWTENEeH WNW KOHTPOMEH OpraH Ha [APYXecTBO WNM Koonepauwus,
npekpaTeHn nopagu HeCcbCTOATENHOCT npe3 nocrnegHuTe ABe roAvHW, npeaxoxgawy patata Ha
peLleHneTo 3a 0baBsBaHe Ha HECBLCTOSTENHOCTTA, ako MMa Hey0BEeTBOPEHU KpeauTopu;

2. KbM MOMeEHTa Ha u3bopa ca OCbAeHW C BAS3na B cuna npucbha 3a NPecTbhneHus MNpoTUB
CcOBCTBEHOCTTa, MPOTMB CTOMAHCTBOTO WM MPOTMB (DMHAHCOBATa, AaHbYHaTa M ocuryputenHara
cucTema, usBbpLueHu B Penybnuka bbnrapus, ocBeH ako ca peabunutnpaHm.

Han-manko egHa TpeTa OT uneHoBeTe Ha HaasopHus cbBeT TpsibBa ga 6GbaaT He3aBUCUMUK nMua Mo
cmucbna Ha 3MMUK.
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NameHeHns n pgonbrHenuss B YctaBa Ha CIMAPKW A ce npuvemat ot OO6woTto cbbpaHue Ha
akunoHepuTe.

9. MpaBoMoLLMsA Ha yNpaBUTENHUTE OpraHu Ha MpynaTta, BKMHOYMTENHO NPABOTO Ja B3eMa pelleHus 3a
nsgaeaHe M 06paTHO M3KynyBaHe Ha akuuu Ha [pynaTa.

CwrnacHo pasnopenbute Ha un. 34 ot Ycrasa Ha CMNAPKU ALl, YnpaButenHuaT CbBET ynpaBsnsiBa u
npeacraensaea [pynata nog KOHTpona Ha HagsopHusa cbBeT. YNpaBUTENHUAT CbBET:

1. W3roTes 1 npnema opraHM3auMOHHO-YNpaBrieHckaTa CTpPykTypa Ha ['pynaTa;

2. PaspaboTBa 6u3Hec - nporpama 3a genHocTTa Ha [pynaTa, cregm 3a U3MbIHEHWETO N 1 ce
oTunTa npeq Hag3opHUs CbBET;

3. WsrotBsa roguwHnsa uUHAHCOB OT4YET, [oKnaga 3a AeVHOCTTa U MNPeanoXeHmeto 3a
pa3npegenenne Ha neyandarta Ha CIMAPKN ALl, kakTto n MeXANHHUS (OUHAHCOB OTHET U MEXOUHHUSA
noknapg Ha CMAPKW AL;

4. WNsrotes u npuema KopnopaTuBHa nporpama, ETuyeH Kogekc u gpyrm BbTPELUHM akTOBE Ha
pynara;

5. Cwobpencrtsa Ha gupekTopa 3a BPb3KM C MHBECTUTOPUTE MPU OCBLUECTBSIBaHE Ha AEeNHOCTTa
MY M OCbLLECTBSIBA KOHTPOM BbPXY U3MbIHEHNE HA (PYHKLUUUTE MY.

YnpaBuTENHUAT CbBET MOXE [da B3ema pelleHus crieq npenBapuTenHoTo cbrnacue Ha HapsopHus
CbBeT 3a:

a/ 3akpuBaHe UNU NpexBbLPSHE Ha NPEAnPUSTUS UNN 3HAYUTENHN YaCTM OT TAX, KaKTO M ydacTue B
OpYyrM OpyXecTBa, OCBEH aKo He e Heobxooumo wu3puyHo opobpeHune oT OO6WoTO cbbpaHue Ha
aKUMOHepuTE;

6/ CbLUeCTBEHM OpraHn3aunMoHHN MPOMEHMU;

B/ ObNrocpoYyHo CbTPyAHNYECTBO OT CbLUECTBEHO 3HaYeHWe 3a [pynaTa unu npekpaTsiBaHe Ha TakoBa
CbTPYAHNYECTBO;

r/ MpuooburBaHeTO U pasnopexaaHeTo C BELLHN NpaBa BbpXy HEABWXKMMU MMOTH, KaKTO U yupeasiBaHe
Ha MnoTeka UNK AaBaHETO Ha ApyrM obesneyeHus ¢ HeBMXKUMK Bellm Ha [pynaTta, OCBEH B criyqauTe
Ha un. 114, an. 1 n an. 2 ot 3MNMUK.

4o/ OTkpmBaHe Ha KNoHOBE M NPeACTaBUTENCTBA B CTpaHaTta n YybuHa;

e/ CbLyecTBeHa NpoMsiHa Ha AenHOCTTa Ha [pynaTa.

PelleHusaTa Ha YnpaBuTeNHWa CbBET, KOUTO KacaaT NpoMsHa B Kanutana Ha pynaTta nognexar Ha
nocnezBallo NoTBbpXaasaHe oT Haa3opHUs cbBeT.

3a genHocTTa e YNpaBUTENHUAT CbBET ce oTumTa npen HapsopHus cbBeT n OOwoTo cbbpaHue Ha
aKkuunoHepuTte. YNpaBUTENHUST CbBET NpeaocTaBs Ha Hag3opHUst CbBET roauLHUS (OMHAHCOB OTYET Ha
CMAPKW A[Ll, noknaga 3a gelHoCcTTa 1 AoKrnaga Ha permcTpyupaHust oauTop, KakTo U NpeasioxkeHneTo
3a pasnpegerneHue Ha nedanb6aTta, koeTo e Hanpasu npeg O6LWoTo cbbpaHue Ha akUMOHepuUTe.

CobrnacHo pasnopegbata Ha un.15, an. 2 ot YctaBa Ha CIMAPKW All, kanutanbT MOXe ga ce
yBenuyaesa kakto no peweHne Ha OO6WOTO cbbpaHMe Ha akumoHepuTe, Taka U MO pelleHue Ha
YnpaBuTenHusa CbBeT, cnea npeaBapuTenHoTo cbrnacue Ha Hag3opHust CbBeT, 3a CPOK OT ABE rOAUHU
0o pasmep ot 15 000 000 (neTHageceT MMNUOHa) neea. YBenMYeHWeTo Ha KanuTana oT YnpaBuTenHus
CbBeT Cbobpa3Ho un. 196 oT TbProBCKUSA 3aKOH MOXe Aa Cce M3BbPLUM Oe3 KOHKpEeTHa HaaflexHa
Aeneraums 3a ToBa oT OOLWOTO cbbpaHMe Ha akUMOHEPUTE 3a BCEKM KOHKPETEH Crydan, a ususano Ha
OCHOBaHME MPaBOMOLLMATA, NPEAOCTABEHN My OT HACTOSALWMSI YNeH OO0 OBE roguHu OT BMMCBaHe Ha
HacTosAWNTE WU3MeHeHus. B pelleHneTo 3a yBenuMyaBaHe Ha Kanutana YnpaBUTENHUSAT CbBEeT
onpedens pasvepa W LenuTe Ha BCAKO yBenuyeHue; 6pos 1M Buaa Ha HOBUTE akuuu, npasBaTa U
npuBMnerMMTe Mo THAX; CPOKa M yCnoBusiTa 3a MPexBbprisiHe Ha npasaTa Mo cmucbna Ha §1, 1. 3
3MMLUK, uspageHn cpelly CblLUecTByBalLUMTE akLuW; CpoKa U YCroBMATa 3a 3anvMcBaHe Ha HOBUTE
akumu; pasmepa Ha eMUCMOHHaTa CTOMHOCT W Cpoka, M YCcnoBusTa 3a 3annalwaHeto W;
WHBECTMLMOHHMSA NOCPEAHUK, HA KOWTO Ce Bb3nara OCbLLeCTBABaHETO Ha nognuckara. YnpaBuTenHuaT
CcbBeT npvema u nybnukyBa NpocnekT 3a ny6nMyHOTO npeanaraHe Ha akuuMuTe MO HayMHa U CbC
cbabpxaHueto, yctaHoBenu B JMMUK n aktoBeTe no npunaraHeto my. Pewenneto Ha O6uwoTo
cbbpaHMe Ha akuMoHepuTe 3a YyBenuMyaBaHe Ha kanuTana ce B3emMa C MHO3MHCTBO 2/3 OT
npeacraBeHUTe Ha CbOpaHMEeTO akuuv, CbOTBETHO C eAMHOoAYyLIME Ha YfeHOBEeTe Ha YnpaBuTenHus
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CbBeT.

HapnsopHuAT CbBeT He MOXe Ada yyacTsBa B ynpasneHueTo Ha [pynata. Ton npegctaenssa [pynata
CaMO B OTHOLLEHNSTa C YNpaBUTENHUS CbBET.

10. CobuecTBeHun goroBopu Ha 'pynaTa, KOMTO nopaxaaT AeNCcTBUe, U3MEHSIT ce 1Ny ce npekpaTsasar
nopagu npomsiHa B KOHTpona Ha [pynata npu ocbllecTBSBaHE Ha 3adbIiDKUTENHO TbpProBo
npegnaraHe, U nocrneguuMTe OT TSX, OCBEH B CryyauTe, KoraTo paskpvBaHeTO Ha Ta3u MHdopmaumns
MOXe Aa NPUYMHU CepuosHW Bpeawn Ha [pynaTa; U3KNIoYEeHMeTo MO MPeaXO4HOTO U3peyeHue He ce
npunara B crnyyauTe, Korato 'pynata e AnbxHa Aa paskpue nHgopmaumsaTa no cunarta Ha 3akoHa.

I'Ipep,npvameTo Marika U Herosute AbllepHn OpyxecTtBa HAMAT CKIlOYEeHU CbUleCTBEeHU O0roBopwu,
KOUTO nopaxpat JencTeune, USMeHAT ce unu ce npekpardasat nopagun npomMsaHa B KOHTpOJ1a Ha prnaTa
npn ocbllecTBABaHe Ha 3aQb/DKUTENTHO TbProBo npeanaraHe.

11. CnopasymeHus mMexay pynata v ynpaBUTeNHUTE W OpraHu WNW CRyXUTEnu 3a u3nnawjaHe Ha
obeslleTeHne Npu HamyckaHe WnU yBonHeHue Ge3 NpaBHO OCHOBaHWE WM MpU MNpekpaTsBaHe Ha
TPYAOBWTE NPaBOOTHOLLEHMS MO NPUYMHMK, CBbP3aHW C TbProBo npeasaraHe.

He CbLUeCTByBaT CnopasyMeHusa mexay I'pynaTa N 4YneHoBeTe Ha yl'lpaBVITeJ'IHVIFl CbBET U CNnyXutenu
Ha I'pynaTa 3a u3nnawaHe Ha obesLieTeHne npn HanyckaHe 1Unn yBOJTHEeHue be3 npaBHO OCHOBaHUE
nnn npn npekpardBaHe Ha TpyagoBuUTE NpaBOOTHOLWIEHUA NO NPUYMNHU, CBBP3aHU C TbProBO
npegnaraHe.

XL.1 APYITA UH®OPMALIUA NO NPELEHKA HA TPYMATA

pynaTa npeueHsiBa, Ye He e Hanuue Apyra uHopMauusi, KoaTo aa He e ny6ruyHo ornoBecTeHa oT
MpynaTa, 1 koaTo 61 Guna BaxHa 3a akUMOHEpPWUTe U MHBECTUTOPUTE MPU B3eMaHETO Ha 0BOCHOBaHO
MHBECTUTOPCKO peLleHue.

YneHoBe Ha YnpaBuUTenHus cbBeT:

1. Yaepgap lNMnaxapos

2. PoceH Munkos

3. Panuua MapuHoBa

4. Teopopa Togoposa

5. Weanno Neoprues

6. AnbeHa Ctambonosa

7. BaneHTtuH PagaHoB

8. CrtaHucnas Kanyes
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AOKAAA HA HE3ABHCHMHUA OAUTOP
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AOKAAA BBPXY KOHCOAMAMPAH (DHHAHCOB OTYET

Hue n3spbpIiumxmMe OAHT Ha OPHAOKEHHA KOHCOAHAMPaH (pMHAHCOB OoTdeT Ha ApyxectBo Crapku AA n
HeroBuTe AbllepHH ApyxectBa KbM 31 aexemspm 2010 r., BKAIOYBAII KOHCOAHMAHPAH OTYET 32
¢punancoBoTo cherosuue kpM 31 aekemspu 2010 1., KOHCOAHMAMPaH OTYET 32 AOXOAHTE, KOHCOAHAHPAH
OT4eT 32 BCEOOXBATHUA AOXOA, KOHCOAMAHMPAH OTYET 33 IIPOMEHHTE B COOCTBEHHA KAIHTAA H
KOHCOAMAMPAH OTYET 32 NAPUYHHUTE IOTOIH 33 TOAMHATA, 3aBBPIIBAIIA TOTAaBA, KAKTO H OOOOIIEHOTO
OIOBECTABAHE HA CHIIECTBEHHTE CIETOBOAHM IIOAMTHKH M APYraTa IMOACHHTeAHA HH(OpMAILI.

Omzoeopm)ﬁﬂ Ha pbxosodmmomo 3d Kom‘o./mdupaﬂuﬂ {ﬁuﬂaﬂt‘OG omYemn

PpKkoBOACTBOTO € OTIOBOPHO 32 HM3TOTBAHETO H AOCTOBEPHOTO IIPEACTABAHE Ha TO3H KOHCOAHAHMPAH
Ci)IIHaHCOB OT4YEeT B CbOTBETCIBHE C Memyuapomm’re CTAHAAPTH 32 (bI’IHaHCOBO OTYHUTAHE, IIPHETH OT
EC u HAIMOHAaAHOTO 3aKOHOAATEACTBO H 32 TaKaBa CHCTeMa 324 BBTPEINCH KOHTPOA, KaKBaTO
PBPKOBOACTBOTO OIPEACAH KaTo HCO6XO,A,HMQ 34 U3TOTBAHECTO HA KOHCOJ\HAHI)B.H CpHHaHC()B 00 it (o §3 KOHTO
A2 HE CPADPIKA CHIICCTBCHH OTKAOHEHMS, HE3ABHCHMO AAAH T€ C€ ADPAKAT HA M3MaMa HAHM I'DEIIKA.

Omza&opf/owz Ha adw)zopa

Harmrata OTTOBOPHOCT C€ CBCKA2 AO H3pa3ABaHC HAa OAHTOPCKO MHEHHE BBPXYy TO3H KOHCOAHAHPAH
(t)PIHaHCOB OT4Y€eT, OCHOBABAIIIO CE€ HAa H3BBPLICHHA OT HAC OAHT. Haiuar oaur Oe HPOBCACH B
ChOTBETCTBHE C I\'IC"KA}'HQPOAHI’ITC OAHUTOPCKH CTAHAAPTH. Tesu CTAHAAPTH HAAAraT Cla3BaHe Ha
€THYHHTE HM3HMCKBAHHA, KAKTO H OAHTDHT Aa oObae IIAAHHPpAaH H IIPOBCACH TakKa, 4¢€ HHC Aa C€ .\_76CAHM B
pa3ymMHa CTCIICH Ha CHTYPHOCT AOKOAKO KOHCOAHAHPAHHAT (pHHaHCOB OTYET HE ChbADPKA CHIICCTBCHH
OTKAOHCHHA.

OAHNTHT BKAIOYBA H3ITAHEHHETO HA IPOLEAYPH C I€A IIOAYYaBAHE HA OAHTOPCKH AOKA3aTEACTBA
OTHOCHO CYMHTE H OIIOBECTABAHMATA, IIPEACTABEHH B KOHCOAMAHMpaHHA (uHancos otder. Msbpaunre
IIPOLEAYPH 3aBHCAT OT IIPELEHKATA HA OAHTOPA, BKAIOYHTEAHO OIIEHKATA HA PHCKOBETE OT ChILECTBEHH,
OTKAOHEHHSA B KOHCOAMAHMPaHHA (PHHAHCOB OTYET, HE3ABHUCHMO AAAH Te CE ADAKAT HA H3MAaMa HAH Ha
rpewika. [1py M3BBPIIBAHETO HA TE3M OIEHKH HA PHUCKA OAHTOPBT B3€Ma IIOA BHMUMAHHE CHCTEMATa 32
BbTpEIleH KOHTPOA, CBBP3aHA C H3TOTBAHETO M AOCTOBEPHOTO ITPEACTABSAHE HA KOHCOAMAHPAHHSA
(pUHAHCOB OTHYET OT CIpaHA HA HPEANPHATHETO, 33 AA Pa3paboOTH OAHTOPCKH IPOLEAYPH, KOHTO €2
MOAXOAAILH TIPH Te3H OOCTOATEACTBA, HO He C IIeA N3Pa3fABaHE HA MHEHHME OTHOCHO e(DeKTHBHOCTTA Ha
cucTemMaTa 3a BBIPELIeH KOHTPOA Ha mnpeAnpustuero. OAHTBT CBINO TaKa BKAKOYBA OIEHKA Ha
YMECTHOCTTa HA IPHAAIAHATE CYETOBOAHH ITOAHTHKH M Pa3syMHOCTTA HA MPHOAHSHTEAHHTE CYETOBOAHH
OLIEHKH, HAIIPABEHH OT PBKOBOACTBOTO, KAKTO M OLEHKA HA IAAOCTHOTO IPEACTABAHE B KOHCOAHAHPAHHA
¢puraHCOB OTYET.

Perucrpupasn oautop
gaen Ha I'pant Toprron Uatepuenrsaba Ata.
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C‘IHT&MC, Y€ U3BDPIICHUAAT OT HAC OAHT IIPEAOCTABA AOCTATHYHA H ITOAXOAAIIA 0a3a 3a H3pa3eHOTO OT HaC
OAHMTOPCKO MHCHHC.

bBasa 3a uspasasarie na xeanugpuyupano Mmuere

3aemnt o1 YunKpeant Byabank AA, onosecren B [Toscuenne 19 ot koHcoAnmAnpanns (puHAHCOB OTYET, €
IPEACTaBEH B KOHCOAMAHMPaHHA oT4eT 3a (pHHAHCOBOTO cbcrosHue KbM 31 Aekemspu 2010 r. ma Oasa
IIHCMO H3A2A€HO oT Oankara Ha 25 mapt 2011 r., koero e onmcano B [loscuenne 40 or KoHCOAMAMpaHHS
¢punancoB order. KbM Aarata Ha OAMTOPCKHA AOKA2A IMPOLEAYPATA IO IIPEAOTOBAPAHE HA 3aeMa U
IOAIINCBAHE HA AHEKC KbM HACTOAILMA AOTOBOp 3a 3aem ¢ YumKpeaur BysGamk AA Bce ome He e
NPHKAIOYHAA.

Keaaugpuyuparo mnerue

[To nmamre MHeHHe ¢ H3KAIOYeHHe Ha edekTa OT BBIpOCA, onucad B maparpada ,,basa 3a mspaszssane Ha
kBaAH(UIHEPAHO MHeHHE", KOHCOAMAHDAHHAT (DHHAHCOB OTYET A4BA BAPHA M YECTHA ITPEACTaBa 32
¢punarcoBoTo cherognne Ha Criapku AA 1 HerosuTe AbiepHH ApyKecTBa kbM 31 sexkemspu 2010 r., kakro
1 32 (PUHAHCOBHTE PE3YATATH OT ACHHOCTTA H 32 IADHYHHTE ITOTOIM 32 TOAMHATA, 3ABbPINBAIIA TOTABA, B
chOTBETCTBHE ¢ MeKAYHAPOAHHTE CTAaHAAPTH 32 (buHAHCOBO OT4HTaHe, npuern or EC un HarmoHaaHOTO
3aKOHOAATEACTBO.

Iapazpap 3a ooprayane na snumarue

Bes Aa kBaAnduumpame HaIIETO MHEHHE, OOPBIIaMe BHHMAHNE HA CACAHUS (DaKT:

Kbnm 31 aexemspn 2010 r. I'pymata oTunTa 3ary6a 3a nepuoaa B pasmep Ha 7 612 xuA. AB., PBKOBOACTBOTO €
IPEAITPHEAO MEPKH 32 IOAODPABaHE Ha (DHHAHCOBOTO CH ChCTOSIHEE, KAKTO € ornosecteno B [loscnenne 2
ot ¢unancous order. Ilpeaocraseno nu Gerre mmucMo 32 (PUHAHCOBA M ONEPATHBHA MOAKperna oT 28
anpua 2011 1. or crpana Ha ocHoBHuA akimoHep Crapku rpym AA.

AOKA2A BBPXY APYIH IPABHHM M PEryAaTOPHH H3UCKBAaHHA — KOHCOAMAMPAH roAmmeH AOKA2A 3a
Aennocrra xpM 31 Aexemspu 2010 r.

Hue mperaesaxme KOHCOAMAMPAHHSA TOAMINIEH AOKA2A 3a AeiiHOCTTa KbM 31 Aekemspu 2010 r. ma Crapkn
AA, KOHTO He € YacT OT KOHCOAHAMpaHHsA (puHaHCOB OoT4eT. McTopmyeckara dpunancoBa nHpOpMaLHA,
IIPEACTABEHA B KOHCOAMAHPAHHIA TOAHIIIEH AOKA2A 32 ACHHOCTTA, ChCTaBEH OT PHKOBOACTBOTO, ChOTBETCTBA
B CBINECTBEHHTE CH aclekTd Ha (puHaHcoBaTa HMH(MOPMAINA, KOATO C€ CbABPKA B KOHCOAMAHPAHHA
¢punancos order kbM 31 aexemspu 2010 r., H3rOTBEH B CHOTBETCTBHE ¢ MEKAYHAPOAHHTE CTAHAAPTH 32
dunancoso orunrane, npuern or EC # HAMOHAAHOTO 3aKOHOAATeACTBO. OTTOBOPHOCTTA 32 H3TOTBAHETO

Mapuii Ano U TN Muaena Maasenosa
’ ' Perucypupan oantop
/] 4
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CMAPKW AL}
KoHconuavpax oyuHaHcos oTyeT SPAR!
31 pekemspu 2010 r

2

KOHCONUAOWPAH OTHET 3A PUHAHCOBOTO CbCTOAHUE

AKTUBU MosicHeHue 2010 2009
Xun. nNB. Xun. nB.
HeTtekyuwum aktusu
HemarepuanHu aktvsu 7 2 6
NMOTK, MaLLmHN 1 CbopbXeHus 8 7 804 12 906
MNHBECTULIMOHHN UMOTH 10 25 869 22 942
OTCPOYEHM faHbYHU aKTUBK 11 803 850
HeTeKkyuwu aktusu 34 478 36 704

Tekyuwiu aKTuBM

MaTepuanxu 3anacu 12 14 407 18 711
Tbproeckn B3eMaHus 13 485 1112
B3emaHus oT ceBbp3aHu nuua 33 3 1
[aHby4yHU B3eMaHus 14 112 71
Opyrv B3emaHua 15 91 79
Mapu 1 napuyHn eKBUBENEHTU 16 16 21
TeKkywu aKkTuBm 15114 19 995
O6110 aKTUBM 49 592 56 699

74 2 2

CucTasun: .
T. Togoposa

ManbnHuTeneH gupexrop:

Hata: 14.04.2011 r.

3aBepun CbrnacHo 04uTo

ap ot pgata 28.04.2011 r.:
~ /)

MosicCHERVATE KbM KOHCONUANPaHUS MUHAHCOB OTYET OT CTp. 8 Ao cTp. 59 npeacTtasnasar
HepasgenHa 4acT oT Hero 1



CIAPKW A
KoHconuanpaH ouHaHcos oT4eT SPARKY
31 pexemspn 2010 1

KOHCONUAWUPAH OTYET 3A ®UHAHCOBOTO CCTOAHUE (MPOABIMKEHUE)

Co6ceTBeH KanuTan U NacuBu MosicHeHue 2010 2009
Xun. ns.. Xun. n..
CobcTBeH KanuTan
AKUMOHEpeH Kanutan 171 12 000 12 000
Pesepsu 1.2 1538 1571
HepasnpeaeneHa nevanta 11538 19 151
060 cob6cTBEH KanuTan 25076 32722
Macuswu
HeTekywu nacusu
MeHCHOHHM 1 APy 3a4bIMKEHUA KbM nepcoHana 18.2 30 23
[bNrocpoyHn 3aemu 19 19739 -
3aabmKeHusa No PUHAHCOB NU3UHT 9.1 180 389
OTCpOYEHU AaHbyHU NacuBn 11 48 48
HeTexkyuwu nacusu 19 997 460

TeKyliu nacuBm

[MeHCHOHHYM 1 ApYrU 3aQbIMKEeHUS KbM NepcoHana 18.2 354 252
KpaTkocpoyHu 3aemMu 19 - 19779
3anbmkeHns no UHAHCOB NTU3NUHT 9.1 21 356
TBProBCkU 3abrmKeHns 20 797 970
KpaTKoCpoYHM 3aAb/KEHUA KbM CBbP3aHu nuua 33 2925 1972
[aHbyHM 3aaBIKEeHNA 21 103 143
[pyru 3agbmKkeHns 22 69 45
Tekywin nacusu 4 519 23 517
O6wo nacusu 24 516 23977
O6uo co6¢cTBEH KanuTan U nacuBu 49 592 ' 56 699
/ y
Cucrasun: # udy jj N3nbnHUTENeH AUpeKTop: <\>
T. Togoposa 4/ Tinaxapos

Oata: 14.04.2011 r.

MosICHEHUATA KbM KOHCONMMAMPaHUs dhiHaHcos oTueT oT cTp. 8 Ao cTp. 59 npeacraenasat
HEepasgenHa YacT OT Hero. 2



CNAPKU ALl B
KoHconuanpaH uHaHcos oT4eT SPARKY
31 pexemspun 2010 1. v
KOHCONMUAUPAH OTYET 3A AOXOAUTE

MosicHeHue 2010 2009

Xun. ns.. Xun. ne.
Mpuxoau oT npogaxtu 23 8 569 8 207
Apyru npuxoau 24 401 50
Pasxoau 3a marepuanu 25 (4618) (3184)
Pasxoau 3a BBHLUHKW yCnyru 26 (1621) (1235)
Pasxopgu 3a nepcoHana 18.1 (2 785) (3 042)
MpomsiHa B cnpaseanueara CTOWHOCT Ha
WHBECTULIMOHHU UMOTH 10 (91) 292
Pa3sxoau 3a amopTusauus Ha HeUHaAHCOBN aKTUBK 7,8 (2413) (3 164)
CebBecToMHOCT Ha npoAafeHnuTe CTOKU U apyru
TEKYLUN aKTUBU (1254) (2 033)
MpoMeHu B HANWYHOCTUTE Ha roToBaTa npoayKuus
1 HE3aBbPLLEHOTO NPOU3BOACTBO 13 (1570)
Meuan6a/ (3aryba) ot npogaxba Ha HeTeKyLn
aKTUBHK 27 10 (14)
Pa3sxoau 3a obesleHka Ha MarepuanHu 3anacu 12 (2121) (3 444)
Paaxoau 3a npuaobusaxe v nUkBuaauus Ha
ObNroTpaHu akTUBK NO CTOMAHCKU HAYUH 241 364
[pyru pasxoau 28 (482) (692)
3ary6a oT onepaTUBHa AeHHOCT (6 151) (9 465)
OUHAHCOBU pa3xoau 29 (1410) (1 339)
duHaHcoBu npuxoamn 29 - 1
3ary6a npeau AaHbUM (7 561) (10 803)
(Pasxopau 3a)/ MNpuxoau OT AaHbLUM BbPXY AOX0AA 30 (51) 871
3ary6a 3a roguHara (7 612) (9 932)
3aryba 3a roguHata, oTHacsLa ce ao:
Mputexatenute Ha cobcTBeH KanuTan Ha
nNpeanpuaTMeTo Maka (7 612) (9932)
3ary6a Ha aKkuus: 311 ne. ne.
OcHOBEH [0X0A Ha aKuus:
3ary6a oT npoagbnxaBalLy AenHoCTu (0.63)
Cucrasun: (/ d /// »?j UanbnHuTEneH AUpeKTop:
T. Topopoea Y

Oara: 14.04.2011r.
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CIMAPKU A
KoHconuanpad uHaHcoBs oTyeT SPARKY
31 pekemspu 2010 r.

KOHCONUAUPAH OTHYET 3A BCEOBXBATHUA OXO[N

MoscHeHue 2010 2009
Xun. nB. XuUn. nB..
3ary6a 3a roguHaTa (7 612) (9 932)
Opyr BceobxBaTteH aoxoa:
MpeoueHkKa Ha HeTeKyLUN aKTUBK 8 - 148
MpeoueHka Ha MHBECTULIMOHHN UMOTH 10 - 127
MpeHacsiHa Ha OpyTHa cyma Ha npeoLeHka Ha
WHBECTULMOHHU UMOTH 10 (37) -
[aHbk BbpXy Aoxoaa, oTHacsL ce [0
KOMMOHEHTUTE Ha Apyrus BceobxBaTeH A0X0[ 1 4 281
Apyr Bceob6xBaTeH A0X0A 3a roOAUHATA, HETHO OT
OaHbuu (33) 556
O6Guio BceobxBaTeH AOX04 3a roauHara (7 645) (9 376)
0610 BceobxBaTeH [A0OX0A 3a rognHarta, oTHacsLy
ce fo:
MpuTexartenuTe Ha COBCTBEH KanuTan Ha
NPEANPUSATUETO Malka (7 645) (9 376)
" |
CocTasun: A’ /, Z’/ﬁ UanbnHuTeneH aupexTop: \,
T. Topoposa / Mnaxapos

[Oarta: 14.04.2011r.

3aBepun CbrnacHo OfMTOPCKM AoKNaa oT gara 28.04.2011 r.:

MOSCHEHVSTa KbM KOHCONUAMPaHUS (UHAHCOB OTYET OT CTP. 8 Ao cTp. 59 npeacTasnaeat
HepasfenHa 4acT oT Hero 4



CHNAPKW ALY
KoHconuaupad MUHaHCOB OTYET SPARKY
31 pexkemspu 2010 r.
KOHCONMUAWPAH OTYET 3A MPOMEHUTE B COBCTBEHUA KAMUTAN
MosicheHue AKUMOHEpeH PesepBu HepasnpeaeneHa O6uwo cobcTBeH
Kanutan nevyan6a Kanuran
XWn. nB.. Xu. NB. XWI. NB. Xun. nB.
Canpo kbm 1 anyapu 2010 r. 12 000 1571 19151 32722
3aryba 3a roguHarta - - (7 612) (7 612)
[Opyr BceobxBaTeH AoxoA:
MpenacsiHa Ha BpyTHa cyMa Ha npeoueHka Ha
HETEKYLUN aKTUsK 10 - (37) - (37)
[aHbK BbpXy 40X0AA, OTHACALY Ce A0 KOMMOHEHTUTE
Ha apyrusi Bceobxsaren Aoxof 11 B - 4 - 4
- (33) - (33)
O6wo BceobxBaTeH Aoxoh 3a roguHara N - (33) » (7612} - (7645)
Opyru nameHenns - - (1) (1)
Cango kLM 31 gexemepu 2010 r. 12000 /' 1538 11538 25076
CubcTasun: (/' b2 O N3mbnHUTENeH AUpeKTop:

T. Togoposa

fara: 14.04.2011 r.

3aBepun cbrnacHo oauTopcku Aoknag ot aarta 28.04.2011 r.:

aHCOB OTYET OT CTP. 8 A0 CTP. 59 NpefCTaBNABaT HEPA3AenHa YacT OT Hero.



CIMAPKU AL
Koxconunaunpas (buHancos oT4eT
31 pekemepyu 2010 ¢

KOHCONUAWPAH OTYET 3A NPOMEHUTE B COECTBEHUA KANMUTAN (MTPOABIMHKEHUE)

Canpo kbM 1 aHyapu 2009 r.
3ary6a 3a ropuHarta

Lpyr BceobxBarteH AOX0OA!
MpeoLieHka Ha HeTeKyLLUW aKkTUBK

[laHbk BbPXY AOX0AA, OTHACALL CE 1O KOMMOHEHTUTE Ha
LApyrus BceobxBarteH [JOXOA,

O6uwo BceobxBaTeH Aoxopn 3a roaMHaTa

TpaHcgopMupare Ha nevanba B pesepsu
MpeHacsHe Ha NpeoLexka B HepasnpeaeneHa nevantda

Canpo kbM 31 nekemBpu 2009 r.

Cwcrasun: afx /r J:’/ﬂ

T. Topopoea

Data: 14.04.2011r.

3aBepun CbrnacHo OAUTOPCKW Aoknaa oT aarta 28.04.2011 r.:

SPARKY

MosicHeHue AKuMOHepeH PezepBu Hepasnpenenesa O6wo co6cTBeH
Kanuran neyan6a Kanurtan
XUn. nB. Xun. n.. Xun. ne. Xun. nB..
12 000 985 29 113 42098
- - (9 932) (9 932)
8,10 - 275 - 275
" o - _(28) - 2309 281
- 247 309 556
. - 247 (9 623) (9 376)
- 388 (388) -
T (49) 49 -
12 000 | 1571 19 151 32722

U3nbnHUTENEH AUPEKTOop:

’ MNnaxapos



CMAPKW AL
KoHconuaupak hvHaHCcoB OTHeT SPARKY
31 pekemepu 2010 r.
KOHCONUAUPAH OTYET 3A NAPUYHUTE NMOTOLWM (HENPAK METOL)
MosicHeHue 2010 2009
XUn. nB. Xun. nB..
OnepaTuBHa feHHOCT
3ary6a npeau gaHbum (7 561) (10 803)
Kopekuuwu 34 3639 4 050
HeTHu npomery B 060pOTHUS KanuTan 34 5 895 10 326
Mnatexn gasbum - (586)
MapuyeH NOTOK OT onepaTuBHa AeWHOCT 1973 2987
MHBeCTULIMOHHA AeHHOCT
MpuaobueaHe Ha UMOTU, MALLUHU U CHOPBXKEHUA (327) (400)
MocTbnneHus ot npoaaxta Ha UMOTH, MaLLKUHU U
CBOPBXKEHUA 12 45
Mpuaobusane Ha MHBECTULIMOHHU UMOTH - (7)
MpuaobuBare Ha HemMaTepuanHu aKTusu - (1)
MpepnocraseHn 3aemu (2) (1)
MapuyeH NOTOK OT MHBECTULIMOHHA AEHHOCT (317) (364)
®uHaHCOBa AeUHOCT
MonyyeHn 3aemu - 87
Mnawaxus no nony4yeHun saemu (222) (1211)
Mnawanus no pUHaAHCOB NU3UHT (356) (423)
Mnawanusa Ha nuxsu (1075) (1 135)
MnawaxHusa Ha AMBUAEHTH - (6)
HeTeH napuyeH NOTOK OT (PMHAHCOBA fleHHOCT (1653) (2 688)
HeTHa npomsiHa B napu U napu4yHu eKBUBaNeHTH 3 (65)
Mapu 1 NapuyHy eKBUBANEHTU B HA4aNoTo Ha
roguHara 16 21 94
3ary6a oT BanyTHa npeoLeHka (8) (8)
Mapu ¥ napuyHK eKBMBaNEHTYU B Kpas Ha
roaguHara 16 16 \ 21
|
CwcTasun: A % 2“’? U3nbnHUTENEH AUPEKTOP: \,
T. Togoposa " Mnaxa

[ata: 14.04.2011 .

R

SPARKY

MoscHeH!ATa KoM KORCOTMANPaHUS (DUHaHCOB OT4YeT OT CTP. 8 A0 CTp. 59 npeacTasnssar HepasaenHa

4acT 0T Hero.



CMNAPKN AL

KoHconuanpaH comHaHCOB OTYeT SPARKY

31 nekemepu 2010 .

MosAcHeHUA KbM KOHconNuMaupaHusa hMHaAHCOB OT4YeT
1. MpeameT Ha AenMHOCT

OcHoBHaTta genHoct Ha CTMAPKW ALl n HeroBuTe ObLUEPHN NpeanpusiTusl ce CbCToM B NPON3BOACTBO
N TbpProBusi CbC 3aBaAPEHU KOHCTPYKLMM, Kapy M CESICKOCTOMaHCKa TeXHWKa, COENKU C HEeABMXUMU
MMOTM, NOCPEAHMYECTBO N areHTCTBO HA MECTHU U YyXKOEeCTpaHHM nuua.

Mpeaonpuatueto-manka CIMAPKW Al Mma 3a OCHOBHa [EMHOCT MPOU3BOACTBO U THProBusi CbC
3aBapeHn KOHCTPYKUWMW, Kapu u cenckoctonaHcka TexHuka. CMAPKW Al e peructpupaHo kato
aKLUMOHEPHO APYXKECTBO CbC cefanuile u agpec Ha ynpasrneHue Penybnuka Bvnrapus, rp. Pyce, yn.
Pos3oBa gonuHa Ne1.

Kanutanbt Ha CIMAPKW Al e 12 000 000 nB., cbeTosAw, ce ot 12 000 000 6posi 0GMKHOBEHM,
NMOMMEHHK, Be3HaNMYHM akumMM ¢ NPaBo Ha rnac ¢ HomuHanHa ctonHocT 1 nB. CIMAPKWN ALl e yacT oT
MKoHoMM4yecka rpyna. MaxoputapeH akumoHep B emwuteHTa e CIAPKW TPYM AL c 89.51 %.
CobetBennum Ha CIMAPKW TPYIM AL ca CrtaHucnas lNeTkoB n lMNMeTbp BabypkoB kaTto BCekn OT TAX
nputexasa 50 % oT kanutana Ha [pynarta.

Kbm 31 gekemspu 2010 r. [pynaTta uma 368 6p. nepcoHan.
Akuuunte Ha CMAPKU ALl ca pernctpupanu Ha bbnrapcka cooHgosa 6opca — Codoms ALL.

CIMAPKN ALl wma pgBycTeneHHa cuctemMa Ha ynpaserieHue, cbcTodwa ce oT HapsopeH cbBeT U
YnpaBuTeneH cbBeT.

UneHoBeTe Ha Hag3opHusa cbBeT ca:

CraHucnas lMeTkoB
MeTbp Babypkos
tOpwui LLineapos

YneHoBeTe Ha YI'IpaBMTeJ'IHMFI CbBeT ca:

Yasgap Nnaxapos
PoceH Munkos
Panvua MapuHoBa
Teopopa Togoposa
Meanno Neoprunes
An6eHa Ctambonosa
BaneHTtnH PagaHoB
CtaHucnas Kanues

MHdopmaLma OTHOCHO HaMMEHOBaHWETO, CTpaHaTa Ha ydpegsiBaHe, LANOBOTO y4acTUe U NpaBoTo
Ha rnac 3a BCSIKO AbLUEPHO APY)XECTBO, BKIMIOYEHO B KOHCONMAaumaTa, € npegoctaBeHa B NOSICHEHUE
Error! Reference source not found.

2. OcHoBa 3a U3roTBsiHe Ha KOHconuaupaHusa cbuHaHCoOB oT4YeT
KoHconuanpaHuaTt duHaHcoB OT4eT Ha [pynata e cbCTaBeH B CbOTBETCTBME C MexagyHapoaHuTe

cTaHgaptM 3a dwuHaHcoBo oTyntaHe (MC®PO), paspaboteHn u nybnukyBaHu oT CbBeTa no
MexgyHapoaHu cyetoBogHu ctaHgaptv (CMCC) n npuetun ot EBponenckus cbto3 (EC).



CMNAPKWM AL
KoHconuanpaH comHaHCOB OTYeT SPARKY
31 nekemepu 2010 .

KoHconuanpaHmsa huHaHCoB OTYET e ChCTaBeH B Obnrapcku neea, KOeTo e yHKUMOoHanHaTa BanyTa
Ha pynata. Bcuuku cymu ca npeactaBeHy B XMNsaau nesa (Xxun. ne.) (BKMOYUTENHO CpaBHUTENHaTa
nHpopmaums 3a 2009 r.), OCBEH ako He € NOCOYEHO ApYro.

KoHconmanpaHusaT ¢UHAHCOB OTYET € CbCTaBeH MpU crasBaHe Ha npuHUMNa Ha [eicTBallo
npeanpusaTue.

3a 2010 r. 'pynata otunTta 3aryba 3a nepmoga B pa3mep Ha 7 612 xun. n.. (2009 r.: 9 932 xun. nB.)

Te3n obcTosiTencTBa MokasBaT HaNMYMETO HAa HECUrYpPHOCT, KOSITO MOXe [a Nopoau CbMHEHUue
OTHOCHO Bb3MOXHOCTTa Ha [pynata Aa npoabmxu Aa yHKUMOHMpA KaTo AeUCTBaLlo npeanpusitue
6e3 nogkpenata Ha cobCTBEHMLUUTE U ApYrM U3TOYHULM Ha DUHAHCUpaHe.

PbKoBOACTBOTO € nmpeanpueno criegHuTe no-aHavyumMu Mepku 3a nopgobpsiBaHe Ha HMHAHCOBOTO

CbCTOSAHME Ha [pynarta:

e [pynaTa e pa3cpouynna 3agbimKeHus no rnaesHUMUM kbMm Barka JCK EAL B pa3mep Ha 18 272 xun.
nB. go 31 aHyapun 2012 .

e [pynaTa e pascpouuna 3agbibKkeHNsi No rmaBHMLa KbM YHukpeant bynbank ALl B paamep Ha 1 467
XWn. NB,, KaTo Nagexa Ha nNbpBaTta noracutenHa BHocka e 20 man 2012 .

e [pynaTa paswuvpu ramata Ha Npou3BexgaHWTe 3aBapeHU KOHCTPYKUMU C MPOW3BOACTBOTO Ha
HOBW, CTOMaHEHW KOHCTPYKLMWN 32 NPOMULLINIEHN, EHEPrMnHU U ndpacTpyKTypHN obektu. B npouec
Ha ycBosiBaHe € MpoM3BOACTBOTO Ha KOHCTPYKLUMW 3a BMCOKOBONTOBW TpaccopmaTopwu, KaTo no
TO3M HauWH ce ocurypsiBaT AOMbIHUTENHM NPOAAXOU U CbOTBETHM MapUyHM NOTOLM OT TSX Npes
2011 r. ToBa wWe noenusie MOSIOXUTENHO KakTO BbpXy (DUHAHCOBWUS pes3ynTaTt, Taka U BbpXy
napuyHMTE NOTOLM OT onepaTuBHa AerHOCT Ha [pynarta.

e [pynaTa npoBexga MonuTUKa Ha ONTUMU3UPaHe Ha pa3xoauTe, maTepuanHuTe 3anacu u Apyru
enemMeHTn Ha obopoTHua kanutan Ha [pynata. OvakBaHWAT pesynTaT OT Te3n Mepku e
3HAYNTENHO HamarnsBaHe Ha CKNagoBUTe HaNMYHOCTU, KOEeTO We nogobpu NUKBMAHaTa No3nums u
obopoTHuA kanutan Ha pynara.

PbKOBOACTBOTO cuMTa, Ye Bb3 OCHOBa Ha HampaBeHWTe MpPOrHo3u 3a GbAeloTo pas3BUTUE Ha
lpynata u npeanpueTute MepKW, KakTo W nopaau npoabixaeallata duHaHcoBa nogkpena oT
cobCcTBEHMUMTE e YCree Aa NPOAbIKM CBOATa AeWHOCT M Aa noracsiea cBouTe 3aabiikeHus, 6es ga
ce npoaasar akTvMBu U 6e3 aa ce npeanpuemar CblLeCTBeH NPOMeHW B HeroBaTa AenHOCT.

3. MpomeHu B cyeTOBOAHATA NONMUTHUKA
3.1. OOwWwu nonoxeHus

pynaTta npunara cnegHWTe HOBW CTaHOAPTU, U3MeHeHUs U passicHeHus kbM MC®O, pa3paboTeHu n

nybnukyBaHn OoT CbBeTa NO MeXAyHapoAHW CYETOBOOHM CTaHAapTW, KOMTO MMaT edeKkT BbpXY

KOHconuampaHusa UHaHCOB OTYeT Ha [pynaTa v ca 3agbiKuUTENHW 3a npunaraHe OT roguLLIHWSA

nepvog, 3anoysaiy Ha 1 aHyapu 2010 r.:

. MCC 27 ,KoHconuavpanun u nigusmayanHm mHaHcosmn otyetn” (pesmaupad 2008 r.), npuet ot
EC Ha 12 oHn 2009 T;

. MognwHm nogobpenus 2009 r., npyuetn ot EC Ha 23 mapT 2010 .

CobluecTBeHNTE edeKTn, KakTo B TeKylWwus nepuog, Taka M B npeaoxogHu wnv 6baewmn nepuoam,

npousTuyallM OT MmpunaraHeTo 3a NbpBM MbT Ha HOBUTE M3UCKBAHUSA BbB Bpb3ka C npeacTaBsHe,

npu3HaBaHe 1 oLeHsiBaHe, ca npeacTaBeHn No-4ony:

MCC 27 ,KoHconugupaHuu v mHauBugyanHu duHaHcoBu otyetn” (pesmsupaH 2008 r.) msmckea
3a4bIDKUTENHO npunaraHe Ha Mogena Ha WKOHOMMYeckaTa eauHuiua, cnopei KOMTO  BCUYKM
y4YacTHULM B COBCTBEHMS KanuTan Ha A4adeHO APYXeCTBO Ce CYMTaT 3a Herosn CobCTBEHNLN, JOPY 1
Te Ja He ca COOCTBEHMUM Ha NpeanpusaTMeTO Marka. YacTuyHoTo ocBobOXJaBaHe OT Asn B
OblUepHO npeanpusiTue, B KOETO NpeanpuUsSTMETO Malka 3anasBa KOHTPOI, He BOAM OO0 Bb3HWKBaHE
Ha nevan6a unu 3aryba, a oo yBenuyaBaHe Unu HamarnsiBaHe Ha cobcTBeHus kanuTan. [Nokynka Ha
LANOTO HEKOHTPONMPALLIO Y4acTMe UMK Ha YacT OT HEro Ce TPeTUpa Kato CcAernka CbC COOCTBEHMLM U
ce oTyuTa B KanuTana.



CMNAPKWM AL
KoHconuanpaH comHaHCOB OTYeT SPARKY
31 nekemepu 2010 .

MognwHnTe nogobperns 2009 r. BkNOYBAT NPOMEHM B CNeAHUTE CTaHAapTu:

- WMN3meHeHneTto Ha MC®PO 8 noscHsaBa, Ye OMOBECTSABAHETO Ha OLleHKa Ha CEerMeHTHU aKkTUBKU ce
M3NCKBa €AMHCTBEHO, ako Ta3u WHdopmauus ce npernexga oT pbKoBOAUTENS, B3emall rnaBHUTe
onepaTuBHU pPELLEHNSI.

- N3meHeHneto Ha MCC 1 nosicHaBa, 4Ye knacudukaumsTa Ha [afdeH nacuB He ce Bhusie oT
ycroBusiTa BbB Bpb3ka C Hero, KoMto 6vxa MO3BOMMIM Ha KOHTpareHTa npw xenadve da ro ypeauv
ypes n3gaBaHe Ha UHCTPYMEHTM Ha COBCTBEHUs KanuTan.

- WN3meHeHneto Ha MCC 7 nosicHsiBa, 4e KaTO WHBECTULUMOHHaA [AevHocT Mmorat aa 6baaTt
KnacuduumpaHm camo pasxogute, YUMTO pesynTaT € NpusHaT B oTyeTa 3a (PMHAHCOBOTO CbCTOSIHUE
aKTuB.

- WN3ameHeHneTto Ha MCC 18 BknouBa gonbnHUTENEH naparpad Kbm npunoxeHneto Ha MCC 18 ¢
yKasaHus B KOW Cnydaun OpYXeCTBOTO AeNCTBA KaTo NpMHCUMNan Uiu areHT.

- W3meHeHneTo Ha MCC 36 nosicHsiBa, 4e C Len TecTBaHe 3a 00e3leHKa BCsKa OT eauHuuuTe Unu
rpynu OT eouHNULM, reHepupaLlm napyMyHn NoTouM, KbM KOMTO € OTHEeCeHa penytaumsTa, He crneasa
[a HagBulaBa No pasmep ornepaTMBEH CErMeHT, KakTo € onpegeneH B naparpad 5 ot MCPO 8
»,OnepaTnBHM CErMEHTWN” Npean arperaunsTa.

- WNameHeHneto Ha MCC 38 OTMEHSI U3KMIOYEHNETO, CbIMACHO KOETO HEMAaTEpUaneH akTuB He ce
npu3HaBalle, ako He MOXelle [a Ce OUeHU HageXOHO HeroBata CcrnpaBeanMBa  CTOMHOCT.
M3meHeHneTO onpeaens pas3nuyHu TEXHUKM 3a OLeHsIBaHe, KOUTO MoraT Aa 6baaTt M3nonsesaHu 3a
OLleHKa Ha HemaTepuarnHu akTUBW, KOraTo NIMMNCBa akTMBEH nasap.

CnegHnTe HOBM CTaHOAPTW, U3MEHEHMSA W pPa3siCHEHUS HE ca CBbp3aHW C AerHocTTa Ha [pynarta u

HAMAaT edekT BbpXy KOHCONMAMpaHus (hMHaAHCOB OTYeT:

. MC®O 1 “MpunaraHe 3a Nbpeu MbT Ha MexayHapogHuTe cTaHgapTh 3a PMHaAHCOBO OTYMTaHe”
(n3meHeH) — JonbnHUTENHM OCBOGOXOABaHWS 3a NPeanpuATUs, Npunarawy 3a NbpBu MbT
MC®O, npuet ot EC Ha 25 toHn 2010 r;

. MC®O 1 “MpunaraHe 3a Nbpeu MbT Ha MexayHapogHuTe cTaHg4apTy 3a PMHaAHCOBO OTYMTaHe”
(peBusmpan 2008 r.), npuet ot EC Ha 25 HoemBpmn 2009 r;

e MC®O 2 ,MnawaHe Ha 6a3ata Ha akuun” (M3MeHeH) - Coenkv B paMKuTe Ha rpynata c
nrawaHe Ha 6asarta Ha akumm, npmeT oT EC Ha 23 mapTt 2010 r;

. MCC 39 ,®uHaHCOBM WHCTPYMEHTU: Mpu3HaBaHe W oueHsBaHe” (u3meHeH) - OTroBapswM Ha
ycrnoBusTa xegXxupanu nosuumm, npuet ot EC Ha 16 centemspu 2009 r;

. KPMC®O 15 ,CnopasymeHunsi 3a CTPOMTENCTBO HA HEABMXUMU UMOTK” B cuna oT 1 aHyapu 2009
r., npuet ot EC Ha 23 tonn 2009 r. 3a nepmogn kbMm unu cneg 1 svyapu 2010 r;

. KPMC®O 16 “XemxupaHe Ha HeTHa MHBECTMUMSA B uYyxgecTpaHHa onepaums” B cuna ot 1
oktomBpwu 2009 r., npuet ot EC 3a nepunoan kbm nnm cneg 1 tonun 2009 r.;

. KPMC®O 17 ,PasnpepeneHue Ha HenapuiHuM akTuBM Ha cobcTBeHuuuTe”, npuet ot EC Ha 25
HoemBpu 2009 r.;

. KPMC®O 18 ,lMpexBbpnsHe Ha akTuBM OT knueHTw”, npuet ot EC Ha 27 HoemBpu 2009 r. B
cuna 3a nepvoan kbm unu cneg 31 okromspu 2009 r;

. MoguwHm nopobpeHus 2008 r. — MCOO 5 ,HeTekywm aktmeu, ObpxaHu 3a npogaxba, u
npeycTaHoBeHW genHoctn”, npnetun ot EC;

3.2 CtaHpapTu, U3SMEHEHMUA U pa3siCHEeHUA, KOUTO BCe OLle He ca Bre3NniM B cuna u He ce
npunarart oT no-paHHa gara ot Npynata

Kbm patata Ha OD,O6peHI/19TO Ha TO3n KOHconuaupaH d)VIHaHCOB OTHEeT HAKOU HOBU CTaHOapTW,
N3MEHEeHUA N pa3daCHEeHUA KbM CbLUeCTByBall Be4Ye CTaHOapTu ca I'Iy6J'IVIKyBaHVI, HO He Ca Ble3nn B
cvna u He ca 6unu npunoXxedun oT Nno-paHHa garta oT prnaTa.

PbKOBOACTBOTO O4akBa, Ye BCUYKM HOBOBBLBEAEHMWS Lie GbaaT BKMIOYEHU B CHETOBOAHATA MONUTUKA
Ha [pynata 3a mMbpBUS OTYETEH Nepuop, 3amnouBall, crieq AaTtaTta, OT KOSTO Te Bhu3aT B cuna.
NHpopmaLusi OTHOCHO HOBU CTaHAapTU, U3MEHEHWS U PA3SICHEHWS, KOMTO Ce o4YakBa Aa umat edekT
BbPXY KOHCONMAMpPaHus hMHaHCOB OTYET Ha ['pynaTa, e npeacTaBeHa no-4ony:

MC®O 7 ,,®dnHaHCOBM MHCTPYMEHTU: onoBecTsiBaHe” — oTnucBaHe — B cuna ot 1 tonum 2011 r.,
Bce olle He e npuet ot EC
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N3meHeHneto Ha MC®PO 7 Bogm [O no-roniiMa MNpO3padvyHOCT MNPy OTYUTAHETO Ha CAENKM C
npexsbprsiHe Ha (UHAHCOBU WHCTPYMEHTU W YyrecHsiBa pa3bupaHeTo Ha nonseatenute Ha
(PUHAHCOBUTE OTYETU OTHOCHO M3NaraHeTo Ha pUCKOBE MpU MpexBbprisiHe Ha OUHAHCOBU aKTUBMU U
edekta OT TAX BbPXY (PUHAHCOBOTO CbCTOSHWE Ha [OPYXeCcTBOTO, OocobeHO B criyyah Ha
CeKlopUTM3npaHe Ha OUHAHCOBU aKTUBM.

MC®O 9 ,,®dnHaHcOoBU MHCTPYMeHTU” B cuna ot 1 siHyapu 2013 r., Bce oule He e npuet oT EC
MC®O 9 npegcrtaBnsiBa nmbpBaTa 4vacT OT npoekta Ha CbBeTa MO MeXAyHapoOHW CYETOBOLHU
ctaHgapti (CMCC) 3a 3amsHa Ha MCC 39 ,d1MHaHCOBU MHCTPYMEHTU: NpU3HaBaHe 1 OLeHsBaHe” 00
kpas Ha 2010 r. Ton 3ameHs 4eTUpuUTe KaTeropmm (PMHaAHCOBM aKTMBW MPW TAXHOTO OLEHsIBaHe B
MCC 39 c knacudukauma Ha 6asaTa Ha eguH eguHcTBeH npuHuun. MC®O 9 msmckea BCUMYKM
(hbMHaHCOBYW aKTMBM Ja ce OLEeHABaT UM No amopTuaMpaHa CTOMHOCT UMK Mo crpaBeannBa CTONHOCT.
AmopTu3anpaHaTa CTOMHOCT nNpedocTaBs MHAOPMaUMs, KOATO € Mone3Ha npu B3emMaHeTo Ha
peLleHnsi, OTHOCHO (PMHAHCOBM aKTUBM, KOUTO Ce ObpXKaT OCHOBHO C Lien nofyyYyaBaHeTo Ha Napu4Hu
noToumu, CbCTOALWM Ce OT MnaljaHe Ha rmaBHuuUa M Nuxea. 3a BCUYKM ApYrM (DUHAHCOBU aKTUBU
BKNIOYMTENHO Te3n, ObpXaHW 3a TbpryBaHe, crpaBeAanveata CTOWMHOCT MpeAacTaBnsBa Hau-
noaxogswarta 6asa 3a oueHsBaHe. MCP®O 9 npemaxBa HeobGXxoouMOCTTa OT HSIKOMKO MeToda 3a
obesLeHka, kaTo npeaBvmxaa MeTof 3a obesleHka camMo 3a akTUBUTE, OTYMTaHW MO amopTU3MpaHa
CToWMHOCT. [lonbnHUTENHW pasgeny BbB Bpb3ka ¢ 0be3leHKa U CHETOBOAHO OTYMTaHe Ha XeaxupaHe
ca Bce oLlle B npoLec Ha paspaboTBaHe. PbkoBoacTBOTO Ha [IpyXecTBOTO crneABa Aa oueHn edpekTa
OT M3MeHeHusATa BbpXy PUMHAHCOBMSA OTYeT. Bbnpekn ToBa TO He O4vakBa M3MeHeHuaTa Aa 6baaT
NpUNoXeHun npean Ny6rvkKyBaHETO Ha BCUYKU pa3geny Ha ctaHgapTa v npeam Aa Moxe [a ce OueHu
TEeXHUS UsnocTeH edekT.

MCC 12 ,[JaHbum BbpXy AOX0AN” — OTCPOYEHU AaHBbLUM — B cuna oT 1 siHyapm 2012 r., Bce owe
He e npuet oT EC

CraHgapTbT M3nWCKBa ApyXecTBaTa [da OUEHsiIBaT OTCPOYEHUTE AaHblUW, CBbP3aHW C aKTWMBW, B
3aBUCMMOCT OT HaunHa, No KOWTO ce o4vakBa fga O6bae Bb3cTaHOBeHa TsxHaTa 6anaHcoBa CTOMHOCT
ype3 u3nonseaHe unu npogaxba. Tbi KaTo NPU MHBECTULMOHHM UMOTK, OTYMTaHM NO crpaBeanvuea
cTtonHocT cbrnacHo MCC 40 ,IHBeCTMUMOHHN UMOTK”, € TPYAHO U CyGEKTMBHO Aa ce onpeaenu kakea
YacT OT Bb3CTaHOBSIBAHETO Le Ce M3BbpLIM Ype3 MocreaBawo u3nons3eaHe unu npogaxba, ce
BbBEXAA M3KITHOYEHNE OT MOCOYEHUS MPUHLNM - ONPOBEPKMMOTO MPEAnonoXeHne, Ye GanaHcoBaTa
CTOMHOCT Ha MOCOYEHUTE WHBECTULMOHHM MMOTU LWe Obae Bb3CTAaHOBEHA €LMHCTBEHO 4pe3
npogaxba. B pesyntaT Ha M3MeHeHMEeTO B CTaHAapTa ca BKNoYeHn ykaszaHusata Ha MNKP 21 ,JaHbum
BbpXYy [0X04a — Bb3CTAHOBSIBAHE HA MPEOLEHEHMTe HeamMopTU3yemn akTMBW® U passiCHEHMETO e
OTMEHEHO.

FNoauwHn nopobpeHusa 2010 r. B cuna ot 1 sHyapm 2011 r., ocBeH ako He e NMocoYeHa gpyra
A[ara, Bce owe He ca npueTtu ot EC:

-ameHeHneTo Ha MCOPO 7 nosicHsBa M3UCKBAHWSATA 3a OMOBECTABaHe Ha CTaHgapTa, KaTto
OTCTpaHsiBa HECHLOTBETCTBUS, NOBTAPSLLN CE UBNCKBAHMUS U OTAENHM OMNOBECTABAHUS, KOMTO MOraT aa
6baaT nogsexaaium.

-iameHeHneto Ha MCC 1 nosicHsBa, 4e npegonpuaTusiTa mMoraT da MpeacrtaBAT W3MCKBaAHUTE
paBHeHWs 3a BCEKM KOMMOHEHT OT Apyrusa BceobxBaTeH AOX0A B OTYeTa 3a NpomMeHuTe B COBCTBEHMSA
Kanutan unu B NosiCHEHUsITa KbM (OMHAHCOBUS OTYeET.

-N3meHeHnaTa Ha MCC 21, MCC 28 n MCC 31 (B cuna ot 1 tonm 2010 r.) ca cBbp3aHu C
N3NCKBaHMATa NpU NEpPCNeKTUBHOTO NpunaraHe Ha npomexnnTte B MCC 27 ot 2008 .

-NameHeHneTo Ha MCC 34 uenu nogobpsiBaHe Ha MEXONHHOTO (PMHAHCOBO OTYMTAHE KaTo NosiCHABA
N3NCKBaHWTE OMOBECTABaHWS BKIOYUTENHO aKkTyanHUTe U3MeHeHus B uancksaHusata Ha MCoO 7.

My6nukyBaHM ca W cnegHWTE HOBU CTaHAApTW U passiCHEHUS, HO He ce O4Yakea Te ga umat
CbLUeCTBEH edeKT BbPXY KOHCONMAMpPaHNs nHaHCoB OTYeT Ha [pynara:

MC®O 1 “lMpunaraHe 3a nbpBM NbT Ha MexayHapogHuTe cTaHgapT 3a (UMHaAHCOBO
oTtuntaHe” (M3MeHeH) — OrpaHuvyeHu ocBOOOXOaBaHUS OT CpPaBHUTENHW OMOBECTSIBaHUA
cbrnacHo MC®O 7 3a npegnpusaTusa, npunarawm 3a nbpeu nbtT MCPO — B cuna ot 1 onun 2010
r., npuet ot EC Ha 30 toHn 2010 r.

NameHeHneto Ha MCPO 1 - OrpaHumyeHn ocBOOOXAABaHMS OT CpPaBHUTEITHM OMOBECTSBAHUS
cbrmacHo MC®O 7 3a npegnpuatus, npunarawm 3a nbpBu bt MCPO — paspewasBa Ha
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npeanpuatuaTa, npunarawm 3a nbpsu nbT MCPO, ga He npencTaBAaT cpaBHUTENHA MHAOPMaUMS
npyM OMOBECTSABaHMATA CbMMNacHo wu3MeHeHneto Ha MCO®O 7 ,OuHAHCOBM UHCTPYMEHTMU:
OnosecTtaBaHe” oT mapT 2009 r. B nbpBaTa rognHa Ha npunaraHe Ha MC®O.

MC®O 1 “lpunaradHe 3a nbpBM NbT Ha MexayHapogHuTe cTaHpapTy 3a ¢uHaHCOBO
oTuyMTaHe” - U3MEHEHUs1 OTHOCHO cBpbXuHdnauusa n coukcupaHu gatu, B cuna ot 1 tonun 2011
r., Bce owe He ca npuetu ot EC

N3meHeHuaTa BKNoYBaT ABe NpomeHu B cTaHaapTta. [latata 1 aHyapu 2004 r. e 3ameHeHa ¢ gataTa
Ha npemuHaBaHe kbM MC®O npu caenku, CBbp3aHW C OTMMCBAHE Ha akTUBM M Macusu, U Mpu
onpefensiHe Ha crnpaBegnuBaTta CTOMHOCT Ha (PUHAHCOBM aKTUBM M MAcuBKM, KaTo Ce u3nonssaT
TeXHWKM 3a oueHsiBaHe. BTopata npomsiHa no3BonsiBa Ha ApyXecTBa crneg nepuosg Ha
CBPbXMHMNALUMA Aa oueHaBaT (PUHAHCOBUTE aKTUBM U MacuBM, ObpPXaHW Npeau HopManuM3npaHeTo
Ha MWKOHOMMKAaTa, MO ChpaBednvBa CTOMHOCT M Ada S W3NON3Ba Kato npueTa CTOMHOCT Mpu
N3roTBAHETO Ha NbpBus oTyeT no MCPO.

MCC 24 ,,OnoBecTsiBaHe Ha cBbp3aHu nuua” (uameHeH) B cuna ot 1 adyapu 2011 r., npuet ot
EC Ha 19 ronun 2010 .

N3MeHeHneTo OTMeHs WM3NCKBaHEeTO 3a NpeanpusaTus OoT MybnuMuHMS CekTop da onoBecTsBaT B
AeTavinu BCUYKN TpaH3aKLMKU C NpaBUTENCTBOTO W APYrN NpeanpuaTus ot nybnuyHusi cektop. He ce
M3NCKBa OMOBECTABAHE Ha TpaH3aKuuuTe Mexay npeanpusatms OoT nybnmuyHus cektop W
MPaBUTENICTBOTO, KaKTO M BCWUYKM ApYrM Npeanpuatus oT nybnuyHus cektop. Bmecto ToBa e
Heobx0AMMO OnoBecTsABaHe Ha MMETO Ha NPaBUTENCTBOTO, XapakTepa Ha Bpb3kaTta, Buga v pasmepa
Ha BCsKa OTAENHO 3HayMMa cAernka W KayeCTBEHO W KONWYECTBEHO OnpeaensHe Ha pa3Mepa Ha
0o0LL0 3HAYMMK COENKN.

MCC 32 ,,®nHaHCOBU MHCTPYMeHTU: npeactaBAHe” (u3meHeH) B cuna ot 1 deBpyapu 2010,
npuet oT EC Ha 24 nekemBpu 2009 r.

C un3ameHeHneto Ha MCC 32 ce yTouHsIBa Kak ce OTYMTaT HSAKOW MpaBa, Korato emMutupaHuTe
WHCTPYMEHTUTE Ca AEHOMUHMPAHU BbB BaryTa, pa3nuyHa oT (pyHKUMOHanHaTta BanyTa Ha eMUTEHTa.
AKO Te3n WHCTPYMEHTU ca eMUTMpaHW MNPONoOpLMOHANHO Ha ChblUecTByBalUMTE akuMoHepu Ha
emMuTeHTa, 3a bukcMpaHa napuyHa cyma, Te crnegBa Aa 6baaT knacuduumpaHu kaTto cobCTBeH
KanuTtan, AopM ako TAXHaTa LeHa Ha ynpaxHsBaHe € AeHOMUHWpaHa BbB BanyTta, pasnuyHa oT
dyHKUMOHanNHaTa BanyTa Ha npeanpusTMeTo.

KPMC®O 14 ,lMpepnnawaHe Ha MMHUManHo chuHaHcupaHe” B cuna ot 1 siHyapm 2011 r., npuer
ot EC Ha 19 1onn 2010 r.

NameHeHneTto Ha KPMC®O 14 wusnckea npu3HaBaHETO Ha akTMB B pasMep Ha [0OPOBOSHO
npeannawiaHe Ha MEHCMOHHM BHOCKM 3@ MMHMMAnHO (bUMHaHCMpaHe MO OTHOLWEeHWe Ha ObaeLum
ycnyru. MNpegnnateHnTe BHOCKU BOAAT A0 HamarsiBaHe Ha pa3mepa Ha MUHUMAanHoOTO PUHaHCUpaHe
B 6baeLwm nepmnogw.

KPMC®O 19 ,loracABaHe Ha (PMHAHCOBU 3aAbLIDKEHUA C MHCTPYMEHTU Ha Cco6GCTBeHMA
kanuTtan” B cuna ot 1 tonu 2010 r., npuet ot EC Ha 23 ronun 2010 r.

KPMC®O 19 wussicHaBa OT4YMTaHETO Ha (OUHAHCOBW MacuMBW C NPEAOrOBOPEHWN YCIOBUS, KOUTO
npeaswxgaTt noracsBaHeTO Ha 3adbiHKeHUATa 4pe3 m3gaBaHe Ha WMHCTPYMEHTU Ha COOCTBEHMSA
kanuTan 3a kpegutopa. Cnopeg KPMC®O 19 nHcTpymeHTUTe Ha cobCcTBEHNS Kanutan, n3gageHn 3a
noracsiBaHe Ha 3afbJDKEeHVe, NPeAcTaBnaBaT NnaTeHo Bb3HarpaxaeHue u 3nckea Npu3HaBaHeETOo Ha
pesyntaTta B neyanbarta unu 3arybata. ToBa CbOTBETCTBA HA OCHOBHWUSA MOAXOA NPU OTMMCBAHETO Ha
3agbikeHnsa cnopeg MCC 39. PasamepbT Ha nevanbarta wnm 3arybaTta ce onpeens kato pasnuka
mMexay OanaHcoBaTa CTOMHOCT Ha (PMHAHCOBUSA MacuMB W CnpaBefnvBaTa CTOMHOCT Ha usgageHuTe
WHCTPYMEHTU Ha cOOCTBEHUS kanuTarn. B crnyyali 4ye cnpaBeanuBata CTOMHOCT HA UHCTPYMEHTUTE Ha
COOCTBEHMSA KanuTan He MOXe da Ce OLEHW HadexaHo, Ce U3MonasBa crnpaBeanveaTa CTOMHOCT Ha
CbLLECTBYBALLOTO (PMHAHCOBO 3afbllKEHWE 3a OLUeHsiBaHe Ha nedvanbata wunu 3arybata un Ha
n3gafeHnUTe MHCTPYMEHTU Ha COBCTBEHMS KanuTarn.

FopnwHu nopo6peHusa 2010 r. B cuna ot 1 sHyapu 2011 r., ocBeH ako He e NocoYeHa gpyra
parta, Bce oue He ca npueTtu ot EC:

-'ameHeHneto Ha MCPO 1 nosicHaBa, 4e npegnpuaTua, npunarawm 3a nbpeu MbT MCOO, He
npunarat MCC 8 npu npoMeHM B cyeToBOAHATa MONWUTUKA, Bb3HUKHANM B pes3ynTaT Ha
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npemvHaBaHeTo kbM MC®O unu npes nepnognte Ha NbpBUA (PUHAHCOB OTYET, U3FOTBEH CbINAaCHO
MC®O. MameHeHNeTO n3MCKBa OT NpeanpusaTuaTa, npunarawm 3a nbpeu nbT MCPO, ga onoBecTaAT n
06SICHAT NPOMEHNTE B CHETOBOAHATA MOMMUTUKA UM U3MNON3BaHETO Ha OCBOOOXAaBaHMATa CbrnacHo
MC®O 1 B nepuoga mexagy nbpeus MEXOUHEH (PUHAHCOB OTYET M NbPBUS roguLLeH pMHaHCOB oTHeT
cbrnacHo MC®O.

M3meHeHneto Ha MC®O 1 paswwupsiBa obxBaTa Mpu U3MNOMN3BaHETO Ha OLUEHKA MO cnpaBeannea
CTOMHOCT, Npean3BMKkaHa OT KOHKPETHO cbbuTue. B nbpeBus cn duHaHCOB OT4eT cbrnacHo MCOO
npeanpuatve, npunarawo 3a nbpeu bt MCPO, moxe Aa m3nona3ea OLeHKa MO chnpaBeanvea
CTOMHOCT, npeam3BuKaHa OT KOHKPETHO CbOMTUE, KaTo nNpueTa CTOMHOCT U NpU3HaBa Kopekuusita ot
npeoueHkaTa B HepasnpegerneHaTa nedanba. ToBa Baxu 1 B cnydauTe, KOrato KOHKPETHOTO CbbuTUue
ce e CbCTOoANO cnea gatata Ha npeMumHaBaHe kbM MC®O, Ho npe3 nepuoanute, BKIKOYEHN B MbpPBUS
duHaHcoB oTyeT cbrnacHo MC®O. [pyrute npasuna Ha MC®O 1 ce npunaraT kbM garata Ha
npemvHaBaHe kbM MC®O.

N3meHeHneTo Ha MC®O 1 paspelwaBa Ha npegnpuATUS C onepaTuBHa AEWHOCT, NpU KOATO
npogaxHuTe LEeHW NognexaTt Ha AbpXaBHO perynvpaHe, ga manonssat GanaHcoBaTa CTOMHOCT Ha
UMOTW, MalUMHU W CbOPBXEHUS WNW HemaTepuanHu akTuMBW, onpederneHa Ha 6asaTta Ha
CYETOBOAHWUTE CTaHAapTW, NpunaraHu Mo-paHo OT NpeanpusTUETO, KaTo npueta CTOMHOCT KbM
naTaTa Ha npeMmnHaBaHe kbM MC®O.

-NameHeHneTto Ha MC®PO 3 (B cuna ot 1 wonu 2010 r.) nosicHsBa, 4Ye NPU3HATOTO YCITOBHO
Bb3HarpaxgeHve B pe3yntaT Ha Ou3Hec kombuHauum npeau gatata Ha npunaraHe Ha MCOO 3
(peBusmpaH 2008 r.) He cnegBa ga 6bae KopurMpaHo KbM gaTtata Ha npunaraHe Ha MCOO 3
(peBuanpax 2008 r.) n gaBa yka3aHus 3a NOCNEABALLOTO MY OLIEHsIBaHe.

lMpaBoTO Ha M3GOpP MpU OLEHABAHETO HA HEKOHTPOMNMPALLOTO y4acTme Mno crnpaBenvBa CTOMHOCT Unm
NPONOPLIMOHANHO Ha CTOMHOCTTA Ha pasrpaHUYMMUTE HETHW akTUBM Ha NpugobuBaHnst ce npunara
CcaMo 3a KOMMOHEHTUTE Ha HEKOHTPONMPALLOTO yvacTue, KOMTo yaocToBepsiBaT cCOOCTBEHOCT U faBaT
npaBo Ha TexXHWUTe npuTexaTtenu ga nony4vyaT NponopuMoHaneH AAn OT HEeTHWTE aKTUBM Ha
npugobuBaHus B criydar Ha nukempaums. NameHeHmeto Ha MCOO 3 nosicHsiBa, Ye BCUYKM Apyru
KOMMOHEHTM Ha HEKOHTPONMpaLloTO y4yacTue cnedsa fa ObaaT oueHsiBaHM MO crnpaBegnvBea
CTOMHOCT KbM AaTaTa Ha npuaobueaHe, OCBEH ako He ce U3MCKBa Apyra oueHka cbrnacHo MC®O.
N3meHeHneTo Ha MCPO 3 nosicHsiBa HacoOKWUTE 3a OTYMTaHE Ha TpaH3akuumM 3a nnawaHe Ha 6asaTa
Ha akuum Ha npuaobuBaHWs, KOMTO MpugobmBalMAT ce cbracsiBa MNM OTKa3Ba da npuveme, B
cboTBeTCTBME C MeToaa cbrracHo MCPO 2 kbm gaTaTa Ha npuaobmBaHe.

-NameHeHneTo Ha KPMC®O 13 noscHsBa, 4ye koraTto crnpaBegsiMBaTa CTOMHOCT Ha Harpagute
KpeauTun (Hanp. BOHYC TOYKM) Cce oueHsiBa Ha Ga3aTa Ha CTOMHOCTTAa Ha HarpaguTe, kKouto we 6vaat
npeaocTaBeHn, Npu onpedensHeTo Ha chnpaBefnvBaTa CTOWMHOCT Ha [afeHuTe Harpagu KpeauTtu
TpsbBa Oa ce B3emaT Npes B4 OYakBaHUTE KPeouTWU, KOUTO HsaMa Aa 6baaTt M3Mon3BaHU KaKTo U
OTCTBIMKA UNKN NOOLLPEHNS, KOUTO Buxa OUNM NPeanoXeHU Ha KIMEHTU, KOUTO HEe ca Chnevyenunu
Harpagu KpeguTu Npu NbpBOHaYanHa nokymnka.

4. CyeTOoBOAHA NONMUTHUKA
4.1. OO6LWK nonoxeHns

Han-3HaumumMmTe CYETOBOAHM MOSNUTUKM, npunaraHn npu WU3rotBAHETO Ha TO3M KOHCONMungupaH
(*)VIHaHCOB OTYeT, Ca npeacrtaBeHn no-4ony.

KoHconnanpanusaT uHaHCOB OTYET € W3rOTBEH MPW cnasBaHe Ha MPUHUMMIMTE 3a OLeHsBaHe Ha
BCUYKM BMOOBE akTUBMW, Nacusu, npuxoam n pasxoau, cbrnacHo MCPO. Basute 3a oueHka ca
OMoBEeCTEeHN MNoapobHO Mo-HaTaTbK B CYETOBOAHATa MOMUTUKA KbM KOHCONMMAMPAHWUS (huMHaHCOB
OTyer.

CnepnBa fa ce otbenexu, Ye Npu U3rOTBSIHETO Ha NPEACTABEHUsSI KOHCONUAMPAH PMHAHCOB OTYET ca
M3Mon3BaHn CYETOBOAHM OLEHKM W gonyckaHus. Bbhpeku ye Te ca GasupaHu Ha MHopmauus,
npefocTaBeHa Ha PbKOBOACTBOTO KbM [aTtarta Ha M3roTBSIHE Ha KOHCONMWAMPaHWs (hMHAHCOB OTYET,
pearnHuTe pesynTaTi MoraT Aa Ce pa3nuyaBaT OT HanpaBeHUTEe OLEHKMN 1 JOMYCKaHUS.

4.2. MpeacTtaBsiHe Ha KOHcCONMAUPaHUA PUHAHCOB OTHYET
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KoHconuanpaHmaT dmHaHCOB OTYeT € npeacrtaBeH B cbotBeTctBne ¢ MCC 1 lpepncraesiHe Ha
uHaHcoBn otueTn” (peBuanpan 2007 r.). MpynaTta npve Aa nNpeactaBsd KOHCONMMAMPaHMA OTYET 3a
BCeoOXBaTHMSA 4OXOA4 B [Ba OTAENHM OTYeTa: KOHCONMMAMPaH OTYET 3a A0XOAWUTE M KOHCOonmuaupaH
OT4eT 3a BceobXxBaTHWNS JOXOA.

B koHconuaupaHusi oT4yeT 3a (hMHAHCOBOTO CbCTOSIHWE Ce MPefCTaBsiT [iBa CPaBHUTENHWU Nepuoaa,
korato [pynata:

a) npunara cyeToBoAHA NONUTHKa PETPOCMEKTUBHO;

6) Npensyncnsisa peTpocnekTUBHO NO3ULMK B KOHCONMUAMPAHUS (DUHAHCOB OTYET; UK

B) npeknacucuumpa nosuLmMn B KOHCONMAMpPaHns (OUHaAHCOB OTYET.

Mpe3 2010 r. HATO eQHO e ropenocovYeHUTe YCroBUS HE € Ha fuue U Nopaan ToBa KOHCONMUANPAHUAT
duHaHCOB OTYeT Ha [pynaTa e npeacTaBeH C eavH CpaBHUM Nepuog,

4.3. Basa 3a koHconuaauus

B koHconuaunpaHusa duHaHCcoB oT4yeT Ha [pynata ca KoHconuaupaHu (uHaHcoBUTE OTYETU Ha
nNpeanpuATMETO MalKa M BCUYKM OblUuepHu npeanpuatia kbm 31 gekempu 2010 r. ObwepHute
npeanpuaTUa ca BCUYKM MNPeanpusatusl, BbpXy YMATO dMHaHCOBaTa M onepaTMBHaTa NOMMTMKA
pynata ynpaxHsBa KoHTpon. lpeanpuaTtveTo mavika npuaobyvBa M ynpaxkHsiBa KOHTPOM, KaTo
npuTexasa NoBe4ve OT NnonoBMHaTa oT obwus 6pon npaea Ha rnac. Beuuku gbliepHy npegnpuaTus
MMaT OTYETEH nepuop, NpuknioyveaLl keM 31 gekemBpu.

BcWukM BBLTPELUHOTPYNOBM COENKU W cangja ce eNMMUHMPAT, BKIIIYUTENHO HepeanusupaHute
neyan6u n 3arybu oT TpaH3akuun mexay apyxxecTtea B [pynata. Korato HepeanuaupaHuTe 3ary6u ot
BbTPELUHOTPYNOBM MNPOJaxkOW Ha akTMBM Ce EeNUMUHMPAT, CbOTBETHUTE akTUBKM ce TecTBaT 3a
obesLieHka oT rnefHa Touka Ha [pynara.

4.4. BusHec koMOUHaLun

Bcuukn 6msHec komMOGUHaAUMKM ce OTYMTaT CYETOBOAHO MO MeToAda Ha NoKynkKaTta. npeXB'pr'IeHOTO
Bb3HarpaxxgeHme B 6um3Hec koMOMHaums ce oueHsBa no cnpasennuea CTOMHOCT, KOAITO Ce U34ncnsaBea
KaTo cymMmaTta OT cnpaseanueuTe CTOMHOCTM KbM AdaTaTta Ha I'IpVIIJ,OGVIBaHe Ha aKTUBUTE, NPEXBbPIIEHNU
oT I'IpVID,O6VIBaLIJ,I/IF|, noetute OT FIpMLI,O6VIBaLIJ,VIF| 3a0b/KeHns kbMm GuBlUMTE cobCcTBEeHUUM Ha
I'IpVIﬂ,OGVIBaHOTO npegonpuaTtne U KanmtanoBute yyactud, eMuTupaHum ot I'pynaTa. npeXB'pr'IeHOTO
Bb3HarpaxgeHue BKIo4Ba cnpasennmearta CTOWHOCT Ha aKTMBU UMW NacuBU, Bb3HUKHANN B pesyntar
Ha Bb3HaArpaxneHuda nopn ycnosue. Pasxogute no I'IpVIJJ,O6VIBaHeTO ce otuuTat B neyanbara wunu
3ary6aTa B nepuoaa Ha Bb3HMKBAHETO UM.

MeToabT Ha nokynkaTa BKMOYBa MNpU3HaBaHe Ha pasrpaHMyYMMuTe akTVBM W NacuBu  Ha
npuaobreaHoOTO NpeanpusaTue, BKMYUTENHO YCIOBHUTE 3a4bIMKEHNs, HE3aBUCUMO Aanu Te ca 6unu
npu3HaTy BbB (pMHaHCOBUTE OTHETM Ha NpuaobmBaHOTO NpeanpuaTue npean usHec KoMBMHauusaTa.
Mpy NbpBOHAYaNHOTO NpM3HaBaHe akTMBUTE U NAacMBUTE HaA NPUOOOMTOTO AbLUEPHO NpeanpuaTue ca
BKIMIOYEHN B KOHCONMUAMpaHUs OTYeT 3a (OMHAHCOBOTO CbCTOSHME MO TAXHATa crnpaBegnuea
CTOWHOCT, KOATO Cnyu kaTo 6a3a 3a mocnepsallo OLEeHsIBaHEe B CbOTBETCTBME CbC CYETOBOAHATA
nonutuka Ha pynaTa.

3a Bcsika 6busHec KOMOMHauus MpynaTta oueHsiBa BCSIKO HEKOHTPONMpaLLo y4acTiue B NpuaoduBaHOTO
npegnpusiTe, KOeTo MpeAcTaBnsiBa [Asn OT COOCTBEHWst My KanuTan WM daBa MpaBo Ha
NMKBMOAUMOHEH [Asn, WnM No crpaBegniMBa CTOMHOCT WM MO MPOMOpUMOHaneH Aasn Ha
HEKOHTPONMMPALLIOTO y4YacTMe B pasrpaHNYMMUTE HETHW akTMBU Ha npuaobuBaHOTO npeanpusTye.
[pyrnte BMOOBE HEKOHTPONMpALLO y4acTMe Ce OLEeHsiBaT Mo crnpaBegsiMBa CTOMHOCT WK, ako e
npunoXxmmMo, Ha 6asa, onpegeneHa B Apyr MCoO.

Penytauusata ce npusHaBa cnef onpefensiHe Ha BCUYKM pas3rpaHNyvMU HemaTepuanHi aktmeu. TS
npeacTaBnsiBa MpeBULLEHWETO Ha cymaTa OT a) crpaBeanvMBaTa CTOMHOCT Ha MNPEeXBbPIEHOTO
Bb3HarpaxzaeHvie kbM gatata Ha npugobusaHe u 6) paamepa Ha BCSKO HEKOHTPOMMPALLO yyYacTue B
npuaobueaHoTo NpeanpusTMe U B) B BM3Hec koMOGUHaUMs, NocTUrHaTa Ha eTanu, crnpaBefnuvBara
CTOMHOCT KbM faTaTa Ha npuaobuBaHe Ha ObpXaHOTO Mpeau KanuTanoBo yyacTue Ha [pynata B
nNpuaobuBaHOTO NpeanpusaTue, Haj cnpaBeanvBaTa CTOMHOCT Ha pasrpaHUyYMMUTE HETHU akTMBM Ha
npuaobruBaHOTO APYXECTBO KbM AaTaTa Ha npuaobusaHe. Beako npeBulleHWe Ha crnipaBegnuvBata
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CTOMHOCT Ha pasrpaHn4nMmnTe HETHW akKTuBWM Had u3ducneHarta no-rope cyma ce npusHaBa B
neyanbarta unu 3arybaTta HeENoOCpPeACTBEHO crnep NpuaobrBaHeTo.

Mpn 6usHec komBMHauMsa, nocTurHata Ha etanu, [pynata npeoueHsiBa AbpPXaHOTO Npeau
KanutanoBo yyacTue B npvaobruBaHOTO NpeanpuaTMe NO crnpaBednMBa CTOMHOCT KbM Aartata Ha
npugobvBaHe (T.e. KbM Qfatata Ha npuaobuBaHe Ha KOHTPOM) WM nNpu3HaBa npouaTvvallara
neyanbarta nnu 3arybara, ako Mma TakuBa, B neyanbata wnu 3arybara. Cymute, npusHaTn B gpyrus
BceoOXxBaTeH [OXOA4 OT [AsfoBO y4vacTue B nNpvaobymBaHOTO npeanpusatve npeau gataTa Ha
npuaobvBaHe Ha KOHTPON, Ce Mpu3HaBaT Ha cbliaTa 6asa, KakTto ako [pynata ce e ocsoboauna
OVPEKTHO OT AbPXXaHOTO NPEeAM KanuTanoBo y4YacTume.

AKO MbpBOHAYANHOTO CYETOBOAHO OTUYMTaHe Ha BM3HeC kKOMBUHaLUMATa He e NPUKIIYEHO A0 Kpasi Ha
OTYETHMS1 Nepuoa, B KOWTO Ce OCbLLEecTBsiBa kKoMOMHaLusTa, [pynata oTunta nNpoBU3OPHM CyMU 3a
cTatunTe, 3a KOUTO OTUMTAHETO He e npuknunno. MNpes neproaa Ha OLEHsIBaHE, KOWTO HE MOXeE Aa
HagBuLIABa efHa rogvHa OT gartata Ha npupobusaHe, pynaTta kopurupa CbC 3agHa fata Tesu
MPOBU30PHU CYMU UNU NpU3HaBa AOMbIHUTENHW aKTMBM UMW NacuBwW, 3a Aa O0Tpasu HoBaTa MosyyeHa
uHdopmMaums 3a akTuTe U 06CTosATENCTBATA, KOMTO Ca CbLLECTBYBANM KbM AataTta Ha npugobusaHe
W, aKko ca Gunu U3BECTHM, LUsIXa Aa NOBMMUSSAT HA OLeHKaTa Ha CyMWUTe, MPU3HaTK KbM Tasu aara.

Bcako Bb3HarpaxageHue nog ycrioBue, AbIMKMMO OT Npuaobusaluus, ce npusaHaea no crnpaBeanvea
CTOMHOCT KbM JaTaTta Ha NpugobuBaHe 1 ce BKNOYBA KAaTO YacT OT NPEXBbPIIEHOTO Bb3HarpaxageHme
B 3aMsiHa Ha npugobusBaHoTo npeanpusaTue. MNMocneasalyy NPoMeHM B cnpaBeanmBaTa CTOMHOCT Ha
Bb3HarpaXxgeHMeTo nog ycrosue, KOeTo € KnacuduumpaHo kaTo akTMB UM nacue, ce npusHaBsaT B
cboTBeTCTBME C u3nckBaHuaTa Ha MCC 39 ,PuHaHCOBU MHCTPYMEHTU: Npu3HaBaHe U OueHsBaHe"
wnn B nedvanbata wnu 3arybata wAM kato npomsHa B Apyrust BceobxBaTeH Aoxod. Ako
Bb3HarpaXaeHWeTo nog ycroBue e knacudumumpaHo kato COOCTBEH kanuTan, TO He Ce MpeoLeHsiBa
[0 OKOH4YaTenHoTo My ypexaaHe B cobcTBeHuns kanutan. MNpomeHn B cnpaBegnvBata CTOMHOCT Ha
Bb3HaArpaXxgeHWeTo noj YCrnoBue, KOUTO NpeAacTaBnsBaT NPOBM3OPHM CymMu MNpe3 nepuoga Ha
oLeHsiBaHe, Ce oTpa3siBaT peTPOCMNeKTUBHO 3a CMeTKa Ha penyTauunsaTa.

BusHec kombuHaumm, ocbliecTBeHn npeau 1 sHyapu 2010 r., ca OT4ETEHM CbIMAcHO npeaulHaTa
Bepcus Ha MCOO 3 (BX. NnosicHeHne 3 OTHOCHO MHpopMaLmst 3a CbLLECTBEHUTE NPOMEHM).

4.5. Cpenku B YyxaecTpaHHa BanyTa

Cpoenknte B uJyxgecTpaHHa BanyTa ce OTyMTaT BbB (PyHKUMOHanHata Banyta Ha [pynata no
ochmumanHusa obmMeHeH Kypc KbM AaTtaTa Ha caenkata (obsiBeHust uKCuHr Ha Bbnrapcka HapogHa
6aHka). Mevanbute n 3arydbute OT KypCOBWU pPasnuKu, KOUTO Bb3HUKBAT MPU YPEXOaHeTO Ha Tesu
CAENKM U MPEOLEHABAHETO Ha MapUYHUTE NO3MLUUM B YyXXAECTpaHHa BanyTa KbM Kpasi Ha OTYETHUS
nepuog, ce npusHaeart B neyanbaTa wunu 3arybara.

HenapquMTe nosnunn, oueHdaBaHM No UCTOpUYECKa UeHa B YyXXaeCTpaHHa BalnyTa, ce oT4yuTart no
0OMeHHus KypC KbM gataTta Ha caernkarta (He ca I'IpeOU,eHeHVI). HenaquHMTe nosnumn, oueHAaBaHu no
cnpaseanunea CTOMHOCT B vYy)XxgectpaHHa BanyTa, ce oT4yuTaTt no 0OMeHHus KypC KbM pgaTtaTta, Ha
KOATO € onpeferneHa cnpaseannBata CTOMNHOCT.

4.6. OTuyuTaHe NO cerMeHTHn

PvkoBoacTBOTO onpenenda onepatuBHUTE CErMeHTU Ha f6asaTta Ha OCHOBHWUTE NPOAYKTU U ycnyru,
KOUTO npeanara I'pynaTa.

PvkoBOoACTBOTO Onpeaenst Tpy onepatuBHu cermeHTa ,[ponssoacTteo”, ,Haem” n ,Opyrun”.

B onepatnBeH CerMeHT ,,|_|pOI/I3BO,EI,CTBO" Ce BKIo4Ba NMpon3BOACTBOTO Ha O6pa60TeHVI n 3aBepeHn
MeTalnHM KOHCTPYKUMM 3a noBouratesiHn U NbTHOCTPOUTESTHN CbOpbXKEeHUA, CeriCKOCTOMaHCKU
MaLllnHU N MOTOKapw.

B onepartnBeH cermeHT ,Haem” ce BkrtouBa OTAaBaHe Nod HAaemM Ha COGCTBEHN UMOTM.

B ,[pyrn” ca BKMOYEHN BCUYKM OCTaHanu 4eiHOCTN.
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Bcekun o1 Tean onepaTtnBHU CErMeHTn ce ynpasiiaBa OTAENTHO, TbI KaTo 3a BCsKa npoaykToBa JIMHUA
Ce uanonsesat pasfmiMvyHKU TEeXHOINOormn, pecypcu n MapKeTUHrosu noaxonu. Benukn cgenkn Mexay
CerMeHTuTe ce oCbLleCTBABaT Mo LUEeHU Ha CbOTBETCTBALLW COENKN MexXay He3aBUCUMU CTPaHW.

Mpu otuntaHeTo no cermeHTn cnopeg MC®O 8 ,OnepaTnBHu cermeHTn” pynaTta npunara nonuTuka
Ha oueHsBaHe, CbOTBETCTBALLA Ha MONMTUKaTa Ha OueHsBaHe, U3Mor3BaHa B KOHCONMWAMpPaHWS
PUHAHCOB OTYET C U3KIMYEHWE Ha:

e  pasxoauTe 3a NEHCUOHHWU Bb3HArpPaXXaeHus;
e npuxoauTe, pasxoautTe MW neyandbute OT MNPOMEHW B CrpaBefnuBata CTOMHOCT Ha
WHBECTULMOHHMN UMOTH,

KOUTO He Ce BKI4BaT npu onpenendaHeTo Ha onepaTtuBHaTta nevyanba Ha onepaTtuBHUTE CErMeHTHU.

OcBeH TOBa, akTuBMTe Ha [pynarta, KOUTO He Ce OTHACAT AMPEKTHO KbM AEMHOCTTa Ha HAKOW OT
CErMEeHTUTE, HE Ce pas3npenensT no CerMeHTu.

NHdopmaLuusaTa OTHOCHO pesynTaTtute Ha OTAESTHUTE CErMEHTU, KOATO ce Npernexaa perynspHo ot
nuuarta, OTFOBOPHM 33 B3eMaHe Ha OnepaTuMBHW PELUEHUs, He BKIOYBa edeKTUTE OT eOUHWNYHM
HernoBTapsieMy CbOWTWSA, Hanp. pasxoau 3a MNPecTpyKTypupaHe, NpaBHW pasxoauM U pasxoau 3a
obesLeHka, korato obesleHkaTa ce Ob/IKM Ha M30NMpaHo HenoBTapsemMo CcbbouTue. PuHaHcoBUTE
NPUXOAM M pas3xoau He ce BKMYBAT B pesynraTute Ha onepaTUBHUTE CErMEHTU, KOUTO PEAOBHO Ce
npernexgat oT fuuaTta, OTTOBOPHU 3a B3eMaHe Ha onepaTUBHU pPeLLeHusI.

He ca HacTbnunu npomMeHn B MeToauTe 3a OLeHKa, U3MNON3BaHu 3a onpefernsiHe Ha nevanbata unu
3arybata Ha CermMeHTUTE B MNPeaXodHU OTYeTHU nepuoau. He ce npunara acuMeTpuyHO
pasnpeferneHve Mexzay CermeHTuTe.

4.7. Mpuxoan

MpuxoguTe BKMOYBAT NpMXOAM OT npodaxba Ha CToku, maTtepuanu, NPoayKuMs 1 npegocTaBsiHe Ha
ycnyrn. [NpuxogmMte OT OCHOBHUTE CTOKW, Matepvanu, Npoaykuuss M ycryrm ca npeactaBeHn B
nosicHeHune 23.

|-|pVIXOJJ,I/ITe Ce oueHdaBaT no cnpaBeanmMea CTOMHOCT Ha nony4eHoTo unn nognexawoTo Ha
nony4yaBaHe Bb3HaArpaxaeHue, Kato He Cce BKNYBaT OaHbK pobaBeHa CTOMHOCT, BCUYKM TbpProBckun
OTCTDBIKN U KONMN4YeCTBEHU pa6aTV|, HanpaBeHun OT I'pynaTa.

MpuxoabT ce Npu3HaBa, KoraTo ca U3NbIHEHW CreaHuTe YCrnoBus:

e Cymara Ha npuxofa moxe ga 6bae HagexaHo oLeHeHa;

e  BeposATHO € nkoHOMUYECKMTE NOM3Kn OT caenkaTa ga 6baat nonyyeHu;

e  HanpaBenute pasxogu unu Te3n, KOUTO NpedcTon Aa 6GbaaT HanpaBeHW, mMoraT HagexaHo ga
6baaT oLeHeHu;

e  KpuTepumuTe 3a npusHaBaHe, KOUTO ca cneumdnyHM 3a BCsSKa OTAenHa AerHocT Ha pynaTa, ca
n3nbnHeHn. Te ca onpegeneHy B 3aBUCUMOCT OT NPOAYKTUTE UNu ycnyruTe, NpegocTaBeHn Ha
KINWeHTa, 1 Ha AOrOBOPHMUTE YCIOBUSA, KaKTO Ca U3NOXEeHN No-A40ny.

4.7 .1.Mpopax6a Ha CTOKK, MaTepuanu 1 npoayKuus

Mpuxon ce npu3HaBa, korato ['pynata e npexsbpnuna Ha Kynysava 3Ha4MMuTe Nonsu U puckoBe OT

cobGCTBEHOCTTa Ha npegocTaBeHUTe CToku. Cunta ce, 4Ye 3HaAa4YMMUTE pPUCKOBE M MOM3u ca

NpexBbPEHN Ha KynyBaya, Korato KIMEHTLT € Npuen CTOKUTe 6e3 Bb3paxeHue.

4.7.2.NpepocTaBsiHe Ha ycnyru

Yenyrute, npegocTtassHu oT [pynarta, BKNoYBaT NPOM3BOACTBEHMN YCNYrn.

[pyXecTBOTO He e 06BBbP3aHO C ABITOCPOUEH AOTOBOP 3a NPefoCTaBsHe Ha YCIyru.
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anIXO,D,'bT OT HaeMun OT npepgoctaBdAHe Ha MHBECTUUMOHHUTE UMOTU Ha prnaTa no goroBopun 3a
onepaTtnBeH JNTM3NHI ce Npu3HaBa Ha 6a3a Ha NUHeNHus MeTo[ 3a nepmnoda Ha Nnnu3unHra.

4.7.3.NMpuxoamn ot NUXBun
MpuxoguTe OT NUXBK Ce OTYMTAT TEKYLLO NO MeToAa Ha ePEKTUBHMS NINXBEH MPOLEHT.
4.8. OnepaTtuBHM pa3xoau

OnepaTnBHUTE pa3xoam ce npusHaBaT B neyanbarta unu 3arybaTta npv Non3BaHeTo Ha ycrnyrute unm
Ha JaTaTa Ha Bb3HUKBAHETO WM. PasxoauTe 3a rapaHuuv ce npusHaeBaT UM ce npucnagat ot
CBbP3aHUTE C TSX NPOBU3MK NPU NPU3HABAHETO HA CbOTBETHUS NMPUXoA,.

4.9, Pasxoau 3a NnUXBKM U pa3xoam No 3aemm
PasxoOuTe 3a NUXBY Ce OTYUTAT TEKYLLO MO METOAA Ha ePEeKTUBHUA IMXBEH MPOLIEHT.

PasxoguTe no 3aemu OCHOBHO MpeACTaBnsBaT NMUXBM Mo 3aemMuTe Ha [pynata. Beuukm pasxoam no
3aeMMu, KOUTO [OMPEKTHO MoraT Aa GbaaT OTHECeHM KbM 3aKyrnyBaHeTo, CTPOUTENCTBOTO WM
NPOM3BOACTBOTO HA €AWH OTroBapsll Ha YCNOBUATA akTUB, Ce KanuTanuaupar npes nepuoaa, B KOMTo
ce o4akea akTMBbLT Aa 6ble 3aBbplleH U MpuMBEAeH B FOTOBHOCT 3a M3MonasaHe unu npoaaxoba.
OcraHanuTe pasxoou Mo 3aeMu criefBa [a ce NpuaHaBaT KaTo pasxol 3a rnepuoaa, B KOMTO ca
Bb3HMKHANM, B KOHCONUAMPAHUA OTYET 3a AoxoauTe Ha pen ,duHaHcoBK pasxoaun”.

4.10. HemaTepwuanHu aKTMBMU

HemartepvanHu akTvBu BKNOYBAT MNPOrPaMHU MNPOAYKTU U ApYrM AbArOTpalHW HemartepuanHu
aktmen. Te ce oTuataT MO UeHa Ha npuaobuBaHe, BKMNOYBAWA BCUYKM MNNATEHUM MUTA,
HEBBH3CTAHOBMMM [aHbLM U HaNpaBeHUTE NPEKU pa3xoau BbB Bpb3ka C MOATOTOBKA Ha akTMBa 3a
eKkcnnoartauusi, Npyu KOeTo KanuTanuaupaHuTe pasxoau Ce amopTM3upaT Bb3 OCHOBA Ha NMHENHUS
MeTo[ Npe3 OLEHEHUS CPOK Ha MONE3€EH XXMBOT HA aKTUBWUTE, Tbi KAaTO Ce CYMTa, Ye TOW € OrpaHUYEH.
Mpu npugobrBaHe Ha HemaTepuaneH akTMB B pe3yntaTt Ha 6usHec kombuHauus cebecToriHoCcTTa My
€ paBHa Ha crnpaBefiMBaTa CTOMHOCT B AEHS Ha NpuaobuBaHeTo.

MocnenBalloTo OLleHsiBaHe Ce W3BbPLUBA MO LieHa Ha npugobuBaHe, HamaneHa € HaTpynaHuTe
amopTusauum u 3arybu ot obesueHka. HanpaBeHWTe oOe3LEHKM Ce OT4MTaT KaTo pasxoq M ce
npu3HaBaT B KOHCONMAMPAHUS OTYET 3a JOXOAUTE 3a CbOTBETHUSI MEPUOA.

MocnepBawmTe pas3xoon, KOMTO Bb3HUKBAT BbB Bpb3ka C HemaTepuanHuTe akTUBWM Ccref
NMbpBOHAYaNHOTO UM Mpu3HaBaHe, Ce Npu3HaBaT B KOHCONMMAMPAHWUS OTYET 3a JoxoauTe 3a nepuoaa
Ha TAXHOTO Bb3HMKBAHe, OCBEH ako OnarofapeHue Ha TaX akTMBBLT MOXe Aa reHepupa noBede oT
MbpBOHaA4YanHO npeaBuaeHNTe ObOeliM MKOHOMMYECKM MNON3M U KoraTo Te3n pasxoau MoraT
HafexXaHo Aa O6baaT OUEHEHM M OTHECEHM KbM akTuBa. AKO TE3WN YCIOBUSA Ca U3MbITHEHU, pa3xoauTe
ce 0ob6aBAaT KbM cebecTOMHOCTTa Ha aKkTuBa.

OcTtatbyHata CTOMHOCT W MONE3HUAT XMBOT Ha HemMmaTtepunanHuTe akTMBum CcCe npeueHAaBat oT
PBKOBOACTBOTO KbM BCAKa OTYETHaA AaTa.

AMOpTI/I3aLl,I/IF|Ta Ce n34JncnsaBa, Kato ce U3nonasa NMMHENHUAT MEeToA BbpPXYy OUEeHEeHWNA none3eH CpPpoK
Ha rogHOCT Ha OoTAelTHNUTe akTUBU, KaKTo criefBa.

e [lporpamHu nNpoayKTu 2 roinHu
e [pyrv AbnAroTpaiiHy HemaTepuanHu akT1Bm 3 - 7 roavHm

PasxogouTe 3a amopTusauus ca BKMHOYEHW B KOHCONMUAMPAHUA OTYeT 3a [O0XOAUTe Ha pef
,LAMOPTU3aLMA HA HEPUHAHCOBM aKTUBI”.
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Mevanbata unu 3arybaTta ot npogaxkbaTa Ha HemaTepuarnHM akTUBU Ce Onpeaens kaTo pasnuvka
Mexgy MocTbhneHusiTa oT npogaxbata u GanaHcoBaTa CTOMHOCT Ha aKTMBMTE M Ce OTpassiBa B
KOHCONMMAMpaHUs oTYeT 3a goxoauTe Ha pep ,[evan6a/(3aryba) ot npogaxba Ha HETEKYLLM aKTUBK.

N36paHnaT npar Ha CbLLEeCTBEHOCT 3a HeMaTepuanHuTe akTueK Ha pynaTa e B pa3mep Ha 500 nB.
4.11. WNmMoOTH, MALUVHU N CHLOPBKEHUA

NmoTute, MaluMHUTE U CbOPBXKEHUSITA Ce OLEHsIBAaT MbpBOHAYanHo no cebecTorMHOCT, BKMOYBaLlLa
LueHaTa Ha npuaobuBaHe, KaKTO M BCUYKW MPEKU pasxoau 3a NpUBEXOAHETO Ha akTuBa B paboTHO
CbCTOsIHME.

MocneaBalloTo OLeHsIBaHe Ha 3eMUTe Ce U3BbPLUBA MO MNpeoLieHeHa CTOWHOCT, KOSITO e paBHa Ha
cnpaBeasivBaTa CTOMHOCT KbM daTaTa Ha npeoueHkaTa, HamarneHa ¢ HaTpyrnaHuTe B nocrieacteve
amopTu3auum 1 3arybu ot obesueHka. HanpaBeHUTe NpeoueHKu ce NpPeacTaBsAT B KOHCONMUAMPAHUS
OTYET 3a BCeOOXBaTHWS OOXOA U Ce OT4YMTaT 3a CMeTka Ha cobCTBeHMst kanuTan (npeoueHbyeH
pes3epB), ako He ce NpeaxoXaaT OT HauucreHn npeay Toea pasxoau. Mpu npogax6a unu oTnMceaHe
Ha TMpeoLeHeHUss aKTMB OCTaHanusAT MpeoLeHbYeH pe3epB Cce OTpas3siBa 3a CMeTka Ha
HepaanpegeneHaTa nevanba. MpeoueHka ce M3BbPLUBA Ha NETrOAULLIEH Nepurop.

MocnenBaLloTO OLEHSIBaHE Ha ApyruTe akTMBM Ce U3BBbPLLBA MO LieHa Ha npuaobrneaHe, HaMarneHa c
HaTpynaHuTe amopTu3aumm u 3arybu ot obesueHka. HanpaBeHuTe obesueHkM ce OoT4MTaT KaTo
pasxof U ce Npy3HaBaT B KOHCONMUAMPAHWUSA OTHET 3a JOXOAUTE 3a CbOTBETHUS Nepuog.

MocnenBawuTe pasxoau, CBbp3aHU C OMpedenieH akTMB OT UMOTW, MallMHW U CbOPBXKEHMUs, ce
npubasaT kbM GanaHcoBaTa CymMa Ha akTMBa, KoraTo e BeposiTHO [pynata ga Mma MKOHOMUYECKU
non3uv, HagBuLIABALLM MbPBOHAYANHO OLeHeHaTa e(eKTUBHOCT Ha CblLLECTBYBALUMSA aKTWB. Beuyku
ApYrv nocrneasaluy pa3xoam ce Npu3HaBaT 3a pa3xos 3a nepuoaa, B KOMTO Ca HanpaBeHu.

OcTtatbyHaTa CTOMHOCT M MOME3HUAT XMBOT Ha MMOTU, MaLUUHU U CbOpPBXEeHUA ce npeueHasaTt oT
PBKOBOACTBOTO KbM BCdAKa OTYHETHA AaTa.

NmoTn, MaluvHM 1 cbopbXKeHWs, NPMAOOGUTU NpU ycrnoBusiTa Ha OMHAHCOB NU3WHI, ce aMmopTusupat
Ha 6a3a Ha O4akBaHWS MOMe3eH CPOK Ha rOAHOCT, onpeaerieH NocpeacTBOM CpaBHEHME C NoJobHU
cobcTBeHM akTvBKM Ha [pynaTta, unu Ha 6as3a Ha NU3NHIOBMS [OTOBOP, aKO HEroBUAT CPOK € Mo-
KpaTbk.

AMOpTVI3aLlVIFITa Ha MMOTU, MaLUMHN N CBHOPBXEHUA Ce U3YUCNABa, KaTo Ce U3Nosi3Ba NUHENHNAT
MeTO BbPXYy OLlEHEeHUA NoJ1e3eH XUBOT Ha OTAEeNTHUTE rpynn akTUBW, KakTo creBa:

. MacuBHu crpagu U CbopbXEHUS 25 rognHm
. MalumHu, nponssoacTBeHo obopyaBaHe 1 anapartypa 3 roauHu
. TpaHcnopTHU cpeacTea 6e3 aBTomMobunm 10 roguHmn
. KomntoTpu, nepudepHn ycTporcTea 3a Tax, copTtyep

1 NpaBo Ha Nons3BaHe Ha codTyep 2 roanHu
. ABTOMOOUNN 4 roanHn
e  CronaHcku nHBEHTap 7 ropvHu

Mevan6ata wnu 3arybaTta oT npogaxbaTta Ha MMOTWU, MALUMHW U CbOPBLXKEHWUS Ce onpedens KaTo
pasnuka mMexagy nocTbhnneHnaTa oT npoaaxbarta n 6anaHcoBaTa CTOMHOCT Ha akTMBa U ce NpusHaBea
B KOHCONMMAMPaHWS OTYeT 3a Joxoaute Ha pepn ,lledanba/ (3aryb6a) ot mpogaxba Ha HeTeKym
akTusu”.

N36paHnaT npar Ha CbLUECTBEHOCT 32 MMOTUTE, MaLLUMHUTE U CbOPBXEHUNATA Ha ['pynaTa e B pa3mep
Ha 500 n..

4.12. OTuyuTaHe Ha NIN3NHIOBUTE 4OrOBOPMU
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B cvoTtBeTcTBME C uauckBaHumata Ha MCC 17 JinsmHr’ npaBata 3a pasnopexgaHe C akTtuBa ce
npexBbLpPnAaT oT nmna3nHrogatens BbpXy nn3nHronony4artens B cny4yaute, B KOUTO
JIM3NHronony4yaTtendaT noHaca CblleCTBEHUTE pUCKOBE U un3rogu, npounstumyawin ot cobcTBEHOCTTa
BbPXY HAaeTHs1 aKTUB.

Mpw cknovBaHe Ha A4OroBOp 3a PMHAHCOB MU3UHI aKTUBBLT Ce NPU3HaBa B KOHCONUAMPaHUSA OTYET 3a
(PMHAHCOBOTO CBCTOSHME Ha NWU3MHronornyyatens no mno-HWuckata OT [ABeTe CTOWHOCTU —
cnpaBeanuBaTa CTOMHOCT Ha HaeTMs aKTUB W HacTosLwaTa CTOMHOCT Ha MWUHWManHUTe JIU3UHIOBM
nnawaHns nnoc HenpeaBuAeHW nnawaHus, ako uMMa TakveBa. B KoHconuaupaHusa oT4yeT 3a
(PUHAHCOBOTO CbLCTOSIHME Ce OoTpassiBa U CbOTBETHOTO 3aAb/DKEHVWE MO (PUHAHCOB JIU3WHT,
He3aBWCUMO OT TOBa Aarnu YacT OT NIM3VHIOBUTE NNallaHns ce ObiKaT aBaHCOBO NPU CKIOYBaHe Ha
Jorosopa 3a (pMHaHCOB NU3NHT.

BrnocnencTeune NUM3vMHroBuTE NnallaHusl ce pasnpenenaT mexay hMHaHCOB pa3xoj M HamarneHue Ha
HennaTeHoTo 3agbimMKeHNe No (PUHAHCOB JIUNHT.

AkTnBMTE, NpMaobuTN Npu ycrnoBusaTa Ha (PUHAHCOB JM3WHI, CE€ amopTU3MpaT B CbLOTBETCTBUE C
naunckeaHusita Ha MCC 16 ,moTun, mawumHu n cbopbxenns” unu MCC 38 ,HemartepuanHu aktusn”.

JluxseHata yacT OT fM3MHroBaTa BHOCKA npeacrtaengaBa MNOCTOAHEH NPOUEeHT OT HenoraceHoTo
3aablnKeHne n ce npmn3Haea B neyan6ara munu 3ary6aTa 3a nepunoga Ha NM3NHroBuna orosop.

Bcuykm ocTaHanu nM3vMHroBM JOrOBOPY Ce CYUTAT 3a onepaTMBHU NU3MHIoBU Aorosopu. MNnallaHusaTta
Mo ornepaTMBEH NW3VMHIOB [OrOBOP Ce MpuU3HaBaT KaTo pa3xoau Mo NMHENHUSI METOS 3a Cpoka Ha
cnopasymeHuneTo. Pasxoaute, cBbp3aHW C ONepaTUBHUSI NU3UHI, Hanp. pasxoau 3a nopapbkka u
3acTpaxoBku, ce NpusHaBaT B neyanbarta unu 3arybata B MOMeEHTa Ha Bb3HUKBAHETO UM.

AKTUBMTE, OTAAAEHN MO OMNepaTMBHU NU3MHIOBU LOTFOBOPW, Ce OTpassiBaT B KOHCONMAMPAHUS OTYeT
3a (hMHAHCOBOTO CbCTOsIHWE Ha [pynata M ce amopTu3upaTt B CbOTBETCTBME C aMOpPTU3aLMOHHATA
nonuTuka, Bb3npueTa no OTHOLWEHWe Ha Nogo6HM akTuemM Ha [pynaTta, u mancksaHusaTa Ha MCC 16
LMMOTH, MaWwnHM 1 cbopbXeHus”. [oxoabT OT onepaTtMBHM NU3MHIOBM OOrOBOpPUM Ce npu3HaBa
ONPEKTHO KaTo NPUX0OA B KOHCONMMAMPAHUS OTYET 3a 4OXOAUTE 3@ CbOTBETHUS OTYETEH NEepuoa.

4.13. TecTtoBe 3a o6e3LeHKa Ha HeMaTepuasriHu akTUBM U UMOTU, MALLVMHU N CbOPBXKEHUNA

Mpn nsuncnasaHe pa3mepa Ha obesueHkaTa, pynata geduHpa Han-mankaTta pasrpaHuyvMma rpyna
aKkTMBM, 3a KoATO MoraT ga 6baar onpegeneHn camoCTOATENHW MNapuyHM noToum (eauHuua,
reHepvpaiia napudHu notouum). B pesayntar Ha TOBa HAKOM OT aKTMBMTE Noanexar Ha TecT 3a
obesLeHka Ha nHanBuayanHa 6asa, a gpyru - Ha 6a3a Ha eavHULA, reHepvpalla napuyHU NOToLM.

Bcuukn akTMBM M eQuHULM, TeHepupallm Napu4YHn noTouu, ce TecTeaT 3a obesleHKka NMoHe BeAHBX
roguwHo. Beuukn gpyrn OTAENHW akTMBY UM €AMHULN, FeHeprpaLLy NapuyHn notouu, ce TecTeaT 3a
obGesueHKa, KoraTo CbOMTUS uUnu NpomsiHa B obcTosATencTeata MHAMKUPAT, Ye TsxHaTa GanaHcoBa
CTOMHOCT He MoXe Ja ObJe Bb3CcTaHOBeHa.

3a 3aryba ot obesLeHka ce NpuM3HaBa cymaTa, C KosiTo GanaHcoBaTa CTOMHOCT Ha JafeH akTUB Uiu
eVHuLa, reHepupalla napyvyHyu NoTouM, NpeBulLaBa Bb3CTAHOBMMATa MM CTOMHOCT, KOSITO € no-
BMCOKaTa OT crpaBefnuBaTa CTOWHOCT, HaMarneHa ¢ pasxogute no npojaxGa Ha gafeH akTue, U
HeroBaTa CTOMHOCT B ynoTpeGa. 3a ga onpegenu CToMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
MpynaTa n3yucnsea ovyakBaHUTe GbAELLM NapuyHM NOTOLM 3a BCAKa eAuHMLa, reHepupalla napuyiHm
noTouu, 1 onpeaens NOAXOASAWNS AUCKOHTOB hakTop C Lien KankyrnvMpaHe Ha HacTosilaTta CTOMHOCT
Ha Te3n napuyHu notouu. JaHHMTe, M3MNOM3BaHW MNpU TecTBaHeTo 3a obesleHka, ce GasupaT Ha
nocnefgHns onobpeH GiomkeT Ha [pynaTta, kopurMpaH npu Heob6XoaUMOCT € Uen envMUHMpaHe Ha
edbekTa OT 6bAeLUM peopraHu3aLm U 3Ha4YMTENHM NOA0OPeEHNs Ha akTUBK. [IMCKOHTOBUTE (hakTopu
ce onpedensT 3a BCAka OTAeNHa eaMHuULa, reHepupalla napuyHu noTouu, U oTpassiBaTt CbOTBETHUS
WM PUCKOB NPOUI, OLLEHEH OT PbKOBOACTBOTO Ha [pynarTa.

33Fy6VITe oT obe3ueHKka Ha eguHuua, reHepupalla napuyHu notouu, ce noco4ysat B HamalneHne Ha
fanaHcoBaTa CymMa Ha aKtmBute OT Ta3n eaunHuua. 3a BCUYKM aKTMBW Ha prnaTa PBKOBOACTBOTO

13



CMNAPKWM AL
KoHconuanpaH comHaHCOB OTYeT SPARKY
31 nekemepu 2010 .

npeleHsiBa NocrnefBallo [anu CbluecTByBaT MHAMKaUMM 3a ToBa, 4Ye 3arybata oT obesleHka,
npusHaTa B NPeaxXO4HU roAMHM, MOXe Beye Aa He CbliecTByBa MM ga e HamaneHa. O6esueHka,
npusHaTta B NpeaxofeH nepuof, ce Bb3CTaHOBABA, ako Bb3CTaHOBMMATa CTOMHOCT Ha eduHuuaTa,
reHepupatla napuyHu NoToum, HaasuLiaBa HellHaTa 6anaHcoBa CTOMHOCT.

4.14. WNHBECTULUOHHM UMOTHU

prnaTa OTyMUTa KaTto MHBECTULUMOHHN UMOTKU 3eMU U Crpadn, KOUTO Ce ObpXKaT 3a MnojlydyaBaHe Ha
npmnxoan ot Haem u /vnn 3a yBennyeHne Ha Kkanutana, no mogersa Ha cnpaBeanmearta CTOMHOCT.

NHBECTULIMOHHMTE MMOTU Ce OLEHsIBaT MbpPBOHaYariHO NMo ceGecTOMHOCT, BKIOYBALLA MOKynHaTa
LieHa 1 BCsIKakBU pa3xoau, KOUTO ca MPsiko CBbP3aHU C MHBECTULIMOHHNUS UMOT, HanprMep XoHopapu
3a NpaBHW YCINyry, AaHbUY MO NPEXBBLPISHE HA MMOTa M ApYrY pasxoau no caenkara.

MHBECTMLUMOHHUTE MMOTU ce npeoueHaBaT Ha roguiiHa 0asa u ce BKNO4YBaAT B KOHconngunpaHma
oT4eT 3a CbVIHaHCOBOTO CbCTOAHME NO NasapHUTe UM cTtorHocTu. Te ce onpenendar ot HesaBucnmMmun
oueHuTenun c I'IpO(*)eCI/IOHaJ'IHa KBaJ'IVI(*)VIKaLI,I/Iﬂ N 3Ha4vuTeneH I'IpOdI)eCVIOHaJ'IeH onnuT B 3aBUCUMOCT OT
Xapaktepa n MeCToHaxoXaeHneTto Ha MHBECTULIMOHHUTE UMOTH, 6a3mpa17||<1/| Ce Ha JoKasaTtersicTBa 3a
nasapHuTe ycrnosus.

Bcsaka nevanba wnu 3aryba oT npomsHa B crnpaBegnvBaTta CTOMHOCT unu oT npopaxba Ha AageH
WHBECTMLUMOHEH MMOT ce npu3HaBa He3abaBHO B nevyanbata wunu 3arybata Ha peg ,llpomsaHa B
cnpasegnvBaTa CTOMHOCT HA UHBECTULMOHHN UMOTN”.

MpuxoguTe OoT HaeM 1 onepaTUBHUTE Pa3xoau, CBbP3aHN C MHBECTULIMOHHM MMOTK, Ce NpeacTaBsaT B
KOHCONMAMpaHUs OTYET 3a AoxoauTe CbOTBETHO Ha pen ,[lpuxoan” u pen [pyrm pasxoan”, un ce
npu3HaBaT, KakTO € OnMcaHo B NOsiCHEHNe 4.7 1 nosicHeHune 4.8.

4.15. ®UHAHCOBU MHCTPYMEHTU

duHaHCOBUTE aKTUBM M MacuMBuU ce npmn3Haeart, Korato prnaTa CTaHe CTpaHa no [OO0roBOpHU
cnopasymeHus, BKrodsaliu CbVIHaHCOBVI NHCTPYMEHTN.

®uHaHCOB aKTMB ce OTNUCBa, KOraTo ce 3aryGu KOHTPON BbpXy [OOroBOPHWUTE MpaBa, KOMTO
cbCTaBnsiBaT (PUHAHCOBWUS aKkTMB, T.. KOraTto ca W3TeKNu npaBaTa 3a fnonyvyaBaHe Ha NapuyHu
MoTOUM UMK e NPexBbpIieHa 3Ha4YMmaTa 4acT OT PUCKOBETE U U3roauTe OT COGCTBEHOCTTA.

durHaHCOoB nacve ce oTNMCBa Nnpn HEeroBoToO noracsdBaHe, nsnnaiwiaHe, npu aHynupaHe Ha caenkarta
nnu npu n3tn4aHe Ha 4aBHOCTHUA CPOK.

Mpu nbpBOHaYanHoO npusHaBaHe Ha (HUHAHCOB akTMB M (PMHAHCOB nacue [pynarta ru oueHsiBa no
cnpaBeanvBa CTOMHOCT MNAOC pa3xoAauTe Mo TpaH3akumsTa ¢ U3KMYeHNe Ha (PMHaHCOBUTE aKTUBM U
nacveu, OoTYATaHWM MO CrpaBegsMBa CTOMHOCT B nedvanbata wunu 3arybata, KOMTO ce npusHasaT
MbpBOHa4anHo no crnpaBeanMea CTOMHOCT.

durHaHCOBUTE aKTMBU Ce NMPU3HaBaT Ha JataTta Ha caenkaTta.

durHaHcoBUTE aKTMBU N (DUHAHCOBUTE NACUBM Ce OLEHABAT NOCcneaBaLlo, KakTo € Noco4YeHo no-4ony.

4.15.1. PuHAHCOBM aKTUBM

C uen nocrneagallo ougHABaHe Ha (OUMHAHCOBUTE aKkTUBW, C M3KMIOYEHWe Ha Xeokupalumre
WHCTPYMEHTH, Te ce Knacuduumpar B CrieqHUTe KaTeropuu:

. KpeaouTn n B3emMaHusa,

e (bMHAHCOBM aKTUBM, OTYMTAHM MO CrpaBeanMBa CTOMHOCT B nevan6arta unu sarybara;
o  VHBECTMUMM, AbPXaHW [0 Naaex;
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° (bI/IHaHCOBVI aKTUBU Ha pa3nosioXXeHne 3a npo,qa>K6a.

dUHaHCOBUTE aKTMBU Ce pa3npenensT KbM OTAENHUTE KaTeropun B 3aBUCMMOCT OT LiesITa, C KOATO ca
npupobutn. Kateropuata Ha gageH pUHAHCOB MHCTPYMEHT onpenens MeToga My Ha oueHsiBaHe U
Janv npuxogute u pasxoauTe ce oTpassiBaT B nevanbata unu 3arybata unv B Apyrusi BceobxeaTeH
poxop Ha Mpynata. Beuuku chrHaHCOBUM aKkTUBM C U3KMIOYEHME Ha Te3u, OTYUTaHW Mo crpaBennuea
CTOMHOCT B nevanbata wnu 3arybaTa, nognexat Ha TecT 3a obe3ueHka kbM [JaTata Ha
KOHCONMMAMpPaHusi UHAHCOB OTYeT. OUHaAHCOBWUTE akTUBKM ce oGe3UeHsIBaT, KoraTo CbLUecTBYBaT
06eKkTUBHYM okasaTterncTea 3a ToBa. [punarat ce pasnuyHu KpUTepun 3a onpegernsiHe Ha 3arybaTa ot
obesLeHka B 3aBMCMMOCT OT KaTeropusita Ha PMHaAHCOBUTE aKTVBM, KakTo € ON1CcaHo No-Aory.

Bcunykn npyuxoam u pasxoam, CBbp3aHM C NpuTexaBaHeTo Ha (OUHAHCOBU MHCTPYMEHTH, ce oTpa3sBaT
B nevyanbata wnu 3arybata npu nonyy4yaBaHeTO MM, HE3aBMCMMO OT TOBa Kak Ce OLeHsiBa
OanaHcoBaTa CTOMHOCT Ha UHAHCOBWSI aKTMB, 3a KOWTO Ce OTHacAT, WU ce MNpeacTaBsaAT B
KOHCONMMAMpaHUst OTYET 3a AoxoauTe Ha pesd ,PuHaHCcOBU pa3xoan”, ¢ U3KMYeHne Ha 3arybarta oT
obesLeHKa Ha TbProBCKM B3eMaHuWsl, KOSITO ce npeacTass Ha peg ,[pyru pasxoan”.

er.CIMTM n B3eMaHusA

Kpeantn u B3emaHus, Bb3HUKHANM NbpBOHayanHo B [pynata, ca HegepwBaTUBHUM (HUHAHCOBU
WHCTPYMEHTU C (DUKCUpaHU NrallaHusl, KOUTO He Ce TbpryBaT Ha akTtuBeH nasap. Kpeautute u
B3eMaHusTa NocrneaBallo ce OLeHsiBaT Mo aMopTU3upaHa CTOMHOCT, KaTo Ce M3Mor3Ba MeToAbT Ha
edbekTMBHATa NUxBa, HamaneHa c pa3mepa Ha obesueHkaTta. Bcsika npomsiHa B CTOMHOCTTa UM ce
oTpassiBa B nevanbaTta unu 3arybata 3a Tekywus nepvod. MapuTe v napuyHUTE €eKBUBAneHTW,
TbProBCKUTE W MO-ronsiMata 4YacT OT ApyrM B3eMaHus Ha [pynata cnagaT KbM Tasu kaTeropusi
bvHaHCOBM WHCTpyMeHTW. [WCKOHTMpaHe He ce Wu3BbpLIBA, korato edeKkTbT OT Hero e
He3HauuTeneH.

3HauyMMKn B3eMaHusl ce TecTBaT 3a o6esleHka Mo OTAeNHO, KoraTo ca NPOCPOYeHM KbM Aartarta Ha
KOHCONUAMPaHUA (PUHAHCOB OTYET WMKM KOraTo CblllecTByBaT OGEKTMBHWM [oKasaTencrsa, 4e
KOHTPAreHTbT HAMa [a W3NbIHWM 3adblkeHuaTa cu. Bcouyku gpyrv BsemaHus ce TecTBaT 3a
obesLieHka no rpynu, KOUTo ce ONpeaenaT B 3aBUCKMOCT OT UHAYCTPUATA U PerMoHa Ha KoHTpareHTa,
KaKTo M OT APYrY KPeauTHU PUCKOBE, ako CbLUEeCTByBaT TakuBa. B Toau crnyyail npoueHTBbT Ha
obesleHKaTa ce onpeaens Ha 6asata Ha UCTOPUYECKN AaHHM OTHOCHO HEernoraceHu 3agbimKeHus Ha
KOHTpareHTn 3a Bcska uaeHTuduumMpaHa rpyna. 3ary6ata oT obGesueHka Ha TbproBckuTe B3emaHus!
ce NpeacTaBsi B KOHCONMAMPaHWS OTYET 3a JoXoAuTe Ha ped ,Jdpyrv pasxoaun”.

4.15.2. ®PuHaHCOBM NacuBm

duHaHcoBUTE nNacuBu Ha [pynata BkmouvBaT GaHKOBWM 3aeMu U OBbLPAPAdTU, THPrOBCKA U APYIM
3abIMKEHUS U 3a4bIHKEHUS N0 (PUHAHCOB NU3NHT.

®duHaHCOBUTE NacuBKU Ce NPU3HABAT, KOraTo CbLUECTBYBa AOTOBOPHO 3aAblilKEHWE 3a nnawjaHe Ha
napuyHM CymMmun unn gpyr oMHaHCOB akTUB Ha OpYyro npeanpusTue Unn LOroBOPHO 3adbiDKeHWe 3a
pasmMsiHa Ha (PMHAHCOBM MHCTPYMEHTW C OPYro MPeanpusaTMe npu NOTEHUManHo HebnaronpusiTHu
ycnoswusi. Beuykn pasxoaum, cBbp3aHu € NIMXBMY, Y NPOMEHM B cCripaBeanvBaTta CTOMHOCT Ha (hMHAHCOBM
WHCTPYMEHTUN, aKko MMa TakvMBa, Ce npu3HaBaT B nedvanbata wnu 3arybata Ha pen ,PuHaHcoBu
pasxogun” unu ,duHaHcoBu npuxoan”.

duHaHCOBUTE MacvMBKU Ce OueHsABaT nocnegsallo Mo amMopTun3npaHa CTOMHOCT, KaTo ce u3nonsea
MeToaobT Ha e(beKTVIBHaTa nnxea, C WU3KINKOYEeHne Ha d)VIHaHCOBVI WHCTPYMEHTU, ObpXaHu 3a
TbpryBaHe uUnmn onpegernieHn 3a oueHaBaHe no cnpaseanunBa CTOMHOCT B nevan6ata nnm 3ary6aTa,
KOUTO Ce oLeHABaT No cnpaBseannea CTOMHOCT C OTYMTaHe Ha npomeHuTe B neyan6ara unu 3ary6aTa.

baHkoBUTE 3aemu ca B3eTM C Len ObAroCpoYHO noAarnomaraHe Ha fenHocTta Ha [pynata. Te ca
OTpa3eHn B KOHCONMAMPAHNS OTYET 3a (PMHAHCOBOTO CLCTOSIHME Ha [pynaTta, HETHO OT pasxoguTe no
nony4yaBaHeTo Ha 3aemuTe. PUHAHCOBWM pas3xoaw KaTto MpemMus, nnatuma npu ypexaaHe Ha Abnra
unun obpaTtHOTO My M3KyMyBaHe, U NPEKU pa3xoam No cAenkaTa ce OTHACAT B KOHCONMMAUPaHUS OTyeT
3a JOXOAMTE Ha MPUHLMNA Ha HA4YMCNEHMETO, KaTO Ce M3Mon3Ba MeToabT Ha e(EKTUBHUS NUXBEH
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NpoueHT, n ce I'Ipl/l6aBF|T KbM MpeHocHaTa CTOMHOCT Ha Q)VIHaHCOBVIH nacmB OO CTeneHTa, B KOATO Te
He Ce ypexaaT KbM Kpad Ha nepuoga, B KOWTO Ca Bb3HWKHAmMM.

T'pr'OBCKVITe 3aAdblDKeHnA ce npusHaBaT NMbpBOHA4YariHO NO HOMWUHalHa CTOMHOCT W BMNOCMeACTBUe
Ce oueHaBaT no aMmopTu3npaHa CTOMHOCT, HamarneHa ¢ nnawiaHus no ypexnaHe Ha 3aab/KeHNeTo.

OvBnaeHTUTEe, NNaTMMM Ha akuuoHepwuTe, ce Mpu3HaBaT, KoraTto AMBMAEHTMTE ca opobpeHn Ha
06LoTo cbbpaHue Ha akunoHepuTe.

4.16. MarepunanHum 3anacm

MatepunanHuTe 3anacu BKNoYBaT Matepuanu, He3aBbpLUEHO MPOU3BOACTBO, NPOAYKUMsSt U CTOKW. B
cebecTOMHOCTTa Ha MaTepuanHiTe 3anacu ce BKITHYBAaT AMPEKTHUTE pa3xoau No 3aKynyBaHETO UMK
NMPOU3BOACTBOTO MM, NpepaboTkata M ApYyrM MpPekn pasxodu, CBbp3aHM C gocTaBkaTa UM, KakTo W
YyacT OT obwuTe NPOM3BOACTBEHM pasxoau, onpedeneHa Ha 6asaTa Ha HopManeH NPOW3BOACTBEH
kanauuteT. ®nHaHCOBUTE pa3xoau He ce BKMYBAT B CTOMHOCTTA Ha MaTepuanHuTe 3anacu. Kbm
Kpasi Ha BCeKM OT4YeTeH nepuod MaTtepuanHuTe 3anacuM ce OUeHsiBaT Mo Mo-Huckata oT
cebecToMHOCTTa MM UM TsIXHaTa HeTHa peanuayema cTohiHocT. CymaTta Ha Bcsika obe3ueHka Ha
MaTepuanHuTe 3anacu 4o HeTHaTa MM peanunsyema CTOMHOCT ce Mpu3HaBa KaTo pasxof 3a nepuoga
Ha obe3ueHKaTa.

HeTHata peanusyemMa CTOWHOCT NpeAcTaBnsiBa OyakBaHata MNpOAakHa LeHa Ha maTepuanHute
3anacuv, HamarneHa C o4akBaHWTe pasxodu no npoaaxbaTa. B cnyyait ye maTepuanHute 3anacu ca
ounun Beye obesLeHeHN OO HETHATa MM peanv3yemMa CTOMHOCT M B MocneBall OTYETEH nepuog ce
OKaXxe, 4ye ycrnoBudata gosenu oo 06e3u,eH|<aTa He Cca BeYe Hanuue, To ce Bb3npuema HoBaTa UM
HeTHa peanunsyema cToiHocT. CymaTta Ha Bb3CTaHOBABaAHETO MOXe Aa Obae camMo 4o pasmMepa Ha
fanaHcoBaTa CTOMHOCT Ha MaTepuanHute 3anacu npean obesueHkata. Cymata Ha obpaTHo
Bb3CTaHOBSIBaHE Ha CTOWHOCTTa Ha MaTepuarnHuTe 3anacy ce oT4MTa KaTo HamarieHue Ha pasxoauTe
3a MmaTtepuanu 3a nepuoaa, B KOMTO Bb3HMKBA Bb3CTAHOBABAHETO.

pynaTta onpedens pasxooute 3a MaTepuanHu 3anacu, kaTo M3ronssa MeToda cpegHonpeTerneHa
CTOMHOCT.

|_|pl/l npoaa>|<6a Ha MaTepuanHuTe 3anacu TaxHata 6anaHcoBa CTOMHOCT ce npu3HaBa KaTo pa3xon B
nepuoaa, B KOWTO € NPU3HaAT CbOTBETHUAT Npuxoa.

4.17. [OaHbuu BbpXy Aoxoaa

PasxoagnTte 3a gaHbum, npu3HaTn B nevyan6arta mnm 3ary6aTa, BKMKOYBaT CymMmaTa Ha OTCpPOYEeHUTE U
TeKywmn gaHbUn, KOUTO HEe ca NpuU3HaATU B Opyrmna BCeoOxBaTeH aoxon unn gUpPekTHo B cobcTBEHMSA
Kanutarn.

TeKyLIJ,I/ITe OAHDBYHU aKTUBM W/MNn Nacuemn npeacrtaBnaBaTt Te3n 3abimDKeHUd KbM UM B3eMaHua oT
AaHbBbYHUTE UHCTUTYUUKN, OTHaACALLUM Ce 3a TeKylin unm npegxogHum OTHeTHU nepuoau, KOUTo He ca
nnateHn KM Aartata Ha KOoHconuaupaHua (bVIHaHCOB oT4eT. TeKyu.me OaHBbK € ObIDKUM BbpXYy
obnaraemunsi 0oOxo4, KOWTO ce pas3nnyaBa OT neyanbara wnu 3ary6aTa B KOHCOuMAunpaHute
(*)VIHaHCOBVI oTyeTn. N3uncnasaHeTo Ha TeKywmna OaHbK e 6asmpaH Ha AOaHbYHUTE CTaBKM U Ha
AaHbYyHUTE 3aKOHU, KOUTO Ca B CUJ1a KbM Kpada Ha OTYETHUA nepunoa.

OTCpOHeHI/ITe OaHbUM Ce uns4dncnasat no nacuBHUA MeTod 3a BCUYKM BPEMEHHU pasfiMkn mexny
OanaHcoBaTa CTOMHOCT Ha aKTMBWUTE M NacuBUTE U TAXHaTa OaHb4yHa OCHOBaA. OTcpoqu OaHbK He ce
npeasmxga npuv nNbpBOHaA4YanHOTO MpU3HaBaHe Ha akKTUB WM NnacuB, OCBEH ako CbOTBeTHaTa
TpaH3aKunsa He 3acdAra gaHb4HaTa unm cdetoBoaHaTta neyan6a.

OTCcpoYeHUTe AaHbYHU aKTUBM U NAacMBM He ce OUCKOHTMPAT. [pu TAXHOTO M3YMCTeHne ce n3nonasar
JaHbYHU CTaBKWU, KOUTO Ce oYakea [a GbaaTt MpunoxuMu 3a nepuopa Ha peanusauusata um, npu
yCroBue 4Ye Te ca BMesnu B CUMa UMW e CUTypHO, Ye Lie BResHaT B cuia, KbM Kpasi Ha OTYETHUS
nepvoa.
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OTCpO‘-IeHI/ITe OaHb4YHM NMacuBu ce Npu3HaBaT B MbJ1EH pa3mMep.

OTCpoYEeHN AaHBYHM aKTUBM Ce NMPU3HaBaT, CaMo ako CbLUECTBYBA BEPOATHOCT Te Aa 6baaT yCBOEHM
ype3 6baewm obnaraemm goxoan. OTHOCHO MpeLleHKaTa Ha PbKOBOACTBOTO 3a BEPOSITHOCTTa 3a
Bb3HMKBaHE Ha Obaely obnaraemm 4oxoam, Ypes KOMUTO Aa Ce YCBOST OTCPOYEHU OaHbYHU aKTUBM,
BWXXTE NOSICHEHWE 4.22.

OTCpOLIeHVI OaHb4YHM aKTMBM U NacumBuM Ce KOMMeHcupaTt, camMO Korato prnaTa nMa npaBo u
HamMmepeHne nga KOMNeHcupa TeKywunte AOaHbYHU akKTmBu WK nacuByM OT CbllaTa [daHb4Ha
MHCTUTYUMUA.

lMpomsiHaTa B OTCPOYEHUTE AaHBYHU aKTUBM NN NacUBM CE NPU3HABa KaTO KOMMOHEHT OT AaHbYHUSA
npuxoa nnu pasxog B nevan6ata unu 3arybarta, OCBEH ako Te He ca CBbP3BaHu C MNO3WLUK, NPU3HATH
B Apyrusa BceobxBaTeH Aoxof (Hamnp. NpeoLeHKa Ha 3eMs) U OUPEKTHO B COBCTBEHMSA KanuTan, npu
KOETO CbOTBETHUAT OTCPOYEH AaHbK Ce Npu3HaBa B Apyrusi BceobxBaTeH 4OX0A4 Unn B COOBCTBEHMS
KanuTan.

4.18. Tlapu 1 napyM4HM eKBUBaNeHTn

I'IaleTe N napun4yHUTEe eKBuBaleHTn ce CbCTOAT OT HaNMU4YHUTE Nnapun B 6p017| n napun4Hu cpeactea no
OaHKOBM CMETKM, KOUTO ca JleCHO o6paLu,aeMV| B KOHKpPEeTHWM napu4Hn CyMn W CbAabpxaTr
He3Ha4yuTelneH pUcK oT NpomMsaHa B CTOMHOCTTa CW.

4.19. Co6cTBeH KanuTarn, pe3epBu U NnawaHus Ha AUBUAEHTU

AKUMOHEPHUAT  KanuTan oTpassBa HOMUHAnNHata CTOMHOCT Ha eMUTUpaHWTe akuum Ha
npeanpuaTMeTo Marka.

PesepBuTte BkMo4BaT 3aKOHOBW pPe3epBu, NPEOLIEHKM HA HE(UHAHCOBU aKkTVBU U OpYyrv pe3epBu (BX.
nosicHeHue 17.2.).

Hepasnpeu.eneHaTa neyanba Bkno4Ba TeKywua CbVIHaHCOB pe3yntat U HaTpynaHute neyantmu un
HEeNnoKpuUTun 38Fy6l/l OT MUHanNun rognHn.

3agbiikeHnsTa 3a nnalwiaHe Ha AMBUAEHTM Ha akUMOHepUTe ca BKIOYEHWN Ha pesd ,3a0bikeHns KbM
CBbp3aHN Nunua” B KOHCONMMAOUPAHUS OTYET 3a (PMHAHCOBOTO CbCTOSIHME, KoraTo AMBUOEHTUTE ca
ogobpeHn 3a pasnpepeneHne oT 06LWOTO cbbpaHMe Ha akuMoHepuTe npeau Kpasi Ha OTYETHUS
nepwuoa.

Bcuukm TpaH3akuum cbC cobcTBeHMUMTE Ha [pynaTa ca npeAcTaBeHn OTAENHO B KOHCONMuAMpaHus
OTYeT 3a COOCTBEHUS KanuTarn.

4.20. T[leHCUMOHHM N KPAaTKOCPOUYHM Bb3HArpaxneHus Ha cnyxurtenure

pynata oTuMTa KPATKOCPOYHM 33aObIDKEHUSI MO KOMMEHCUPYEMMW OTMYCKWU, Bb3HWKHANW nopagu
HeusnomnaeaH MnaTeH roavlieH OTMyCcK B CrydyauTe, B KOMTO Ce Oo4vakBa TOM da 6baaT monseaH B
pamkuTe Ha 12 mMecela cnef gatata Ha OTYETHWUSI Nepuoa, Npe3 KOMTO HaeTUTe nuua ca NonoXunu
TpyZa, CBbp3aH C Te3n oTnycku. KpaTkocpouHuTe 3aabikeHus KbM NepcoHana BKMYBaT HagHWLW,
3annaTtu 1 coumanHn OCUrypoBKM.

CwbrnacHo nsucksaHusata Ha Kogekca Ha Tpyada npu npekpaTtsiBaHe Ha TPyAOBOTO NPaBOOTHOLLEHME,
cnepn kato CnyXWUTenaT € npuaobun nNpaBo Ha MEHCUSA 3@ OCUNypUTENEH CTax U Bb3pacT, [pynata e
3agbIpKeHa oa My mannatu obesweteHne B pasmep Ao wecT bpyTHu paboTHu 3annatu. [pynata e
Hauucnuna npaBHO 3adbl/hKeHWe 3a wu3nnawaHe Ha o0e3lWeTeHnss Ha HaeTute nuiua npu
NeHCMOHNPaHe B CbOTBETCTBME C M3UCKBaHMsiTa HA MCC 19 ,[loxoau Ha HaeTu nuua” Ha Oasa Ha
MPOrHo3MpaHn nnawaHns 3a criedBalimMte neT roAuvHW, AWCKOHTMPaHM KbM HAcCTOSLUS MOMEHT C
ObIrOCPOYEH NMXBEH NPOLIEHT Ha 6E3PUCKOBU LIEHHWN KHUXKA.
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pynata He e paspaboTBana M He npunara NiaHoBe 3a Bb3HArpaXAeHUs Ha CRyXutenuTe creg
HarmyckaHe.

KpaTKOCpO‘-IHVITe [0Xo4u Ha Cny>Xutenute, BKIMKYUTENTHO U nonaraeMnuTe ce OTnyCKu, ca BKITKOYEeHU B
TeKyLlmnTe nacmen Ha pen o[ IEHCMOHHM 1 Apyrn 3agbinkKeHUsa KbM nepCOHana” no HeOUCKOHTUpPaHa
CTONHOCT, KOATO prnaTa O4YaKBa Aa nannartu.

4.21. TpoBu3uK, yCrIOBHU NacCUBU U YCIIOBHU aKTUBU

lMpoBM3uNTE ce Mpu3HaBaT, KOraTo uma BEepPOATHOCT CerallHW 3agbihKeHus B pesynTaT OT MMHano
cbbuTne pga gosedat 4O M3XOAsLW, MOTOK Ha pecypcu oT pynata n Moxe ga 6bae HanpaBeHa
HageXdHa oueHka Ha cymata Ha 3agbl/hkeHneTo. Bb3MOXHO e CcpodHOCTTa wMnmM cymata Ha
M3XOOALLMSA MapuyeH NOTOK Aa e HecurypHa. CerawHo 3adbibKeHUE ce nopaxaa OT HanuyMeTo Ha
NPaBHO WNN KOHCTPYKTUBHO 3aAbiDKEHWE BCNEACTBME Ha MUHANM CcbOWUTMSA, HaNpuMep rapaHuumu,
npaBHU CNOpPOBE MUnM obpemeHsiBawm goroBopu. MpoBu3nMTe 3a NpPecTpykTypupaHe ce npusHasat
caMo ako e paspaboTeH M npunoxeH nogpobeH dopmaneH nnaH 3a MPEeCcTPyKTypupaHe Wnu
PBbKOBOACTBOTO € OOSBUIIO OCHOBHUTE MOMEHTU Ha NnaHa 3a NPecTpyKTypupaHe npef Tesu, KoMTo
6unxa 6unu 3acerHanu. NpoBun3un 3a 6GbaeLm 3arybm oT JeNHOCTTa He ce nNpu3HaBearT.

CymaTa, KOATO Ce Nnpu3HaBa KaTto NpoBuU3nA, ce usduncrndaBa Ha 6asa Hal-HagexagHaTa oueHka Ha
pa3xoauTe, HeobxoamMmu 3a ypexaaHe Ha ceralHo 3aablnKeHne KbM Kpada Ha OTYeTHUA nepunos, KaTto
Cce B3eMart B npensung puckoBetTe U HeCUrypHocCcTTa, CBbp3aHM CbC CeralHOTO 3aAdblDKeHue. KoraTto
cbllecTByBaT peauua nogobHU 3aabrmKeHus, BepoATHaTa HeobxoaMMOCT OT M3XoAsly, NOTOK 3a
noracdABaHe Ha 3aAbJDKEeHUEeTO Cce ornpenensd, Kato ce oT4eTe rpynarta Ha 3agb/hKeHUdATa KaTto uano.

MpoBM3uUTE Ce AMCKOHTUPAT, Korato epekTbT OT BPEMEBUTE Pa3nukM B CTOWHOCTTa Ha napute e
3HaYMTErNEH.

OOGesLLeTeHns1 OT TPETU NULa BbB BPb3Ka C AafeHO 3adbihkeHue, 3a kouTo [pynata e curypHa, ye
LLile Nonyyun, ce Npu3HaBaT KaTo OTAEeNEeH akTUB. TO3M akTUB MOXE U Aa He HaABULLABA CTOMHOCTTA Ha
CbOTBETHaTa NpoBU3MSI.

|_|pOBVI3VIVITe ce npepasrmexgat KbM Kpad Ha BCEKM OTHETEeH nepuoa u CTOMHOCTTa UM ce Kopurumpa,
3a fa ce oTpasu Ha17|—/:L06paTa I'IpVI6]'IVI3VITeJ'IHa OUeHKa.

B cnyyanTte, B KOUTO Ce CHUTa, Ye e Maliko BeEpPOATHO Aa Bb3HUKHE U3XoOAL NOTOK Ha NKOHOMUYECKU
pecypcu B pe3yntaTt Ha TeKylwlo 3adblinkeHne, nacnB He ce npu3HaBa. YcnosHUTe nacusu cnegsa na
Ce oueHdaBaT nocneasallo no no-sMcokara CTOMHOCT MexXxay onmcaHaTta no-rope cpaBH1MMa npoBun3nA
M NbpBOHaA4asriHO npu3HaTtaTa CymMma, HamareHa C HatpynaHaTta aMmopTu3auus.

BeposaTHM BXxoadALwm noToun Ha MKOHOMUYECKM NOS3KN, KOUTO BCE OLLE HE OTFOBapSAT Ha KpUTepuUuTe 3a
npuM3HaBaHe Ha akTMB, Ce CMATaT 3a YCMOBHW akTvBW. Te ca onucaHu 3aedHO C YCIOBHMUTE
3agbikeHus Ha pynata B nosicHeHue 36.

4.22. 3Haummmn npeueHkn Ha pPpKOBOACTBOTO NpU NnpunaraHe Ha c4yeToBogHaTa NOJIUTUKA

3HauMmMnTe NpeueHkn Ha pbKOBOACTBOTO NPV NpuUaraHeTo Ha CYETOBOAHMTE NONUTUMKK Ha [pynara,
KOUTO OKa3BaT HaN-CbLLECTBEHO BNAHUE BbPXY KOHCONUAUpaHuTe OMHAHCOBKU OTYETU, Ca ONUCaHU
no-gony. OCHOBHUTE W3TOYHULM HA HECUTYPHOCT MpU W3MON3BAHETO Ha NpubnMsuTENHUTE
CYEeTOBO/JHM OLIEHKWN ca onmMcaHn B NosicHeHne 4.233.

4.22.1. INnauHrm
CwvrnacHo MCC 17 ,JIuanHr” pbkoBOACTBOTO Krnacudumumpa nM3nHroBUTE 4OrOBOPU 3a aBTOMOBWIM 1
obopyaBaHe kaTo PMHAHCOB NU3MHT. B HAKOM cnyvyam nu3anHroBata TPaH3aKUMs HEe € eAHO3HaYyHa U

PBKOBOACTBOTO NpeueHsaBa fanun OoroBopsuT € CbVIHaHCOB JIN3UHT, MpU KOMTO BCWYKN CbLLECTBEHU
puckoBe n nons3u ot cobcTBeHOCTTA BbpPXY aKTUBa Ce NPexXBbpPIIAT Ha NU3nHronony4vartens.
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4.22.2. OTCpOYeHU JaHBYHU aKTUBU

OueHkaTa Ha BepoATHOCTTa 3a 6baelum obnaraemMm 4OXOAU 3@ YCBOSIBAHETO HA OTCPOYEHU AaHBbYHM
akTnBu ce H6asupa Ha nocrnegHata ogobpeHa OlKeTHa MPOrHo3a, KopurMpaHa OTHOCHO 3HauYMMK
Heobraraemu NpPUXOAM U pasxogn W cneuuduyHM OrpaHMyeHnst 3a NpeHacsHe Ha Heusnorna3BaHu
OaHbYHM 3arybu unu kpeamTu. AKo HafexaHa nNporHosa 3a obnaraem 4oxofd npegnonara BEPOSTHOTO
n3nonasaHe Ha OTCPOYEH AaHbYeH akTMB 0cobeHOo B cryyau, KoraTo akTMBBT MOXE Ja ce ynotpetu
6e3 BpemMeBO OrpaHUYeHue, ToraBa OTCPOYEHUST [aHbyeH akTMB Ce Mpu3HaeBa M3UAno.
MNpr3HaBaHETO Ha OTCPOYEHW [AaHbYHW aKTMBM, KOUTO MOAMEXaT Ha onpeferneHn npaBHW Wnu
MKOHOMMWYECKM OrpaHNYEHNs NN HECUTYPHOCT, Ce MpeLeHsiBa OT PbKOBOACTBOTO 3@ BCEKW OTAENEH
cnyyau Ha 6a3aTa Ha cneundunyHUTE akTn N 0BCTOATENCTBA.

4.23. HecurypHoCT Ha CYeTOBOAHUTE NPUGITU3UTEINTHU OLIEeHKMN

Mpy WU3roTBAHETO Ha KOHCONMWAMPaHWS (OMHAHCOB OTYET PLKOBOACTBOTO MNpaBu peauua
NpeanonoXeHnsl, oLeHKN 1 AOMYyCKaHWs OTHOCHO NPU3HaBaHETO W OLEHSIBAHETO Ha aKTWMBM, NacuBM,
NpUXoau 1 pasxoau.

OencteutenHute pe3yntatn Morat Aga ce pasnumyaBaTt OT nNpennofioxXeHudaTa, OueHKnuTe M«
AOnyCKaHunATa Ha PbKOBOACTBOTO M B peAKu cClydan CbOTBETCTBAT HanmbJ/IHO Ha npeaBapuTesiHoO
OUeHeHuTe pe3yntaTtun.

NHpopmaLusi OTHOCHO CbLUECTBEHUTE MPEATONOXEHUS, OLEHKM U JOMNYCKaHWs, KOMTO Oka3BaT HaW-
3HaYMTENHO BNUsIHWE BbPXY NPU3HABAHETO U OLIEHSIBAHETO Ha aKkTUBM, MacuBU, MPUXOAN U pa3xoau e
npeactaBeHa no-aony.

4.23.1. Ob6e3LeHKa

3a 3aryba o1 obe3ueHka ce npu3HaBa cymaTa, C KosaTo 6anaHcoBaTa CTOMHOCT Ha AadeH akTVB UIu
eVH1La, reHepvpalla napuyHW NoTouM, NpeBULLABA Bb3CTAHOBMMATa MM CTOMHOCT, KOSITO € no-
BMCOKaTa OT crpaBefnuBaTa CTOWHOCT, HaManeHa ¢ pasxogute no npofjaxba Ha OafeH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeGa. 3a ga onpegenu CToMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
MpynaTa n3yucnsea ovakBaHUTe GbAELLM NapuyYHM NOTOLUM 3a BCsSKa eAuHMLa, reHepupalla napuyiHm
MoTOLM, U onpeaens NOAXOAsLMNA OAUCKOHTOB hakTop € Len KankynupaHe Ha HacTosilata CTOWHOCT
Ha Te3n napuyHK noTouu (BX. nosicHeHue 4.13.). MNpu n3yncnsBaHe Ha ovakBaHUTe GbAeLm NapuyHn
noTouM PbLKOBOACTBOTO MNpPaBW MNPEAMNONOXEeHUA OTHOCHO ObaewmTte OpyTHM nedvanbu. Tean
NpeanonoXeHuss ca cBbp3aHu ¢ Gbaelwmn cbbutus u obeTosiTencrTea. [edcTBATENHUTE pesynTaTtut
MoraTt Aa ce pasnuyaBat U da HanoxaTtT 3HaYduTesNHM KopeKuun B akKTUuBUTE Ha prnaTa npes
crefBallaTta oTYeTHa roauHa.

B noseveto cnyydyan npu onpenendaHeTo Ha NpUnoXumMma OUCKOHTOB (*)aKTOp Ce npaBun OLeHKa Ha
nogxogAawnTe Kopekunn BbB Bpb3Ka C na3apHuUa pUCK N puckoBute (baKTole, KOUTO Ca CI'IeLI,VIq:)VI‘-IHVI
3a OTAeJTHUTE aKTUBW.

pynaTta e npeTbpnsna 3arybu oT obesleHka Ha HeTeKyLUM akTMBM B pa3mep Ha 219 xun. nB. npes
2010 r. (2009 r.: 1 036 xun. nB.), 3a ga ce Hamann 6anaHcoBaTa CTOMHOCT Ha HETEKYyLUM aKTMBU A0
Bb3CTaHOBMMAaTa UM CTOMHOCT.

4.23.2. TNone3eH XXNBOT Ha aMOPTU3UPYEMU aKTUBU

PtkoBogcTBOTO npepasrnexga nofie3Hna XMBOT Ha aMOpTU3NpyeMUTe akKTUBU B Kpad Ha BCEKU
OT4YeTeH nepuoa.

Kem 31 pekemBpym 2010 r. pbKkOBOACTBOTO OMpedens MONe3HWUs XUBOT Ha aKkTMBWUTE, KOMTO
npeacTaBnsBa OYakBaHWAT CPOK Ha nonssaHe Ha akTueuTe OT [pynaTa. [NpeHoCHWUTe CTOMHOCTM Ha
aKTMBMTE Ca aHanuavpaHu B MosiCHeHWs 7 un 8. [eCTBUTENHUAT noreseH XMBOT MOXe Aa ce
pasnuyaBa OT HampaBeHaTa oOueHKa nopagu TEeXHUYEeCcKO M MopanHo u3xabsBaHe, NpeavMHO Ha
codpTyepHM NpoayKTU 1 KOMNIOTHLPHO 06opyaABaHe.
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4.23.3. MaTtepuanHu 3anacu

MaTepuanHuTe 3anacu ce oueHsIBaT Mo No-HMUcKaTa CTOMHOCT OT LeHaTa Ha npuaobrBaHe u HeTHaTa
peanu3yema cToiHocT. [Npy onpeaensiHe Ha HeTHaTa peanu3dyema CTOWHOCT PbKOBOACTBOTO B3eMa
npedBua Hal-HagexgHaTa HanvyHa WHGOopMauusi KbM [daTtata Ha npubnuauTenHaTa oueHka.
OcHoBHaTa AefHoCT Ha pynaTa e u3noxeHa Ha TEXHOMOTMYHWU NPOMEHW, KOUTO MoraT Aa AoBeaat
[0 pe3kn U3MeHeHus B npofaxHute ueHu. bbaewata peanusauus Ha H6anaHcoBaTa CTOMHOCT Ha
MaTepuanHute 3anacu Bb3nuaa Ha 14 407 xun. nB.. (2009 r.: 18 711 xun. nB.)

4.23.4. MpoBusumn
[pynata e OTBETHUK NO HAKOMKO CbAebHM Oena KbM HACTOALMS MOMEHT, YMATO M3XOA MOXe Aa
[oBefde 00 3a4bIDKEHMSI HAa CTOMHOCT, pasfnnyHa OT cymMaTa Ha NpU3HaTUTE B KOHCONMWAMPaHUS

hHaHcoB 0oTYeT npoBu3nu. MpoBusnMTe HAMAT fa GbAaT pasrnexaaHu Tyk no-nogpobHo, 3a ga ce
nsberHaT npegybexaeHus, CBbp3aHu ¢ no3uumsita Ha pynaTta B ropenocoveHnTe CriopoBe.
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5. bBa3sa 3a KoHconuaaums
5.1. UHBecTMUMM B AbLLEPHU NPeanpUaTUs

,D,'bl.l.l,epHVlTe npeanpuaTnua BKNMNKOYEHU B KOHCONMAauuAaTa ca KakTo cnejBa:

MUme Ha gbLiepHOTO CtpaHa Ha OcHoBHa
npeanpusaTue yupensiBaHe AenHocT 2010 y4yacTtue 2009 yvactue
XWn. nB. %  xun.n.. %

Cnoenkn c

EKO CIAPK EOO[ PBbnrapus HEeABWKUMM UMOTHU 13138 100 10 089 100
Cnoenkn c

CUTMA TJTIOC EOOL  PBbnrapus HeaBWXMMMN UMOTHU 463 100 463 100
O6yyeHune Ha

CMAPKW LUINO EOOL PBbnrapus Kagpu - 100 - 100
Cpenku c

n.3. PYCE EOQO[ PBbnrapus HeOBWKMMMN UMOTHU 85 100 85 100

13 686 10 637

MuBecTtnumsaTa B CIAPKW LINMO EOO[ e o6esueHeHa npe3 2008 r. ¢ 5 xun. n..

Ha 04 oktomspu 2010 r. B AreHums no BAMCBaHMATa € BMNucaHa NpoMsiHa B HaMMEHOBAHWETO Ha
OpyxectsoTo ot NMPUCTA MNMAPK EOO[ Ha EKO CIMAPK EOQO[.

Ha 25 despyapu 2010 r. CITAPKWM ALl Bnucea B TbpProBCKWS PErMCTbP YBENWYEHWE Ha OCHOBHUSA
kanutan Ha EKO CIAPK EOO[ ot 19595000 nB. Ha 22682 300 nB. Cpewy AOMNBAHUTESHO
3anucaHuTe AAnoBe edHONMUMYHMAT cobcTBeHMK Ha kanutana Ha [pyxectsoto CIMAPKU AL
n3BbpLUBa HENapu4Ha BHOcka B kanuTana Ha EKO CIMAPK EOQ[, npeacraensasalla crpageH oHa B
pa3mep Ha 3 087 300 nB. cbrnacHoO ekcrnepTHa OLeHKa Ha BeLm nuua.

5.2. NMpupo6usaHe Ha U.3. Pyce EOO[ npe3 2009 r.

CbrnacHo npoToKoN OT 3acefaHne Ha YnpaBuTENHUS CbBET Ha npeanpusatueTo Mamka ot 05
HoemBpu 2008 r. e B3eTO pelueHue 3a ydpeassaHe Ha LN.3. Pyce EOO/[] ¢ ocHoBeH kanuTan B pasmep
Ha 1 050 xun. nB., pasnpegeneH B 105 000 gsna ¢ HomuHanHa ctonHocT 10 nB. 3a gan. PasmepsT Ha
KanuTana e paBeH Ha OnpederneHns B ekcrnepTHaTa OLeHKa Ha HenapuyHaTta BHOCKA, KOATO crejBa
[a ce M3BbPWKW OT TPU BewW nmua, NOCOYEHW OT AMBLXHOCTHOTO fMuUe NO perncTpauusta KbM
AreHuusa no snuceaHusTa n npueta ot CMNAPKW A[. Cpelly 3anucaHute ganose eaHONUYHUAT
cobCTBEHWK criefBa Aa U3BbpLUM HenapuyHa BHOCKa B Kanutana Ha [IpyxecTBoTO, NpeAcTasnssalla
nosemMneH MMoT ¢ nnoty, 28 960 kB. M.

CwobrnacHo npoTokon oT 3acefaHue Ha HagsopHusa cbeeT Ha CIMAPKU ALl ot 05 HoemBpu 2008 r. e
of00peH NPOeKT 3a pelleHve Ha YnpaBuTenHus CbBeT 3a yuypeasasaHe Ha W.3. Pyce EOO[ kato
COBCTBEHOCT Ha NpeanpuaTMeTo mavika.

CbrnacHo v3gageHnst Aoknaja Ha He3aBUCUMK EKCNepTW U 3aKYeHUeTo KbM Hero oT 05 sHyapu
2009 r. OTHOCHO CTOMHOCTTa Ha anopTHaTa BHocka B kanutana Ha W.3. Pyce EOO[, npuemnuBeara
nasapHa CTOMHOCT Ha MMOoTa, NpeafoXeH KaTo BELLHA BHOCKA, € onpeaeneH Ha 1 050 xun. nB.

Ha 25 mapTt 2009 r. [IpyXecTBOTO € peructpupaHo B AreHumsiTa no BNMCBaHUATA C OCHOBEH KanuTan
B pasmep Ha 1050 xun. nB.., npeactaenssaw, 105000 gsna, BcekM C nNpaBo Ha MonyyYyaBaHe Ha
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OVBUOEHT W NUKBMOAUMOHEH [Jsn M NPeACTaBnsiBall, €AuH rnac Ha ob6wWoTo cbbpaHue Ha
cbapyxHuunte Ha L.3. Pyce EOO[. Asanosoto y4actue Ha CIMAPKW ALl e B paamep Ha 85 xun. nB.

6. OTuymTaHe NO cerMeHTU

PbKoBOACTBOTO onpegens KbM HACTOSLIMS MOMEHT CrefgHUTe onepaTuBHU CermMeHTW, KakTo e
onncaHo B nosicHeHne 4.66: ,lNponssoacTteo” u ,Haem”. Tesn onepaTtvBHN cermeHTn ce Habnogasat
OT PbKOBOACTBOTO, KOETO B3eMa CTpaTermyecku pelleHns Ha 6asata Ha KOpurmpaHute onepaTuBHU
pes3yntaTtu Ha CerMeHTa.

B AonbliHEHMe, Nno-mMankm onepaTtuBHU CEerMeHTU, KOMTO He NpeMuHaBaT Konn4ecTtBeHUTe nparose,
ca obefMHeHn no-gony B cermeHT Jpyrun”.

MHdopmaumaTa 3a oTaAenHuTe cerMeHTn Moxe ga 6bae aHanuavpaHa 3a NpeAcTaBeHUTe OTYETHMU
rnepuoau, KakTo crneaea:

MHdopmaumsTa 3a otaenHute cermeHTn kbm 31 aekemBpu 2010 r.:

MpounssoacTeo Haem Apyru O6wo
2010 2010 2010 2010
XUn. nB. XUn. nB. Xun. nB. XUn. NB.
Mpuxogu oT:
- BBHLUHW KITUEHTH 8 939 33 8 8 980
- OpYr1 cermMeHTu 4 180 197 381
Mpuxoaun Ha cermeHTa 8 943 213 205 9 361
lMpomsaHa Ha maTepuanHuTe 3anacu (1241) - - (1241)
Pa3xoawn 3a maTtepuanu (4 617) - (1) (4618)
Pa3xoawm 3a nepcoHan (2 580) - (205) (2 785)
AmopTusauns Ha HedhnHaHCOBU
aKTUBM (2411) (223) (2) (2636)
O6e3sLeHka Ha HehMHaHCOBM
aKTUBM (2121) (188) (2 309)
Opyrv pasxogu (2 086) (152) (5) (2243)
OnepatuBHa ne4vyanba Ha
cermeHTa (6 113) (350) (8) (6 471)
AKTMBM Ha cermeHTa 38 273 24 631 148 63 052
MudopmaumaTa 3a otaenHuTe cermeHTn kbm 31 gekemspu 2009 r.:
MNpoussoacTeo Haem Opyru O6uwo
2009 2009 2009 2009
Xun. nB. XUn. NB. Xun. nB. XUn. NB.
Mpuxogu oT:
- BBHLUHW KITUEHTH 8 207 19 17 8 243
- ApYrn CErMeHTm 4 180 174 358
Mpuxoaun Ha cermeHTa 8 211 199 191 8 601
lMpomsaHa Ha maTepuanHuTe 3anacu (3 603) - - (3603)
Pa3xoawn 3a maTtepumanu (3 183) (1) (3184)
Pasxoau 3a nepcoHan (2 863) - (179) (3042)
AmopTusauns Ha HedhbnHaHCOBU
aKTUBM (3 160) (279) (2) (3441)
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O6e3ueHka Ha MaTepuanHm 3anacu (3 444) - - (3444)
Opyrn pasxogu (1787) (123) (8) (1918)
OnepaTtuBHa neyanba Ha

cermeHTa (9 829) (203) 1 (10 031)
AKTUBM Ha cermeHTa 45 242 21 884 213 67 339

HosonpugobuTtute ot pynata HeTekyluM akTMBM, PasnMyHU OT (PUHAHCOBWU WHCTPYMEHTU U aKTUBU
no otcpoyeHu gaHbum 3a 2010 r. Bb3nuaaT Ha 394 xun. ne. (2009 r.: 389 xun. nB.).

MpuxogmTe Ha [pynata OT BBHLIHU KIWEHTM, KaKTO W HeTekywuTe aktueu (6e3 duHaHCcoBU
WHCTPYMEHTM W OTCpOYEeHMTE [JdaHbYyHW akTuBM), ca pasnpegeneHn no cnegHute reorpadcku
obnactu:

2010 2009
XWnN. NB. XWUI. NB.

Mpuxoan HeTekywm Mpuxogn HeTekywu
aKTuBM aKTUBM
Bvnrapus 2997 33765 2279 35 854
dpaHums 1944 - 2935 -
epmaHns 3214 - 2598 -

PymbHMs 583 - -
WcnaHus 86 - - -
Wpnangua 75 - 60 -
Yexusa 38 - - -
LWsenuapus 43 - - -
ERTE] - - 321 -
Opyrm - - 50 -
O6wo 8 980 33765 8 243 35 854

Mpuxogute Ha [pynaTta OT BbHWHW KNMEHTM OT Bbnrapusi, KbOeTo ce Hamupa cepanuiieTo Ha
lpynata, KakTo M OT OCHOBHWTEe nasapu epmaHus M ®paHumsa, ca ycTaHoBeHM Ha Gasa Ha
reorpadckoTo pasnorioxeHne Ha KIueHTUTe. HeTekywmTe akTuBM ca pasnpefenieHn Ha GasaTa Ha
TAXHOTO (DU3NYECKO MECTOHAXOXAEHME.

Mpe3 2010 r. 5 125 xun. nB. unn 57.07% o1 npuxoauTe Ha [pynaTta 3aBUCAT OT ABa KIWEHTa B
cermenTa ,lMpoussoacteo” (2009 r.: 4 681 xun. ne. nnn 56.60%).

O6Lwarta cyma Ha npuxoguTte, onepaTuBHaTta nevanba/saryba n akTMBUTE Ha OTAENHUTE CErMEHTU ca
pPaBHEHU CbC CbOTBETHUTE NO3ULIMK B KOHCONMMAMpPaHUst UHaAHCOB OTYEeT Ha pynaTa, kakTo cneaga:

2010 2009
XUn. nB. XWn. nB.
Mpuxoaun
O6LL0 NpMxoamn Ha CErMeHTH 9 361 8 601
EnumunHmnpaHe Ha mexgycerMeHTHV npuxoam (381) (358)
Mpuxoaun Ha pynata 8 980 8243
3ary6a
OnepaTtmBHa 3aryba Ha cerMeHTuTe (6471) (10 031)
lMpomsHa B cnpaBeanMBaTa CTOMHOCT Ha MHBECTULMOHHM UMOTH (91) 292
EnnmunHnpare Ha 3arybarta oT caenku Mexay CerMeHTuTe 411 274
OnepatuBHa 3aryba Ha pynaTa (6 151) (9 465)
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durHaHcoBU pa3xoamn
durHaHCOBU NpUxoamn
3aryba Ha Npynata npean gaHbum

AkTuBMN

OO6LLIO aKTUBW Ha CErMEHTUTE
EnumnHupare

AkTuBM Ha NpynaTta

SPARKY
(1410) (1339)
- 1
(7561) (10 803)
2010 2009
XUn. NnB. XUn. NnB.
63 052 67 339
(13460) (10 640)
49 592 56 699

I'Ipe3 npencraBeHUTe OT4YETHU Nepmnoan He ca OTYeTeHU HepasnpeaeneHn onepaTtnBHu npuxogn 1
pa3xoau, C U3Krn4veHne Ha npomMmaHaTa B cnpaBegnmearta CTOMHOCT Ha MHBECTULMOHHUTE NMOTW.

MpuxoauTe Ha pynata morat Aa 6baaTt aHanMavMpaHy 3a OCHOBHUTE BMAOBE NPOAYKTU U YCryru

KaKTO crieaBa.

Mpuxoam oT npogaxba Ha rotoBa NPoaYyKLUS
Mpuxoam ot npogaxba Ha CToku

Mpuxoam oT Haemu

Mpuxoau oT NpefocTaBsiHe Ha ycryru
Mpuxogwm oT npogaxba Ha maTepuanm

Opyrv npuxoaun oT npoaaxou

O6LWo npuxoaun oT Nnpoaaxou

OTnucaHn 3agbmKeHus

MN3nuwbk Ha maTepranHu 3anacu

Mprxoam OT CTOPHUPaHU OGe3LLEeTEHNS 3a NEHCUOHMPaHe
Mpuxoam oT 3acTpaxoBaTenu

Bb3cTaHoBeHM 3arybu ot obe3ueHka Ha B3eMaHus

Opyru npuxoau

Mevan6a / (3ary6a) ot npogaxba Ha HETeKyLUM aKTUBM

O6wo npuxoam Ha Npynara

2010 2009
XWUn. nB. XWUn. nB.
6916 6 247
81 76

69 68

243 442
1111 1285
149 89

8 569 8 207
10 2

32 40

; 4

316 4

43 -

401 50

10 (14)

8 980 8 243
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7. HemaTepuanHu akTuem

SPARKY

HemaTepuanHu aktveu Ha [pynata BknodBaT nporpamHu nNpoayktu u ceptudmnkatn. banaHcosute
CTOWHOCTY 3a NpeACcTaBeHUTe OTYETHU Nepuoau morat fa 6baart aHanuavpaHu, KakTo cneasa:

BpyTHa 6anaHcoBa cTOWHOCT
Cango kbm 1 aHyapu 2010 r.
OTnuncaHu akTneu

Canpo kbm 31 gpekemBpu 2010 r.

AmopTusauus

Cango kbm 1 sHyapu 2010 T.
AmopTusauus 3a nepuoga
AmMopTM3aumsa Ha OTNNCAHN aKTUBMK
Canpo kbm 31 aekemBpu 2010 r.

BanaHcoBa CTOMHOCT KbM
31 nexkemBpu 2010 r.

BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 sHyapu 2009 r.
HoBonpnaobuTtu akTuem, 3aKyneHu
OTnncaHn akTMBM

Canpo kbm 31 gekemBpu 2009 r.

AmMopTtusauus

Cango kbm 1 aHyapu 2009 r.
AmopTun3auus 3a nepuoga
AMOpTM3aLUns HA OTNNCAHM aKTUBU
Canpo kbm 31 aekemBpu 2009 r.

BanaHcoBa CTOMHOCT KbM
31 nexkemBpu 2009 r.

HemaTepuanHute aktnsmn Ha ['pynata Bkniousat codpTyep 1 ceptudmkartu.

Mporpamumn Opyru O6wo
nNpoAayKTH

XWn. ne. XWN. nB. XWUn. nB.

178 15 193

(1) - (1)

177 15 192

(178) (9) (187)

- (4) (4)

1 - 1

(77) (13) (190)

- 2 2

Mporpamuu Apyrm 0O6wo
nNpoayKTH

XWn. ne. XWn. nB. Xun. ne.

177 32 209

1 - 1

- (17) (17)

178 15 193

(174) (15) (189)

(4) (7) (11)

- 13 13

(178) (9) (187)

- 6 6

He ca ckntouBaHM ChLUECTBEHU JOTOBOPY 3a NOKyNko-NpoAaxba npes nepuoga.
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Beunykn pa3xoan 3a amMopTu3auuna ca BKIOYEHW B KOHcCONMMAMpaHUA OT4yeT 3a AoxoauTte Ha

,Pasxoan 3a amopTum3auns Ha HedMHaHCOBU akTuBK.

SPARKY

pen

prnaTa He € 3anoXxuna HemartepuanHu aktuemn KaTto obe3neyeHuns Mo CBOW 3a0bIIKEHMS.

8. WmoTu, MaWwmnHM U cbopbXKEHUA

MMoTuTe, MalLMHNTE M CbOPBXEHUATA Ha [pynaTta BKMOYBAT 3eMs, Crpaaun, MalnHU 1 CbOPBbXXEHUS,
TPaAHCMOPTHU CpeacTBa, CTOMAHCKM WHBEHTAp WM pasxogun 3a npuaobvBaHe W NUKBMOaumst Ha
ObnroTpariHm aktuen. banaHcoBaTa CTOMHOCT MoOXe Aa O6bae aHanuanpaHa, KakTo crieaBsa:

BpyTHa 6anaHcoBa
CTOMHOCT

Canpo kbm 1 aHyapm 2010 .

HoBonpunaobuTtn aktmem

OTnncaHmn akTuBem
Canpo Kbm
31 npekemBpu 2010 r.

AmopTtusauus

Cango kbMm 1 siHyapu 2010 .

AmMopTU3aums Ha oTIMcaHn
aKTuBM

AmopTusaumsa 3a nepuoga
Canpo KbM
31 pekemBpm 2010 r.

BanaHcoBa CTOMHOCT KbM
31 npekemBpu 2010 r.

BpyTHa 6anaHcoBa
CTOMHOCT

Canpo kbMm 1 anyapu 2009 r.

HoBonpnaobutn aktmem
Peknacudpvumupanu B
WHBECTULMOHHM UMOTH

OTnucaHn akTnBKu

MpeoueHka
Canpgo Kkbm
31 pekemBpu 2009 r.

AmopTtusaums

Canpo kbMm 1 aHyapu 2009 r.

3emsa Crpaam MawuHu 1 TpaHcnopTHu CTonaHcku Pa3xoau 3a O6uwo
CbOpPbXKEeHUA cpeacTBa MHBEHTap npuaoGuBaHe
M NUKBMAaLMA
Ha AMA
XUn. nB. XUn. NB. XUn. nB. Xun. nB. Xun. nB. XUn. nB. Xun. nB..
523 4777 16 607 1871 164 3376 27 318
- - 111 83 2 310 506
- (4 450) (148) (42) (4) (119) (4763)
523 327 16 570 1912 162 3567 23 061
- (1 464) (12 103) (738) (107) - (14 412)
- 1373 145 42 4 - 1 564
- (42) (2 163) (186) (18) - (2 409)
- (133) (14 121) (882) (121) - (15 257)
523 194 2 449 1030 41 3567 7 804
3ems Crpaam MawuHu 1 TpaHcnopTHu CtonaHcKu Pa3xoau 3a o6wo
CBHOPBLXKEHUs cpeacTBa MHBEHTap npuaobuBaHe u
NIMKBMAALMA Ha
OMA
XWN. NB.  Xwn. nB. Xun. nB. Xun. nB. Xun. nB.. XWn. NB.  Xwn. nB.
1 846 4777 15912 1814 147 3 864 28 360
- - 793 58 18 249 1118
(1 462) - - - - - (1462)
9) - (98) (1 (1 (737) (846)
148 - - - - - 148
523 4777 16 607 1871 164 3376 27 318
- (1274) (9 408) (557) (90) - (11 329)
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AMOpPTM3auMsa Ha OTNUCaHN
aKTmBm - - 68 1 1 - 70
AmopTusauus 3a nepuoga - (190) (2 763) (182) (18) - (3153)
Cango KbM
31 pekemBpm 2009 r. - (1 464) (12 103) (738) (107) - (14412
BanaHcoBa CTOMHOCT KbM
31 pekemBpm 2009 r. 523 3313 4 504 1133 57 3376 12 906

Kbem 31 gekempwu 2010 r. akTnBute Ha pynaTa He ca npeoueHsiBaHMu.

3emnte Ha [pynata ca npeoueHeHn kbm 31 gekemBpu 2009 r. OT He3aBUCUM OLEHUTEN.
CnpaBegnveata CTOMHOCT € onpegenieHa Ha 0asaTta Ha akTyanHu nasapHu coernku, KopurMpaHm

c1;o6pa3Ho CI'IeLI,VId)VI‘-IHVITe yCnoBuA, CBbp3aHu C akTuBea.

Axko Belle NpunoxeH ModenbT Ha LieHaTa Ha npuaobuBaHe, NpeHocHaTa CTOMHOCT Ha npeoleHeHaTa
3ems Wewe ga Bb3nu3a Ha 45 xun. ne. (2009 r.: 45 xun. nB.). NpeoueHeHaTa CTOMHOCT BKMYBA
npeoLeHbYeH pe3epB npeau AaHbuy B pa3mep Ha 478 xun. nB. (2009 r.: 478 xun. nB.), KONTO He

NoANexXun Ha pasnpegerneHne Ha cobcTBeHnLmUTe Ha Mpynarta.

Beunykn pa3xoan 3a amMopTu3auua ca BKIOYEeHW B KOHcCONMMAMpaHuda OT4veT 3a OoxoauTe Ha pefj

~Pasxoam 3a amopTM3aumsi Ha HedbHaHCOBM akTUBK”.

[pynata HAMa [OrOBOPHO 3aAdbiDkeHWe 3a 3akynyBaHe Ha aktueu. lMpe3 2009 r. He e wmano

CbLleCTBEeHN [OOroBOpHM 3aablikeHNA BbB BpPb3Ka CbC 3akynyBaHe Ha WMOTH,

CbOpPBXEeHUA.

MalwnHNn “n

BanaHcoBaTa CTOMHOCT HA UMOTUTE, MaLUMHUTE U CbOpPBXEeHUATa, 3aloXXeHn KaTto obeaneyeHne no

3aemu (BX. nosicHeHue 19), e npeacTaBeHa, KakTo crnega:

3emsn Crpaau MawuHu n o6wo
CbOpPbXeHUs
XUn. nB. XuUn. nB. XuUn. nNB. XUn. nB.
BanaHcoBa cTonHoCT
kbMm 31 gekemspu 2010 . - 70 2118 2188
BanaHcoBa cTonHoCT
kbm 31 gekemBpu 2009 r. 523 3183 2124 5830

9. JIu3uHr

9.1. ®UHaAHCOB NU3WUHI KaTo NIU3NHronony4arten

pynata e npugobuna no OOroBopu 3a (PUHAHCOB MM3WHI MalUWHK, CbOPbXEHUs, obopyaBaHe u
TpaHCnopTHW cpefacTBa. HeTtHaTta GanaHcoBa CTOMHOCT Ha akTMBUTE, NpuaobuTn Mo OoroBopu 3a
bMHAHCOB NU3NHT, Bb3nmn3a Ha 533 xun. ne. (2009 r.: 1 414 xun. nB.). AKTMBUTE Ce BKIOYEHU B rpyna
,MawnHn n coopbxeHua” n ,TpaHcnopTHW cpeactsa” oT ,MMOTW, MaWUHN U CbOPBXEHUS™ (BX.

nosicHeHwue 8).

prnaTa € NN3nHronony4yaren no cnegHnuTe Oorosopu 3a CbVIHaHCOB JIN3UNHT

Wme Ha nn3nHropgartens N v paTta Ha goroBop

JIn3amHroBo nmyLecTBoO

OCK JMunanHr AL, 000172 A1/ 08.05.2006 r.
OCK JMuanHr AL, 000172 B1/08.05.2006 r.
OCK IMuanHr AL, 000172 C1/08.05.2006 r.
OCK INuaunnr AQ 000172 D1/ 24.07.2006 r.
OCK INMuanHr AL 000172 F1/26.09.2006 r.

obopyaBaHe
obopyaBaHe
obopyaBaHe
obopyngaHe
obopynaHe
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OCK JMnanHr AL, 000172 G1/26.09.2006 r. obopynpaHe
OCK INuaunnr AQ 00017211/ 14.02.2006 r. obopynaHe
OCK INunaunr AQ 000172 J1/14.02.2006 r. obopynaHe
OCK INunaunnr AQ 000172 K1/ 14.02.2006 r. obopynaHe
OCK Jnaunr AQ 000172 L1/ 14.02.2006 r. obopyngaHe
OCK Jnaunr AQ 000172 M1/ 14.02.2006 r. obopyngaHe
OCK Jnaunr AQ 000172 N1/ 14.02.2006 r. obopynsaHe
OCK Jnaunr AQ 000172 O1/14.02.2006 r. obopyngaHe
OCK Nuaunnr A 000172 P1/19.02.2007 r. obopynBaHe
MoTo MNgoe EOCO[ 44613 /07.04.2010 . TPaHCMOPTHO CPEACTBO

prnaTa n3gaBa 3annc Ha 3anoBeq 3a CyMUTe Ha BCUYKU JIM3MHTOBU BHOCKM NO (*)VIHaHCOBVITe cu
JIN3NHIN.

bbaewwmTe MUHUMaNHN NU3VHIOBK NralwaHns B Kpaa Ha BCEeKU OT npencrtaBeHUTe OT4eTHU nepuoan
Ca npeactaBeHun, KakTo crieasa:

OBbMmKUMN MMHUMaNHN NIM3UHIOBY NNaLwlaHnA

0o 1 roguHa Ot 1 oo 5 rognHm Oo6uwo
XWUN. NB. XWn. NB. XWn. NB.
31 nekemBpu 2010 r.
JInauHrosu nnailaHmns 297 191 488
[nckoHTupaHe (26) (11) (37)
HeTHa HacToALWa CTOMHOCT 271 180 451
31 nekemBpu 2009 r.
JInauHrosu nnatlaHuns 399 414 813
[OunckoHTnpaHe (43) (25) (68)
HeTHa HacTosAILLa CTOMHOCT 356 389 745

JInanHrosute goroBopu BKMOYBAT (PUKCMPaHU MU3VHIOBM NNallaHusa 1 onuus 3a 3akynyBaHe cnepj
rnocnegHaTta BHOCKa OT Cpoka Ha NusuHra. JIuanHrosute OroBopun ca HEOTMEHSEMU, HO HE CbabpXaT
Opyrn orpaHuyeHus. He ca npu3aHaBaHW Npuxoau OT YCMOBHM HAeMW M He ce O4YakBaT NpuUXoau oT
CYOnM3NHI, TbI KaTo BCUYKM aKTUBM, 32 KOUTO Ca CKITHOYEHM NTM3MHIOBY LOrOBOPU, Ce M3MOoNn3BaT camo
ot 'pynaTa.

9.2. OnepaTMBEH NU3UHI KaTo NIM3UHronosnyvyarten

bbaewmTe MMHMMANHK NnawaHusa no AoroBopun 3a onepatunBeH JIN3NHI Ha prnaTa Ca npencrtaBeHu,
KaKTO creasa:

ObMKMMYA MUHMMANHU NU3UHIOBU NNawaHus

Jo 1 roguHa OT 1 po 5 rognHm oo6wo

Xun. nB. XWn. NnB. Xun. NnB.

Kbm 31 nekemspu 2010 . 3 - 3
Kbm 31 gekemepu 2009 r. 10 4 14

JInsuHroBute nnawaHus, Npu3HaTK KaTto pasxod 3a nepuoga, Bb3nusat Ha 9 xun. n.. (2009 r.: 9 xun.
nB.). Tasau cyma BKMHOYBA MWHUMAINHUTE NU3MHIOBM NnawaHusi. CyOonmuaMHroBM nnawlaHust unm
YCINOBHM MnaLlaHns No HAaeMM He ca U3BBbPLUEHM UK nonyyeHu. Mpuxoa oT cybnmanHr He ce o4yakea
na 6bae peanunanpaH, Tbil KATO BCUYKU akTMBKU, NpMAoOUTM No JOroBOpU 3a ONepaTUBEH NN3WHT, ce
n3nonaear camo ot ['pynara.
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Kbm 31 pekempu 2010 r. pynata e nu3uHrononyyarten no OroBop 3a Haem Ha pesepBoap 3a
CTeyHeH kucnopog ¢ HaemopaTten Mecep Xumko Maz OO ¢ meceyeH Haem B pasmep Ha 720 nB. u
cpok 15 man 2011 r.

[oroBopuTe 3a onepaTuMBEH NMU3UHT Ha pynaTta He cbabpXaT Krnayau 3a ycroBeH HaeMm. Huto eauH
OT [OroBOpPUTE 3a OnepaTUBEH NIN3MHI HE CbAbPXa ONUUS 3a NOAHOBSIBAHE UMW MOKYyMKa, Knayau 3a
yBENNYEHNE WU OrpaHNYEHMs1 OTHOCHO AMBUAEHTU, NO-HaTaTbLUEH FIM3UHT UK AONbIHUTENEH AL,
9.3. OnepaTuBeH NU3NHI KaToO NU3nHroaaren

pynaTa oTgaBa YacT OT UHBECTULIMOHHU MMOTU, Crpaan 1 3eMun No SOroBOPY 3a ONepaTUBEH JIN3UHT.
Bbaewnte MUHMManNHM NOCTBLMNEHMS MO AOrOBOPY 3a onepaTMBEH NU3VHT Ha pynata (BKIMHOYUTENHO

ObAeLM MUHUMATTHU NOCTBINEHUS OT OTAAAeHU Nofd HaeM MHBECTULMOHHU UMOTW) ca NPeaCcTaBeHw,
KaKTo cneasa:

OBbmMKUMN MMHUMANHWU IM3UHIOBU NOCTBLIJIEHUA

Oo 1 roguHa Ot 1 o 5 roanHm o6wo

Xun. nB. XWn. NnB. Xun. NnB.

Kbm 31 npekemspu 2010 . 34 1 35
Kbm 31 gekemspn 2009 r. 56 - 56

Kbm 31 gekemspu 2010 r. [pynata e nuanHrogaten no criegHUTe OroBopw 3a onepaTuBeH NN3NHT:

00roBop 3a Haem Ha 3eMsi ¢ Haematen pun EOO[ ¢ meceyveH Haem B paamep Ha 100 nB.;

e [JOTOBOP 3a@ HAaeMm Ha YeTBBbPTM eTax OT MHXEHepeH kKopnyc ¢ nnow 288 kB. M. C Haemarten
Onana OO/ ¢ meceyeH Haem B pa3mep Ha 1 xun. ne.;

e [OTOBOP 3@ HaeM Ha BTOpPU eTax OT WMHXeHepeH Kopnyc c nnow, 288 KB. .M. C Haemaren
deHunke 94 OO[] ¢ meceyveH Haem B pa3mep Ha 100 nB.;

e [0roBOp 3a HaeM Ha MarasuwH ¢ nnow, 100 kB. .M. ¢ Haematen MT[ Bwnrapms EOO[M c
MeceYyeH Haem B pa3mep Ha 600 nB.;

e [0roBOp 3a HaeM Ha rapax c Haematen [JeHekc EOO[ ¢ meceyeH Haem B pa3mep Ha 150
nBe.;

e [OTOBOP 3a Haem Ha crnopTHa 3ana ¢ Haematen CnopteH kny6 MnoH ¢ mecevyeH Haem B
pa3mep Ha 192 nB.;

e [OrOBOp 3a HaeM Ha cnopTHa 3ana ¢ Haematen CnopTeH knyb [JMHamuka ¢ MeceyeH Haem B
pa3mep Ha 144 nB.;

e [OroBOp 3a HaeM Ha CnopTHa 3ana ¢ HaemaTen CapyxeHue Aknao knyb ¢ MeceveH Haem B
pa3mep Ha 70 nB.;

e [OroBOp 3a Haem Ha 3emepgerncka 3ems ¢ Jleng MiueectmbHT EOO/[ ¢ Haem Bbanuaaw Ha 20
nB. 3a pka. ObwaTta HaeMHa LeHa 3a cpoka Ha goroopa 01 centemBpu 2010 r— 01
oktomepu 2011 r. e 25 xun. nB.

JInsnHroBuTe NocTbNNEHNs], NPM3HATK KaTo NPUXOA 3a nepuoga, BbanusaT Ha 69 xun. n.. (2009 r.: 68
XWn. nB.), oT KouTo 44 xun. nB. (2009 r.: 18 xun. nB.) OT OTAaAEHN NOA HAEM WHBECTULMOHHN UMOTU.
3a noBe4e MHdopMaLmsa BX. nosicHeHoe 10.

10. N"HBECTULIMOHHU UMOTHU

MHBECTMLUMOHHMTE MMOTK Ha [pynaTa BKMto4YBaT 3eMWU U Crpagu, KOMTO ce HamupaT B rp. Pyce un
obrnactta u KOUTO Ce ObpxaT C uUen nofnyvyaBaHe Ha MpuUxogu OT Haem Mnu 3a yBenuvaBaHe

CTOMHOCTTa Ha KanuTtana.

CnpaBeanveaTta CTOMHOCT Oelue onpegeneHa oT NUUEH3WpaH OueHUTen Ha 6asaTa Ha HanuuyHu
aKTyalniH1 LUeHU Ha aKTUBHW nasapu.
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CMNAPKWM AL
KoHconuanpaH comHaHCOB OTYeT
31 nekemepu 2010 .

SPARKY

MpomeHnTe B GanaHCcOBUTE CTOWHOCTM, MPeacTaBeHU B KOHCONMMAUPaHWUS OTYeT 3a (pMHAHCOBOTO

CbCTOsIHME, MoraT Aa 6baaT 0606LeHn, KakTo crneaBa:

BanaHcoBa cToHOCT kbM 1 fiHyapu 2009 r.
HoBonpuoobuTtu akTnem:

- Yypes Mokymnka

- NPEXBbPSHNS OT NON3BaH OT COBCTBEHMKA UMOT
OTnncaHu akTmem

MpeoueHka Ha MHBECTULMOHHU MMmoTh no MCC 16

HeTtHa nevanba oT npomsiHa Ha cnpaBeanMBaTa CTOMHOCT
BanaHcoBa cTonHOCT KbM 31 gekemBpu 2009 r.

Hosonpugo6uTtu aktusu:

- NPEXBBLPIISHNSA OT MOM3BaH OT COOCTBEHMKA MMOT
MNpeHacaHe Ha GpyTHa cyma Ha NpeoLieHKa Ha MHBECTULIMOHHW UMOTK MO
MCC 16

HeTtHa 3aryba oT npomsiHa Ha cnpaBeanvBaTa CTOMHOCT
BanaHcoBa ctonHocT kbM 31 gaekemBpu 2010 r.

Xun. nB.

21 065

1462
(11)
127
292

22 942

3 055

37)
91)

25 869

Kbm 31 gekemspu 2010 r. MpynaTta nma yuypegeHv JOroBOPHU UMOTEKN BbPXY NPUTEXaBaHUTE OT Hesd

MHBECTULIMOHHN MMOTU, KaKTO crenBa:

— no poroBop 3a 6aHkoB kpeauT Ne 166/04 HoemBpu 2005 r. ckntodeHn mexay CIMAPKA Al un

Banka CK EAL;

— no poroeop 3a 6aHkoB kpeguT Ne 650/30 man 2008 r., ckntodeHn mexgy CMAPKA AL wn

Banka CK EA[L;

— no pgoroop 3a 6GaHkoB kpeaut Ne 390/26 mapt 2007 r., ckmiodeH mexagy CIAPKU

TPEMOMHI EOOA v ACK EAL;

— no gorosop 3a 6aHkoB kpeauT Ne 1170/07 aHyapu 2008 r., ckntodeH mexay CIMNAPKU EJTTOC

A v YHUKPEOUT BYNBAHK ALl

BanaHcoBaTta CTOMHOCT Ha 3anoXeHnTe NHBECTULMOHHN nMoTn kKbM 31 gekemspu 2010 r. e B pasmep

Ha 22 688 xun. nB. (kbM 31 gekemspu 2009 r.: 19 601 xun. nB..).

MpuxogmTe oT Haemu 3a 2010 r., Bb3nNu3awm Ha 44 xun. ne. (2009 r.: 18 xun. nB.), ca BKIHOYEHN B
KOHCONMUAMpaHUs oTyeT 3a goxoaute Ha ped ,llpuxogn”. He ca npusHaBaHW YCROBHU Haemwu.
MpeknTe onepaTBHM pa3xogu B pa3mep Ha 117 xun. nB. ca npegctaBeHn Ha ped "Opyrn pasxogun”

(2009 r.: 92 xun. nB.).

NHBECTULMOHHUTE UMOTK Ca OTAaBaHU NoA HaeM Mo JOroBOP 3a ornepaTUBEH NU3NHT (BX. MNosicHeHne
9.3.). JlnanHroBmTe 4OroBOpM ca HEOTMEHSAEMHU 3a CPOK OT 1-2 rOAMHKU OT HA4YanoTo Ha NU3nHra.

BbaewmTe MUHUMaNHU NU3NHIOBM NOCTBLNNEHNA ca npencrtaBeHW, KakTo cnegBa:

MuUHMManHu NM3MHroBU NOCTLMNIEHUS

Ao 1 roauHa
Xun. nB.

o6wo

Xun. nB.
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KoHconuanpaH comHaHCOB OTYeT

31 nekemepu 2010 .

Kbm 31 nekemspu 2010 .
Kbm 31 gekemspu 2009 r.

11. OTcpoueHn fAaHBYHU aKTUBU U NacUBMU

SPARKY
15 15
25 25

OTCpOHeHVITe OaHbUM Bb3HUKBAT B pe3yntart Ha BPEeMEeHHWU pasfinkn U Hens3non3BaHW OaHb4HU
3ary6V| n morat ga 6baar npencrtaBeHW KaTo cneagBa:

OTCpO‘-IEHVI AaHBb4YHU NacuBm

(akTuBM)

HETEKyLI.I,VI aKTUuBMU

MmoTn, mawmHn n CbOpPBXEeHUA

MHBECTULMOHHM UMOTU

Tekywm akTuBu
TbproBckn u apyrn B3emaHus
MatepwanHu 3anacu

HeTtekywu nacueu
lMeHcnoHHM 1 apyru
3abIMKeHNs KbM nepcoHana

Texkywm nacusu
lMeHCnoHHM 1 apyru
3a4bIiMKEHNS] KbM NepcoHana

HeunsnonsBaHu gaHbLYHU
3arybu

Mpn3Hatu kaTo:
OTCcpoYeHn gaHbYHU aKTUBK

OTcpoyeHn gaHbYyHM Nacuem
HeTHO oTcpo4YeHn fAaHBbYHU
nacusu/(akTuBM)

1 AHyapwu Mpu3Hatu B

MpusHatu B 31 gekemBpu

2010 Apyrus nevan6ata wnu 2010

BceobxBaTeH 3arybarta

aoxopn

Xun. nB. Xun. nB. Xun. ne. Xun. nBe.
48 - - 48
(30) 4) (12) (46)
(38) - 8 (30)
(344) - 58 (286)
(1) - (2) @3)
(8) - (1) 9)
(429) - - (429)
(802) (4) 51 (755)
(850) (803)
48 48
802 (755)
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31 nekemepu 2010 .

OTcpoyeHuTe gaHbum 3a cpaBHuTenHua nepuog 2009 r. moraT ga 6vaaT 0600LeHn, kKakTo creaga:

OTcpoueHu gaHbYHM NacuBU 1aHyapu [MpusHatm B Peknacudm MNpusHatu B 31 gekemBpu
(akTUBM) 2009 apyrus uMpaHm neyan6aTa 2009
BceobxBaTeH unu 3arybara
aoxopn
XUn. nB. XWn. nB. XuUn. NnB. XWn. NB. XWn. NB.

HETEKyLI.I,VI aKTuBMU

MMOTK, MaLLIMHN N CbOPBXEHNS 367 (294) (25) - 48

MHBECTULIMOHHN NMOTH - 13 25 (68) (30)

Tekywm akTnemn

TbproBckn u Apyrn B3emaHus (5) - - (33) (38)

MatepuanHu 3anacu - - - (344) (344)

HeTeKkywmn nacusu

MeHcnoHHM 1 apyru

3a4bIKEHMS KbM NepcoHana (3) - - 2 (1)

Tekywm nacusm

MeHCcnoHHM 1 apyru

3a4bIKEHMS KbM NepcoHana 9) - - 1 (8)

HeunsnonsBaHu gaHbLYHMU

3arybu - - - (429) (429)
350 (281) - (871) (802)

MpusHaTtu kaTo:

OTCpoYEeHN AaHBYHM aKTVBK (17) (850)

OTCcpoYeHn JaHbYHM NacuBem 367 48

HeTHO oTcpo4YeHn fAaHBbYHU

nacusu/(akTMBM) 350 (802)

CymuTe, npusHaTi B Apyrus BceobxBaTeH [0Xod, Ce OTHAcAT [0 NpeHacsiHa Ha GpyTHa cyma Ha
npeoLieHkaTa Ha HecpUHAHCOBM aKTUBU.

Bcuukn OTCpOYeHN OaHb4YHU aKTUBWU C W3KNKOYEeHUe Ha [OaHbYyHUTe 3ary6|/| ca BKN4YeHn B
KOHCcoOnMnanpaHua oTt4yeT 3a CbI/IHaHCOBOTO CbCTOAHME.

Cymata Ha npucnagaliute ce BPEMEHHW PasfvKu U HEU3NON3BaHUTE AaHb4yHU 3arybu, 3a KOUTO B
KOHCONMMAMpPaHUst OT4YeT 3a (PMHAHCOBOTO CbCTOSIHME He € BUNn Mpu3HaT OTCPOYEH AaHbYEH akTUB
Bb3nun3a Ha 855 xun. nB., OT KOMTO 3a 1 XWn. NB. KPANHWUAT CPOK 3a NpucnagaHe Ha Hen3non3BaHuTe
OaHbyHKM 3ary6u e 2011 1., 3a 9 xun. ne. — 2012 r., 3a 10 xun.ne. — 2013 r., 3a 5 xun. nB. — 2014 r. n
3a 830 xun. nB. — 2015 .

Cymata Ha [aHbka Bbpxy rnedyanGarta, CBbpP3aH C BCEKM €OMH OT enemMeHTUTe Ha Aapyrus
BceobXxBaTeH 0X0/, MoXe Aa 6bae npeactaBeHa, KakTo creasa:
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2010 2009
Mpeau OdaHbyeH HeTtHo oT Mpeaun AdaHbyeH HeTHO oT
AaHbLUMN pas3xoa  AaHbUM OaHbLM pa3xon AaHbuu
Xun. ne. XWUn. NB.  XWH. NnB. Xun. nB. XwUn. NB.  XWn. nNB.

MpeoueHka Ha HepmHaHCOBM

aKTnBu - - - 148 (15)
MpeHacsaHa Ha 6pyTHa cyma

Ha npeoLieHKa Ha

He(UHaAHCOBW aKTUBM (37) 4 (33)

MpeoueHka Ha

WMHBECTULIMOHHN MMOTH - - - 127 (13)

133

114

Opyr Bceo6xBaTeH goxon (37) 4 (33) 275 (28)

247

12. MaTtepmanHu 3anacum

MaTepuanHuTe 3anacu, NpU3HaT B KOHCONUAMPAHUS OTYeT 3a (DMHAHCOBOTO CbCTOsIHME, MoraT Aa
ObaaT aHanMsupaHu, KakTo creasa:

2010 2009

XWn. nB. Xun. ne.

MaTtepunann 11615 14 646
HesaBbpLueHo Npon3BoACTBO 2219 3 321
Mpoaykuns 448 613
CT1okM 125 131
MaTepuanHu 3anacum 14 407 18 711

Mpe3 2010 r. o6wo 4 104 xmn. nNB. OT MaTepuanHUTe 3anacu ca OTYETEHN KaTo pasxon B nevanbaTa
unu 3ary6arta (2009 r.: 3 184 xun. nB.). ObesueHkaTa Ha mMaTepuanHu 3anacu B pasmep Ha 2 121
xun. nB. (2009 r.: 3444 xvun. nB.) B KOHCONMMAMpaHWS OTYET 3a [OXoauTe € MnokasaHa Ha pen
,Pa3xoan 3a ob6esLeHka Ha maTepuyanHu 3anacu’.

HamarneHue Ha pa3xoguTe B pe3ynTaT Ha Bb3CTaHOBsIBAHE Ha 06e3LeHKN, KOUTO ca Bunu npusHaTh B
npeaxoaHu nepuogu, He e HacTbnuno npes3 2009 r. n 2010 .

pynata e ydpeamna 3anor BbpxXy MaTtepuanHu 3anacu ¢ 6anaHcoBa ctonHocT 1500 xun. eBpo
(2 934 xun. nB.) B non3a Ha YHUKPEOUT BYJIBAHK A[l kaTo o6e3neyeHne Ha npeoCcTaBeHnsi 3aem
B pa3mep Ha 750 xun. eBpo (1 467 xun. nB.) cbrnacHo gorosop Ne RC-060 ot 19 aekemspu 2007 .

lpynaTta e yypeguna 3anor Bbpxy MaTepuanHu 3anacu ¢ b6anaHcoBa ctonHocT 2 000 xun. nB. B
nonsa Ha BAHKA [OCK EA][ kato obesnedyeHne Ha npegocTaBeHnTe 3aemyn Ha CIMAPKW AL:
cbrnacHo gorosop Ne 551 ot 14 gexkemepu 2007 r. B pa3amep Ha 1 000 xun. eBpo (1 956 xun. nB.),
cbrnacHo gorosop Ne 166 ot 05 HoemBpu 2005 r. B pasmep Ha 6 050 xun. eBpo, CbrnacHo 4OroBop
Ne 650 ot 30 mait 2008 r. B pa3mep Ha 2 800 xun. eBpo u Ha CMTAPK/ TPEVOVHI EOO[ cbrnacHo
poroeop Ne 390 ot 26 mapT 2007 r. B paamep Ha 2 000 xun. eBpo.
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13. Tbprosckn B3emaHus

2010 2009

XWn. nB. XWn. nB.

Tbproecku B3emaHusi, 6pyTHO 719 1425
O6be3sLeHka (234) (313)
TbproBckn B3eMaHusi 485 1112

Bcuukm B3emaHusa ca KpaTKocpouHW. HeTHata ©anaHcoBa CTOMHOCT Ha TbProBCKUTE B3eMaHus ce
npuema 3a pasymHa npubnmauternHa oueHka Ha cnpaBeanvBaTa UM CTOMHOCT.

Bcuukm Thproeckn B3emaHust Ha 'pynata ca npernegaHu 0OTHOCHO MHAMKauUmmM 3a obesueHka.

Kbem 31 pnekemBpum 2010 r. TbproBcku B3eMaHus Ha 'pynata He ca obe3ueHsiBaHu (2009 r.: 274 xvn.
nB.). ObesueHkaTa 3a 2009 r. e Guna npusHaTa B KOHCONMAMPAaHWUS OTHET 3a AoXoauTe Ha peg ,Adpyrm
pasxogun”. O6e3ueHeHnTe B3eMaHus npe3 2009 r. ca Gunu ObMKUMK TNAaBHO OT TbProBCKU KITMEHTH,
KOWTO ca nmanv ouHaHCOBW 3aTpyaHEHMS.

M3meHeHneTo B obe3LieHKkaTa Ha B3emMaHuaTa Moxe fa 6bae npencrtaBeHoO No cneaHnAa HavynH:

2010 2009

XWn. nB. XUn. n..

Canpo kbm 1 sHyapwm 313 51
OTnncann cymun (Hecvbupaemm) (37) (12)
3aryba ot obesueHka - 274
Bb3cTtaHoBsABaHe Ha 3aryba oT ob6esueHka (42) -
Canpo kbm 31 gekemBpu 234 313

AHanma Ha Heobe3ueHeHnTe NPOCpPOYEeHN TbProBCKN B3EMaHNA € nNpeacTtaBeH B NOACHEeHUe 38.2.
Han-3Haunmmute TbProBCKM B3eMaHNA KbM 31 AeKeMBpUu Ca npeacTtaBeHUn, KakTo crieasa:

2010 2009

XUn. nB. XWUn. NnB.

PINGUELY HAULOTTE 184 -
GEITH HEAVY ATTACHMENTS 62 -
EUROPEAN ORGANIZATION CERN 37 -
HAULOTTE CANTABRIA 20 -
CN HOBCTPUC EOOA 20 1
AIAKC PVUBYEBM 00[ 18 7
PEHUKC 94 00f 17 11
OK3 BYNXONOVHI EAL 15 80
IOrTIAHC 00[ 14 -
DROMONE 12 -
MPEL3 All EOOL 10 -
NEHA MHBECTMBHT EOOQ 10 -
TETPAIOH 00[ 8 -
EHA METAN OOf, 8 -
HAULOTTE ARGES S.R.L. 8 -
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PESTA A.O. - 933
KOFRABUL - 31
ET MBAHKA HAKOJIOBA - H/KU - 11
Opyrn B3emaHus 42 38
485 1112
14. JaHBb4YHM B3eMaHUA
2010 2009
XUn. NB. XWnN. NB.
[aHbk JobaBeHa CTOMHOCT 3a Bb3CTaHOBsSIBaHe 110 68
B3emaHunsa no kopnopaTuBeH AaHbK 1 1
[aHbK BbpXy coumanHuTe pa3xoau 1 2
112 71
15. Opyru B3emaHusA
2010 2009
XUn. NB. XUnN. NB.
ABaHCcOBM NnaLlaHus 32 13
B3emaHnusa no cbaebHu cnopose 76 76
B3emaHusa oT nogoTyeTHU nuua - 1
MapaHuun 2 2
MpennarteHu pa3xoamn 29 32
3acTpaxoBku 2 1
Opyrv KkpaTkoCpOYHW B3EMaHMWS 20 25
ObGe3sLeHka (70) (71)
91 79

M3meHeHneTo B obe3leHkaTa Ha Apyrute B3eMaHuAa MoxXxe fa oboe npeacrtaBeHoO No cnegHuna HavynH:

Canpgo kbm 1 aHyapu
OTtnucanm cymun (Hecbbmpaemmn)
3aryba oT obesueHka

Canpo kbm 31 gekeMBpM

16. MNapwu n napnyHN eKBMBaNeHTH

I'IaleTe N NapuyHNUTEe eKkBMBarieHT BKNOYBAT CregHNUTe eneMeHTu:

2010 2009
XUn. nB. XUn. nBe.
71 -

(1) -

- 71

70 71

2010 2009
XUn. nB. Xun. nB.
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MapnyHKn cpencrea B 6GaHku 1 B Gpon B:
- 6bnrapckm nesa 5 12
- eBpo 11 9
Mapun n NnapnyHn ekBMBaNEHTU 16 21

MpynaTta HaMa GrokMpaHn Napy U NapuyHN eKBUBaseHTu.

17. CobcTBeH Kanutan

17.1. AKuMoHepeH KanuTan

Pernctpupanuat kanutan Ha CIMAPKN ALl ce cbetom ot 12 000 000 Ha 6powt 0GMKHOBEHU aKuuu C
HOMMHarHa CTOMHOCT B pa3mMep Ha 1 nB. 3a akums. Bcuuky akuum ca ¢ nNpaBo Ha MnornyyYaBaHe Ha
OVBUOEHT U NUKBUOALMOHEH OSN U NpefcTaBnsiBaT eauH rnac oT oOLWoTo cbbpaHue Ha akunoHepuTe

Ha CIMAPKW AL.
2010 2009
xun. 6p. xun. 6p.
M3paneHn n HanbHO NnaTeHn akuumn:

B HavyanoTo Ha rogmMHaTa 12 000 12 000
M3pageHn n HanbITHO NiaTeHn akumm 12 000 12 000
O6LWo akuuu, oTopusmMpaHu Ha 31 gekemBpu 12 000 12 000

CnuncbKbT Ha ocHoBHUTE akumoHepu Ha CIMAPKW ALl e npeacraBeH, KakTo cnegga:
31 pekemBpu 2010 31 pekemBpu 2009
Bpown akuum % bBpou akuumn %
CNAPKM TPYIMN AL 10 741 274 89.51 10 740 311 89.50
Opyru topuguyeckn nuua ¢ no-marnko ot 5% 107 015 0.89 106 864 0.89
Opyrn dusmyecku nuua ¢ no-manko ot 5% 1151 711 9.60 1152 825 9.61

12 000 000 100.00 12 000 000  100.00

OpyxecTtBaTa B [[pynaTta He npuTexaBaT akuMu Ha NpeanpuaTeTo Maika.

17.2. Pe3epBu

3akoHOBM MpeoueHkKa Ha Apyrm O6uwo

pe3epBU  HETEKyLUN aKTUBMU pesepBuU

Xun. nB. XUn. nB. XUn. nB. XUn. NB.
Canpgo kbm 01 sHyapu 2009 r. 300 681 4 985
BpyTHa cyma Ha npeoueHkaTa - 275 - 275
MpeHacsaHe Ha BpyTHa cyma Ha
npeoLeHkaTa - (54) - (54)
HaHbyHu edbekTn OT NpeoueHkaTa - (28) - (28)
HdaHbyeH edekT OT NpeHacsHe Ha
npeoLeHkKa - 5 - 5
PasnpegeneHune Ha nevanbaTa 388 - - 388
Canpgo kbm 31 gekemBpu 2009 r. 688 879 4 1571
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MpeHacsHe Ha bpyTHa cyma Ha

npeoueHkaTa - (37) - (37)
[daHbyeH edekT OT NpeHacsaHe Ha

npeoleHka - 4 - 4
Canpgo kbm 31 gekemBpu 2010 r. 688 846 4 1538

18. Bb3HarpaxaeHusi Ha nepcoHana
18.1. Pa3xopwu 3a nepcoHana

PaaxogwnTe 3a Bb3HarpaxxgeHusa Ha nepcoHarna BKIo4YBaT.

2010 2009

XWn. nB. XWn. nB.

Paaxoawn 3a 3annatu (2 347) (2 520)
Pa3xoam 3a coumnanHmn ocurypoBku (424) (520)
Pa3xoan 3a obesLeTeHns npu NneHCMoHNpaHe (11) -
Pa3xoan 3a KoMmneHcupyemm oTnycku (3) (2)
Pa3xoau 3a nepcoHana (2 785) (3 042)

18.2. TeHCUOHHM U APYrN 3aABLIKEHUA KbM NepcoHana

lMeHCnoHHNTE U Apyrn 3aabinpkeHna KbM nepcoHana, npu3HaTtu B KOHCONMMAMPpaHMA OT4eT 3a
q’.)VIHaHCOBOTO CbCTOAHME, Ce CbCTOAT OT ClieAHUTEe Cymu:

2010 2009
XUnN. NB. XWn. NB.
HeTekywu:
O6esweTteHus no Kogekca Ha Tpyaa 30 23
HeTeKkyLumM NEHCMOHHU U APYrU 3aAbIDKEHUSA KbM
nepcoHana 30 23
Tekywu:
Ob6e3weTennst no Kogekca Ha Tpyaa 10 6
3agbkeHus 3a 3annatu 183 145
3aabmKeHnst 3a coumarnin OCUrypoBKu 115 65
3aAbmKeHns 3a HEM3MNOoN3BaHU OTMYCKM 46 36
Tekywn NeHCUOHHU M APYrY 3aAbLINKEHUA KbM NepcoHana 354 252

Tekywiata 4acT OT 3afb/KEHUsiTa KbM MepcoHana npeacTaBnsBaT 3afbIKEHUsT KbM HACTOSILUM Y
omBLM cnyxuTenu Ha pynata, kouto crnefBa ga 6vgat ypeaeHu npes 2011 r. Jpyrn KpaTKOCPOYHU
3abIMKEHUS] KbM NepcoHana Bb3HWKBAT MaBHO BbB Bpb3ka C HATpyrnaHW HEW3mnon3saHu OTMYCKW B
Kpas Ha OTYETHWUSI Mepuoa M PasnUYHN NMEHCUOHHW NnawaHus. Tbi KaTo HUTO €QUH CRYXUTEN Hama
NnpaBoO Ha MO-paHHO MEHCUMOHMpaHe, OCTaHaraTa 4acT OT MEeHCUOHHUTE 3adbiDKEHUs ce cuuTaT 3a
ObrrocpoyHU.

CbrnacHo manckBaHusiTa Ha Kogekca Ha TpyZda npuv npekpaTsiBaHe Ha TPyAOBOTO NMPaBOOTHOLLEHWE,
crep KaTo CNyXWUTensaT e Npuaobun nNpaeo Ha NEeHCUs 3a OCUrypuTeneH cTax U BbapacT, [pynaTta e
3agbikeHa Ja My usnnatu obeslieTeHne B pa3Mep A0 LecT 6pyTHM paboTHu 3annatu. pynara e
HauMcnuna npaBHO 3agbiPKeHWe 3a uannallaHe Ha o6esleTeHns Ha HaeTuTe nuua npu

37



CMNAPKWM AL
KoHconuanpaH comHaHCOB OTYeT
31 nekemepu 2010 .

SPARKY

NeHCMOHNpPaHe B CbOTBETCTBME C M3UCKBaHMsiTa HA MCC 19 ,[loxoan Ha HaeTu nuua” Ha Oasa Ha
NPOrHo3npaHn nnawaHua 3a cnegBawinte net roauHn, OUCKOHTUPaHWM KbM HacToAMA MOMEHT C
ABbIITOCPOYEH JNINXBEH MPOLEHT Ha 6e3pVICKOBVI LUEeHHUN KHWXa.

Kbm 31 nekemBpu 2010 r.
Obmknumm obesweteHns

CkoOHTO

OMNCKOHTUPaHU NapUYHX NOTOLM

Kbm 31 nekemBpu 2009 r.
Obmxkumn o6esweTeHmns

CkoHTO

OMCKOHTUPaHN NapUy4HK NoTOoLM

NInxseH 0o 1 roguHa OT 1 no 5 roauHmn O6wo
npoueHT Xun. nBe. XWn. NnB. XuUn. nNB.
Xun. nB. Xwn. nB. Xun. nB.

10 37 47

6% - (7) (7)
10 30 40

6 27 33

4% - 4) (4)

6 23 29

npOMeHVITe B NpOBU3NNTE 3a obGesLeTeHns npun neHcnoHmpaHe cbrinacHo Kogekca Ha TpyAaa npes
rognHata ca npencrtaBeHu, KakTo cnegBa:

|_|pOBVI3VIVI 3a NeHCMOHMpaHe B Ha4arnoTo Ha rognHaTta
YBenunyeHve Ha NPOBU3UNTE B Pe3YyNTaT Ha CINY>XUTENN,
HaBbpLIBaLlM Bb3pacTtTa 3a NeHCMOoOHMpaHe B cneaBailinTte net

roAvHN
OuckoHTnpaHe

YBenuyeHne Ha nposmn3nnTe B pe3yntaTt Ha NpoOMeHn B

CKOHTOBMA NPOUEHT

HamaneHwue Ha npoBu3nnNTE B pe3yntat Ha NpOMeHn B 6p0$| Ha

nepcoHana

MannaTteHun obeslueTeHns Ha nepcoHana
MNpoBu13uKM 3a NneHCMOHMUpPaHe B Kpasl Ha roauHara

19. 3aemu

3aemuTe BKNOYBAT CriegHuTe q)VIHaHCOBVI nacmeu:

duHaHcoBMU nacmnsu, OoTYHNTaAHU NO
amopTu3nMpaHa CTOMHOCT:

YHUKPEOUT BYNBAHK AL
BAHKA OCK EAL

DEG

YacTHu nHBecTuTOpU

OO6wo 6anaHcoBa CTOMHOCT

2010 2009
Xun. nBe. XWn. nB.
29 50
7 10
3) (2)
- 6
(6) (18)
13 17)
40 29
Tekywm HeTekywm

2010 2009 2010 2009
Xun. ne. Xun. nB. Xun. ne. Xun. nB.
- 1 467 1467 -

- 18 184 18 272
- 101 - -
- 27 - -
- 19 779 19 739 -
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19.1. 3aemwu, OTYMTaHM NO amMOPTU3UPaAHA CTONHOCT

Monyyenuat 3aem ot YHUKPEOUT BYJIBAHK A npeactaensiBa 6aHKOB peBonBupall, KpeauT B
pa3mep Ha 750 xun. eBpo (1467 xun. nB.) cbrnacHo gorosop Ne RC-060 ot 19 gekemspu 2007 r.
3aeMbT e NNaTUM Ha LWeCT paBHU MECEYHM MoracMTEeNHN BHOCKM, MbpBaTa AbJknMa npe3 Man 2012
r. NluxseHuaT npoueHT no kpeauTa e B pasmep Ha 1-cegmuyHus EURIBOR+3.75% roguwHo u ce
HauucrsiBa Ha MeceyHa Gasa. 3aembT e obesnedeH ¢ MaTepuarnHu 3anacu ¢ 6anaHcoBa CTOMHOCT
1500 xun. eBpo (2934 xun. nB.) u 3anuc Ha 3anoseg B nonsa Ha YHUKPEOWUT BYJIBAHK AL
n3gageHa ot CMAPKW AL w aBanupaHa ot CIAPKW Tm6X, CMAPKN TPYM AL wn CIAPKA
TPEMOVHI EOO[ 3a pasmepa Ha KpeauTa 1 NUXBUTE MO Hero.

CwbrnacHo nnucmo 3a HamepeHue oT gata 25 mapt 2011 r. ot YHuKpeaut bynbaxk ALl ycnosusTa no
3aema ce npeforoBapsit 3a Cpok Ha noracsBaHe ot tonu 2012 r. go gekemspu 2012 r. Ha 6 paBHK
MeCEYHW BHOCKM.

3agbmkeHneto no kpeantn keM BAHKA OCK EAL ce cbCToM OT Tpu MOMyyYeHW 3aema CbriacHo
poroeop Ne 166 ot 4 HoemBpu 2005 r., goroBop Ne 551 ot 14 gekemepu 2007 r. n gorosop Ne 650 ot
30 man 2008 r.

Mony4yeHuaT 3aem cbrnacHo gorosop Ne 166 npeacraensisa 6aHKOB peBONBMpaLY, KPeauT B pasmep
Ha 6 092 xun. eBpo (11 916 xun. nB.) kbm 31 gekempu 2010 r. 3aembT € Nnatmm Ha 31 aHyapu
2012 r. JInxBeHMAT NpoLEeHT No KpeauTta e B pa3mep Ha 1-mecedeH EURIBOR+4.80% roguiiHo u ce
Hauncnsiea Ha MeceyHa Gasa. 3aeMbT e obesneyeH C NbpBa MO pen UMOTeKa BbPXy HEABKUMMU
MMOTU U BELUHM MpaBa BbpXYy HEABWXMMU MMOTW, MbPBU MO pen ocobeH 3anor BbpXy MalUUHU U
CbOPBbXEHUs, oroBop 3a nopwvuntenctso cbc CMAPKU TPYM AL, CMNAPKN T'meX n EKO CIAPK
EOQ[, ocobeH 3anor Bbpxy MaTepuanu Ha ckrag ¢ HeCHWxMM octaTbk 2 000 xun. NnB., B3eMaHus ¢
HecHWxMM ocTtatbk 1 500 xun. nB. 1 3anor Ha napnyHn B3eMmaHusa Ha CMAPKW Al no BCMYKM HErosu
HacToswm 1 6baeLn 6aHKOBM CMETKU, OTKPUTM NpU KpeauTodaTens, A0 pa3Mepa Ha KpeauTa.

Mony4yeHuaT 3aem cbrnacHo gorosop Ne 551 npeacraensea 6aHKOB peBONBMPaLY, KpeauT B pasmep
Ha 1 000 xun. eBpo (1956 xmn. nB.). Kbm 31 gekemBpu 2010 r., 3aeMbT € YAaCTUYHO MOraceH.
OcTtatbkbT MO 3aema B pa3mep Ha 450 xun. eBpo e nnatum Ha Ha 31 aHyapu 2012 r.. JinxeeHnsT
npoueHT no kpeguTa € B pasmep Ha 1-mecevyeH EURIBOR+4.80% roguHO M ce HauuicnsiBa Ha
MeceyHa 6a3a. 3aeMbT e obesneyeH C NbpBU NO pef 0cobeH 3anor BbpXy MarepuanHu 3anacu ¢
6anaHcoBa cTtonHocT 2 000 xun. nB., NbpBM NO pes 0cobeH 3anor BbpXy MalluHa, 3aror Ha BCUYKM
HacTosilwm 1 6baewm B3emaHns Ha CIMAPKWU ALl no BCMYKM HEroBu HacTosWM M Gbaelmn 6aHkoBwm
CMETKM, OTKPUTU MpU KpeauTopaTtens, OO0 pasMepa Ha Kpeouta M MbpBU MO peq 3anor Bbpxy
B3eMaHusA ¢ HecHwkmMM octatbk 1 500 xmn. nB., KAKTO M AOroBop 3a nopbuutencteo cbe CIAPKA
rPYN A, CNAPKN 'm6X n EKO CMAPK EOOQ.

Mony4yeHuaT 3aem cbrnacHo gorosop Ne 650 npeacraensisa 6aHKOB peBONBMpALY KPEAUT B pasmep
Ha 2 800 xun. eBpo (5 476 xun. nB.). 3aeMbT € nnatum Ha Ha 31 aHyapn 2012 r. JInxeBeHUAT npoueHT
no kpeguta e B pasmep Ha 1-mecedeH EURIBOR+4.80% roguiwiHo u ce Hauncnsaea Ha mecevHa 6asa.
3aeMbT e obesneyeH C TpeTa No pen MNOTeKka BbpXYy HEABWXUMW MMOTW M BELLHU npaBa BbpXy
HEOBWXMMM MMOTK, OOrOBOP 3a MOPBbYMTENCTBO CbC cnegHute nopbumtenu: CMAPKU TPYIM AL,
CNAPKWN Tm6X n EKO CIMAPK EOOL, ocobeH 3anor Bbpxy martepuanHu 3anacu ¢ GanaHcoBa
ctonHocT 2 000 xmn. neBa, 0cobeH 3anor Bbpxy MalluHa, 3anor Ha BCUYKM HAcTosWM M 6baeLm
B3eMaHus Ha CIMAPKW ALl no BCMYKM HEroBM HacTosAwm M 6baelm GaHKOBM CMETKW, OTKPUTK Mpu
KpeautogaTens Ao pasmepa Ha kpeguta un B3emanunsa Ha CIMAPKW ALl ¢ HecHwxkum octatbk 1 500
XUn. NB.

CwrnacHo aHekcu ot 28 deBpyapu 2011 r. kbM gorosopu 3a 6aHkoBu kpeantn ¢ BAHKA OCK EAL,
KpanHUAT CPOK 3a noracsasBaHe Ha kpeauTtute e 31 aHyapu 2012 r. 3aemnte ca nnatMuMm egHOKPaTHO
Ha nagexa.

3a nose4e nHhopMaunss OTHOCHO obe3neveHnsTa BUXTe nosicHeHus 8, 12 n 36.
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20. TbproBcku 3agbimkeHUs

SPARKY

T'pr'OBCKVITe 3adblDKEeHUA, O0Tpa3eHn B KOHCONMMOupaHuAa OT4veT 3a CbVIHaHCOBOTO CbCTOAHME,

BKIno4YBaT:

Tekywm:

UNION OCEL

LORRAINE TUBES
THYSSENKRUPP SCHULTE
SICAM SPA

UNIVERSAL EISEN UND STAHL

VOESTALPINE ANARBEITUNG GMBH

MECEP BbITAPUA EOOL
KOMMNAHWA 3EMA 004
CKOPIMMOH WNMNHI CONA

ET JIEHA PYCE

OMATEX EOO[

NCKAP BBJTTAPUA EOOL
KINbOKHEP METAJICHAB AL
MPUCTAHULLEH KOMIMJIEKC PYCE
ET MBAHKA HUKONOBA - HUKU
BUKUHT-T 00

E.OH BBJITTAPUA MPOOAXBW ALl
TUCEHKPYT IOMUTEP CTOMAHA
TONNOPUNKALMA PYCE EALL
3agbimKkeHNst KbM ApYyrn 4OCTaBYMLM

21. [JaHBbYHM 3aa4BbMKEHUs

[aHbuHMTe 3aQbIKEHNS BKITHOYBAT:

3agbmkeHus 3a A0S

[aHbk Bbpxy fobaBeHaTa CTOMHOCT
[NaHbyHu 3agbmkeHms no SMAT
[pyrn aHbyYHM 3aabIKeHNs

2010 2009
XUn. nB. XWn. nBe.
11 297

- 31

11 58
21 27
12 42
11 -
62 44
62 62
248 258
13 4
10 1
14 -
10 -
20 4
21 -

6 -

75 18
38 -
12 7
140 117
797 970
2010 2009
XUn. nB. XWn. ne.
34 15

7 23

52 105
10 -
103 143
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22. [ipyrn 3agbimKeHus
OpyruTe 3agbmxeHus moraT Aa 6baaT 0606LeHu, KakTo cneasa:
2010 2009
XUn. nB. XuUn. n..
MonyyeHn aBaHcK 4 3
3aabmkeHns 3a NUxsu 21 8
3aabmkeHns No 3acTpaxoBaHe 13 10
MapaHummn 1 1
Opyrv Tekywm nacusm 30 23
69 45
23. Mpuxoau oT npoAaxom
MpuxoamnTe oT npogaxbu Ha pynaTta moraT Aa 6bAaT aHanu3mMpaHu, KakTo crneaga:
2010 2009
XWn. NB. XWn. nB.
Mpuxogu ot npogaxba Ha rotoBa NpPoayKUnst 6916 6 247
Mpuxoam ot npogaxba Ha CToku 81 76
Mpuxoaun oT Haemu 25 50
Mpuxogun oT oTaaBaHe nog HaeM Ha MHBECTULMOHHN MMOTH 44 18
Mpuxogu oT npefocTaBsHe Ha yCryru 243 442
Mpuxoam ot npogaxba Ha maTtepuanu 1111 1285
Opyrv npuxoam oT npogaxom 149 89
8 569 8 207
24. [ipyrn npuxoam
Opyrute npuxoan Ha NpynaTa Bkno4BarT:
2010 2009
XWn. nB. XWn. nB.
OTnuncaHn 3agbrmKeHns 10 2
MN3nuwsk Ha maTepuanHu 3anacu 32 40
Mpuxoam oT cTopHUpaHy obesLeTeHns 3a NeHCUOoHVpaHe - 4
Mpuxoam oT 3acTpaxoBaTenHu obesleTeHns 316 4
Bb3cTaHoBeHM 3arybu ot o6es3ueHKka Ha B3eMaHus 43 -
401 50
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25. Pa3xogu 3a matepmanu

Pasxogute 3a MaTepuanu BKno4ear:

OcHoBHUM MaTepuanu

CnowmaratenHun matepuanu

EHepruna n Boga

MaTepuanu 3a peMOHT 1 NOAAPBXKKA
"OpuBHM 1 CMa304HN MaTepuanu
Pasxoaum 3a xpaHa

Pasxoawn 3a KoHCcymaTuem

Opyrv matepnanu

26. Pa3xoau 3a BLHLIHW yCnyru

PaaxoanTte 3a BbHLUHK ycnyru Bkno4BaT:

TpaHcnopTHK ycnyru

PeMOHT Ha AbnroTpanHn akTnem

MpomuLineHn ycnyru

HesaBucum donHaHcoB oauT

FOpuandeckn ycnyrm

CbaebHu 1 HoTapranHu Takcu

lMocpegHNYeckn 1 KOHCYNTaHTCKU YCryrn

Pasxogu 3a Haemun

Pa3xoau 3a cbxpaHeHne u MUTHUYECKO CKnagupaHe
Pa3sxoau 3a 3acTpaxoBku

Opyrv ycnyrn

27. MNMeyan6a / (3ary6a) ot npoaax6a Ha HETEKYLLM aKTUBMU

Mpuxogun oT npogaxba
BbanaHcoBa CTOMHOCT Ha NPOAaAEHNTE HETEKYLLN aKTUBU
Meyan6a /(3ary6a) ot npoaax6a Ha HeTeKyLLM aKTUBU

SPARKY
2010 2009
Xun. nB. Xun. nB.
(3 115) (1878)
(430) (340)
(455) (485)
(500) (317)
(40) (40)
(23) (75)
(1) (1)
(54) (48)
(4 618) (3 184)
2010 2009
Xun. nB. Xun. nB
(205) (190)
(165) (83)
(70) (18)
(51) 47)
(44) (29)
(32) (1)
(522) @11)
9) 9)
(100) (109)
(70) (84)
(353) (254)
(1 621) (1 235)
2010 2009
XWUn. nB. Xun. nB
12 45
(2) (59)
10 (14)
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28. Opyru pa3xoaun
Opyrute pasxogn Ha pynaTa Bknio4yBar:
2010 2009
XWUI. NB. XWN. NB.
Pasxoau 3a gaHbum no 3MAT (131) (142)
Jlnxeu no npocpoune no SMAT (4) (4)
Pasxoaun 3a gaHbum Bbpxy pasxoaute no 3KMNO (7) (12)
Pa3xoan 3a koMaHOUPOBKM (78) (38)
OTnncaHmn n obesLeHeHn B3eMaHus - (345)
bpak oT npupogHu 6e4CcTBUSA Ha OAbNTOTPaiHM aKkTUBK (31) -
Bpak oT npupoaHu 6eacTBKs Ha MaTepuanHm 3anacu (130) -
Opyru pasxoam (101) (151)
(482) (692)

29. ®uMHaHCOBM NPUXOAU U pa3xoau

durHaHcoBUTE pa3xoau 3a npencraBeHUTe OTYETHU nepuoan morat aa 6'b,Cl,aT aHanumsnpaHu, KakTto

cnepga:
2010 2009
XUn. NB. XUn. NB.
Pa3xoan 3a nuxeu No oMHaAHCOB FU3NHT (45) (76)
Pasxoam no 3aemu, oTYMTaHN NO aMOpPTU3MPaHa CTONHOCT:
CybopanHMpaH AbAr OT akuMoHep (3) 3)
Opyrv 3aemun No amopTnamMpaHa CTOMHOCT (1169) (1072)
O6wo pa3xoau 3a NUXBU Mo PUHAHCOBM 3a4bIKEHUS,
KOWUTO He ce OTYMTaT Mo crnpaBeAnvBa CTOMHOCT B
neyan6aTa unu 3arybara (1217) (1151)
Ob6e3ueHka Ha MHBECTULMK - (1)
3arybu oT pa3yeTu B Yyxaa BanyTa 9) 9)
durHaHCcOoBU pa3xoam 3a 6aHKOBU TAKCM U KOMUCKMOHHM (184) (178)
PuHaHCOBM pa3xoaum (1410) (1339)

Mpe3 2009 r. yyactusAta Ha [pynata B kanuTanu Ha Jpyrv npeanpusitust ca obesueHenu [0
Bb3CTaHOBMMAaTa CTOMHOCT Ha akTUBa, MOPaamM NpesBuliaBaHe Ha GanaHcoBaTa CTOMHOCT, Bb3nM3alla

Ha 1 xvn. nB., Hag CTOMHOCTTa B ynoTpeba.

O6e3ueHkaTa Ha TbproBcknTe U Apyrn B3eMaHusa npes 2009 r. B paamep Ha 345 xun. fB. € BKyeHa
B KOHCONMMUAMPaHUA OTYeT 3a OoxoauTte Ha ped [pyrv pasxoan” u e noapobHO aHanuavpaHa B

nosicHeHune 13 n 15.

duHaHcoBUTE npuxoan 3a npeacrtaBeHUTe OTYETHU nepuoaun morat ga 6baar aHanumanpaHu, KakTto

cnenea:

2010
Xun. nBe.

2009
Xun. nBe.
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Meyan6a oT NPOMEHW BbB BanyTHUTE KypcoBe -

®uHaHCOBYU NpUXoaM - 1

30. Pa3xoau 3a AaHbLUM BbpXy Agoxoaa

OuyakBaHWTe pa3xoau 3a AaHbuu, 6asmpaHu Ha edpekTMBHATa faHbyHa cTaBka B pasmep Ha 10 %
(2009 r.: 10 %), ¥ gencTBUTENHO NPU3HATUTE JaHBYHW pa3xoaum B nevyanbarta unum 3arybata morar ga
ObaaT paBHEHU, KAKTO CrefBa:

2010 2009
XWUN. NB. XWI. NB.
Mevan6a/ (3ary6a) npean gaHbYHO obnaraHe (7 561) (10 803)
[aHb4yHa cTaBka 10% 10%
OuyakBaH pa3xopf 3a AaHbLM BbpXy Aoxoaa - -
[aHbyeH edexT oT:
Kopekuun 3a npmuxoam, ocBo60OA4eHN OT AaHbYHO obnaraHe: 844 376
Kopekuun 3a pasxoau, Henpu3HaTh 3a AaHbYHWU Lenu: (792) (376)
TeKywy, pa3xoA 3a AaHbLM BbpXy Aoxoaa - -
OTcpoyeHn aaHbYHU (pa3xoan) / Npuxoau:
Bb3HUKBaHe M 06paTHO NPOSIBNIEHNE HA BPEMEHHU
pasnukn (51) 871
Pa3xoawm 3a / npuxoau ot gaHbLM BbpPXY goxoaa (51) 871
OTCpoYeHN AaHbYHU NPUXOAMW, MPU3HATM OUPEKTHO B Apyrus
BceoOXxBaTeH 00X0A 4 281

MosicHeHne 11 npegocTaBa MHAOPMaLMA 3a OTCPOYEHUTE OaHbYHWM aKTUBM W NacuBM, BKOYBALIA
CTOWHOCTWTE, NPU3HATU OUPEKTHO B APYrnsi BceobxBaTeH OOXOA.

31. 3ary6a Ha akums u gUBUAEHTU

31.1. 3aryba Ha akuusa

OcHoBHaTa 3aryba Ha akuusi e u3ducrieHa, kato 3a YMCNUTEN € u3non3BaHa HeTHaTa 3aryba,
noanexallia Ha pasnpegerneHve mMexzay akunoHepuTe Ha pynaTa.

CpegnHonpeTerneHnaT 6pot akumu, K3non3BaH 3a U3UMCMSIBAHETO Ha OCHOBHAaTa 3aryba Ha akuus,
KakTo M HeTHaTa 3aryba, noanexaiia Ha pasnpeferneHue Mexay nputexatenute Ha OBUKHOBEHU
aKuuM e npefcTaBeH, KakTo criefBa:

2010 2009
3aryba, nognexala Ha pasnpegeneHuve (B nB.) (7 612 000) (9 932 000)
CpepHonpeTerneH 6poi akuum 12 000 000 12 000 000
OcHoBHa 3ary6a Ha akuus (B NnB. 3a akuus) (0.63) (0.83)
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31.2. [OuBugeHTMN

Mpe3 2010 r. 1 2009 r. MpynaTa He e nsnnaTnna Ha cBouMTe COBCTBEHNLMN ANBUOEHTMW.

32. Cpenkun cbe cBbp3aHu nuua

Cebp3aHuTe nuua Ha MpynaTa BknouBaT COOCTBEHULNUTE, KITHOYOB YNpPaBrEHCKN NepcoHan u apyru
onucanu no-gony. OceeH ToBa [pynata e nonydnna cybopanHMpaH 3aeMm OT KI4OoB yrNpaBiiEHCKM
nepcoHarn, no KOWTo e HauYnCneHa n1Mxea.

AKO He e M3PUYHO YNOMEHATO, TPaH3aKUMNTE CbC CBbP3aHM NnLa He ca U3BbPLUBaAHKU NpuW crneunanHu
YCINOBUSI 1 HE ca NPeaoCTaBsiHU UMK NONyYaBaHN HUKAKBY rapaHuun. PasyeTHUTe cyMu OBUKHOBEHO

ce n3nnawar no 6aHKoB NbT.

32.1. Cpenkun cbc cOGCTBEHULUTE

2010 2009
XWn. nB. XWn. nB.
Mokynku Ha ycnyru ot CMAPKU TPYIMN AL (120) (120)
Pasxoau 3a nuxsu ot CIMAPKU I'PYIT Al (1) (1)
32.2. Cpenku c gpyru cBbp3aHu nuua nog o6y KOHTPos
2010 2009
XWn. nB. XWn. nB.
Mpogaxba Ha akTMBW 1 ycnyrm
- npogaxba Ha akTtmem u ycnyrn Ha SPARKY GmbH 3214 2918
- npogaxba Ha ctokn Ha CMAPKN ENTOC AL - 11
- npogaxba Ha ycnyrm Ha CIMAPKU EJTTOC AL - 1
MoKynKM Ha CTOKM W ycryru
- NOKynkun Ha ctokn ot SPARKY GmbH (73) (13)
- NoKynku Ha ycnyrn ot SPARKY GmbH (413) (313)
- MoKynku Ha ctokn oT SPARKY POWER TOOLS GmbH (2) -
- nokynku Ha ctoku ot CIMAPKU EJTITOC A - (30)
- nokynku Ha ycnyru ot CMAPKN ENNTOC A (16) -
- MOKynKW Ha cTokn oT CMAPKU TPEMOVHI EOOL (80) (72)
- MOKynKW Ha ycnyrv ot CMAPKU TPEMOMHI EOO[ - (1)
Pa3xoawn 3a nuxsu n HeycTolkn ot SPARKY GmbH - (6)
MpepocTaBeH 3aem Ha NMPUCTA MAPK PE3NOBHC EOO[ (2) (1)

32.3. Cpenku c Kno4oB ynpaBneHCKU nepcoHan
KnioyoBusT ynpaBneHcku nepcoHan Ha [pynata BKM4YBa YNeHOBETE Ha YMNpaBUTENHUSA CbBET U

HaO30pHUA CbBET W ynpaBUTENN. B'b3Hana)K,D,eHI/IF|Ta Ha KI4YoBUA YynpaBlieHCKU MnepcoHan
BKNo4YBaT crnegHuUTe pasxoau:
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2010 2009
XUI. NB. Xun. nB.
KpaTkocpoyHu Bb3HarpaxaeHus:
3annatu, BKMHOUMTENHO GOHYCK (280) (268)
Pa3xoawm 3a counanHyn ocurypoBku (33) (35)
O6LL0 KpaTKOCPOYHU Bb3HArpaxaeHus (313) (303)
060 Bb3HarpaxaeHus (313) (303)
Pasxoan 3a nuxen no 3aem oT 3nbnHUTENHUA OUPEKTOP (2) (2)

Bb3cTtaHoBeH 3aeM Ha U3nbnHUTENHUA gnpekTop (28) -

Mpe3 2009 r. kNIOYOBUAT yNpaBEHCKN NepcoHan e oThycHan KpaTKoCPOYeH 3aeM Ha CTOMHOCT 52
XWn. NB., KONTO e YyacTu4Ho uannateH npe3 2010 r. Obmxkmumata oT pynata cyma B pa3mep Ha 28
xun. ne. (2009 r.: 52 xun. NB.) € BKIOYEHA B KOHCONMAMPAHMSA OTHET 3a PMHAHCOBOTO CHCTOSIHUE Ha
pen ,KpaTKoCcpoyHu 3abIbKeHNs KbM CBbp3aHu nuua’. 'pynarta oT4yvTa pasxoau 3a NMMxseu B pasmep
Ha 2 xun. ne. (2009 r.: 2 xun. nB.) BbB Bpb3Ka C TO3M 3aeMm.

33. Pa3yeTu cbC CBBbp3aHu nuua B Kpasl Ha rogMHaTta

2010 2009
Xun. nB. XUn. ns..

Tekywwm B3eMaHus oT:
- Apyr1 cBbp3aHu nuua nog obLy KOHTpon 3 1

O6wWo TekyLm B3eMaHus OT CBbp3aHu nuua 3 1
O6LWo B3emMaHMA OT CBbP3aHu nuua 3 1
TeKywu 3agbmMKeHNUA KbM:

- cobCTBEHULM 429 449
- Apyrv cBBbp3aHu nuua nog obLy KOHTpon 2404 1399
- KNIOY0B yrpasBneHcKn nepcoHan 92 124
O6wWo Tekywm 3agbMmKeHns KbM CBbp3aHmM nmua 2925 1972
O6wWwo 3aaABbINKeHUs KbM CBbp3aHu nuua 2925 1972

TekywmTe B3eMaHus OT ApYrM CBbp3aHu nuua ca dopmupanHu ot B3emanua ot NMPUCTA TAPK
PE3VOBHC EOO[ B pa3mep Ha 3 xun. nB. (2009 r.: 1 xun. nB.) N0 4OroBOp 3a TbProBCKU KpeauT OT
10 tonun 2009 r. npu rogmwHa nuxea ot 5 %.

TekywmTe 3a4bmKeHns KbM cOBCTBEHMUM ca hOPMUPaHU OT 384 bIDKEHNS KbM:

- CIMAPKW/ TPYM AL v gpyrv akumMoHepy BbB Bpb3Ka C M3NnaliaHe Ha AMBUOEHT CbOTBETHO B
pa3mep Ha 236 xun. nB. (2009 r.: 236 xun. nB.) n 24 xun. ne. (2009 r.: 24 xvn. nB.)

- CNAPKW TPYI A no TbproBckM 3apgbimkeHnst B pa3mep Ha 168 xun. nB. (2009 r.: 156 xun. nB.),
nmxeu B paamep Ha 1 xun. ne (2009 r.: 1 xvn. nB.) 1 kbm 31 gekemspu 2009 r. No AOroBop 3a 3aem Ha
obuia ctoHocT 32 xun. ns. .

TekywnTe 3agbIKEHUS KbM YNPaBrieHCK/ nepcoHarn ca hopMrMpaHn OT 3a4biKEHUSA KbM:

- Yaegap MNMnaxapos B pasmep 24 xun. nB. (2009 r.: 52 xun. nB.) N0 AOroOBOpU 3a KpeauT 1 NNXBK Mo
TAX B pa3mep Ha 4 xun. nse. (2009 r.: 2 xun. nB.);

- YNpaBIieHCKM NepcoHan BbB Bpb3Ka C MpefoCTaBEeHN rapaHuumn oT nepcoHana B pasmep Ha 64 xun.
nB. (2009 r.: 70 xun. nB.).
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TekylumTe 3a4bIMKEHMS KbM APYTY CBbP3aHN nuua ca opMmUpaHn oT 3a4bIDKEHUS KbM:

- CMAPKM ENTOC ALl no Tbproscku 3agbikeHuns B pasmep Ha 211 xun ne. (2009 r.: 193 xun. nBs.);

- CMAPKN TPEVOMHI OO[] no ThProBckn 3agbIKeHns B paamep Ha 544 xun ne. (2009 r.: 450 xun.
nB.);

- SPARKY GmbH no Tbproecku 3agbimkeHus B pasmep Ha 1 647 xun. n.. (2009 r.: 651 xun. nB.), n
kbM 31 gekemBpu 2009 r. 102 xun. nB. rMaBHULA NO AOroBOp 3a 3aeM, 2 Xun. NB. NMMxen 1 1 xun. ne.
Nno HeyCTOMKY;

- SPARKY Power Tools GmbH no Tbproecku 3agbiikeHnst B pasmep Ha 2 xun. ne. , kato npe3 2009 r.
He ca OTYETEeHW 3a4bIPKEHNA KbM TO3M KOHTPareHT.

34. KopeKkuun Ha napM4HUTe NOTOLM U NPOMEeHN B 060POTHUA KanuTan
CnegHuTe KOpEeKUMM C HenapuveH xapakTep M KOpeKkuMuTe 3a NpoMeHu B O0BOpPOTHMSA kanuTan ca

HampaBeHUW MO OTHOLIeHWe Ha uHAHCOBWUA pe3ynTaT Ha [pynata npegu JdaHbuM C  uen
nony4YaBaHEeTO Ha Napu4eH NOTOK OT ornepaTMBHA AENHOCT:

2010 2009
Kopekuun XWn. nB. Xun. nB.
AmopTu3aums n obesLeHka Ha HeMHAHCOBW aKTUBM 2413 3164
3arybu oT BanyTHM onepauun (HETHO) 8 8
Pa3axogu 3a nuxeu 1217 1155
Ob6e3LeHka Ha UHBECTULNN - 1
Meyan6a oT npogaxba Ha He(pMHaAHCOBM aKTUBMK (10) 14
MNMpomsHa B cnpaBeAnvBaTa CTOMHOCT Ha UHBECTULIMOHHM
NMoTH 91 (292)
Bpak Ha HeTekyLn aKTnBK 31 -
Opyrv nameHeHus (1) -
BesnanuyHu coenkm (110) -
O6Lwo KopeKunu 3639 4 050

2010 2009
HeTHn npomeHn B 060poTHUA KanuTan XWn. nB. XuUn. n..
lMpomsHa B maTepunHute 3anacu 4 304 4 075
lMpomsiHa B TbproBCkUTe 1 ApYrn B3eMaHus 575 6 144
lMpomsiHa B TbProBCKUTE M OPYIN 3a4bIDKEHNS 908 308
MNMpomsHa B NEHCUOHHM 1 APYr 3a0bIMKEHNS KbM NepcoHana 97 (180)
MNMpomsHa B npoBu3mMuTe 3a obe3LeTeHns Npy NEHCUOHUPaHe 11 (21)
O6LWo NnpomMeHU B 0GOPOTHMA KanuTan 5 895 10 326

35. Be3Hann4HM caenkn

Mpe3 npencraBeHnTe OT4ETHM nepuogun [pynata e ocbliecTBMna CrnegHUTE MHBECTULMOHHM W
(PUHAHCOBW COENKN, MPU KOUTO HE Ca WM3MON3BaHW Napu WM Napu4YHN EKBUBANEHTU N KOUTO He ca
OTpa3eHn B KOHCONMUAMPaHWS OTHET 3@ NApUYHUTE NOTOLM:
e [pynaTta e noracuna rnasHuua no cybopamHupaH 3aem kbMm SPARKY GmbH B pasmep Ha
102 xun. nB. Ypes NpMxBaLlaHe Ha TbProBCKM B3eMaHusl.;
e [pynaTa e noracuna nuxeu no cybopauHvpaH 3aem kbM SPARKY GmbH B pa3mep Ha 2 xun.
nB. 4Ype3 npmxBallaHe Ha TbProBCKN B3eMaHWs;
e [lpe3 2010 r. FpynaTa e npugobuna 4bAroTpanHu akTUBM B pa3Mep Ha 6 Xun. nB., KOMTO KbM
31 nekemspun 2010 r. He ca M3NnaTeHN Ha JOCTaBYMKa.
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e [lpe3 2010 r. NpynaTta e npnaobuna HeTeKkyLWn aKkTBU NO LOrOBOPWU 3a (PUHAHCOB FIN3UHT B
pasmep Ha 58 xun. nB. lpe3 2009 r. He ca npugoGuMBaHM aKTUBM NpU YyCroBMATa Ha
(PUHAHCOB NU3UHT.

36. YcnoBHM aKkTUBU M YCITIOBHU NacuBM

pynaTta e usgana 3anuc Ha 3anosep B nonsa Ha YHUKPEOUT BYINBAHK ALl kato o6e3neyeHune Ha
npegoctaBeHus 3aem B pa3mep Ha 750 xun. eBpo (1 467 xun. nB.) cbrnacHo gorosop Ne RC-060 ot
19 nekemspwu 2007 r., 3a pasmepa Ha KpeauTa u NMMXBUTE MO Hero.

pynaTta e usgana 3anuc Ha 3anoBeq B pa3mep Ha 6 474 xun. eBpo (12 662 xun. nB.) B non3a Ha
Banka OCK EA[ kato obe3neyeHne Ha npegoctaBeHus 3aem B pa3mep Ha 6 050 xun. espo (11 833
xun. nB.) cbrnacHo gorosop Ne 166 oT 4 HoemBpu 2005 r. 3a pasmepa Ha KpeguTa MnocC
€QHOroANLLIHUTE NIUXBU MO HEro.

o nbnHOTO noracsieaHe Ha 3agbimkeHusita cu kbM banka OCK EA[L, pynata He moxe pfa
pasnpegens v usnnawia aguBmaeHTn, 6e3 npegeapuTenHo NMcMeHo cbrnacue ot banka OCK EAL, 3a
KOETO 1 a € ApY>XeCTBO OT rpynara.

[o nbnHOTO noracsiBaHe Ha 3agbrmxeHnsaTa cm kbM banka [JCK EAL], 'pynata He moxe Aa U3BbpLUBa
pasnopeauTenHn CAEnKNU C HeaBWXKMMKW WMMOTM U Aa obpemMeHsiBa C TeXecTu cblumTte, 6es
npegBapuTernHO MMCMEHO cbrnacue oT cTpaHa Ha barnka [JCK EALL.

Kbem 31 gekemepu 2010 r. Mpynata uma yypeaeHn 4eTupm AOroBOPHN MMOTEKN BbPXY NPUTEXaBaHUTE
OT Hes MHBECTULMOHHM UMOTK No JoroBopu 3a 6aHkoBu kpegutn ¢ banka OCK EA[L — gorosop 3a
©aHkoB kpeanTt Ne 166/04 HoemBpwn 2005 r. n Ne 650/30 man 2008 r., ckntodeHn mexay CMNAPKU AL
n OCK EAQL, poroBop 3a 6aHkoB kpeant Ne 390/26 mapt 2007 r., ckmtodeH mexagy CIAPKA
TPEMOVHI EOOL v ACK EAL n gorosop 3a 6aHkoB kpeauT Ne 1170/07 sHyapu 2008 r., CKMtoueH
mexay CIMAPKN ENNTOC A v YHUKPEOUT BYJIBAHK AL

lpynata u3gaBa 3anvc Ha 3anoBedM 3a CyMWUTE Ha BCUYKM NIM3VMHIOBU BHOCKM MO (DUHAHCOBU
TM3VHIU.

3a noseye nHdopmauums Bumxre MNMosicHeHus 8, 9, 10, 12 n 19.

I'Ipes rognHata ca npeagdaseHn pasfimyHu npaBHU UCKOBE KbM I'pynaTa. PvkoBoacTBOoTO Ha prnaTa
c4ynTa, Ye oTnpaBeHnTe NCKoBe Ca HEOCHOBATEsTHU U Ye BEepPOATHOCTTa Te Aa AoBedat A0 pa3xogn 3a
prnaTa npn ypexgaHeTto UM € Marlka. Tasu npeueHka Ha pbKOBOACTBOTO € nogkpeneHa OoT
CTaHOBULLIETO Ha He3aBUCUM NpaBeH KOHCYNTaHT.

HuTO eanH oT ropecnomeHaTUTe UCKOBE He € U3MOXeH TyK B AeTalnu, 3a Aa He Ce OKaxe Cepro3Ho
BNUsiHWE BBbPXY No3vuusaTa Ha (pynarta npy paspeLlaBaHeTo Ha CropoBeTe.
37. Kateropuu conHaHCOBM aKTUBU U NacuBm

BanaHcoBuTe CTOMHOCTM Ha (OUHAHCOBUTE akTMBM M nacvBu Ha [pynata morat ga 6Obpar
npeacTaBeHn B CrieqHUTE KaTeropuu:

duHaHCOBU aKTUBU 2010 2009
MosicHeHue

XuUun. ne. XWUn. nB.

erﬂMTM n B3emMaHuA:

Tbprosckn n Apyrn B3emaHus 13, 15, 33 512 1116
Mapn n napuyHn ekBMBanNeHTn 16 16 21
528 1137

O6wo dhMHaHCOBU aKTUBM: 528 1137
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duHaHCcOBM NacuBmn 2010 2009
MosicHeHue

XuUn. nB. XWUI. NnB.

®drHaHCOBU NacMBU, OTYMTAHU MO
aMopTu3npaHa CTOMHOCT:

HeTEKyLIJ,VI nacmeu:

3aemn 19 19739 -
3aabmkeHnst No PUHAHCOB NIN3NHT 9.1 180 389
19 919 389

Tekywm nacmsu:
3aemn 19, 33 24 19 965
3agbimkeHns No UHaAHCOB NN3NHT 9.1 271 356
THbprosckn 1 Apyru 3agbikeHus 20, 22, 33 3759 2728
4 054 23 049
O6wWwo dMHaHCOBU NacuBM: 23973 23 438

BwxTe nosicHeHne 4.15 3a uHdopMauua OTHOCHO cCYeTOBOAHATa MOSNMTMKa 3a BCSKa KaTeropus
VHAHCOBM WHCTpyMeHTU. MeToauTe, M3NON3BaHW 3a OUEHKa Ha cnpaBeanvBuMTE CTOMHOCTW, ca
onucaHn B nosicHeHve 4.13. OnucaHue Ha nonuTuKaTa M UenuTe 3a ynpaBrieHMe Ha pucka Ha
pynaTa OTHOCHO (OMHAHCOBUTE UHCTPYMEHTM € NpeaCcTaBeHo B NosicHeHne 38.

38. Puckose, cBbp3aHu ¢ chMHaHCOBUTE NUHCTPYMEHTHU

Llenn n nonntuka Ha pLKOBOACTBOTO MO OTHOLUEHME ynpaBlieHne Ha p1ucka

lpynata € wu3noXeHa Ha pasfnMYHU BWOOBE PUCKOBE MO OTHOLIEHME Ha (UHAHCOBUTE CU
MHCTpYyMeHTU. 3a noBeye MHopMaLMs OTHOCHO (PMHAHCOBUTE aKTUBM W NacWMBU MO KaTeropum Ha
pynaTa BmxTe nosicHeHne 37. Han-sHaunmuTe MHAHCOBM PUCKOBE, Ha KOMTO e uanoxeHa pynata
ca nasapeH puck, KpeauTeH pUcK U NINKBUAEH PUCK.

YnpaBneHueTo Ha pucka Ha 'pynaTta ce ocblUecTBsiBa OT LieHTpanHata aaMuHUCTpaumsl Ha pynaTa
B CbTPYOHUYECTBO C ynpaBUTENHWUS cbBeT. [lpuopuTeT Ha PbLKOBOACTBOTO € Aa Ocurypu
KpaTKOCPOYHUTE U CPEOHOCPOYHM MapUYHKM MOTOLM, KAaTO Hamanu usnaraHeTo CuM Ha (PUHAHCOBU
nasapwu.

BcrnepcTere Ha M3non3BaHETo Ha PMHaHCOBM MHCTPYMEHTU [pynaTta e U3roXeHa Ha nasapeH puck u
MO-KOHKPETHO Ha PUCK OT MPOMEHU BbB BaNyTHUS KypPC, JIMXBEH PUCK, KAKTO U PUCK OT NpoMsiHaTa Ha
KOHKPETHU LieHU, KOEeTO ce AbIMKU Ha onepaTyMBHAaTa U MHBECTUMUMOHHAaTa AeHocT Ha [pynara.

38.1. AHanu3 Ha nasapHusl pUCK

38.1.1. BanyTteH puck

Cpenkute Ha 'pynaTa ce ocbluecTBABaT B 6bnrapcku nesa n espo. Cnen BbBeXOaHETO Ha eBPOTO
6bnrapckuat nes 6e dukcupaH Kbm eBpoTo B cboTHOWweHe 1EUR = 1.95583 nB., koeTo envmMmumHmpa
HannuueTo Ha BanyTeH puck 3a [pynara.

38.1.2. JluxeeH puck

Monutukata Ha [pynata e HacoyeHa KbM MUHUMU3UPaAHE Ha NUXBEHWS PUCK MPW AbITOCPOYHO
duHaHcupaHe. Kbm 31 gekemspu 2010 r. pynata e u3noxeHa Ha pUCK OT MPOMSIHA Ha NasapHuTe
NIMXBEHWU MPOLEHTN MO BGaHKOBUTE CU 3aeMU N 3afbiMKeHUsTa cu Mo (PUHAHCOB MM3WHF, KOUTO ca C
NMPOMEHNMB FWUXBEH NpoueHT. Bcuukn apyrm duHaHCoBM akTVBM WM nacmeBm Ha [pynata ca ¢
UKCUPaHWN MTMXBEHWN MPOLIEHTMN.
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SPARKY

MpeactaBeHata no-gony Tabnuua nokasBa YyBCTBUTENHOCTTA Ha FOAMLUHUST HETEH (OMHAHCOB
pesynTaT cref AaHbLM U Ha APYrUTEe KOMMOHEHTU HA COBCTBEHMSA KanuTan KbM BEPOSiTHA NMPOMSsiHA
Ha NXBEHUTE NpoueHTn B pa3mep Ha +/- 0.32% (3a 2009 r. +/- 1.90%). Te3n npomeHun ce onpegenat
KaTo BEPOSITHM Bb3 OCHOBA Ha HabnioAeHUs Ha HacTosILMTE NasapHUTe ycroBusl. M3uncneHusTa ce
fasupaT Ha NpomsiHaTa Ha cpedHusi Nas3apeH NIMXBEH MPOLEHT U Ha (PMHAHCOBUTE MHCTPYMEHTH,
ObpXaHu oT ['pynata KbM Kpasi HA OTYETHMS1 Mepron, KOUTO ca YyBCTBUTENHU CPSIMO MPOMEHM Ha
NINXBEHUS NPOLEHT. Benykn apyrn napameTpy ca NpUeTn 3a KOHCTAHTHM.

HeTeH dpmHaHCOB pe3ynTaT 3a roguMHaTa

XUn. nB.
+0.32% -0.32%
31 pekempun 2010 T. (7 671) (7 554)

HeTteH chuHaHcoOB pe3ynTaTt 3a roguMHaTta

Xun. nB.
+1.90% -1.90%
31 pekemBpm 2009 r. (10 313) (9 551)

38.2. AHanus Ha KpeaAUTHUSA PUCK

er,lJ,I/ITHI/IFlT PUCK nMpeacTaBngBa pUCKLT AadeH KOHTpareHT ga He 3annatu 3agbihKeHMEeTO CU KbM
prnaTa. I'pynaTa € U3NoXeHa Ha TO3U PUCK BbB BPb3Ka C passyiniyHu CbVIHaHCOBVI MHCTPYMEHTU, KaTo
Hanp. npun npegoctaBAHETO Ha 3aeMu, Bb3HMKBAHE Ha B3eMaHUA OT KIMMEHTU U OPYTrn. M3naraHeTo Ha
prnaTa Ha KpeauTeH pUCK € orpaHn4eHo 4O pasmMepa Ha fbanaHcoBaTa CTOMHOCT Ha (bVIHaHCOBVITe
aKTUBU, NPU3HaATU B Kpad Ha OTYETHUA Nepuroa, KakTo € NoCoYeHO no-4ony:

2010 2009
XWn. nB. XWn. NB.

"pynu donHaHcoBM akTMBM — BanaHCOBM CTOMHOCTM:
Mapu n napnyHn ekBnBanNeHTn 16 21
Tbprosckn 1 apyrn B3emMmaHus 512 1116
BanaHcoBa cTonMHoOCT 528 1137

lpynata pedoBHO cneauM 3a HEU3NbIHEHWETO Ha 3aAblKeHWsTa Ha CBOW KNWEHTU W ApYyru
KOHTpareHTW, YCTaHOBEHWN MHAMBWAYANHO UMW Ha rpynu, 1 13nomnsea Tasn MHOopPMaUMsa 3a KOHTPON
Ha KpeauTHWSA puck. Korato pasxoguTe He ca npekaneHo BUCOKW, ce HabaBAT 1 M3Nons3eaT gaHHKU 3a
KpeauTeH PEeWTUHr OT BBHLUHW W3TOMHUUM W/Mnu UHAHCOBUM OTYETU Ha KIMEHTUTEe W Apyrute
KoHTpareHTu. lMonutuka Ha pynata e Aa u3BbpLlUBa TPaH3aKUMM CaMO C KOHTpareHTn ¢ obbp
KpeauTeH penTuHr. PbKOBOACTBOTO Ha [pynata cuuta, 4Ye BCUYKM ropecnomeHatu uHaHCcoBU
aKTMBM, KOUTO He ca bunun obesueHsABaHM UK ca C HacTbNWUI Nagex npes NPeacTaBeHUTe OTYETHM
nepuogu, ca (pMHaHCOBU akTUBM C BUCOKa KpeauTHa OLeHKa.

pynaTta He e NpefocTassifia pUHAHCOBUTE CY aKTUBU KaTo oGe3neyeHre No Apyru COenku.

Kbm gataTta Ha KOHconuanpaHna (*)VIHaHCOB OTYET HSAKOU OT Heobe3LeHeHnTe TbProBCKM B3eMaHUA
Cca C WU3TeKbJs1 CPOK Ha nnawaHe. B'b3paCTOBaTa CTPYKTypa Ha HeobesLeHeHnTe npocpo4veHun
(*)I/IHaHCOBVI aKTuBKM e cnegHarta:

2010 2009
Xun. NnB. Xun. nB..
[o 3 meceua 271 80
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Mexay 3 n 6 meceua 38 3
Hap 6 meceua 50 933
Oo6wo 359 1016

Mo oTHOwWeHWe Ha TbProBCckUTE N ApYyrn B3eMaHuA I'pynaTa He € N3roXeHa Ha 3Ha4YnTeneH KpeauTeH
PUCK KbM HUTO €OuH OTAeNieH KOHTpareHT Ui KbM rpyna OT KOHTpareHTu, KOUTO uMaTt CXO4HU
XapaKTepUCTuKkn. T'pr'OBCKVITe B3E€MaHUA Ce€ CbCTOAT OT ronsam 6p017| KNMMeHTn B eaHa MHOYCTpuUA un
pas3nnyHn reorpachKM obnactu. Ha 6aszata Ha NCTOpKNYECKN noKazaTesin, pbKoOBOACTBOTO CHUTA, 4Ye
KpeouTHaTa oueHKa Ha TbproBCKM B3eMaHUA, KOUTO He Ca C U3TEKbJ1 Nagex, e ,u,o6pa.

KpeaWTHUST puck OTHOCHO Napu U NapuyHU EKBUMBANEHTUM Ce CUMTa 3a HECbLUIECTBEH, TbW KaTo
KOHTpareHTuTe ca 6aHku ¢ Jo6pa penyTauus U BUCOKA BbHLUHA OLEHKA Ha KPeaUTHUS PEATUHT.

BanaHcoBuTe CTOWHOCTU OMMCaHU MO-TOpe, NPeACTaBnsiBaT MakCUMasiHO Bb3MOXHOTO M3naraHe Ha
KpeauTeH puck Ha pynaTta no oTHoLIeHWe Ha Te3n (PUHAHCOBU MHCTPYMEHTU.

38.3. AHanu3 Ha NMUKBUAHUSA PUCK

JInkBngHnAT puck npeactaensBa puUCKbT pynata ga He MoXe Aa noracu CBOUTE 3adbiDKEHUS.
pynata nocpella Hyxgute CU OT NIMKBMAHW CPEACTBa, KaTo BHMMATENHO creAu nnawaHusTa no
rnoracuTenHWTe nMnaHoBe Ha ObArocpoyHuTe UHAHCOBU 3aAbIDKEHUS, KaKTO W BXOAALWIMTE WU
M3XOAALLM NapuyHX NOTOLUM, Bb3HUKBALLM B X04a Ha onepaTuBHaTa AeNHOCT. HyxauTe oT NUKBUAHU
CcpeAcTBa ce CrnepjsTt 3a pasnuYyHu BPeMEBW NEepuUoamn - eXeOHEBHO U execegMUYHO, KakTo M Ha
6asata Ha 30-gHeBHM NPOrHo3un. Hyxxaute oT NUKBMAHWM CPeAcTBa B AbMTOCPOYEH MMaH - 3a nepuoam
oT 180 n 360 gHw, ce onpefensat mecevyHo. HyxauTe OT napuyHW cpeactsa ce CpaBHSABAT CbC
3aeMuTe Ha pasnonoxeHue, 3a ga 6bOat ycTaHOBEHVM u3nuWwbUM unu geduuntu. To3m aHanms
onpeaens ganv 3aemuTe Ha pasnofioXeHue Le ca AoCTaTbyHW, 32 Aa NOKPUAT HyxauTe Ha [pynata
3a nepvopa.

lpynata Abpxu napu B Gpon, 3a ga nocpelia NMKBMAHUTE CU HyXau 3a nepuogn o 30 gHw.
CpepncTBa 3a ObAroCPOYHUTE NIMKBUAHU HYXAMN CE OCUTypsiBaT Ype3 3aeMun B CbOTBETHUSI pa3mep.

Kem 31 pekemBpu 2010 r. nagexwute Ha LOroBOpPHWUTE 3adbipkeHWss Ha [pynata (Cbabpxalim
NIMXBEHW MMaLlaHns, KbAeTo e NPUNoXMMO) ca 00obLLEeHM, KakTo creaBa:

Texkywm HeTekywu
31 npekemBpu 2010 r. Oo 6 meceua Mexny 6 n 12 OT1 1 no 5 roguHun
meceua
XUn. NnB. XWn. NnB. XWn. NnB.
3aemu - 24 19739
3agbmkeHus o OMHaAHCOB NTU3UHT 156 141 191
THbproeckn u gpyrun 3agbimKeHns 3759 - -
O6wo 3915 165 19 930

B npeaxogHuTe OTYETHM MNEPUOAM NaALEXUTe Ha [AOrOBOPHUTE 3adbibkeHuss Ha [pynata ca
06006LeHun, KakTo cneasa:

Tekywm HeTekywu
31 pekemBpu 2009 r. Oo 6 meceua Mexny 6 n 12 OT1 1 no 5 roguHu
MeceLa
XWI. NB. XWn. NB. XUn. NB.
3aemu 17 911 2054 -
3agbmkeHus o OMHaAHCOB NTU3UHT 230 169 414
Tbproecku u opyrv 3agbiKeHNs 2728 - -
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O6wo 20 869 2223 414

CToriHOCTUTE, ONOBECTEHW B TO3W aHanM3 Ha nagexunTte Ha 3agbihKeHuATa, npeacraesnasart
HeAUCKOHTUpaHUTe nNapuyHM noToun no goroBopute, KOUTO MoraTt fa ce pasnunyaBsaTt OT 6anaHcoBuTe
CTOMHOCTY Ha 3adbIDKEHNsITa KbM OTYeTHaTa Aara.

®PuHaHCOBUTE aKTUBU KaTo cpeacTBoO 3a ynpaBrieHUue Ha NIMKBNOHUA pPUCK
|_|pI/l oueHABaHeTO U ynpasneHVeTo Ha JNUKBUOAHUA PUCK I'pynaTa OTHUTA OYaKBaHUTE MNaApPUYHU
notoun oOT (*)VIHaHCOBM MHCTPYMEHTU, no-cneunanHo Hanun4yHute napu4Hu cpenctBa U TbProBCKU
B3emaHunda. HannyHute napuyHn pecypcn ” TbProBCKM B3eMaHWA He HagBullaBaT 3Ha4YUTEsTHO
TeKywmnTe HyXanm OoT u3xogdil napuyeH noToK. CbrnacHo cknrioveHute Aorosopn BCUYKM MapU4HU
noToun OT TbProBCKU U ApYyrn B3eMaHUA ca ObJKMMK B CPOK A0 LWeCT Mecela.

39. MonuTtuka u npoueaypu 3a ynpaBrieHUe Ha KanuTana

LUenute Ha MpynaTta BbB Bpb3ka C ynpaBrieHWe Ha kanuTtana ca:
e [a ocurypu crocobHocTTa Ha [pynata ga npoabiiku ga CbLUecTByBa KaTo AeicTBallo
npeanpuaTue; u
e [a Oocurypy afekBaTHa pPeEHTAGUIHOCT 3a coOCTBEHMLMTE, KaTo onpefens LUeHaTa Ha
NPOAYKTUTE U YCIyrTe CU B CbOTBETCTBIE C HUBOTO Ha pucka.

pynata HabnogaBa kanuTana Ha 6a3ata Ha CbOTHOLUEHWETO Ha KopurMpaHusi cobCcTBeH kanuTan
KbM HETHUSA OB,

prnaTa onpenensa KopurmpaHua Kanutan Ha OCHOBaTa Ha ©anaHcoBaTa CTOMHOCT Ha cobCcTBeHUs
Kanutan wu Cy60pD,VIHVIpHVIF| Abnr, npeacrtaBeHn B KOHCONMAMPpaHuUA OT4veT 3a d)VIHaHCOBOTO
CbCTOAHME, N HaMalneHU C Xe4XXNpaHUa Ha NapuyH NoTouun, Npu3HaTn B opyrna BceoOxBaTeH JOXOL.

CybopanHMPaHUAT ObNr BKMOYBa Heobe3nevyeHuTe 3aeMu UMK TakMBa, KOMTO ca CbC creaBally Mo
pen vnoTeka unu 3anor BbpxXy UMyLLEeCTBOTO Ha [pynaTa.

HeTHuAT Obnr ce u3uucnsiBa kato o6LW AbAr, HamaneH ¢ GanaHcoBaTa CTOMHOCT Ha napute U
napu4HUTE eKBUBANEHTHU.

Llenta Ha pynata e ga nogaobpka CbOTHOLUEHMETO Ha kanuTana kbM obwoTo duHaHcUpaHe,B
pasyMHW rpaHuum.

MpynaTa ynpaBnsiBa CTpyKTypaTa Ha kanuTtana v npaev HEOOXOOAUMUTE KOPEKLMU B CbOTBETCTBUE C
NpOMEHNTE B UKOHOMMYeckaTa 06CTaHOBKa M PUCKOBUTE XapaKTEPUCTUKM HA CbOTBETHUTE aKTMBU. 3a
Ja MoAaobpXa WNuM KopurMpa kanuTanoBata CTpykTypa, [pynaTa Moxe [a MpOMEHW cymaTta Ha
OVBUOEHTUTE, U3NNaLlaHn Ha COGCTBEHMUMTE, Aa BbpHE KanuTan Ha aku/oHepuTe, a eMUTMpa HOBM
akumu unu ga npogdane akTUBYW, 3a fja Hamanu 3agbIkeHusTa cu.

KanutanbT 3a npegctaBeHUTE OTYETHU Neproam Moxe Aa 6bae aHanvMaupaH, kakTo crnegsa:

2010 2009

XUn. NB. XUI. nB.

CobcTBeH kanutan 25076 32722
+CybopanHupaH abnr 5 504 5689
KopurupaH kanutan 30 580 38 411
+0bnr 24 516 23977
- Mapw n napnyHn ekBMBaNEHTU (16) (21)
HeTeH abnr 24 500 23 956
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CboTHOLWeHMe Ha KopurupaH Kkanutan KbM HeTeH AbIr: 1:0.80 1:0.62

YBenMyeHneTo Ha cboTHoweHneTo npe3 2010 r. ce AbIMKU MMaBHO HA HaManeHNneTo Ha COOCTBEHMS
KanuTtan.

prnaTa € chnas3una ycnoBudaTa BbB BPb3Ka CbC CBOUTE OOrOBOPHU 3adbJDKeHWUA, BKNKOYUTENTHO
nogabpXaHeTo Ha onpeneneHn kKanntanoBy CbOTHOLLEHUA.

40. C6uTHMA cnea Kpasi Ha OTYETHUA nepuop

Ha 28 sHyapu 2010 r. pynaTta e cknoymnna goroBop 3a 3aem 3a 060poTHU cpeactsa cbe CIMAPKU
FPYI ALl B pa3amep Ha 1 647 xun. nB. [JoroBopeHaTta roguiiHa nuxea Bb3nm3a Ha 5 %.

3aemute Ha ['pynaTta npeacraBeHn B NosicHeHne 19 ca peknacnuumpaHmn cbrnacHo:

e aHekcu oT 28 dheBpyapu 2011 r. kbm gorosopu 3a H6aHkoBu kpeantn ¢ BAHKA OCK EAL,
KpPanHUAT CpOK 3a noracsBaHe Ha kpegutute e 31 aHyapu 2012 r. 3aemuTte ca nnatumu
€[ HOKpaTHO Ha Nagexa;

e nMCMO 3a HamepeHue oT gata 25 mapt 2011 r. ot YHuKpeaut Bynbank Al ycnosuaTa no
3aema ce npegorosapsiT 3a CpoK Ha noracsisaHe ot tonu 2012 r. go aekemspu 2012 r. Ha 6
paBHM MECEYHW BHOCKMW.

He ca Bb3HWKHaNM gpyru KopurMpawiM CbOUTUS UNWM 3HAUUTENHU HeKkopuripawy cbouTusi mexay
AaTarta Ha KoHconuampaHus onHaHCOB OTYET U fataTa Ha ogobpeHneTo My 3a nybnukyBaHe.

41. Opo6peHune Ha KoHconuaupaHusa MHAHCOB OTYeT

KoHconnampanuat dwuHaHcoB otyeT kbM 31 gekemBpu 2010 r. (BKMOYWUTENHO CpaBHUTENHaTa
nHcpopmauns) e ogobpeH 1 NpueT oT YnpaBuTenHus cbeeT Ha 16 anpun 2011 r.
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