SPARKY

CNAPKM AL

FOOMLLEH OOKNAL 3A AEMHOCTTA HA

CMAPKWM AL, rp. PYCE

3A ®PUHAHCOBATA 2011 r.

HACTOALUNAT [OKNAL 3A JENHOCTTA E U3rOTBEH B CbOTBETCTBUE C PA3IMOPELBNTE HA
YJi. 33 OT 3AKOHA 3A CHETOBOACTBOTO, 4Y/1.100H, AJ1.7 OT 3MTILK U ITPUTTOXKEHUE Ne 10, KbM
mn. 32, All. 1, T. 2 OT HAPEQJBA Ne 2 OT 17.09.2003 I. 3A MNPOCIIEKTUTE T[PU T1YBIINYHO
NPEAQITArAHE U [JOMYCKAHE O TbProBus HA PEIrYJIINPAH MA3AP HA LEHHU KHUXXA U 3A
PA3KPUBAHETO HA UHO®OPMALNA OT MNYBIIMYHUTE OPY>XECTBA U OPYITUTE EMUTEHTU HA
LEHHA KHUXXA
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YBAXXAEMW AKLIMOHEPHU,
YBAXAEMW YNEHOBE HA HAO3OPHUA CBBET,

Hue, uneHoseTe Ha YC Ha CIIAPKW A[l, BogeHu OT cTpemexa da ynpaBnsasame [pyxecTBOTO B
WMHTEPEC Ha aKLMOHEepuTe, KakTo 1 Ha OCHOBaHME U3NCKBaHMATA Ha pasnopenoduTe Ha yn. 33 oT 3akoHa
3a c4eTOBOACTBOTO, Yn.100H, an.7 ot 3MIMNUK v npunoxexune Ne 10, kbm un. 32, an. 1, 7. 2 ot Hapegba
Ne 2 ot 17 centemBpu 2003 r. 3a NnpocnekTuTe Npu NyorMYHO NpeanaraHe u OonyckaHe 0 TbproBusi
Ha perynvpaH nasap Ha LieHHWN KHKa 1 3a paskpMBaHETO Ha MHopMaLus oT NyGnnuYHUTE gpyxecTea
WU Opyrute eMUMTEeHTU Ha LIEeHHM KHWXKa, U3rOTBUXME HacToAWMSA Aoknag 3a aevHoctta /[oknagal.
[oknagbT npeacTaBs KOMEHTap M aHanu3 Ha (pMHaHCOBMTE OTYETU U pyra CbLuecTBeHa MHopMaLums
OTHOCHO (PMHAHCOBOTO CLCTOSIHUE W pe3ynTaTuTe OT AeHOocTTa Ha [pyxecTBoTo. [JoknaabT oTpassea
OOCTOBEPHO CbCTOSIHUETO U NEPCNEKTUBUTE 3a pa3BuTMe Ha [pyXecTBOTO.

BaxHu obcTtostencTtea, HacTbnunu npe3 2011 r., kouto PbkoBoacTBoTO Ha [pyXecTBoTO cunTta, 4ye
Ouxa mornu ga 6baaT OT 3HaYeHue Npu B3eMaHe Ha MHBECTULIMOHHO peLLeHune, ca:

Ha npoeegeHo Ha 28 toHm 2011 r. obwo cvbpaHme Ha akumoHepute Ha CITAPKW Al ca B3etu
CrnefHUTe peLUeHuns:

- lMpwueT e goknaga Ha ynpaBuUTESNTHUTE OopraHu 3a genHocTTa Ha [dpyxectBoTo npe3 2010 r..;

- Mpuet e pgoknaga Ha cneunanuManpaHoTo OAUTOPCKO MpeanpusTMe 3a M3BbpLUeHaTa npoBepka Ha
roguwwHma pmHaHcoB oTyeT Ha JpyxecTtBoTo 3a 2010 r;

- lMpueTt e roguwHns ouHaHcoB oTyeT Ha OpyxecTtBoTo 3a 2010 r;

- lMpuet e koHCONUAMpPaHUS JOKNag Ha yNpaBUTENHUTE OpraHu 3a AeWHOCTTa Ha [pyXecTBOTO npes
2010 r.;

- lMpuet e pgoknaga Ha cneunanuM3npaHoTo OOUTOPCKO MpeanpusTve 3a M3BbpLUeHaTa NpoBepka Ha
KoHconNuaupaHus roguiieH ouHaHcoB oTyeT Ha [pyxectsoTo 3a 2010 r;

- lMpueTt e roguwHnsa KoHconuaupaH prHaHcoB oTyeT Ha [pyxectBoTo 3a 2010 r;

N3bpaH e perncrpmpaH oguMTop 3a 3aBepka Ha ouHaHCcoBUTE OTYETM Ha [pyxecTtBoTo 3a 2011 r;
Mpuet e poknaga Ha OgUTHUA KOMUTET 3a genHocTTa My npes 2010 r;

MpueT e goknaga Ha JupekTopa 3a BPb3KN C UHBECTUTOPUTE;

OcBoboaeHn ca OT OTrOBOPHOCT YfIEHOBETE Ha ynpaBUTENHUTE OpraHun 3a genHoctTta um npes 2010

r.;
- B3eTo e pelweHne 3a nokpueaHe Ha peanusupaHaTa npe3 2010 r. 3aryba oT HepasnpegeneHarta
neyan6a Ha [Ipy>XeCTBOTO OT NPeaXOL4HU FOANHU

. OBLUA UH®OPMALINA 3A IPYXECTBOTO.

CMAPKW AL, rp. Pyce, e ¢ npeaMeT Ha OEWHOCT NPOM3BOACTBO M TbProBWMs CbC 3eMeESICKU,
TPaHCMOPTHW, MbTHO-CTPOUTENHN U OPYTY MalMHW U CbOPBXEHWS, NIN3MHIOBA AEWHOCT U OTAaBaHe
nog Haem.

CIMAPKW Al e ocHoBaHo npe3 1907 r. kato Hemcka “MawmnHHa abpuka EBreHn Mionxayn n Cne” 3a
3eMeenckn MmalmH1, MenHuyYHo obopyasaHe un TypouHu.

B nepuopa 1947-1980 r. dwmpmarta ce cneumanuavpa B obnactta Ha CencKOCTOMAaHCKOTO
MaLLMHOCTPOeHe, a npe3 1980-1990 r. n B TPAHCMOPTHO-CTPOUTENHOTO MALLUMHOCTPOEHE.

Mpes 1989 r. pupmata e npenmeHyBaHa Ha ,AIPOMALLNHA® — Pyce.

Mpe3 1997 r. SPARKY GmbH, bepnuH, 3akynysa 70 % oT kanutana Ha [pyxecTBoTO OT AreHuusTa 3a
npuBaTu3aumnsa n oT 1031 MOMeHT [pyxecTtBoTo ce npemmeHyBa oT ATPOMALLUMHA EAL Ha CMNAPKA
AL

OpyxecTBoTO € BnucaHo B Tbprosckus pernctbp ¢ PeweHne Ne 4187/30 centemspu 1991 r. no d.4.
Ne 3673/1991 r. no onuca Ha PyceHcku okpbxeH cbA, napt. Ne 1970, Tom 31, cTp. 67, CbC ceganuile u
agpec Ha ynpaeneHue: rp. Pyce, yn. Pososa pgonuHa Ne 1, BYJNICTAT: 117010838, OaHbuyeH Ne
1181015817.

Kbm 31 nekemspu 2011 r. [IpykecTBOTO € CbC cefanvile, agpec Ha ynpasneHue, TenedoH, dakc, e-
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mail n Web-site, kakto cnegga:

rp. Pyce, yn. Po3osa gonuvHa Ne 1

Ten: + 359 82 885 400; ®akc: + 359 82 822 472

E-mail: sparkytruck.r.bg@sparkygroup.com; web: www.sparkygroup.com

PernctpupanmnsaTt kanutan Ha [pyxecTtBoTo € B pasmep Ha 12 000 000 nB. n e pasnpegerneH B 12
000 000 6post besHanNMYHN MOMMEHHWN akuMM C HOMUHanN 1 nNeB Bcsika eaHa oOT TAX.

UHdopmauma oTHOCHO MKOHOMMUYecKaTa rpyna Ha [JpyxecTBOTO

CIMAPKW ALl e yacT OoT MkoHOMMYeCKa rpyna no cMucbna Ha §1, 1.7 ot JJonbnHutenHute pasnopenodu
Ha Hapepgba Ne 2 ot 17 centempu 2003 r. 3a npocnektute npu nyornvyHO NpegnaraHe u JonyckaHe
00 TbProBusi Ha perynupaH nasap Ha LLEHHWU KHWXKa M 3a pa3KpMBaHETO Ha UHdopmaums oT nyonmyHuTe
OpyXecTBa WU Apyrmte eMUTEHTU Ha UEHHW KHUXa, B KayeCTBOTO CU Ha [ObLUEPHO [OPYXKEeCTBO.
MaxxoputapeH akumoHep, npuTexasaly npsko 89.76 % oT kanuTana u akuMuTe C NpaBO Ha rnac Ha
CMNAPKW AL, e CIMAPKWU TPYIM AL, ¢ EMK: 130938295. CobctBeHuum Ha CIMAPKU TPYT Al ca
CraHucnae [lletkoB u lMetbp BbabypkoB kaTo Bceku OT Tax nputexaBa 50 % oT kanuTana Ha
OPYXeCTBOTO.

CTteneHTa u xapakTepbT Ha CBbP3aHOCT Ha ApyxecTBaTa B rpynata Ha CIAPKWN ALl ca nokasaHu Ha
awnarpamarta no-gorny:

MeTbp Babypkos

[ CraHucnas MeTkoB ]
50%:50%
|

CMNAPKU TPYN ALl SPARKY GmbH
100% 100 %
CIMNAPKW ALl SG LOGISTICS LTD
89.76% 100%

CUIrMA nntoc

]

CIMNAPKW ENTOC ALl
69.45%

CMAPKW TPEVOVHI
EOO[ 100%

SPARKY Power Tools 100%
[ GmbH 100% ]
n.3. EOOQ
SPARKY Poland 100%
100%

EKOCMNAPK EOOQ
SPARKY Ukraine 100%
100%

SPARKY UK
SPARKY Hungary

OblepHuTe gpyxecTBa, BkoyeHn B rpynata Ha CIMAPKU TPYTT ALl, Konto ca nog npekust My KOHTPOn
N aKTMBHO M3BbpLUBAT AenHocT kbM 31 gekempu 2011 r., ca KakTo crneaBa:

OpyxecTBO % Ha y4acTue B Kanutana
CIMNAPKW ENTOC, rp. Nosey 69.45%
CMAPKW AL, rp. Pyce 89.76%
Ec xu JlomxkumcTtuke Jiumuteq (SG Logistics Limited), llumacon, Kunbp 100.00%

Ot pgpyra ctpaHa, CMNAPKW Al e yacT OT MKOHOMMYecka rpyna no cmucbna Ha §1, 1.7 ot
HonbnHutennnte pasnopenbu Ha Hapepba Ne 2 ot 17 centemBpu 2003 r. 3a npocnektuTe npu
nybnvyHO npegnaraHe M JonyckaHe A0 TbProBus Ha perynvpaH nasap Ha LEeHHW KHWka U 3a
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paskpMBaHeTO Ha MHdOpMaUusi OT NyOnUMYHWUTE OpYXEecTBa U APYIUTe EMUTEHTU Ha LEHHU KHUXa B
KayeCcTBOTO CU Ha OpPYKECTBO - Maiika.

B nkoHomunyeckata rpyna Ha CIMAPKU A, rp. Pyce ca BknioveHn cnegHuTe AbLUEepHU OpyKecTBa:

s CIAPKW ALl e egHonnyeH cobcTBeHMK n nputexaa 226 823 gana no 100 neBa BCekuM eauH OT
kanuTtana Ha EKO CINAPK EQQ[, peructpupaHo B P. bbnrapus no ¢.g. Ne 632/2007 r., no onunca Ha
PyceHcKn okpbXXeH cbf, CbC ceaganuvile 1 agpec Ha ynpaeneHue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢
npegMeT Ha OeNHOCT: cAemnku ¢ HeABWXUMW UMOTU, CTPOUTENCTBO, PEKOHCTPYKLUS U MogepHM3auUuns
Ha HeaBWXMMU MMOTW, MOCPEOHMYECTBO U areHTCTBO Ha MECTHU W YyXaecTpaHHM nuua. [OsnoBoTo
yyactme Ha CIMAPKW Al e B pasmep Ha 13 138 xun. nB.;

% CIAPKW ALl e egHonuyeH cobctBeHnk n nputexasa 14 700 gsna no 100 neBa Bceku eaunH OT
kanuTtana Ha CUTMA MNJIKOC EOOL, per. no ¢d.a. Ne 631/2007 r., no onuca Ha PyCeHCKN OKpBbXEeH Cbf,
CbC cefanuile 1 agpec Ha ynpaenenue: rp. Pyce, yn. Po3oBa gonvHa Ne 1, ¢ npegmeT Ha LEeNHOCT:
3aKkynyBaHe, npodaxba v ynpaBneHne Ha HegBWXMMM MMOTW, MOCPEOHNYECTBO U areHTCTBO HA MECTHMU
1 yyxxgectpaHHu nuua. anosoto yvactue Ha CIMNAPKU ALl e B paamep Ha 463 xun. nB.;

s CIMAPKW ALl e egHonunyeH cobecTtBeHuK n nputexara 500 gana no 10 neBa Bcekun eauH OT KanuTana
Ha LUIMO CMNAPKW EOQOQ, per. no ¢.g. Ne 167/2005 r., no onuca Ha PyCceHCKM OKpBXEH Cbf, CbC
cepjanulie u agpec Ha ynpaBneHue: rp. Pyce, yn. PosoBa gonvHa Ne 1, ¢ npegmeT Ha OEWNHOCT:
obyyeHune Ha 3aBapuuum, cbrnacHo EBponewncknte nancksaxms. anosoto ydactne Ha CIMNAPKNA ALl e
B pa3mep Ha 5 xun. nB., kaTo kbM 31 gekemBpu 2008 r. e 06e3LeHEHO.

% CIMNAPKW ALl e egHonuuyeH cobctBeHnk n nputexasa 105 000 gana no 10 neBa Bceku eaunH OT
kanutana Ha N.3.PYCE EOQ[, cbc cepganuile 1 agpec Ha ynpaenenue: rp. Pyce, yn. Po3oBa gonvHa
Ne 1, c npegMeT Ha [LEWHOCT: COENKM C HEOBMWXUMU UMOTW, CTPOMTENCTBO, PEKOHCTPYKUMS U
MOOEepHM3aUns Ha HEABWKMMU MMOTU 3@ NPOMULLIIEHU, OCPUC U XKUITULLHM HY>XOW, MOCPEOHNYECTBO U
areHTCTBO Ha MECTHM M YyxxaecTpaHHu nuua . [anosoto yvactue Ha CIMAPKW ALl e B pa3mep Ha 85
xun. ne. N.3.PYCE EOO[] e Bn1McaHO B TbProBCKMN perncTbp oT AreHumsita no BNUCBaHUATa Ha 25 mapT
2009r.

CTpyKTypa Ha kanuTana

CMNAPKW AL e nybnuyHo gpyxectBo, koeTo Ha 07 tonm 2008 r. ce npucbeanHu kbm HaumoHanHus
KOJOEKC 3a koprnopaTuBHO ynpasrneHue. Cneq npyeMaHeTo Ha HauuoHanHusa Kogekc 3a KoprnopaTUBHO
ynpasneHue, npe3 2009 r. genHocTTa Ha YnpasutenHus u HaasopHua cbBeT Ha [pyxecTBoTo,
CUCTEMUTE 3a BbTPELIEH KOHTPOS&T U YMpaBMEHME Ha pUCKa, KAKTO W BbTPELHWTE akToBe Osxa
cbobpa3eHn ¢ HOBUTE N3NCKBAHUSA M NMPENOPBHKY.

Mpe3s otyetHata 2011 1. OeMHOCTTa Ha KOPMNOpaTMBHWUTE PBLKOBOACTBA € OCbLUECTBsIBAHA B
CbOTBETCTBME C HOPMAaTMBHUTE M3NCKBaHUSA, 3anoxeHn B 3MMLK n aktoBeTe no npunaraHeTo my, C
ycTaBa Ha [JpyXeCTBOTO, KakTo U ¢ HaumnoHanHmns Kogekc 3a KopnopaTuBHO ynpasreHue.

Peructpupanuat kanutan B pasmep Ha 12 000 000 ng. e pasnpegeneH B 12 000 000 6posi 6e3HannyHu
MOMMEHHN aKkumMM ¢ HOMUHan 1 neB Bcsika edHa OT TaAX. [pe3 nmocrnegHUTe rogvHM ca M3BbLPLUBAHU
NpPOMeHN B Kanutana Ha [pyXeCTBOTO KakTo cneasa:

% C peweHne Ha PyceHckn okpbxeH cbp oT 12 centemBpu 2006 r. e BAMCaAHO yBENUYEHWE Ha
kanuTtana Ha CIMAPKWN AL Ha 1 000 000 nB., pa3snpeaeneH B 1 000 000 6posi akumMm ¢ HOMUHan ot 1
neB BCsika. YBENUMYEHUETO € U3BBLPLLUEHO 4Ype3 anopT Ha B3emaHe, koeTo CIAPKN BBJITAPUA AL
(ctapoto HaumeHoBaHune Ha CIIAPKU TPYT AL) uma kbm CIAPKW ALl no cunata Ha Joroeop 3a
KpeauT ot 12 pekemepu 2005 .

¢ C peweHne Ha PyceHckun okpbxeH cba oT 20 toHn 2007 r. € BnMcaHO YBENUYEHME Ha KanuTarna Ha
CIMAPKWM ALl Ha 3 000 000 nB., pasnpegenen B 3 000 000 6pos akuum ¢ HoMMHan ot 1 neB Bcska.
YBenMyeHneTo e M3BbpLleHO 4pe3 anopT Ha B3emaHe, koeto CMAPKWU BBITAPUA A (ctapoto
HanmeHoBaHue Ha CIMAPK/ M'PYT Al) uma kbm CIMAPKW ALl no cunaTta Ha Jorosop 3a kpeaut oT 12
nexkemepun 2005 .

% C peleHne Ha O6LL0 cbbpaHue Ha akuMoHepuTe, NpoBeaeHo Ha 28 toHun 2008 r., Ha 02 aBryct 2008
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r. e BNMcaHo yBenunyeHune Ha kanutana Ha CIMAPKW Al Ha 12 000 000 nB., pasnpegeneH 8 12 000 000
Opost akuumn ¢ HomuHan ot 1 neB Bcsika egHa. YBENMYEHNETO € M3BbPLUEHO No peda Ha yn.197, an.1 um
un.246, an.4 ot TbproBCckus 3akoH Ype3 npeobpasdyBaHe Ha 4YacT OT HepasnpegeneHaTa nevanba Ha
OpyxectBoTo 3a 2007 r. n pesepsuTe B KanuTarn.

Kbm 31 gekemBpu 2011 r. cTpykTypaTa Ha kanutana Ha CIMAPKW ALl e cnegHaTa:

HanmeHoBaHue Ha akLuoHep Bpown nputexaBaHu akuuu MpoueHT OT KanuTana
CMAPKN TPYI AL 10771 494 89.76
Opyru ropugudeckn nuua 58 365 0.49
dunanyeckn nuya 1170 141 9.75

12 000 000 100.00

UHdopmauma oTHOCHO cuctemMarta Ha ynpaBrieHMe Ha [1py>KecTBOTO

CIMAPKUM Al vma aBycTeneHHa ¢popma Ha ynpaBneHve - Hanuyuue Ha HapsopeH u YnpasuteneH
CbBET. YNpaBUTENHUAT CbBET Ha [Ipy>KECTBOTO Ce CbCTOM OT TpW A0 AEBET YSIEHOBE, KOUTO ce n3dbupart
oT HagsopHust cbBeT 3a cpok oT 5 /neT/ rognHn n morat ga 6baaTt npensdupaHm 6e3 orpaHuyeHus.
Hag30pHMAT CbBET Ce CbCTOM OT TpMMa [0 CefdeM urneHoBe M ce m3bupa ot Ob6woTo cbbpaHve Ha
aKkumoHepuTe 3a Cpok OT 5 /neT/ roguHun.

Kbm 31 pekemBpun 2011 r. HagsopHuaTt cuBeT Ha CIMNAPKA ALl e B crieHMs CbCTaB:

1. Cranucnas lNeTkoB — npeacepgaten Ha HC
2. Metbp babypkos — uneH Ha HC
3. KOpun Wneapos — He3aBucum yneH Ha HC

Ktm 31 gekemepun 2011 r. YnpasutenHuat cbBeT Ha CIMTAPK ALl e B cnegHunsa cbheTas:
Yaepgap NnaxapoB — npeaceaarten Ha YC

MBeanno Neopruee — uneH Ha YC

CtaHucnas Kanyes — 4neH Ha YC

Teopopa TogopoBa — uneH Ha YC

BanentnH PagaHoB — uneH Ha YC

AnbeHa CtambonoBa — uneH Ha YC

Panvua MapuHoBa — YneH Ha YC

Hwkonan Man4yeB — uneH Ha YC

N>R~ OLN =

Il. APErMEAQ HA OEMHOCTTA U HA CbCTOAHMETO HA NPEANPUATUETO

1. OcHoBHa aenHocT

OcHoBHaTa genHocT Ha CIAPKW AlLl, rp. Pyce e npov3BOACTBO M TbProBusi CbC 3€MEAENICKM,
TPaAHCMOPTHW, MbTHO-CTPOUTENHN MU OPYTY MalMHU U CbOPBXEHWS, NIN3MHIOBa OEWHOCT M OTAaBaHe
noa Haew.

OpyxecTBOTO NponsBexaa obpaboTeHn 1 3aBapeHn MeTanHn KOHCTPYKLUUK 3a NoBAUraTenHn u NbTHO-
CTPOUTESTHN CbOPBXXEHUS, CENCKOCTOMNAHCKM MalUMHW, MOTOKapuW, KaTo OCHOBHWUTE NMpoAyKTU MoraT ga
6baat pasgeneHn Ha crnegHuTe rpynu:

KonoHu: [lNpousBexgaHuTe KOMOHM ca npedHasHadeHu 3a 3aBbpTaHe Ha CTpenuTe Ha noaeMHu
nnatcgpopmun, ot TMNa ,LLlapHMpHO cbuneHeHo pamo® un ,TeneckonnyHun®. iapaboTteaTt ce kaTo 3aBapeHu
NNCTOBU KOHCTPYKUMM, JaBally Bb3MOXHOCT 3a MOHTaX KbM pamaTa Ha nnartdopmara, 4pe3 ynopeH
narep cbC 3bbeH BeHel. KonoHuTe ce 3aBbpTaT OKOMO BEpTMKAnHaTa CM OC NMOCPEACTBOM Marlko
3a4BWXBaLLO 3bOHO KOMerno, narepyBaHo HEMoOABMXHO BbPXY pamarta.




SPARKY

Pamu: lMpousBexgaHute pamu ca npegHasHavyeHu 3a nogeMHn nnatdopmu, oT Tvna ,HoXnyHu',
»LapHMpHO cbuneHeHo pamo“ n ,TeneckonnyHun®. Te ca OCHOBHO HOcellaTaTa MeTarnHa KOHCTPYKUuA
Ha MalUWHWUTE, OCUIypsBaLLM AOCTaTbyHa SIKOCT, KOpaBMHA U CUIypHOCT npu paboTta. N3paboTeaT ce
KaTo 3aBapeHu §MCTOBM KOHCTPYKUMM, [aBaliy Bb3MOXHOCT 3a MOHTaX Ha 3a4BWXBAHETO MU
yrnpaBreHneTo Ha nnatgopmaTa. Bbpxy narepeH cnaHel ce MOHTMPAT BCUYKM BbPTALWM, paboTHU
MEeXaHU3MN N CUCTEMM.

Pamu 3a XKIM-nokomoTtuem: M3pabotsat ce OT rotoBu Npounm n namapmHa, ocurypsisalm skocT u
KOpaBMHa Ha rotToBOTO n3genue.

Crpenu: lNpounssexgaHnTte CTpenu ca npegHasHadeHn 3a nogemMHu nnatgopmu, oT Tuna ,LapHupHo
cbyneHeHo pamo“ wu ,TeneckonuuHu®. WN3paboTBaT ce KaTO 3aBapeHU KOHCTPyKuuM OT
ernekTpo3aBapeHn Tpbbu n nuctoB Mmatepman. KOHCTPYKTMBHO ca npeaBUAEHM LLApHMPW,
Mo3BOJISIBALLM CbYIIEHSIBAHETO MM BbB BLPTSLLUM C€ MHOTO3BEHHM MexaHu3mu. BauraHeTo Ha ToBapa
Ce OCBbLUECTBSIBA 4Ype3 U3MEHEHME HA HaKMOHa M AbMKMHaTa Ha 3BeHaTa. MoHTupaTt ce BbpXxy
BbpTsLLATa Ce KOoJoHa.

LWapHupm: NpegHasHavyeHn ca 3a 3axBalllaHe Ha CMeHseMn paboTHM opraHn (KowoBe, Kodu, YyKoBe 1
Op.) KbM CTpenute Ha 3eMekonHu MawuHu. M3paboTeaTt ce kaTo 3aBapeHn MeTarHU KOHCTPYKUMM OT
AebenonucTHa BMCOKOsIKa CTOMaHa, C OCW WM Kh4varnka 3a LapHUMPHO 3akpensaHe Ha paboTHuTe
opraHu.

KO(*)I/I: C'bOp'b)KeHI/IeTO npeacrtasndBa KoL, cHabpeH ¢ HoX 3a BpA3BaHe B MaTepuana. KowwsT e
OKa4eH LWapHMpPHO Ha HOCelWla paMa U ce 3aBbpTBa Harope n Hagosy nocpeacrtsom ABoMHoOAenCcTBaLLm
XxnapasJiidHU UMnnHAPK. HoxbT ce Vl3p860TBa oT VI3H000yCTOI7I‘-IVIBa CTOMaHa.

MbTHO cTpouTenHa TexXHMUKA: [eTalnuTe NpPeAcTaBnsiBaT OCHOBHA KOHCTPYKUMS Ha acdanto-
nonarawy MawuHu. CblUeBPEMEHHO Ce MPOM3BEXAAT M PEe3epBHM 4YacTM OT W3HOCOYCTOWYMBa
namapuHa.

CenckocTonaHCKN MaLUVHW:

CTpaHnyHa HaBecHa KOcayka - npegHasHayeHa € 3a KOCeHe Ha €CTeCTBEHU U CEeTUM TPEBM KakTo Mo
paBHM1, Taka 1 No HaknoHeHn 0o 14% (8°) TepeHun, koeTo A npasBu yaobHa 3a CToONaHCTBa C NPOMEHNNB
npocdmn Ha obpaboTBaemute nnown. Moxe ga ce HaBecBa KbM BCUYKM TPaKTOPU OT TEMMWIHU
knacose 0.6 po 1.4, obopyaBaHu cbCc 3agHa HaBecHa cuctema (T25A, T40AH, FOMS3-511 n gp.) Ha
6asata Ha KHC — 1.8M2, CIMAPKW ALl Pyce npousBsexaa u haMunms CTpaHUYHU HaBECHM KOCAYKu C
paboTHM WwupuHn 1.2 1 1.5 m.

HaBecHu cpesn PH-0.9/1.2/ n ®HM-1.25 - npegHasHayeHn ca 3a MexaHusnpaHa npeacentbeHa
obpaboTka Ha noyBaTa N MexaypenoBa obpaboTka Ha OBOLLHM FPaAVHN 1 TO30BM MAacUBM.
YHuBepcanuute HaBecHu kyntusatopu KYH ¢ paboTtHa wupuHa 1,4; 2,8 n 4,2 m ca npegHasHadeHu 3a
npeacenmTbeHo KynTMBMpaHe Ha eCeHHMuUTEe UM MexXaypenoBo okonaBaHe. [1o 3asiBka Ha knueHTa
dupma CITAPKW A npegnara BapuaHt KYHT 2,8 n 4,2 ¢ MOHTMpaHU TOpPOBHAaCALIM CEKUUU C
Bb3MOXHOCT 3a perynupaHe Hopmarta Ha TOpEeHe, KakTo M BapuaHT C OOMBbIHUTENHO MOHTUpPaHU
3arbpnsaym.

Beanka B3 — 700 - npegHa3HayeHa e 3a 3bpHO NOYNCTBaHE Ha MileHuua, e4eMuk, cnbHYornes, gacyn,
newa, coa W Opyrn KynTypu B MamnkuTe 4acTHW 3eMefencku CTonaHCTBa U Koornepauuu.
KomnnekToBaHa e C neT cMeHsieMu cuTa. 3aBUXKBAHETO Ce OCbLUECTBSABA KaKTO C enekTpoasuraTen,
Taka M PbYHO, KOETO A MpaBW flecHa 3a ekcnnoartauus. Ternoto Ha BednkaTa Mo3BOJisiBa JIECHO U
6bp30 ga 6bae NpeMecTeHa Ha Marnkv pa3CTOSHUS.

Motodpesa PEMA - npegHasHaveHa e 3a npegcentbeHa obpaboTka Ha Marku rpagvHCKU y4acTbLUm 1
OKOMaBaHe Ha 3€ereHYYKOBM TNexu, Mexaypeaous Ha 103, MapHUKOBWM Nfowu M OpyrM BuaoBe
noyBoobpaboTka Ha ManoMepHu NoLwWm npu npomnssoguTenHocT go 0,15 xekTapa Ha vac.

OwnckoBa 6paHa - [lnckoBata GpaHa e npegHasHaveHa 3a OTBapsiHe M pa3poxkBaHe Ha no4vsaTta. 14
MOXe [a Ce U3Mnons3Ba W 3a NOoApaBHABaHE Ha norneTaTa, KakTo M 3a obpbLiaHe Ha cTbpHUla. OcBeH
TOBa, MOXe Ada ce u3nonseBa U 3a no-g4obpo cMecBaHe Ha MWHEpanHuTe TOpPOBE WU pacTUTENHuTe
ocTtatbuUmM ¢ noysata. [uckoBata GpaHa ce mpousBexga B HaBecHa M nonyHaesecHa Bepcusa o 3,0
MeTpa paboTHa LWMpUHA 3a HaBecHaTa M MofyHaBecHa Bepcus. [pegHasHayeHM ca 3a TpakTopu C
moLHacT oT 150 po 240 k.c.
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Opyrn (kapu, oTnUBKM 1 Ap.): [pyXecTBOTO NpomsBexaa cepus oT MOTOKapuM BUCOKOMoOBAUrauw,
KaKTo C Am3ernoB, Taka u ¢ LPG/6eH3anHoB gBuraTern, cepus oT eNeKTpoKkapu BUCOKONoBAUrauu, Tpu-
N 4yeTmpuornopHu c ToBaponogemHocT oT 1 500 go 1 800 kr., moBauraTenHu ypenbw, OTIMBKM,

pes3epBHN YacTu 3a MMHHAaTa MHOYCTpUA.

2. Masapu n npogaxou

Mpopaxbute Ha CIMAPKW AL, rp. Pyce ca npegMMHO Ha BbHLIEH nasap. [Jpy>KecTBOTO M3HACsS OKOMOo
95 % oT npoaykuuaTa, OCHOBHO 3a cTpaHum oT Esponenickua Cobio3. CIMAPKNA Al e eguHCTBEHUAT
nNpon3BoAMTEN Ha 3aBapeHn MeTanHn KOHCTPYKUMM OT TakbB Mawab B M3touHa Espona.

Hai-BaxkHn BBHLUHU Nasapu 3a npoaykumara ca dpaHumsa u NepmaHums.

Peannsupanute npes 2011 r. npuxoam oT npogaxou Ha [pyXecTBOTO ca B pasmep Ha 22 226 xun. nB.,
KoeTo npeacTasnsaBa ysenuyerve ot 160 % B cpaBHeHMe CbC Ccblumsa nepuog Ha 2010 .

[an Ha peanusupaHuTe Npyuxoam oT Npodaxkby Ha roToBa NPOAYKUUS MO Nasapyu U Obp)KaBu:

CTPAHA (% oT obLwmTe npuxoam)
Bbnrapus

dpaHuus

repmaHus

Wpnangus

PyMBbHUA

McnaHus

LWsenuapus

OsbLo

Mpuxoau oT peanuavpaHa NpodyKuus No nasapu U ObpyKaBu:

CTPAHA (Xun. nB.)

Bbnrapus
dpaHuma
"epmaHus
Wpnangus
PyMBbHUA
McnaHus
LWsenuapus
Opyru
OsbLo

2010
14.6%
28.0%
46.0%

1.0%

8.4%

1.0%

1.0%

100.0%

2010

1014
1941
3188
71
582
76
43

1

6916

2011
5.7%
33.6%
36.4%
1.5%
21.4%
1.1%

100.0%

2011

1141
6725
7228
304
4259
213

19 870

Mpe3 2011 r. genbT Ha BbTPeELIHMS nasap 3a npodaxba Ha rotoBu m3genus e 5.7 %, a genbT Ha

ekcnopTa € 94.3 % oT npogaxouTe.

,D,DY)KGCTBOTO n3BJiM4a npeammMmcTBeo OT 6]'IaFOI'IpVIFITHaTa CW nokaums Ha 4 gHu pa3CcTtoAaHne 3a goCTaBKa

CnpAaMO BCAKa TOYKa Ha EBpona.

MPOAYKT (Xun. nB.)

2010

2011
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KornoHu 3434 10 109
Pamu 2 351 7 367
Ctpenn 812 2157
Mautn 1 -
CenckocTonaHcku MalluHn 104 135
Opyrn 214 102
OsbLo 6916 19 870
3. OCHOBHM CYpOBMHU U MaTepuanmu

OcHoBHaTa cypoBuHa, msnonssaHa 3a npoussoacTsoto Ha CMAPKN Al n koATO € OT CbLUEeCTBEHO
3HayeHue 3a LieHUTe Ha NpoaykumndaTta, ca YepHute metanu. lNpeanpuaTneTo M3nonasa YepHu meTanu,
B YacTHOCT namapuHa. CTOMHOCTTa Ha YepHuTe MmeTtanu opmmpa 65m3o 55 % ot cebecTorHOCTTa Ha
npoussexgaHute ot CIMAPKWN ALl nusgenus.

Tu/ KaTo UeHaTa Ha namapuvHata dopmupa OO0 ronsma cteneH cebecToMHOCTTa Ha KpamnHaTta
npoaykuna Ha CIMAPKW AL, [pyxecTBOTO € Npeanpuerno Mepks 3a OOBbp3BaHE Ha LIEHUTE Ha
npoayKumMsaTa CM C U3MEHEHUsATa B LeHaTa Ha namapuHaTta. [NoseyeTto goroBopu Ha CIMAPKW ALl c
KINMMEeHTN Ca ABbJITOCPOYHN N B TAX Ca onpeneneHn LeHn Ha nsgenumarta npu onpeneneHn nsmeHeHma B
LeHuTe Ha namapuHara. o To3n HaumH [py>XeCcTBOTO € B CbCTOSIHUE [a reHepupa onpeaeneH pasmep
Ha nevyanbaTta Oopu npu HeratTMuBH ABMXXEHNA Ha LieHaTa Ha namMapuHaTta.

Bcuukn npomuLLneHM KOMNaHWM B CBETOBEH Mallab ca CUITHO CYpOBWMHHO 3aBWCKMMK OT rofieMuTe
nNpon3BoaUTENN Ha CYPOBMHU 3a NPOU3BOACTBOTO Ha YEPHU N LIBETHM MeTanu 1 Hain-se4ve OT ronemmTe
MMUHHOO06MBHM koMmnaHum BHP Billiton un Rio Tinto 1 CVRD. ToBa e ¢akTop, KOWTO Brnusie OUPEKTHO
BbPXY MasapHUTE LIEHN Ha CTOMaHWTE, a OT TaM U BbPXYy LeHUTE Ha KpanHuTe n3genus. CblLiecTBEHO
BMMSHWE BbPXY LieHaTa Ha YepHUTE U UBETHW MeTanu oka3Ba M nasapa Ha ctomaHa B Kutan n CALL un
HanMYHOCTUTE KOUTO Ce TbpryeaT Ha bopcuTe.

MporHosa Ha npousBoauTenu Ha ctomaHa 3a 2012 r. e ysenuyasaHe notpebnerHveTo ¢ 5% ao 10%,
KOeTo e gosee 1 A0 yBeNnYeHre Ha LeHaTa Ha YepHuTe 1 uBeTtHu meTtanu ¢ okono 10%.

OuvakBaHusiTa 3a 2012 r. ca UeHaTa Ha ropeljoBanuoBaHaTa flamapvHa ga ce yBenuuM OO kpasi Ha
nbpBOTO TpUMeceumre ¢ 3% [0 5% u 0o kpas Ha roguHaTta ¢ oo 15%.

CMNAPKW Al paboTn cbC cnegHUTE OCHOBHM JOCTaBYMLIM HA CYPOBUHN:

MNA3AP [OCTABUMK [IOCTABKA

BbTPEWEH TWCEHKPYIT OMATEP CTOMAHA OO CtomaHeHa namapuHa

CKOPITNOH WWUMNWHTI - CO®UA OO0 TpaHcnopTHM ycnyrm
CTOMAHA NMHOYCTPU A CtomaHeHa namapwuHa
MAAK - M OO0 CtomaHeHa namapuHa
MHTEPKOM I'PYT1 CtomaHeHM NpounHn TpbOoU
E.OH BBJTTAPUA MPOOAXBN AL EnekTtpoeHeprus
KAMMAPTOH BEBJITAPUA EOO[ CnomarartenHu matepuanu
EBPOMAPKET CnomarartenHu matepuanu
KOCEB EOQO[ lMpounssoacTBEHU yCryru
EHA METAIN OO CtomaHeHa namapwuHa
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LORRAINE TUBES
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UnionOcel

SICAM SPA

CROMADEX

V TREND S.R.O.
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BbHLWEH

ll. PE3YNTATU OT OEMHOCTTA

SPARKY

TonnoeHeprus

CToMaHeHn NpodunHM TpboM
CToMaHeHM Kpbrnn Tpbou 1 namaprHa
CTomaHeHu U3KOBKU

CTtomaHeHa namapuHa

CToMaHeHM Kpbrnn 1 NPoUIHN TpbOM
CnomarartenHu matepuanm
CToMaHeHM Kpbrnn 1 NPoUHN TpbOM
CtomMaHeHa namapvHa

CtomaHeHa namapvHa

CToMaHeHM Kpbrmuy 1 NPoUnHN TpbOM

B pesyntat Ha ocbllecTBeHaTa ctonaHcka genHocTt npe3 2011 r. [pyxecTBOTO oTuMTa CregHusi

doMHaHCOB pe3ynTar:

Mpe3 2011 r. dpyxecTBOTO € peanuanpano 3aryba npean obnaraHe ¢ AaHbumM B pa3mep Ha 3 644 xun.
nB., KOETO NpeacTaBnsBa HamaneHue Ha 3arybarta ot 51 % B cpaBHeHMe CbC cbLmnda nepuog Ha 2010
r. HeTHnaT pasmep Ha duHaHcoBusi pesynTat 3a 2011 r. e 3aryba B pa3mep Ha 3 918 xun. nB. unu
HamarneHue Ha HeTHaTa 3aryba B pa3mep Ha 48 % B cpaBHeHMe CbC Cblumst nepuog Ha 2010 .

2010 2011
N3meHeHue

Xun. nB. (B NpoLeHT) Xun. nB.

COBCTBEH KAMNMUTAN
AKUMOHepeH KanuTan 12 000 - 12 000
Pe3sepBu 1444 (2) 1414

®durHaHcoB pe3ynTaT

HaTtpynaHa ne4an6a, B T.4.: 7678 (98) 173
- HepasnpegerneHa nevyanoda 7678 (98) 173
Tekywia 3aryba (7 505) (48) (3918)
O6uo comHaHCcOB pe3ynTaT 173 (2 265) (3 745)
OBLLO COBCTBEH KAMUTAN 13 617 (29) 9 669

Mpe3 2011 r. e oTyeTeHa onepaTmBHa 3aryba B pasmep Ha 2 184 xun. nB. cnpsAmMo oTdyeTeHa 3aryba

npe3 2010 r. B pasamep Ha 6 027 xun. nB..

OnepaTtuBeH pe3ynrtart

anIXOFlM OT OCHOBHa AeNHOCT Nno KaTeropummun AeNHOoCTH:

2010 2011
Xun. nB. Xun. nB.
(6 027) (2 184)
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2010 2011
N3meHeHune
XWn. NnB. (B npoueHT) Xun. ne.

Mpuxoau oT AenMHOCTTa

Mpoaykuns 6 916 187 19 870

Crokn 81 70 138

Yenyru 239 (15) 204

Apyru 1715 20 2 059
OBLLO: 8 951 149 22 271

Mpuxogute ot genHocTtTa Ha CMAPKW ALl cpaBHeHu cnpamo 2010 r. ce ysenuyasat cbC 149%.

Pa3xoau 3a OCHOBHa AeMHOCT NO KaTeropum AeMHOCTH

2010 2011
U3meHeHue
XwUn. ne. (B npoueHT) XwUn. nB.
Pa3xoau 3a penHocTTa
Paaxogu 3a matepmanu 4617 213 14 457
Pasxoau 3a BbHLUHM yCryrm 1 966 70 3 341
Pasxoau 3a amopTtusauum 2411 (17) 2006
Pasxogu 3a Bb3HarpaxgeHust 2188 66 3623
Pasxogu 3a ocurypoBku 392 67 655
BanaHcoBa CTOMHOCT Ha NpogafeHn akTMBY
(6e3 npopykuus) 1262 (21) 1001
N3ameHeHWe Ha 3anacuTe OT NPoAyKUMS U
He3aBbpLLUEHO NPON3BOACTBO (13) 4769 (633)
Opyrm 2155 (100) 5
O6uwo: 14 978 63 24 455

IV. PUHAHCOBU NMNOKASATEJA

1. NMMKBUAOHOCT

OCHOBEH M3TOYHWK Ha NMMKBUOHOCT Npe3 nocnegHute 2 yHaHCOBM roanHM ca NpuxoguTe OT OCHOBHA
JenHocCT.

KoedurumeHT Ha o6Lia NMKBUAHOCT

Tosun nokasaTen e eavH OT Hanl-paHHO POpPMynMpaHNTE N ce CMATa 3a yHuMBepcasneH. Ton npeacrass
OTHOLLUEHMETO Ha KpaTKOTpPaMHUTE aKTUBM KbM KpaTKOCPOYHMUTE nacueu (3agbivkeHus). Moxe pa ce
OYyakBa, Ye KpaTkoTparvHuTe akTuBWM wWe ObaaT MOHEe paBHM Ha KPaTKOCPOYHWUTE nacuBu, KaTto B
OEeNCTBUTENHOCT € HopManHo fa O6bgaT gopu Manko no-ronemu ot Tax. ETo 3awo ontumanHute
CTOMHOCTM Ha TO3M KoedmumeHT ca Hag 1-1,5. Hakon TunoBe komnaHum obaye ca B CbCTOSIHWE Aa
paboTaT Npu KoedULMEHT NO-HUCHK OT 1.

2010 2011
KoedmumeHT Ha o6La NMKBUAHOCT 3.23 1.71

3a 2011 r. cToMHOCTTa Ha koeduumeHta oT 1.71 nokasBa 3HaAYNTENHO W3MEHEHWe CrnpsiMo
CTOMHOCTUTE, OT4YeTeHn B npeauwHus nepuwog — 3.23 npe3 2010 r. OTYETEHOTO M3MEHEHME Ha
CTOMHOCTUTE Npu TO3n KoeduumeHT npes 2011 r. ce ObIMKU HaN—BeYe Ha YBENUYEHNETO Ha TekylumTte
nacveu ¢ 85 % wnu ¢ 4 004 xun. ne. npe3 2011 r. cnpsimo 2010 1.

KoedunumeHT Ha 6bp3a NMKBUOAHOCT
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Ton npencraBA OTHOLUEHUETO Ha KpaTKOTpaIZHMTe akTMuByn MUHYC MaTepuanHmtTe 3anacn KbM
KpaTKOCpPO4YHUTE nacumsen. HeroBusar TpaanunoOHEH pa3Mep, onpeaendil cTabunHoCcTTa Ha KOMMaHUATA,
e okono 0.5, HO MHOro BMCOKUTE CTOMHOCTM Ouxa O3Ha4vaBanu, 4Ye akTMBUTE Ha KOMMaHusATa He ce
n3nonaeart rno Ha|7|-/:|,o6p|/|;| Ha4uH.

2010 2011
KoedwmuneHT Ha 6bp3a NnUKBMAHOCT 0.17 0.30

OT4eTeHOTO yBENMYEeHME B 06ema Ha KpaTKOCpOoYHUTE B3emaHus e 226 % 3a 2011 r. cnpamo 2010 r.

2. Kanutanosu pecypcu
2010 2011
N3meHeHue
Xun. nB. (B npoueHT) Xun. ne.
CobcTBeH kanutan 13617 (29) 9 669
HeTekyLun nacmseum 19 949 (12) 17 485
Tekywmn nacmeu 4707 85 8711
OBLO: 38 273 (6) 35 865

Upe3a nokasaTenute 3a (uMHaHCOBa aBTOHOMHOCT W (MHAHCOBa 3ad/TbXXHAMOCT Cce oTyMTa
CbOTHOLLEHNETO Mexay CoBGCTBEHM W NpUBMEYeHW cpeacTBa B KanuTanoBaTa CTpykTypa Ha
OpyxectBoTO. BUCOKOTO paBHWWE Ha KoeduuMeHTa 3a (pMHaHCOBa AaBTOHOMHOCT, PECMEeKTUBHO
HMCKOTO paBHULLE Ha koeduuMeHTa 3a pMHaHCOBa 3a4JTbXKHANOCT ca eduH BUA MHOMKATOP KakTo 3a
WHBECTUTOpUTE /KpeauTopute/, Taka U 3a camute COGCTBEHULIM, 32 Bb3MOXHOCTTa Ha [pyXecTBOTO Aa
nrawa perynsipHoO CBOUTE 3a4biDKEHUS.

EcekTbT OT U3non3eBaHeTo Ha NpuBAEYeHN CPeacTBa (4bNr) OT NPeAnpuATMETO C ornes yBenmyaBaHe
Ha KpanHWs HeTeH A0Xo4 OT ObWOo BbBMeYeHWTe B AerHocTTa cpeactBa (CobCTBeH kanutan u
npuBNeYeHn CpeacTea) ce Hapuya unHaHcoB NMBBLPUOXK. MonsaTta oT nsnons3saHeTo Ha PYUHAHCOBUS
NMBBLPUIXK Ce ABsIBa Toraea, koraTo [IpyXeCcTBOTO nevenu oT BraraHeTo Ha npuBredYeHuTe cpeacTsa
noseye, OTKOSKOTO ca pasxoamuTe (NMXBUTE) NO TAXHOTO NpueBnuyaHe. Korato gageHa dupma nocrura
No—BWCOKa [AOXOAHOCT OT M3MOM3BaHETO Ha NPMBIIEYEHN CpeacTBa B KanutanoBaTta CW CTPYKTYpa,
OTKONKOTO Ca pa3xoauTe Mo TAX, NMBBbPUAXBLT € onpaegaH u 6u cregsBano ga ce pasrnexaa B
MONOXWTENEH acnekT (C yroBopkata HMBOTO Ha NMBLPWAX Aa He fasBa ApacTUYHO HeraTuBHO
oTpaxkeHue Ha Apyrm UHaHCOBW NokasaTenu Ha KoMNaHusaTa).

KoeduumeHT 3a puHaHCOBa aBTOHOMHOCT

KoeduumneHTbT 3a oMHaAHCOBa aBTOHOMHOCT MOKa3Ba kakBa 4dacT OT obliata cyma Ha nacuBuTe €
cobctBeHMAT kanuTan Ha [pyxectBoto. CTOMHOCTTa My HamansiBa npes3 nocrnegHata rogvHa B
cneacTeMe Ha HamarnsiBaHe Ha pa3mepa Ha cobctBeHus kanutan (29%), nopagu peanusnpaHe Ha
HeraTuBeH HeTeH (OMHAHCOB pe3ynTaT npe3 nepuoga.

2010 2011
KoeduumeHT Ha huHaHCOBa aBTOHOMHOCT 0.55 0.37
KoedomumeHT Ha 3apnbXHANOCT
KoenuneHTbT Ha 3a4bXKHANOCT NoKasBa yBenuyeHne 3a nocregHarta roguHa, Koeto e pesynrtaT oT
HamaneHue Ha cobcTBeHus kanutan ¢ 29 %. Mpes 2011 r. e Hanuue yBenMyeHne Ha TeKkyLmuTe nacmseu

c 85 %. lMokasaTenaAT 3a 3aANbXHAMNOCT MNOKasBa KakBa 4acT OT oOWMA KanuTan cbcTaBnsBaT
npuBneYeHnTe cpeacTea.

2010 2011
KoedurumeHT Ha 3agnbXKHANOCT 1.81 2.71

11



SPARKY

CboTHOWeHMe ABAr KbM 06La cymMa Ha akTUBUTe
CbOoTHOLWEHMETO ObMAM KbM 00LLa CymMa Ha akTMBUTE MOKa3Ba AWPEKTHO KakBa 4YacT OT akTUBUTE ce
bmHaHcupa Ypes ObIr.

2010 2011
Obnr/ Aktueun 0.64 0.73

Hanuvue e HamaneHne Ha HeTekyLuTe akTMem ¢ 6 % 1 yBennyeHve Ha abvnra ¢ 6 %.
3. KntovyoBu koecuumeHTH

O606weHa nHpopmauma 3a uHaHcoBuTe nokasartenu Ha CMAPKW Al 3a 2010 r. n 2011 r. moxe ga
6bae npeacraBeHa B TabnuuaTa no-gony:

Mokasatenu 2010 2011

Mpoaax6u 8 550 22 226
3ary6a npeau AaHbUM, NUXBU U amopTusauus EBITDA (3 807) (356)
3ary6a npeau gaHbum u nuxeu EBIT (6 218) (2 362)
3aryb6a (7 505) (3918)
Co6GcTBeH kanuTan 13617 9 669
ObnrocpoyHu 3agbnxkeHUs 19 949 17 485
KpaTkocpo4uHu 3agbikeHus 4707 8 711

ObnroTpanHun (HeTeKyLUN) aKTUBMU 23 072 20 961

KpaTkoTpanHu (TeKyLim) aKkTUBMU 15 201 14 904
O6opoTeH KanuTan 10 494 6 193
MapuyHn cpeacrTea 14 28
O6wo abLnr 24 656 26 196

O6wWwo akTnBM 38 273 35 865

Pa3xogm 3a nuxeu 1217 1286

MaTepuanHu 3anacu 14 407 12 333

KpaTkocpouHu B3eMaHus 780 2543

Pa3xogu 3a obuyarHa genHocT 14 978 24 455

Pa3xoau 3a maTtepuanmu 4617 14 457

Ot Tabnuuata no-rope morat ga 6baaT HanpaBeHu cregHUTe U3BOAM:

. Mpe3 2011 r. OpyxecTBOTO yBENunyaBa npuxognte cu ot npogaxou cee 160 % B cpaBHeHMe C
peanuaupaHuTe ctomHocTu npes3 2010 r.;

o HamaneHneto Ha coOCTBEHMS1 KanuTan e pes3yntaT Ha peanuavpaHusl oTpuuaTenHns HeTeH

¢mHaHcoB pesynTar

PeHTabunHocT Ha co6¢cTBeHus kanutan (ROE)

MN3uncnasa ce kato 4McnoTo 3a nevanbarta crnep obnaraHeTo ¢ JaHbK OT oTyeTa 3a goxoauTe ce
npeacTaBy KaTo 4YacT OT coBCTBEHUs KanuTan B oTyeTa 3a (PMHAHCOBOTO CbCTOsiHME. ToBa
CbOTHOLLUEHNE M3MepBa abconioTHaTa Bb3BPbBLLAEMOCT 3a aKUMOHEpUTE MO OTHOLLIEHUE Ha TEXHUTE
abConOTHN MHBECTULIAN.

To3n koedUUMNEHT OTUUTa OTpULATENTHA CTOMHOCT, Nopaan peanuanpanute 3arybm 3a 2010 r. n 2011 r.

2010 2011
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PeHTabnnHocT Ha cOGCTBEHUA KanuTan (0.55) (0.41)

PeHTabunHoct Ha aktuBuTe (ROA)
To3u nokasarten nokassa ePeKTMBHOCTTa Ha U3MON3BaHe Ha obLIMTE aKTUBMK.

CboTHOWEHMETO onepaTuBHa nevyanba kbm OOLLM aKTMBW, MOKa3Balllo KakBa onepaTvMBHa nevanba
reHepvpa efyvH feB akTMBK, nogobpsiea ctonHocTTa cu npes3 2011 r. cnpsamo 2010 .

2010 2011

PeHTabunHoOCT Ha akTUBUTE (0.16) (0.06)

V. OCHOBHW PUCKOBE, NPEL KONTO E U3NPABEHO AIPY)XXECTBOTO

1. 3aBMCUMOCT OT APYru MHAYCTPUANHN CErMEHTH

npOM3BOD,CTBOT0 n ﬂOTpe6ﬂeHI/IeTO Ha 3emMmefesiCku, TpPaHCNoOpPTHWU, NbTHO-CTPOUTENMHU U
cneunann3npaHn MalnHn m 060pyp,BaHe € B CulHa 3aBUCUMMOCT OT pPa3BUTUETO Ha [Opyrn Tpu
MHOYCTpUanHun cerMeHta - ouToBO N BU3HeC CTPOUTESICTBO, ouTOoBKN " FIpO(*)eCVIOHaJ'IHVI PEMOHTH,
HeOBWXNMU NMOTW.

3aTterHatuTe yCcnoBus 3a KpeauTmpaHe, Kakto 1 MpOorpecuBHO HaMarnsiBaloToO ThbPCEeHe B CTpaHaTa ca
OCHOBHWTE (pakTopu, BNMSELWM Ha 3aTpygHeHusTa B To3m OpaHw. Hanuue ca peavua ronemwu
WHBECTULUNOHHM OBEKTK, KOMTO Ca 3ampaseHu nopagu nunca Ha duHaHcupaHe. MpoabIKUTENHOTO
CBUBaHe Ha OEeNHOCTUTE B Te3WN CEKTOpU 3aKOHOMEPHO 6u A0BEeno A0 CBMBaHE Ha CaMus OTpachil
MawwuHocTpoeHe, B kovto CMAPKWU ALl pasBuBa genHocTTa cu. Tasun TeHAEHUUs Kpue 3HauynTeneH
pUCK, OOKOMKOTO ChbLuaTa HE MOXe Ja Ce KOMMEHcUpa CbC 3acuneH M3HOC Ha MaluMHOCTpoUTernHa
npogykums. MNotpebutenute Ha Tasm npoaykums B 3anagHa Eepona n CALL ca wusnpaBeHu npepn
cbluaTa HebnaronpuaTHa NasapHa KOHIOHKTYPa, KaTo MHOrO OT TSIX BeYe CBUXa Unuv npekpaTmnxa HAKom
OTAENHN MPOU3BOACTBA UMW UANOTO cu npou3BoacTBo. OT Tasu rnegHa Tovka CUIHO BIMSIHWE Lie
OKa3Ba CbCTOSIHMETO Ha OCHOBHMTE KOHTpareHT Ha [pyXecTBoTO.

Mpeaumcteo 3a CMNAPKN ALl B Tasn cuTyaums e Han-Beve HanmuMeTo Ha OAb/roCPOYHM OOroBOpPU C
KITMEHTU N KOHTPAreHTW, KOMUTO LLe MO3BONAT Ha [py>KeCTBOTO Mo-rofisiMa onepatnMBHa MoOOGUITHOCT B
KpaTKOCPOYEH MaH U AOCTaTb4YHO BpeMe 3a afjanTupaHe Ha ObIroCpoYHa cTpaTerus Ha KoMmnaHusita
KbM HOBUTE NMa3apHu, (*)I/IHaHCOBI/I N MKOHOMUNYECKHN yCnoBuUA.

2. TMoBwuwaBaHe LleHUTe HAa OCHOBHW MaTepuanu u CypoBUHU

OcHoBHaTa cypoBuWHa, 1M3nonasaHa 3a npou3soactsoTo Ha CMAPKU Al u koATo € OT CblUeCTBEeHO
3HayeHMe 3a LUeHUTe Ha NpoayKuuATa, ca 4vepHuTe MeTanu. [NpeanpusTueTo mM3nonssa YepHu
MeTanu, B 4acTHOCT namapuHa. CTOMHOCTTa Ha udepHuTe MeTanu dopmupa 6mm3o 55% ot
cebectonHocTTa Ha npoussexgaHute ot CMAPKN AL nagenus. Tbih kaTo UeHaTa Ha namapuHata
dopmmpa go ronsima cteneH cebecToMHOCTTa Ha KparHaTta npogykumsa Ha CTAPKU ALl, OpyxecTBOTO
€ npegnpuerno Mepku 3a OOBbp3BaHE Ha LIEHUTE Ha MPOAYKUMATA CU C UM3MEHEHMsITa B LieHaTa Ha
namapuHata. Kakto Beye Gewe cnomeHato noBeveto goroBopy Ha CIMAPKW ALl ¢ knueHTu ca
OBITOCPOYHM M B TAX Ca ONpefeneHn LeHn Ha u3genusata npy onpeaeneHn N3MeHeHUs B LeHUTE Ha
namapuHata. 1o 1031 HaunH [pyXecTBOTO € B CbCTOsiHME [a reHepupa onpefeneH pasmep Ha
neyanbarta gOpW Npy HEraTUBHU OBWXEHUA HA LeHaTa Ha namapuHarta.

3. NoBuwaBaHe Ha LLeHUTe HA eHeproHocuUTenuTe, ropMBaTa, TPAaHCNOPTa, NOCTOSIHHUTE pPa3xoau

YBenuyaBaHeTO Ha LeHaTa Ha en. eHeprusta 3a NPOMULLIEHW HYXXOW edBa Nv LWe fafe HeraTtuBeH
edekT Bbpxy (DMHAHCOBOTO W OMepatuBHOTO cbCTosiHME Ha CITAPKU AL, Tvi kaTo [pyXecTBOTO €
06BBbP3ano LeHaTta Ha KpanHaTa NpoayKunsi C Bb3MOXHU HEraTUBHU M3MEHEHUSA B LIEHUTE HA BXOZHMUTE
mMaTepuanu u CypoBuHM U Npunara nonmTka Ha MBKaBo LeHoobpasyBaHe.
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4. BanyteH puck

[pyXeCcTBOTO M3Hacs MOYTW UAnaTa NPOoAYKUMS Ha BbHLWHM nasapu. OCHOBHMSIT BbHLUEH Mnasap e
3anagHa EBpona KaTo OCHOBHUTE JOCTaBKW Ha Matepuany U OCHOBHUTE NpoAaxou Ha [pyKecTBoTo ca
B €BPO, KOETO eNIMMUHUPA HaNU4YMeTo Ha BanyTeH p1ck 3a [pyKecTBOTO.

5. 06K MaKPOUKOHOMUYECKU pUCKoBe

Kakto 2010 r., taka n 2011 r. 6e cbnpoBogeHa OT (hMHAHCOBA U MKOHOMMYecka peuecus. MHoro
ronsma 4yact oT 6MsHec cekTopuTe B CTpaHaTa NoHecoxa 3arybu, nopaan Hamanenu nopbykM U CBUTO
Npon3BoACTBO.

CwobrnacHo gaHHu Ha HaumoHanHusa Ctatuctudeckun MHetutyT, npes aekemepu 2011 r. nokasatensr Ha
JoBepre B MPOMULLINIEHOCTTA Ce MOoHMXaBa C 4.1 MyHKTa B CpaBHEHME C Mecel HoemBpu. ToBa ce
ObIDKM Ha YBENWYEeHWTe 3amacuM OT TroToBa MpoAdyKumst u  HebnaronpusTHWTE O4YakBaHWS Ha
MEHUIKbPUTE 3a NPON3BOACTBO NPE3 creasalumMTe Tpu Mecela.

Mpe3 mecey gekemBpy 2011 r. obwma nokasaTen Ha GM3HEC KNMMaTa ce MoHwXxaea C 2.1 MyHKTa,
CNpPsIMO HMBOTO CU OT Mecel, HoeMBpu. OYakBaHUsATa 3a pa3BUTUETO Ha BM3Heca OTHOBO ca HEraTUBHM.

Mpe3 centemBpu, oktomBpKU KU HoemBpu 2011 r., Npon3BOACTBEHATA aKTUBHOCT ce noHwxasa ¢ 10
nyHkTa. OCUrypeHocTTa Ha NOPBbYKM 3a YyKOMHA CbLLO Hamansiea 3a To3u Nepuoga.

Mpes nekemBpn 2011 r., NokasaTensaT, KOUTO OTYMTA CTPOUTENCTBOTO pernctpypa HamaneHue ot 5
nyHkTa. ToBa ce ObMKM Ha YBENMYEHUS MNECUMM3BbM Ha MEHUIKbPUTE 3a HacToAwoTo 6GusHec
CbCTOSIHME Ha NpeanpusaTUaTa.

lMpe3 oekeBMpyU CbCTaBHUAT MokasaTen 3a OGM3HeC knumarta B CEeKTopa Ha ycrnyrute ce nokadsa ¢ 2.8
nyHKTa, B CPaBHEHWE C HOEMBpPW Nopagu fneko nogobpeHute o4vakBaHWs 3a BM3HECCHCTOSAHMETO Ha
npeanpusaTUsTa Npes cnegsalimTe WeCcT meceua

CovrnacHo pgaHHM Ha HauumoHnanHus Crtatuctmyeckn MHCTUTYT, 3a mbpBOTO Tpumeceume Ha 2011 r.,
bespaboTuuarta B ctpaHata e 12 %, 3a BTopoTo Tpumeceune e 11.2 %, a 3a TpeToTO TPpUMEceUyne Ha
roguHarta, pasmepbT Ha 6e3paboTtuuaTta e 10.2 %.

MonoxwutenHa TeHaeHums 3a 2011 r. peructpupa u3HocbT Ha bbnrapus. MNpes 2011 r. cnpamo 2010 r.,
W3HOCBLT Ha CTpaHaTa 3a TpeTu CcTpaHu ce e ysenuuun ¢ 24.4 % v HagBuwasa 14.8 mnpa. ne., a
BHOCBT ce e yBenuuun ¢ 19.2 % v Bb3nu3a Ha 18.6 mnpa. n..

BusHec knumar - o6wwo

JeIrocpodHa cpedHa
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*N3Tounuk: HCU

Bu3Hec knvMaT B NPOMULLNIEHOCTTA 3a CTpaHaTa
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MocnenHW AadHe - gerkemapes 2001 r.
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*N3TouHuk: HCU

6. lluxeseH puck

JlnxseHuaT pUCK € CBbp3aH C BB3MOXHWU, €BEeHTyallHW, HeratuBHun npomMeHn B JIMXBEHUTE HuBa,
YyCTaHOBEHU OT (bl/IHaHCOBI/ITe MHCTUTYUUNN B Peny6n|/||<a 5bnrapvm.

Ha 3acepaHne nposegeHo Ha 03 mapT 2011 r. YnpaButenHusaTt cbBeT Ha EBponenckata LleHTpanHa
baHka B3e pelueHWe Ja He MPOMEHSI OCHOBHWUTE FIMXBEHM MPOLEHTU. VIKOHOMUYECKUAT aHanm3 Ha
OaHkaTa couu 3aBuLIeHa MHGaUWs, MMaBHO NOpagu NOCKbMNBAHE Ha CYpOBUHMTE. AHanM3bT CbLUO
nokassa, Ye pMCKOBETe 3a MporHosaTa 3a QuHaMmuKaTa Ha LeHuTe ca Bb3xoadwm, a 6a3oBuAT Temn Ha
HapacTBaHe Ha napvyHaTa maca OocTaBa YMEpPEH.

Ha cBoe 3acepanwve, nposegeHo Ha 07 anpun 2011 r. EBponenckata LeHTpanHa BaHka ysenuuu
OCHOBHUAT NUXBEH npoueHT B EBposoHaTta go 1.25 %.

Ha 3acenaHue, npoBegeHo B XenauHku, Ha 05 man 2011 r. YnpaBuTenHnaT cbeeT Ha EBponerickata
LleHTpanHa baHka B3e pelleHne NMUXBEHUAT NPOLEHT MO OCHOBHUTE onepauum No pedunHaHcUpaHe u
NUXBEHUTE MPOLEHTU NO NpedenHoOTO KpeaUTHO yrneCHeHWe U OenO3UTHOTO yrecHeHue fa octaHaTt
HenpoMeHeHn — cboTBeTHO 1,25 %, 2,00 % un 0,50 %.

Ha 3acepanue, npoegeHo Ha 08 torm 2011 r. EBponenckata LleHTpanHa BaHka noBuwn ocHoBHaTa
nunxea no pedmHaHcupaHe B EBposoHata ¢ 25 nyHkta go 1.50 %.

Ha 3acepaHuaTa Ha EBponenickata LleHTpanHa baHka, npoBeaeHn cboTBeTHO Ha 04 asryct 2011 1. n
08 centemBpu 2011 1. 6Axa NpUeTU peELLUEHUS NMXBEHUS MPOLIEHT MO OCHOBHWTE oOrnepauuu no
perHaHCcpaHe W NUXBEHUTE MPOLEHTU MO NpeaeriHoTo KpeauTHO YynecHeHue U Aeno3uTHOTO
ynecHeHue fa octaHaTt HenpomMeHeHn — cboTBeTHO 1,50 %, 2,25 % n 0,75 %.

Ha nposegeHoto Ha 06 oktomBpyn 2011 r. 3acepaHve EBponenckata LeHTtpanHa baHka,
YNpaBuUTENHUAT CbBET Ha DaHKaTa npue peLleHne Aa He MPOMEHS] OCHOBHUTE NIUXBEHMW NMPOLIEHTU.

Ha 3acepaHue Ha EBponenckaTa LleHTpanHa baHka, npoBegeHo Ha 03 HoemBpu 2011 r. ocHoBHaTa
nnxesa B EBpo3oHaTta 6e noHmxeHa ¢ 0.25 npoueHTHu nyHkTa 8o 1.25 %.

Ha nposeneHoTo Ha 08 gekemspu 2011 r. 3acegaHne Ha EBponenckaTa LieHTpanHa baHka, ocHoBHaTa
nuxea 6e noHmwxkeHa ¢ 25 6asucHn Toukn A0 1 %. JIMXBEHUAT NPOLEHT MO NPeAenHOTO KpeauTHO
ynecHeHue 6e noHwxkeH ¢ 25 6a3ncHn nyHkTa go 1.75 %, cumtaHo ot 14 gekemspu 2011 r. OT cbuwata
Aata 6e NOHWXEH W NNXBEHWAT NPOLEHT MO AENO3UTHOTO yrecHeHne ¢ 25 6asncHn nyHkTa 4o 0.25 %.

OcHoOBHUTE NMXBEHU NMpoLeHTN Ha bbnrapcka HapogHa baHka 3a 2011 r. ca npefcraBeHn B cnegHarta
Tabnuua:

16



SPARKY

Meceu JlnxBeH npoueHT
Anyapu 2011 . 0.18 %
Pespyapm 2011 r. 0.19%
Mapt 2011 r. 0.18 %
Anpun 2011 r. 0.19 %
Man 2011 r. 0.21 %
FOHn 2011 r. 0.22 %
KOnmn 2011 . 0.17 %
Asryct 2011 r. 0.18 %
CentemBpu 2011 r. 0.18 %
OxktomBpwu 2011 T. 0.20 %
HoemBpun 2011 . 0.22 %
OekemBpun 2011 T. 0.22 %

*N3TouHuk:BHB

7. UHdbnaumoHeH puck

WHbNauMoHHNAT pucK npeacTaensiBa BCeoOLWO MOBULLIABAHE Ha LeHUTe, Npu KoeTo napute ce
obesueHaBaT 1 CbLUeCTBYBa BEPOSTHOCT OT NOHAcsAHE Ha 3aryba oT JoOMakuHCTBaTa u ompmure.

CovrnacHo pgaHHu Ha HCW, roguwHata uHdnauua 3a 2011 r. (aekemepu 2011 r. B cpaBHeHue C
aekemepu 2010 r.), uamepena upes UML e 2.8 %, kato peructpupa HamaneHue ¢ 1.7 NPOLLEHTHU
nyHkTa B cpaBHeHue c gekemepu 2010 r. 3a nepuoga 2000 r. — 2011 r. , Haw-HWCKaTa roguiHa
nHdnauus (0.6 %) e namepeHa npes 2009 r., a Han-BucokaTta (12.5 %) npes 2007 .

Cnopen paHHM Ha HCW mnHpekcbT Ha noTpebutenckuTe ueHn 3a meceuy Adyapu 2011 r. cnpsimo
Oekempun 2010 r. e 100.6 %, T.e. meceuyHaTta uHdnauus € 0.6 %.

MHaekcbT Ha noTpebutenckute ueHn 3a despyapu 2011 r. cnpamo sHyapu 2011 r. e 101.2 %, T.e.
MecevHaTa uHdnaums e 1.2 %.

Cnopen gaHHu Ha HCU mnHdnaumsTa B cTpaHata npe3 mecel mapt 2011 r. oTHOBO € B pa3mMep Ha
0.6%.

MHpekchT Ha notpebutenckute ueHn 3a mecey anpun 2011 r. cnpamo mapt 2011 r. e 100.2 %, T.e.
mecevHaTa uHdpnaumsa e 0.2 %. VHdnaumata ot Hadanoto Ha rogumHata (anpun 2011 r. cnpsimo
aekempu 2010 r.) e 2.7 %, a rognwHata nHdnaums 3a anpun 2011 r. cnpamo anpun 2010 r. e 4.6 %.

MHpekcbT Ha notpebutenckute uenm 3a mecey mam 2011 r. cnpsmo anpun 2010 r. e 100.0 %.
WHdnaumata OoT Hayanoto Ha roguHata (man 2011 r. cnpsamo gekemepu 2010 r.) e 2.6 %, a
rogvwHata uHdnaumsa 3a man 2011 r. cnpamo man 2010 r. e 4.8 %. CpegHorogmwHaTta uHgnaums 3a
nepuoga toHun 2010 r. - man 2011 r. cnpsamo toHn 2009 r.- mar 2010 r. € 4.0 %.

MHpekcwbT Ha notpebutenckute uenn (UML) 3a toHm 2011 r. cnpsmo man 2011 r. e 99.1 %, T.e.
MeceyHaTa nHdnaumsa e muHyc 0.9 %.

MHaekcbT Ha notpebuTtenckute ueHn 3a tonm 2011 r., cnpsimo toHn 2011 r. e 100.0 %, T.e. MecevHaTta
nHdnauus e 0.0 %. MindnauusaTta ot Hayanoto Ha roguHata (tonm 2011 r. cnpsamo gekemepu 2010 1.) e
1.8 %, a rogmwHaTta nHgnaums 3a tonm 2011 r. cnpsamo tonm 2010 T. € 4.4 %.
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CpepHoroaniiHaTa nHdpnaums 3a nepmnoga asryct 2010 r. —onu 2011 r., cnpsimo nepuoaa asryct 2009
r.—tonm2010r. e 4.4 %.

MHpekchT Ha notpebutenckute ueHn 3a mecel, aBryct 2011 r. cnpsamo tonun 2011 r. e 99.7 %, T.e.
mecevHaTa uHpnauma e muHyc 0.3 %. WMHdnauuata ot Havanoto Ha roguHarta (asryct 2011 r.-
aekemspun 2010 r.) e 1.5 %, a rognwHata nHdnaums 3a asryct 2011 r. cnpsmo asryct 2010 1. € 4.1 %.

CpegHorogvwHata vHnauma 3a nepuoga centemspu 2010 r. — asryct 2011 r. cnpsamo nepuoga
centemspu 2009 r. — aBryct 2010 . € 4.5 %.

MHpekcbT Ha notpebutenckute ueHn 3a oktomepu 2011 r., B cpaBHeHue cbec centemepu 2011 1. e
100.8 %, T.e. meceyHaTa nHdpnaumusa e 0.8 %. NHpnaunata ot HayanoTo Ha roguMHaTa (oktomepu 2011
r. cnpsimo aekemspu 2010 r.) e 2.3 %, a roguuHaTa nHepnaums 3a oktomepu 2011 r. cnpsMo OKTOMBpPU
2010r. e 3.5 %.

CovrnacHo paHHu Ha HCW, nHaekcbT Ha notpebutenckuTte LeHn 3a mecel, HoemBpu 2011 r., cnpsimo
oktomepu 2011 1. e 100.3 %, T.e meceyHaTa nHdpnaums e 0.3 %.

CvrnacHo gaHHn Ha HCW, nHgekcwT Ha notpebutenckute uenun (UML) 3a gekemepu 2011 r. cnpsimo
HoemBpwu 2011 1. e 100.1 %, T.e. MecevHaTa nHdpnaums e 0.1 %.

roAnWHA UHOJTALINA, USBMEPEHA YPE3 UMY MO rognH1

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

*N3TouHunk: HCU

MECEYHA VH®JTALINA, USBMEPEHA YPE3 WML MO MECELUM HA 2011r.
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roAnHA UHONAUNA, UBMEPEHA YPES3 UIML, 3A 2011 r. MO M'PYTMK CTOKA

XpaHHTEIHH OPOJYKTH H 0e3aIKOX0IHH HAHTEH
AIKOXOJHH HAIHIKH H TEOTIOHEBH H3TeHS
Obrexio H 00YBKH

Kumma (HaeMH, BoJa, eHepPTHA, TOPHBA)
JwmmeEo o03aBeIaHe, VPemH H ap.
3npaseomnaspaHe

TpaxcnopT

Cpobmenns

CpoDoamO BpeMe, pasBIedeHHs H KyATypeH oTmx |-2.3
ObpazoBaHHe

PECTOPEPHH H X0Tem

PazH000Pa3HH CTOKH H YCIYTH

-3.0

*MN3ToyHuk: HCUA

UHdpnaumata 3A 2011 r., namepera ypes UMNL (npeoxoaHuat mecel = 100) e kakTo crieaBa:

Mecew, JlnxBeH npoueHT
Anyapu 2011 . 0.6 %
Pespyapu 2011 r. 1.2%
Mapt 2011 . 0.6 %
Anpun 2011 r. 0.2%
Man 2011 r. 0.0 %
FOHmn 2011 r. -0.9 %
HOnn 2011 r. 0.0 %
Asryct 2011 r. -0.3 %
CentemBpu 2011 r. 0.0 %
Oxtomepwn 2011 . 0.8 %
HoemBpun 2011 . 0.3 %
OekemBpun 2011 T. 0.1%

*N3TouHunk: HCU

8. Monutuyecku puck

MonutnyecknaT PUCK € CBBbpP3aH CbC cTabunHocTTa Ha npaBUTENICTBOTO Ha CTpaHaTa U C eBEeHTyallHu
NnpoMeHN B He6naroanﬂTHa NOCOKa Ha BOAeHaTa OT Hero AbJIrocpo4yHa BbHLWIHA W BbTPELUHa
MKOHOMMYEeCKa NONNTMKa, KOUTO BMxa MOrnu Aa NOBMUASAT HEraTUBHO BbpPXy MHBECTULUMOHHaTa cpeaa.

HectabunHocT npoabikasa [a Cb3daBa NuncaTta Ha KOHKPETHO MPUMOXEHWE Ha MEPKUTE, KOUTO Lie
[fosedaT [0 ChpaBsiHe Ha MPaBUTENCTBOTO C MOCMEAUUMUTEe OT MHaHcoBaTa Kpuaa, KakTo U 00
crasBaHe Ha OCHOBHUTE M3WUCKBaHWSA Ha EBPONENCKMsi Cbio3 OTHOCHO MPO3PaYHOCT MpPU pasxoOBaHeTo
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Ha nybnuyHu cpefctBa, GopbaTta Cc Kopynuusta, He3aBMCMMOCTTA U edeKkTMBHOCT Ha cbaebHaTa
cuctema. HecnassaHeTo Ha noctaBeHuTe oT EC n3anckBaHus 61 Morno ga gosene A0 3aAelcTBaHe Ha
npegnasHM Knayau W MOCMe[Ballo OTKMOHSIBAaHE W/WNM HamansBaHe Ha CcpefctBata OT €eBpo
doHaoBeTe.

MonuTnYeckMsT PUCK LWe ce yBenuduM B clyyai, Ye MNpaBuTENICTBOTO He ycree Jda npeanpveme
afleKBaTHM MepKM 3a orpaHMYaBaHe Ha HeraTUBHMTE MOCMeauuM Ha (MHaHcoBaTa U MKOHOMMUYEcKka
Kpusa B cTpaHara.

Opyrn akTopu, KOUTO CbLUO BNUSIST HA TO3N PUCK, Ca E€BEHTyarlHUTe 3aKOHOAATENHU NPOMEHU U B
YaCTHOCT Te3M, KOMTO KacasdT CTOMAHCKUS U UHBECTULIMOHHWSI KNUMAT B CTpaHara.

VI. BAXHU CbBUTUA, HACTBNWUINW CNEQ KPAA HA OTYHETHUA NEPUOA

Cbbutua cneg partata Ha roguLuHOTO npuknw4yBaHe, KOUTO ca U3BECTHU KbM MOMEHTa Ha
cbCTaBsiHe Ha [loknaaa n BaxHa MHCbOpMaLIMSI, Bnusiewa BbpPXy UeHaTa Ha UeHHUTe KHMXa Ha
CNAPKWU AL.

Ha 27 siHyapm 2012 r. [lpy>keCTBOTO € yBENNYENO 3aabIHKEHMATa CM Mo JOroBOp 3a 3aeM 3a 060pOoTHM
cpeactea cbe CIMAPKUM TPYT ALl B pasmep Ha 587 xun. ne. [loroBopeHaTta roguiiHa nuxea Bb3nusa
Ha 5 %.

3aemute Ha [Opyxecteoto oT baHka OCK EA[ npeactaBeHu B nosicHeHue 19 ca peknacuduumpanm
cbrrnacHo aHekcu ot 14 mapt 2012 r., no cunaTa Ha kouTo [pyXeCTBOTO € pa3cpoymnno 3agbIBKEHUS MO
rnasHuUM B pasmep Ha 17 392 xun. nB. oo 31 aHyapu 2013 r. n rnasHuua B pasmep Ha 880 xun. nB. Ha
BHOCKM, CbINacHO mnoracuTeneH nnaH, go 25 gekemBpy 2012 r. CbrmacHO CKIOYEHUTE aHEKCU
npuxoguTe, KOUTO ca Hag npuxogute Heobxoammy 3a nokputne Ha 1,3 mMeceyeH KoedUUMEHT 3a
nokputMe Ha oOCnyXBaHeTO Ha pfgbnra, cnegsa da 6bgaT M3Mon3BaHM 3a noracsiBaHe Ha
3agbikKeHusTa No octaHanute 3aemu Ha [pyxecTBOTO KbM OaHkaTa, BKMIOYMTENHO M MO AOroBOp 3a
kpeauTHa nuHns cbe CMAPKU TPEMOVHI EOO[, no koiito [pyecTBOTO e ChAMbXHUK. B criyyai Ha
00s1BAIBaHETO Ha BCEKU €AMH OT KpeauTuTe 3a KpeauTHa NUHUS 3a NpeacpoyHo uanckyem, 6aHkta nma
npaBo fa NpeBbpHE B NPEeCPOYHO N3UCKYEMU U OCTaHaNUTe KpeauTu.

PtkoBoACTBOTO Ha npeanpuaTneTo Aekrnapupa, 4e He CbulecTByBaT Apyru CcbOMTUA cneq gaTtaTa Ha

roguWHOTO NpuKnioYBaHe, KouTo ca u3sectHM Ha CIMAPKW ALl kbM MOMEHTa Ha CbCTaBsiHE Ha
Joknafa, KoMTo fa npeacTaBngasaT BaXkHa MHopMaLus, BMsieLla BbpXy LieHaTa Ha LeHHUTE KHuXKa.

VIl. HACTOALUN TEHAEHLIAU U BEPOATHO BbAELLO PASBUTUE HA IPYXECTBOTO

B ycnosuaTa Ha cBeTOBHa WMKOHOMMYECKA Kpu3a, OTPasvMnM Ce HeraTMBHO BbPXYy AEMHOCTTa Ha
CMNAPKW A[l, pbkoBOACTBOTO Ha [pyxecTBOTO € npeanpueno crnegHuTe Mo-3HayumMu Mepku 3a
nogobpsiBaHe Ha (PMHAHCOBOTO CbCTOSAHME Ha [pyXeCcTBOTO:

e [lpyXecTBOTO € pas3cpounno 3aabimkeHus no rmasHUumn kbM banka OCK EA[l B pasmep Ha 17 392
xun. ne. go 31 aHyapm 2013 r. u B pasamep Ha 880 xun. nB. Ha BHOCKMX, CbIMacHO noracuTeneH nnaH,
no 25 pekemspn 2012 .

e [lopagn cneundunyHoTOo O0OGOpPYABaHe, C KOeTo pasnonara [pyXecTBOTO W OrpaHuyeHuTe
Bb3MOXHOCTM 3a MexaHu4Ha obpaboTka Ha getannm oo 15 ToHa, [pyKeCcTBOTO HacouBa ycunusita
CM KbM yBenuMyaBaHe Oposi Ha KNMEHTUTE Ha u3genuss CbC CxodHu napameTpu (rabaputin wm
npegHasHayeHne). Toea cnomora 3a No-6bP30TO YyCBOsIBAHE Ha HOBWUTE M3genus n nogobpsisaHe
NpoOn3BOOMTENHOCTTA. Te3n MepKM Le MNOBMUAST MNOSNOXUTENHO KakTo BbpXy (UHAHCOBUS
pesynTaT, Taka U BbpXy NapuyHUTE NOTOUU OT onepaTuBHa AeMHOCT Ha [pyXeCcTBOTO.

¢ [Ipy>kecTBOTO MPOBEXAa NOMMTUKA HA ONTUMU3MPAHE Ha pas3xoauTe, MaTepuanHiTe 3anacu u gpyrm
ernemMeHTn Ha 00opoTHMA KanuTan Ha [dpyxecTtsoTo. Llenu ce narpaxagaHe Ha 6ydepHu cknagose 3a
MaTepvanu Ha TepuTopuaTa Ha [OoCTaBuMuMTe, KaTo 3amacuTe OT TsX LWe rapadHtupar
obesneyeHoCcTTa Ha MPOM3BOACTBOTO 3a eanH Mecel. O4yakBaHWAT pesynTaT OT Te3u MEepKu e
3HAYUTENHO HamarnsiBaHe Ha CKMagoBWTE HanMYHOCTU, KOETO e Nogobpw nukeMaHaTa no3vums u
060poTHUS KanuTan Ha [py>xecTBoTO.
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PbkosogctBoto Ha CIMAPKU Al cuuta, 4e [pyxecTBOTO Le NpoabikM Aa CbliecTByBa KaTo
AencTBaLLo npeanpusTue.

HacTtoswmTte TeHaeHuun n BEPOATHOTO O6baeLo pa3BuTne Ha ,D,py>KeCTBOTO ca:

e 3anasBa ce CTpyKTypa Ha npuxogute, opMuMpaHa OT MWCTOPUYECKUTE [aHHM 3a
npuxoguTe.

e [lo oTHOWeHWe Ha pas3xoauTe, pasxoauTe 3a MaTepuanu wWwe GbaaT OCHOBHO nepo,
crnefBaHyW OT pasxOAuTe 3a BBbHLIHW YCIYrM W pasxoguTe 3a Bb3HarpaxaeHus, kaTo
CTpyKTypaTa e popmmpaHa Ha 6asaTa Ha MCTOPUYECKUTE AaHHM OT NOCMeaHUTE roanHu;

e [InaHupa ce nocTuraHe Ha NONOXUTENHW HMBA Ha onepaTtusBHaTa nevanba, nocpeacTsoMm
MHBECTULMM B HOBWM MalMHW U nopobpsiBaHe Ha usanocTHaTa MNPOW3BOAMTENHOCT Ha
dupmara;

e [loagabpxaHe Ha 0OOPU THProBCKM B3aMMOOTHOLLEHWUSI C AOCTaBuMUMTE 1 nogbop Ha apyru
AOCTaB4YMLM, C KOETO Aa Ce MOACUTYPAT HyxauTe Ha [pyKecTBOTO OT BUCOKOKAYECTBEHM
CYpPOBWHM U MaTepuanu;

e CobrnacHo npoussBoAcTBeHaTa cTpaTterns Ha dupmata e 3anoXeHO HamanssBaHe Ha
MpoLeHTa Ha martepuanHuTe 3anacu KbM npuxoguTe OT npogaxbu, koeTto e yacT oT
cTpaTerusaTa Ha pmpmara 3a onTUMU3NPaHe Ha CKNagoBUTE HaNMYHOCTY;

e [IpyXeCTBOTO He MraHuMpa 3HayuTeNnHW NpoaaxOWu Ha AbNrOTpamHW MaTepuanHi akTUBK
npes NPorHo3HUs Nepuog;

o [lpyXecTBOTO He nnaHWpa ga yBenuMyaBa akuMOHEepHUS Kanutanm u pesepsBuTe, KaTo
COBCTBEHMAT KanuTan e ce U3MeHs C pasmepa Ha PMHAHCOBMSA pe3ynTaTt npe3 roguHuTe;

o [Ipy>kecTBOTO He NMnaHupa NpomsiHa Ha TekyLlaTa cHeToBOAHa NONUTUKA;

Peanusauusa Ha MHBeCcTULMOHHAaTa nporpama npes3 2011 r.
Mpe3 2011 r. dpyxecTBOTO e peanusuparno WHBecTMUMM B pasmep Ha 511 xun. ns., npegumMHO B

MaLUNHN, CbOPBXEHUA N o6opyp,BaHe.

Viil. HAYYHOU3CNEOOBATENCKA YU PASBOUHA OEWHOCT

BbB Bpb3Kka C NPMBANYAHETO HA HOBM KIMEHTW, KOUTO Ca BOAELUM CBETOBHM Nugepu Ha nasapa Ha
MbTHO-CTPOUTENHA TEXHMKA M NPOU3BOACTBO Ha eHepronpeHocHu cbopbxenusa, CIMNAPKA AL e B
NpoLieC Ha yCBOSABaHE Ha HOBU 3aBapeHn KOHCTPYKUMUK, NpeacTaBnsaBally geTannm ot Te3m MalluHu:
e OcHOsU U Kymuu - 3aBapeHa KOHCTPYKUMS, NpegHasHavyeHa 3a ekcnroataums npu nbTHO-
CTPOUTENHN MaLUUHW, KaTo YacT OT paboTHaTa YacT Ha CboTBeTHaTa MaLlKnHa;
e HoXu4yHu MexaHu3Mu — 3aBapeHa KOHCTPYKUMS, MpefHasHadYeHa 3a paspylmTernHa
TEXHUKA;
o Pesepsoapu - 3aBapeHa KOHCTPyKUWS, npedHasHayeHa 3a CbxpaHeHuMe Ha
TpaHchOopMaToOpPHN Macna;
o  QuambpHU cucmeMu — 3aBapeHa KOHCTPYKLUS, NpeHa3HadeHa 3a 3almTa Ha TypOuHu Ha
BOJHO eNneKTpU4ecku LieHTpanu oT TBbpaun YacTuLn.
e BempoezeHepamopHu Oemaliniu — 3aBapeHa KOHCTPYKLUSA, NpegHasHavyeHa 3a MOHTaX Ha
reHepartopu (roHgonu).

YcnopegHo ¢ ToBa, [pyXecTBOTO paspaboTBa HOBW TexXHOMOrMM 3a m3paboTBaHe Ha MOCOYEHUTE
NpOAYyKTW, CbIMacHO crneundukaummTe Ha BCEKU OTAENEH KNWEeHT. 3a uenTta, ekvna UHXeHepu, KoUTo
ca cneuuwanucti B Tasm obnact u MmaTt orpoMeH onut B pa3paboTBaHETO Ha pasfnMyHU TEXHONOrMM 3a
Npou3BOACTBO Ha MpoAyKTUTe, wu3nonssaT nocrnegHute Bepcun Ha CAD/CAM npoayktute 3a
ModenupaHe W TecTBaHe Ha npouecuTe npeanm  BHeOpsiBAHETO MM B OCHOBHOTO
Npou3BoACcTBO.[py)XECTBOTO MMa YCTaHOBEHW MPaKTUKM B pa3BoOMHATa A4ENHOCT, KOUTO ca HeoGXxooMmm
33 HAaBPEMEHHOTO M Ka4YeCTBEHO U3MbIIHEHNE Ha BCsiKa e4Ha nopbyka.

IX. AHOOPMALINA, UISNCKBAHA MO PEOA HA Yi. 1870 U YJ1. 247 OT TbPrOBCKNUA 3AKOH
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1. EDOIZ N HOMMHanHa CTOMHOCT Ha I'IpI/I,U,OGI/ITMTe N nNpexBbplieHnTe npes rognHaTta cobCcTBEHM aKLmM,
YacT OT Kanutana, KoATO Te npeacrtasiiaBaT, KakTo U LUeHa, No KOATO € CcTaHalo I'IpVID,O6VIBaHeTO nnn
NPEXBbPIIAHETO

Mpes roguHaTa [py>eCcTBOTO He € Npuaobueano n/mnmn NPexBbpnAno COGCTBEHN aKLMW.

2. Bbr3HarpaxxgeHusi, nonyyeHn o6LLo npes roguHaTa oT YfieHOBEeTe Ha CbBETUTE.

Mpes 2011 r. yuneHoBeTe Ha HapgsopHus n YnpasutenHus cbBeT Ha CMAPKU A ca nony4yunu
Bb3HarpaxgeHns B KayecTBOTO CM Ha TakmBa B pasvep Ha 144 xwun. nB. Pasxogute 3a
Bb3HarpaxaeHus Ha YneHoBeTe Ha YnpaBUTENHUSA CbBET MO TPYyOOBM NPaBOOTHOLEHUS npe3 2011 r.

ca obLo 164 xun. nB. 1 35 xun. NB. OCUrypUTENTHN BHOCKM 3a CMeTKa Ha paboTopaTensi.

3. anID,OGI/ITVI, npuTeXXaBaHN U NpexXBbpPJIEHN OT 4YJiIeHOBETE Ha CbBEeTUTE Nnpe3 rogmHata akunm un
obnuraumm Ha ﬂ,py)KECTBOTO.

Kbm 31 gekempu 2011 r. nputexaBanute akumm oT kanuTtana Ha CIMAPKW AL ot uneHoBe Ha HC un
YC ca kakTo cnepaBa:

YneHoBe Ha YnpaBuUTenHUs cbBeT

Ume Bpown akuum
1. Yaspap lNnaxapos 80 000
2. Weauno Neoprues 8 000
3. Cranucnae Kanues 8 000
4. Teopopa Togoposa 8 000
5. BaneHtuH PagaHoB 8 000
6. AnbGeHna Ctambornosa 2000
7. Panuua MapwuHoBa 8 196
8. Hwukonam Man4yes 300

YneHoBe Ha Haa3opHusa cbBeT

Nme Bpow akuum
1. CraHucnas lNeTkoB 119 000
2. Metbp Babypkos 119 000
3. HOpwui lWueapos 12 000

4. NpaBa Ha 4neHoBeTe Ha YnpaBuTenHusa u HagsopHus ceeeT Ha CIMAPKU ALL aa npugobusat akuum
n obnurauum Ha [pyxecTBoTO.

UneHoBeTe Ha HC n YC Ha [pyxecTtBoTOo MoraT ga npugobmsat cBOOOAHO akuum OT kanutana Ha
OpyXeCcTBOTO Ha perynupaH nasap Ha LieHHW KHWXKa Npu cnassaHe Ha pa3nopeabute Ha 3akoHa cpeluy
nasapHuTe 3noynoTpebu ¢ mHaHCOBU MHCTPYMEHTU U 3akoHa 3a NyOnMYHOTO npegnaraHe Ha LieHHU
KHMKA.

Ha ocHoBaHue pasnopegbarta Ha un. 16, an. 1 1 3 ot 3CM3®W, uneHoBete Ha YC u HC Ha
OpyxecTBoTO, ApYyrM nuua, KOUTO U3NbMAHABAT PBbKOBOAHU (DYHKLUMW B eMUTEHTa, W nuvuarta, TACHO
CBbp3aHu C TAX, yBeAOMSIBAT MUCMEHO KOMUCUATA 3a CKMIOYEHUTE 3a TAXHa CMeTka COENKM C akuuu,
nsgagenun ot CMNAPKW ALl, ¢ gepuBatHn nunu gpyrm OUHaAHCOBU MHCTPYMEHTU, CBBbP3aHN C TE3U akuuu,
B CPOK 5 paboTHM OHM OT CKIIOYBAHETO Ha caernkaTta. 3aabihKeHNeTo 3a yBeAoMsiBaHe He ce npunara,
koraTo obliata cyma Ha cOenkuTte, CKIYEHU OT Nuue, KOETO M3MbIHABa PbKOBOAHW (OYHKLUUKM B
eMuTeHTa M B nuuarta, TACHO CBbp3aHW C Hero, He npesuwasa 5000 nB. B pamkute Ha egHa
KaneHgapHa rogunHa.

5. YyacTMe Ha uneHoBeTe Ha CbBETUTE B TbProBCKM APYXXECTBA KaTO HeOorpaHW4eHO OTrOBOPHMU
CbAPYXHULM, NpUTEXKaBaHe Ha nosede OT 25 Ha CTO OT KanuTana Ha Apyro OpPY)XeCTBO, KakTo U TAXHO
yyacTve B yrnpaBfieH/eTO Ha APYry OpYXecTBa UMM Koorepauun KaTo MPOKYpUCTU, ynpaBUTeENU Unu
YneHoBe Ha CbBETU:

Yyactue Ha uneHoBeTe Ha HC Ha [JpyxecTBOTO:
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Ume

CtaHucnas lNeTkoB

MeTbp Babypkos

HOpwi LLneapos

Yyactue B ynpaButenHure u
HaA30pPHU OpraHu Ha apyru
apyxecTtBa

Mpeacepaten Ha HC Ha CMNAPKA
rPYM AL, rp. Codus

Mpeacepaten Ha HC Ha CMNAPKA
AL, rp. Pyce

Mpeacepaten Ha HC Ha CMNAPKA
ENTOC AL, rp. JloBey

Ynpasuten Ha SPARKY GmbH,
lepmaHus

Ynpasuten Ha SPARKY Power
Tools GmbH, Nepmanus

Mpeacepaten Ha HC Ha CIMAPKA
rPYIM AL, rp. Codus

UneH Ha HC Ha CITAPKW AL, rp.
Pyce

Mpeacepaten Ha HC Ha CMNAPKA
ENTOC AL, rp. JloBey

Ynpasuten Ha SPARKY GmbH,
lepmaHus

Ynpasuten Ha SPARKY Power
Tools GmbH, N'epmaHus

Ynpasuten Ha SPARKY
Beteligungs- und
Verwaltungsgesellschaft GmbH,
"epmaHus

UneH Ha HC Ha CITAPKWA AL,
rp.Pyce;

Ynpasuten Ha CKOPIMOH
LWMNKWHE OO.

Yyactue Ha uneHoBeTe Ha YC Ha [JpyecTBOTO:

Nme

Yasgap lNnaxapos

Yyactue B ynpaBuUTEeNHUTE U
HaA30pPHU OpraHv Ha apyru
ApyxecTBa

Ynpasumen Ha Simon s.r.o0.,
Yexusa

Ynpasumen Ha EKO ClAPK
EOQ/, bvnzapus

Ynpasumen Ha CUMA T/1FOC
EOO/L, bvneapus

Ynpasumen Ha 1.3. PYCE EOQ/],
Ewnneapus

YyacTue B kanuTana Ha
ApYyru gpyxecTBa

MpuTtexaBa nNoHe 25 Ha
CTO OT rnacoseTe B
obwoTo cbbpaHme Ha
cnegHnTe ropnandeckn
niua:

CNAPKW I'PYIM AL, rp.
Cocpus

SPARKY GmbH,
repmaHus

Mputexasa noHe 25 Ha
CTO OT rNacoBeTE B
obwoTo cbbpaHme Ha
crnegHuTe pUanNYecku
nmua:

CNAPKW IPYMN AL, rp.
Cocpus

SPARKY GmbH,
repmaHus

MpuTtexaBa noHe 25 Ha
CTO OT rnacoBeTe B
obwoTo crbpaHme Ha
cnegHnTe ropunandeckn
niua:

CKOPIMMOH WHMNHIC
Oo0A, rp. Codua

YyacTtue B KanuTtana Ha
Apyrv ApyxectBa

EOHonu4eH cobecmeeHuk
Ha Simon s.r.o., Yexus

SPARKY

ﬂpy)KeCTBa, B KOUTO
JNIMUEeTO ynpaxHsaBa
KOHTpOnN

CNAPKN TPYMN AL, rp.
Coduns

SPARKY GmbH,
"epmaHus

CHAPKN TPYM AL, rp.
Codus

SPARKY GmbH,
"epmaHus

CKOPMNOH WNNWNHI
oo AL, rp. Codous

HOpyxecTBa, B KOUTO
NMUeTo Aa ynpaxHABa
KOHTpOI

Simon s.r.o., Yexusi
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WMeanno Neoprues

CraHnucnas Kanues
Teopopa Togoposa
BaneHnTtnH PagaHoB

AnbeHa
CrambornoBa

Panvua MapuHoBa
Hukonanm Man4yeB

He yyacmea

He yyacmsa

He yyacmsa

Ynpasumen Ha ET BaneHmuH
PadaHos - POBAJT

Ynpasumen Ha AKoHcynm-
AnbeHa Cmambosnosa ET

He ywyacmea
He yyacmea

He npumexasa

He npumexaea

He npumexaea
EOHonuyeH cobecmeeHuk
Ha ET BaneHmuH
PaodaHoe - POBAJT
EOHonu4yeH cobcmeeHuk
Ha AKoHcynm-AnbeHa
Cmambornosa ET

He npumexasa

He npumexasa

SPARKY

He ynpaxHsiea koHmporn
He ynpaxHsiea koHmporn
He ynpaxHsiea koHmporn
ET BaneHmuH PadaHosg
- POBAIJ

AKoHcynm-AnbeHa
Cmambonosa ET

He ynpaHsisa KOHMpPOs
He ynpaxHsiea koHmporn

6. CkntoveHu npes 2011 r. goroBopu ¢ uneHoBe Ha YC n HC nnn cBbp3aHu ¢ TsX nuua, KouTo nanusart
n3BbH OOUYanHaTa AEeVHOCT Ha [l py)XeCTBOTO UMK CbLUECTBEHO CE OTKIMOHSABAT OT NasapHUTE YCIOBHUS.

He ca ckntouBaHu goroesopu ¢ [pyxecTBoTo oT yneHoBeTe Ha YC n HC vnu cBbp3aHu ¢ TaX nvua,
KOMTO M3nu3aTt u3BbH obunyamHaTa AEMHOCT Ha [pyXeCTBOTO WMNM CbLUECTBEHO Ce OTKIOHABaT OT
nasapHuTe yCrnoBus.

7. MnaHupaHa cTonaHcka MonuTMka npe3 crefBawiata rogvHa, B T.4. OYaKBaHWTE WHBECTULUU U
pasBUTME Ha NepcoHarna, OYakBaHWUAT OOXOA4 OT WHBECTULMM U pasBUTME Ha [pyXeCTBOTO, KakToO M
NPeacTosILLM CAENKN OT CbLUECTBEHO 3HAYEHUE 3a AeNHOCTTa Ha [pyXecTBOTO.

MnaHupaHaTa nonuTuka Ha [py>ecTBOTO, BKIMIOYUTENHO BaXKHWUTE TEHOEHUWMW, KOUTO Lie OKa3Bar
BNUAHWE BbpXy AenHocTTa npes 2012 r., ca onucaHu B T. VIl 0T HacToawma aoknaga.

X. HANNMYUE HA KITOHOBE HA MPEAMNPUATUETO

Kbm 31 gekemBpun 2011 r. [py>keCTBOTO HsIMa PErMCTPUPaHN KITOHOBE.

Xl. U3NOJZISBAHU OT NPEAMNPUATUETO PUHAHCOBU UHCTPYMEHTHU

CIMAPKUM Al He e wusnonssano cneunanHu (UHAHCOBU WHCTPYMEHTM NPU OCLLLECTBABAHE Ha
buHaHcoBaTa Cx NonMTUKa, BKNIOYUTENHO 3a yNpaBneHue u xeaxmnpaHe Ha PUHaHCOBMUS PUCK.

IpyXecTBOTO MMa Bb3MOXHOCT [a W3Mon3Ba WMHCTPYMEHTM OT Tuna Ha dhakTopuHra. ToBa Mo
CbLUECTBO € MpoJaBaHe Ha B3eMaHusiTa Ha [pyKecTBOTO Ha (PMHAHCOBA WMHCTUTYLMSI, KOSTO noema
pvcka 3a cbOupaHeTo 1M, kaTo 3annaiwa Ha [pyxecTBoTo 06mkHoBeEHO Mexay 80-90 % oT B3emaHuATa
npeaBapuTeENHo.

[ocera Te3n Bb3MOXHOCTU He ca Bunun n3nonsesaHu, HO ca OTBOPEHU 3a [pyxecTBOTO 3a 6baeLle, ako
nMma Hyxgaa oT AONBbITHUTENTHN U3TOYHUUM Ha JNTMKBUOHOCT 3a (*)I/IHaHCI/IpaHe Ha cBonUTe MHBECTULIMOHHU
nJiaHoBe.

Xll. AHOOPMALINSA OTHOCHO MPOrPAMATA 3A KOPMOPATUBHO YNPABJIEHUE U HEAHOTO
M3NbJHEHUE

CMNAPKW A[l, rp.Pyce npuaobuea ctaTyT Ha ny6nuyHo apyxectso Ha 23 saHyapu 2008 r., korato KOH
BMMCBa €MUCUSA LIEeHHM KHWKa B pasmep Ha 3 000 000 nB., pasnpegeneHa B 3 000 000 ©Gpos
OBOMKHOBEHM, MOMMEHHWU, CBOOOOHO MPEXBLPIISEMU akuuM C NpaBO Ha €4WH rnac, u3gageHu ot
OpyXecTBOTO M NpeacTaBnsiBain cbaebHO permctpupaHus kanutan Ha [pyxecTBoTo B Perncrbpa
Ha NybnuyHWTE OpyXecTBa W OPYrM eMUTEHTU Ha UeHHU kKHwka. OT gaTtata Ha npugobvBaHe Ha
nybnuueH ctatyTt Ha OpyxectBoTo AenHocTTa Ha YC 1 HC e ocbliecTBABaHa B MbIHO CbOTBETCTBUE
C HopMaTuBHUTE M3nckBaHus, 3anoxenun B 3lTMLK n aktoBeTe no npunaraHeTo my. Benykm uneHose
Ha YC n HC oTroBapsiT Ha 3aKOHOBUTE M3UCKBAHMWS 3a 3aeMaHe Ha AITbXHOCTTa UM.

Mpes 2008 r. CMAPKWM AL ce npucbeavHusiBa KbM HauuoHanHWsi KOOEKC 3a KOprnopaTMBHO
yrnpaBrneHne, KOWTO Ce Mpurara Ha OCHOBaTta Ha npuHUuuna ,cnassan wunu obscHasan". Tosa
o3HavaBa, 4Ye [IpyxectBoTo cnassa Kogekca, a B cny4anm Ha OTKIOHEHWE OT HEroBuTe Mpenopbku
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PBKOBOACTBOTO crneaBa ga U3ACHU NpU4nHUTE 3a TOBaA.

YC Ha CIAPKN Al e noen aHraXxmmeHT ga paskpuBa WHGoOpMaumMs KbM FOAULLIHMS OTYET U Ha
erieKTpoHHaTa CU CTpaHMua OTHOCHO KOHKPETHOTO MPUIIOXKEHME Ha MpuUHUMNUTE, 3anerHanv B
HaumoHanHma Kopgekc 3a koprnopaTvMBHO YMpaBneHne B OEeWHOCTTa Ha KOMMaHWSATa, Kakto U
MHOpMaUnUss OTHOCHO MpUYMHUTE 3a HecbobpassBaHe C HEMpUIOKMMW MO OTHOLUEHWE Ha
KOoMnaHuaTa pasnopendu. [oknagbT ,cnasBan unu obsicHsBan" e HepasgenHa 4yacTt oT [oguwwHus
Aoknag Ha YnpaButenHus CbBerT.

YC Ha CITIAPKW A wusroteu u ytBbpan KopnopatueeH kaneHgap Ha [pyxectsoto 3a 2012 r.
OTHOCHO Hal-BaxHuUTe cbbuTusa B [py>KeCTBOTO, NMNaHMpaHuTe AaTh 3a HacTbNBaHe Ha CbOWTUETO,
CPOKOBE 3a M3MbIfHEHME Ha 3abIMKEHUs NO pas3kpuBaHe Ha MHopMaLUS.

MNMpeas otyetHaTa 2011 r. OgenHoCTTa Ha KOpPMOpaTMBHUTE PbLKOBOACTBA € OCbLECTBsBaHa B
CbOTBETCTBME C HOPMAaTUBHUTE M3NCKBaHusA, 3anoxeHn B 3MMNLUK 1 aktoBeTe no npunaraHeto my,
ycTaBa Ha [py>ecTBOTO, KaKTo U HaumnoHanHus Kogekc 3a KopnopaTvBHO yrpaBreHue.

1.KopnopaTtuBHM pbKOBOACTBA

CIMAPKU ALl e ny6nu4HO OpyXecTBO € ABYCTENEHHA CUCTEMA Ha yrnpaBrieHue.

CwobrnacHo YctaBa, opraHute Ha ynpasneHue Ha [pyxectBoTo ca O6Wo cbbpaHme Ha akuuoHepuTe,
HapsopeH cbBeT 1 YnpaBuTeneH CbBeT.

YNPABUTENEH CbBET

YnpaBUTENHUAT CbBET Ha [py)XeCTBOTO ce CbCTOM OT TpW A0 [AeBeT YreHoBe, KOUTO ce usbupart oT
HansopHua cbBeT 3a cpok oT 5 /net/ rogyHn u morat ga 6baaT npeusbupaHn 6e3 orpaHuYeHusl.
HaasopHuaT cbBeT HasHayaBa M OCBOGOXAaBa YfieHOBETe Ha YMpaBUTENHUS CbBET CbOOpasHO
NPUHUMNWTE 33 NPUEMCTBEHOCT M YCTOWYMBOCT Ha paboTaTta Ha YnpaBUTENHUS CbBET U CTaHdapTuTe
Ha gobpara npakTvKa Ha KoprnopaTVBHO yNpaBreHue.

Kbm 31 gekemBpu 2011 r. YnpasutenHust cbeeT Ha CIMAPKU Al e B cnegHus cbCeTas:

Ume OnbxHocT Ob6pa3oBaHue
1 | Yasgap MNnaxapos M3nbnHuTENeH AMPEKTop BUCLUE
2 | Neawnno Neoprues UneH Ha YC BUCLLE
3 | Cranucnas Kanyes UneH Ha YC BUCLIE
4 | Teogopa Togoposa UneH Ha YC BUCLLE
5 | BaneHtnH PagaHos UneH Ha YC BUCLIE
6 | AnbeHa CtambonoBa UneH Ha YC BUCLLE
7 | Panvua MapuHoBa UneH Ha YC BUCLLE
8 | Hukonan Manyes UneH Ha YC BUCLIE

Bcuykn uneHoBe Ha YC OTroBapaT Ha 3aKOHOBUTE M3UCKBAHWS 3@ 3aeMaHe Ha ONTbXHOCTTa Cu,
npuTexasaT Heobxoaumarta KBanMuUKauus W YMNpaBlEHCKM ONUT WU ca MpsSiko OTroBOPHW npen
akumoHepute Ha [pyxecTtBoTo. CTpykTypata, OpoAT M KOMMNETEHTHOCTUTE Ha 4reHoBeTe Ha
YnpasutenHuss CbBeT rapaHTupat edekTnBHaTa OeMHOCT Ha [pyxecTBOTO U ca B CbOTBETCTBUME C
nanckBaHusaTa Ha Kogekca.

Ha 27 tonu 2011 r. B TbproBCknsa pernctbp KbM AreHuusi no BNMCBaHUSTa € BNUCaAHO peLleHue 3a
ocBoboxaaBaHe Ha r-H PoceH BopucoB MurnkoB kaTo yneH Ha YnpasutenHusi cbeeT Ha CIMAPKA ALl
BnucaH e HOB YneH Ha YnpaBuTenHus cbBeT — Hukonan CvbeB Manyes.

YnpaBuTenHuaT CbBeT ynpaBnssa u npeacTtasnssa [pyXecTBOTO NoA KOHTpona Ha HaasopHus cbBeT.
CwrnacHo npenopbkute Ha Kogekca n npes 2011 r. YnpaBuTenHuAT CbBET ynpasnsasa [pyXecTBOTO B
CbOTBETCTBME C YCTAHOBEHUTE BU3USA, LenNW WU cTpaterum Ha [pyXecTBOTO M MHTepecuTe Ha
akuuoHepuTte. YneHoBeTe Ha YnpasBuUTENHWS CbBET Ca Ce PbKOBOOUNU B CBOSITA AEWHOCT OT
oblonpneTuTe MNPUHUMNM 3@ MOYTEHOCT W YyMpaBreHcka W npodecMoHanHa KOMMETEeHTHOCT.
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YnpaBuTenHuaT cbeeT MHpopMupa HansopHusi cbBeT perynsipHo, 6e3 oTnaraHe v uadyepnaTternHo, 3a
BCUYKN CbOMTUS CBBbP3aHM C MIaHOBETE M pasBMTUETO Ha AeMHOCTTa Ha [pyKecTBOTO, pUCKOBUTE
MY XapaKTePUCTMKM U YNpaBieHNeTO Ha PUCKOBETE.

YnpasutenHuaT cbBeT Ha CIMAPKW ALl npoBexga 3acedaHusi HanW-manko BEOHBX MECEYHO WUnn
cropen pasnopeabute Ha opobpeHuss oT HagsopHusi CbBeT npaBuIHUMK 3a pabotata My.
YnpaBuUTenHNAT CbBET CBOEBPEMEHHO MHGOPMMUPA U Ce OTYMTa 3a CBOSATa AeWHOCT nped HaasopHua
CbBeT, KaTo 3a LienTa npegocTaBs usnckBaHaTa B CbOTBETHUTE CPOKOBE U chopmaT MHopMaums.

UneHoBeTe Ha YnpaBuTenHusa CbBET M30ArBaT 1 He AonycKaT peaneH unm NoTeHumaneH KOHMNUKT Ha
nHtepecu. MNMpouenypute 3a n3bsarsaHe 1 paskprvBaHe Ha KOHNUKTU Ha MHTEPECK Ca pernameHTMpaHn
B 0000peHus oT HaasopHus cbeeT lMNpaBunHuk 3a pabdoTarta Ha YC.

B rogmwHuns poknag Ha YC 3a 2011 r. ca OMNOBeCTeHM Bb3HarpaXaeHusaTa Ha YreHoBeTe Ha
YnpaBuTENHUSA CbBET, KOUTO Ca B CbOTBETCTBME CbC 3aKOHOBWUTE W3MCKBAHUS WU YCTPOWCTBEHMUTE
aktoBe Ha CMAPKU Al. AkunoHepuTe umaT ynecHeH 4OCTbN A0 Tasn MHgopMauus. He e npegsuaeHo
uneHoBeTe Ha YC ga 6baart KoMneHcupaHu 3a cBosiTa AEVNHOCT C akuMy Un OMNuumn.

HAO3OPEH CBbBET

CwovrnacHo Ycraea Ha CIMAPKN Al Hag3opHMAT CbBET Ce CbCTOU OT TpUma OO CeeM YNEeHOBE U ce
n3bupa ot O6LLOTO CbOpaHMe Ha akLMOHepUTe 3a CPOK OT 5 /neT/ roanHu.

Ktm 31 gekemepu 2011 r. Hag3sopHuat cbeeT Ha CIMAPKA Al e B cnegHus cbeTas:

Ume OnbXHocT O6pa3oBaHue
1 | Ctanucnas lNeTkoB Mpeacepaten Ha HC BUCLLIE
2 | MNetbp babypkos YneH Ha HC BUCLLE
3 | KOpun Lneapos He3aBMCcUM YneH Ha HC BUCLLE

Mpes otyeTHaTa 2011 r. He ca M3BbPLUBAHM NPOMEHUN B cbcTaBa Ha HC.

Bcuukm uneHoBe Ha HC oTroBapsit Ha 3aKOHOBUTE WM3UCKBaHMS 3a 3aeMaHe Ha AfbXHOCTTa Cw,
npuTeXaBaT MOAXOOSLUM 3HaHWUS U YNpaBIIeHCKU OMUT M ca MPSIKO OTFOBOPHWU Mped akuMOHepuTe Ha
OpyxectBoTO. CbCTaBbT Ha Hap3opHUst CbBET rapaHTypa He3aBMCUMOCTTa U 6e3npucTpacTHOCTTa Ha
pelleHnsaTa 1 AeiiCTBMATa Ha HeroBuUTe YneHoBe.

HapsopHuaT cbBeT n3bupa uneHoseTe Ha YC, gaBa Hacokvu M KOHTponuvpa YnpaBuUTENHUS CbBET Ha
OpyxecTBoTO CbOOpa3HO pasgeneHveTo Ha (pyHKUMUTE B paMKuWTe Ha ABYCTerneHHaTa cucrtema 3a
yrnpaBrneHue, onpeaens suaa, pasmepa v perynsapHocTTa Ha npeacraBsHaTa oT YNpaBUTEsNHUS cbBeT
WHpopmaums.

M npe3 2011 r. Hag3opHMAT CbBeT OCLLUECTBSIBA CBOSITA OEWHOCT npu edekTuBeH OOMeEH Ha
MHdOpMaUma ¢ YnpaBUTENHUS CbBET, U3MbIHABANKM CBOUTE (DYHKUUKW Aa KOHTpOMMpa cnasBaHeTo Ha
3aKOHUTE M NpaBunara, 3anerHanu B Ycraea v Apyrmte BbTPELLHU akToBe Ha [JpyecTBOTO.

UneHoBeTe Ha HagsopHusa cbBeT n3bareaT M He JonyckaT peaneH unu noTeHumaneH KOHMIUKT Ha
nHtepecu. MNpes 2011 r. He ca cknioYBaHM caenkm mexay [pyXecTBoTO U uneHoBe Ha HaasopHus
CbBET N CBbP3aHN C HEro nuua.

B cboTBeTCTBME C Npenopbkute Ha HaumoHanHWs Kogeke 3a KoprnopaTUBHO ynpasneHve, HagsopHuat
cbBeT Ha CMNAPKU ALl e paspaboTtun u npuen KpUtepun 3a He3aBMCMMOCT Ha ogutopute. Kputepuute
numar 3a uen ga passicHAT 1 gagat nybrnmyHoCT OTHOCHO AOMBbIHUTENHUTE YCIOBMS, HA KOUTO TpsbBa
Aa oTtroBapsT HesaBucumute oamtopu Ha CITAPKU AL ¢ uen obesneyaBaHe 0OEKTMBHOCTTa Mpu
N3MbIHEHNE HA 3a4bIDKEHNSTA UM cnpsMo [pyXecTBoTO.

O6woTo cbbpaHue Ha akuMoHepuTe onpedens Bb3HarpaXxaeHWeTo Ha uJneHoBeTe Ha HapsopHusa
CbBET, KOETO CbOTBETCTBA Ha TEXHUTE AENHOCT M 3aOQbilKeHUs N He ce 06Bbp3Ba C pesynTtaTtuTte oT
LI,eI7IHOCTTa Ha ,D,py)KeCTBOTO. B'b3Hana>KﬂeHVIeTO Ha He3aBUCUMUA ONPEKTOP € NOCTOAHHO U OTpa3daBa
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yqactmeto B 3acefaHud, U3NbIIHEHMEeTO Ha HeroBute 3adadn ga KOHTpoJmpa OencTemsaTa Ha
M3NbJTHUTENTHOTO PBbKOBOACTBO U Oa y4vacTBa e(beKTVIBHO B pa60TaTa Ha ﬂ,py)l(eCTBOTO. HesaBucummnar
OVWPEKTOp He nojlydaBa AONbIIHUTENTHU Bb3HaArpaxXgeHmnda oT ﬂ,py)KECTBOTO. He e npeaosngeHo
uneHoBeTe Ha HC ga 6baat KOMMNEeHCnpaHu 3a CBOATa OENHOCT C aKuMu Unmn onuuu.

PaskpuBaHeTo Ha uMHGOpMauuMs 3a Bb3HarpaxgeHusTa Ha JneHoBeTe Ha HapsopHus cbBeT € B
CbOTBETCTBME CbC 3aKOHOBWTE M3UCKBaHWS M BbTPELUHMTE akTtoBe Ha [pyxecTtBoTO. AKUMOHepuTe
nmaTt neceH JocTbn 0 MHOPMaUMATa 3a Bb3HarpaxgeHusTa yYpes onosecTeHaTa MHopMauus B
MNoanwnua poknag Ha YC.

UneHoBeTe Ha YC n HC Ha CIAPKUM Al moraT ga npugobmuBat cBOOGOAHO akuuM OT Kanutana Ha
[pyXeCTBOTO Ha perynvpaH nasap Ha LeHHU KHUXa Npu cna3BaHe Ha pasnopenbuTte Ha 3akoHa cpeLly
nasapHuTe 310ynoTpedun ¢ pMHaAHCOBU MHCTPYMEHTU M 3akoHa 3a NybnnyHOTO NpepraraHe Ha LeHHU
KHMXa.

2.00MT U BbTpeLleH KOHTpon

CIMAPKU Al nma pa3paboTeHn n yHKUMOHUPALLM CUCTEMIN 33 BbTPELLEH KOHTPOS U 3a ynpaeneHune
Ha pucka, KOMTO rapaHTUpaT NpPaBWUIHOTO MAEHTUdULMPaAHE Ha PUCKOBETE, CBbP3aHn C EeNHOCTTa Ha
OpyxecTBOTO M Nognomarat ePeKkTMBHOTO UM ynpasrieHne.

PeructpupaH ogutop, nsbpan ot oboTo cvbpaHune Ha akumoHepute Ha CIMNAPKW ALl 3a npoBepka u
3aBepka Ha roaumwwHusa uHaHcoB otyeT Ha [dpyxectBoto 3a 2011 r. e cneunanuanpaHo oguUTOPCKO
npegnpusatne paHt TopHToH OO[, ¢ agpec rp.Codus, 6yn. ,HepHu Bpbx” Ne 26, per. ogutop
Mwunena MnageHoBa c per. Homep 0641 B pernctbpa Ha VOEC.

Mpn npegonoxeHusaTa 3a m3bop Ha BbHWEH oguTop Ha komnaHuaTa YC Ha CITAPKW A, B
CbOTBETCTBME C M3UCKBaHMATA Ha 3akoHa 3a He3aBuCUMUSA (OUHAHCOB OOWUT, € Mpenopbyan Ha
OaouTHMs koMuTeT da ce cbobpasv u da npunara pOTAUMOHHWS MPUMHUUMN MO OTHOLIEHME Ha
npegnaraHiTe ogutopm Ha [py>ecTBoTO.

Llenta Ha BBHWHUAT oOUT € [Oda Cce YAoCTOoBepu [AOCTOBEPHOCTTA Ha (UMHAHCOBUTE OTYETU
NMOCPEeACTBOM M3passiBaHETO HA MHEHWEe OTHOCHO TOBa Aanu (oMHaHCOBUTE OTYETU ca U3rOTBEHU, BbB
BCUYKM CbLLECTBEHM OTHOLLUEHUS, B CbOTBETCTBME C MPUIIOXUMAaTa pamka 3a (OUHAHCOBO OTYMTaHE.
BbHWHMAT oauTop crnefBa [[a OUEHUM pPUCKOBETE OT CbLUECTBEHU MOrpelHN CTaHOBULLA BbB
(PUHAHCOBUTE OTHETMN.

OQuTHMAT KOMUTET Ha apyecTBoTo kbM 31 gekemBpu 2011 1. € B CNeQHUS CbCTaB:

Ume OnbXHocT O6pasoBaHue
1 | MapuH lNeTtpos Kykos Mpeacenaten Ha OgUTHUA KOMUTET | BUCLUE
2 | AnekcaHabp ATaHacoB MapuHos | YneH Ha OauTHUS komuTeT BUCLLE

OONTHUAT KOMUTET OCBLLIECTBABA (DYHKLMA MO OBGLL MOHUTOPUHT Ha e(PEeKTMBHOCTTa Ha CUCTEMUTE 3a
BbTPELLEH KOHTPOI 1 3a ynpasrneHne Ha pucka 6e3 aa aybrnupa TekyLmMs MOHUTOPMHT, OCbLLECTBABaH
OT BUCLUMSI MEHUOXKMBHT. [pyrite yHKUMM Ha OOWTHUS KOMUTET BKIMOYBAT MOHWUTOPUHI Ha npoleca
Mo UHAHCOBO OTYMTAHE, MOHMUTOPWHI BbPXY TFOOMLIHUA BbHLIEH OAMT HA WHAMBMOYaNHWS W
KOHCOMMAMPaHWSA PMHAHCOB OTYET, MPOBEPKA Ha HE3ABUCMMOCTTA Ha BBLHLUHWSI OAUTOP M JaBaHeTo Ha
MpPenopbKY 3a CKMNoYBaHe Ha AOrOBOP C HEro.

Ha,lJ,30pHVIF|T cbBeT, nognomaraH ot OguUTHUS KOMUTET npunara CbOTBETHUTE MEPKN 3a oCurypAaBaHe
Ha e(*)eKTVIBHOTO M3nNbliHEHMe Ha 3agbJDKeHUATa Ha BbBHLWHUTE OOUTOPWU. MmeHHo ycnewHoTo
npunaraHe Ha Te3n MepKu obesnevara ed)eKTI/IBHOCTTa Ha pa60TaTa Ha BbHLUHUTE OOUTOPMW.

3.3awmTa npaBaTa Ha aKUMOHepuTe

KopnopatueHute pbkoBoactea Ha CIMAPKW ALl rapaHTupaT paBHONOCTABEHOTO TPETMPAHE HA BCUYKU
aKUMOHEPU Ha KOMMAHMATA, BKITHOYUTENTHO MYHOPUTAPHW 1 YyXXOECTPaHHW.
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,D,DY)KGCTBOTO ocurypsdBsa 3alimTa Ha npasaTta Ha BCEKU €UH OT akuMoHepUuTe Cu, 4Ypes:

o [lpunaraHe Ha sICHM nMpoueaypy OTHOCHO CBMKBaHe W MpoBexaaHe Ha  O6wwm
cbbpaHMsa Ha akLUMOHEPUTE - PEAOBHU 1 M3BBHPEAHW 3acedaHust

o Cwb3paBaHe Ha yrnecHeHus 3a akumoHepuTe  pga yyacteat eheKkTnBHO B
pabotata Ha OOwute cbbpaHns Ha akumoHepute (OCA) nocpenCcTBOM  CBOEBPEMEHHO
onoBecTsIBaHe Ha nokaHata u matepuanute 3a OCA. Benukmn matepuanm 3a OCA ce onoBecTsBaT Ha
06LLIeCTBEHOCTTa U Ype3 enekTpoHHaTa cTpaHuua Ha [pyxecTBoTo;

0 WsrotBeHn npasBuna no npegcraBuMTeNncTtBO  Ha akumMoHep B O6woTo cbbpaHue Ha
akKunoHepuTte, BKIKOYUTENTHO npeactaBAHEe Ha 06pasu,v| OT NMbJNIHOMOLLUHWU, KOUTO Ce I'Iy6J'II/IKyBaT N Ha
enekTpoHHaTa cTpaHuua Ha [pyXecTBOTO;

0 WHdopMMpaHe Ha BCUYKU aKLMOHEPU OTHOCHO MPUETUTE peLleHus Ha BCAKO 3acefaHve Ha OCA
NnocpeacTBOM M3npallaHe Ha cboOlleHue no pena, NpedBWaeH 3a paskpuBaHe Ha perynupaHa
nHdopmaumsa u nybnmkysaHe Ha npotokorna ot OCA Ha enekTpoHHaTa cTpaHuua Ha [pyXecTBOTO BbB
Bb3MOXHO Hal-KpaTbK CPOK;

0 Bb3MOXHOCT 3a yyacTue B pasnpegeneHneTo Ha nevanbaTta Ha [pyXecTBOTO, B cryyan 4de
O6woTo cCLbpaHne Ha aKUMOHEPUTE NPUEME KOHKPETHO peLLeHne 3a pasnpenensHe Ha AMBULEHT;

o [lpoBexpgaHe Ha nonMuTMKa KbM  MOAMOMAraHe Ha akUMOHEpUTE MpU YNPaXHsSBAHETO Ha
TEXHWUTE NpaBa Ype3 akTMBHATA AEWHOCT Ha AUPEKTOPA 3a BPb3KU C MHBECTUTOPUTE.

OpraHusauundara Ha genHocTTa Ha YnpasutenHust 1 HagsopeH cbBeT M Ha 3acegaHusTa Ha O6LwoTo
cbbpaHMe Ha akUMOHepuTe NO3BONSIBAT €4HAKBO TpeTMpaHe Ha BCUMYKM aKLMOHEepW, HE3ABMCMMO OT
Opos Ha npuTexaBaHuTe OT TAX akuuu. B [pyxecTBOTO € cb3dadeHa M YTBbpAeHa NpakTuka 3a
ocurypsiBaHe Ha edeKkTMBHA KOMYHUKaLMA C BCUYKM aKLMOHEPW, BKIOUMTESNTHO U 4Ype3 eneKTPOHHU
CbOOLLEHNST U3NpaLLaHn Ype3 MEWIMHT FINCT.

4.Pa3kpuBaHe Ha uHdopmauums

Mpuetn ca npasBuna 3a BbTPeLIHATa MHGOPMaUMA M 3a BbTPeELHUTEe 3a [pyeCcTBOTO nuua, KOMTO
pernamMeHTupaT 3agbiikeHuaTa, pea u OTrOBOPHOCTTa 3a MybrnyHO onoBecTsiBaHe Ha BbTPeLUHa
nHepopmauma 3a CrAPKN All, 3abpaHa 3a TbproBusi Mpu HanuumMe Ha BbTpelHa uHdopMauus u
3abpaHa 3a MaHunynupaHe Ha nasapa Ha (OMHaHCOBM UHCTPYMEHTH.

UneHoBeTe Ha YC 1 HC Ha [pyxecTBOTO, Apyrn nuua, KOUTO MU3MbIHABAT PbKOBOAHU (PYHKLUMM B
eMUTEeHTa, U nuuaTa, TACHO CBbp3aHu C THX, yBegomsBaT nucmeHo KOH 3a ckniouveHuTe 3a TaxHa
cMmeTka caenku ¢ akumu, usgageHn ot CIMAPKN ALl B cpok 5 paboTHM OHM OT CKNHOYBaAHETO Ha
caenkata. 3agbimKeHMeTO 3a yBeAOMsIBaHE He ce npwvrnara, KoraTo obujata cyma Ha cAenkute,
CKITHOYEHM OT Nnue, KOETO U3MbIIHSABA PbKOBOAHM (DYHKLMW B EMUTEHTA M OT Niuuarta, TACHO CBbp3aHu C
Hero, He npesuwasa 5 000 nB. B paMKuTe Ha eHa KanengapHa roguHa.

YC Ha CIMAPKWN ALl cunta, 4Ye ¢ gerHocTTa cu npe3 2011 r. e cb3gan NpeanocTaBky 3a AocTaTbyHa
Npo3pavyHOCT BbB B3aMMOOTHOLWLEeHUATa CU C MHBECTUTOPUTE, d.)I/IHaHCOBI/ITe Megun n aHanu3aTtopu Ha
KanuntanoBuda nasap.

Mpes otyeTHaTa 2011 r. [py>kecTBOTO € ONOBEeCTABANO BCsKa perynupaHa nHdopmauus B CPOKOBETE U
no peaa, npeasuaeH B 3MMNUK n aktoBeTe no npunaraHeto My. lNpegoctaBsaHaTta oT [dpyKecTBOTO
nepuoamyHa n uHUmaeHTa wuHdbopmaums npea KOH u obuiectBeHocTTa € AOCTbMNHA, TOYHA U
n3yepnaTtesnHa, kKaTo MmaTepuanuTe ca U3noXxeHu No pas3dbupaem 3a BCEKM MHBECTUTOP HaUMH.

OpyxecTBOTO pasnpocTpaHsBa WHdopmauus npeq o6LecTBEHOCTTa MNOCPeACTBOM eNleKTpoHHaTa
cuctema Ha NHdocTok OO[.

CbabpxaHMeTO Ha ernekTpoHHaTa CTpaHuua Ha [pyxecTBOTO € CbOoOpa3eHO C NpenopbKUTe Ha
HauvoHanHus Kogekc 3a kopnopaTMBHO ynpasneHue, kaTo € Cb3afeHa creumania Cekuusi 3a Bpb3ku
¢ uHBecTuTOpuTEe. CTpyKTypatTa Ha cekuusiTa OTroBapsi Ha M3uckBaHusTa Ha Kogekca u pobpute
MexayHapoaHu npaktukn. WHdpopmauusita ce oBGHOBsIBA NepvoaMyHO M ce NpefcTaBsl KakTo Ha
6bnrapcku, Taka u Ha aHrMUACKK e3uK.

ExerogHo ce m3rotes u I'IY6J'IVI‘~IHO Ce onoBecCcTdBa 4pe3 eJieKTpoHHaTa CTpaHuMua Ha KOMMaHudAaTa U
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KopnopaTuBeH kaneHgap Ha [JpyXeCTBOTO OTHOCHO BaXXKHUTE NPEACTOSALLM KOPNopaTUBHU CLOUTUS.
5.3anHTepecoBaHu nuua

OpyXecTBOTO MaeHTUdMUMPA KaTo 3aMHTEPEeCcCOBaHM fMua BCUYKM NWLa, KOUTO MMaT WHTEpec OoT
MKOHOMWYECKNSI MpocnepuTeT Ha [pyXecTBOTO - akuuoHepW, paboTHULM W CRYXUTENW, KIWEHTH,
O0CTaBYMLM, OMCTPMOYTOPKU, BaHKM - KpeanTopu 1 0BLLEeCTBEHOCTTA KaTo LAno.

YNpaBuTEnHUAT CbBET HacbpyaBa CbTPYAHMYECTBOTO Mexay [pyKeCcTBOTO M 3anHTepecoBaHuTe nuua
3a noBuWaBaHe Ha OnMaroCbCTOSHWETO Ha CTpaHuTe, 3a OCUrypsiBaHe Ha YCTOMYMBO pa3BUTUE Ha
OpyxecTtBoTo.

Ha 3anHTepecoBaHnUTe nuvua ce npenocrasdA HeobOxoammara I/IHCbOpMaLI,I/IFl 3a [JeuHoCTTa Ha
,D,p)/)KeCTBOTO, aKTyallHn OaHHU 3a CbVIHaHCOBOTO CbCTOSIHME M BCMYKO, KOeTo OM crnomorHano 3a
npasunHaTa MM opueHTauunda 1 B3eMaHe Ha pelleHune.

B cBosiTa nmonuTUKa CnpsMO 3anHTepecoBaHUTe nuua, [pyKecTBOTO ce CbobpassiBa CbC 3aKOHOBUTE

M3NCKBaAHUA, Bb3 OCHOBa Ha NpUHUUNUTE Ha NPO3PavYHOCT, OTYETHOCT U Ou3Hec eTuka.

Xiill. AONBIAHUTENHA UHOOPMALINA MO PA3AEN VI A OT NMPUNOXEHUE Ne 10 HA HAPELIBA
Ne 2 HA K®H

1. MHd)OpMaLI,VIFl, pageHa B CTOMHOCTHO W KONMYECTBEHO n3paxeHne OTHOCHO OCHOBHWUTE KaTeropuu
CTOKW, NPOAYKTU n/vnm npeanocrtaBeHn ycnyru, € nocovYBaHe Ha TeXHUA O45 B NpuxoanTte ot npop,a>|<6l/|
Ha eMUTeHTa KaTto Udaro n npoMeHnTe, HaCTbnuim npes3 oT4eTHaTa (pVIHaHCOBa rogunHa.

lMNpuxoanTe N0 OCHOBHU KaTeropum CTOKM 1 NPOAYKTU ca ONMcaHu B HacTOSALWMS Aoknag,.

2. IHgopmauusi OTHOCHO NpuxoauTe, pasnpeaerieHn Nno oTAesNHMTe KaTeropum 4eWHOCTU, BbTPELLHU U
BbHLUHW Nasapw, KakTo U UHpopMaLums 3a U3TOYHULMTE 3a CHabasiBaHe ¢ MaTepuanu, HeoGxoaumm 3a
NMPOU3BOACTBOTO HA CTOKU UMW NPeAOCTaBAHETO Ha YCMyrv ¢ OTpa3siBaHe CTENeHTa Ha 3aBMCUMOCT Mo
OTHOLLEHWNE Ha BCEKW OTAENEH Npodasad uUnm Kynyesad/notpebuTen kaTo, B cryyai Ye OTHOCUTENHUST
[N Ha HSIKOM OT TsX Haaxebpnsa 10 Ha CTo OT pa3xoauTe UNK NpUXoauTe OT NpofaxGtu, ce NpeaocTass
MHbopMaLMs 3a BCAKO NULE NOOTAENHO, 3@ HETOBUS SN B NPOAaX6uTe Unu NokynkuTe U BPpb3KUTE My
C eMUTEHTA.

VlHCbOpMaLI,VIFI OTHOCHO npuxogute, pa3npegerneHn no OCHOBHU KaTeropmnm OEeNHOCTU:

2010 2011
U3meHeHue
XWn. NnB. (B NpPOLEHT) XwUn. NnB.
Mpuxoaun oT AetHocTTa
Mpoaykuws 6916 187 19870
Croku 81 70 138
Yenyru 239 (15) 204
Apyru 1715 20 2 059
PuHaHCOBM npuxoam
Mpuxoan ot Nuxeun 2 100
MonoXUTENHW pPasnukmM OT NPOMSIHA Ha BarnyTHU KypCcoBe 1 - 1
ObLO: 8 954 149 22276

3. ViHcbopMaumsi OTHOCHO NpMXoAuUTe, pasnpenerneHn No BbTPELLHU U BbHLUHM Nasapu.

anIXO,EI,I/ITe no BugoBe nasapu ca npeacraBeHn B HaCToAWMA OOKNaa.
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Mpe3 2011 r. 14 041 xun. nB. unu 63.17% OT npuxoguTe Ha [py>KeCcTBOTO 3aBUCAT OT ABa KNMeHTa B

cermenTa ,[pounssoactso” (2010 r.: 5 125 xun. nB. nnm 57.26%).

4. VlHd)OpMaLI,VIFI 3a CKIOYEHM TONIEMU COENMKM U TakMBa OT CbLUECTBEHO 3HAYeHWe 3a OEeMHOCTTa Ha

eMUTEeHTa.

He ca ckntouBaHu ronemun caenkm nnu Takusea oT CbLUECTBEHO 3HaYeHUe 3a EMUTEHTA.

5. NHpopMauus OTHOCHO CAENKWUTE, CKIMOYEHU MeXOy eMUTEHTa U CBbp3aHu nuua, npe3 OTYETHUS

nepvoa.

Mpe3 2011 r. CMAPKW Al e ckntouBano caenku cbe CBbp3aHu Nuua, Kakto crnegea:

CBbp3aHo nuue

Bupa cBbp3aHocT

Cpenkn

CNAPKW ENTOC AL, rp.
JloBey

nog obwy koHTpon cbe CIMAPKU
AL, rp. Pyce

Mokynku 1 NpoaaxG6u Ha CTOKN U
ycnyru

CMNAPKW TPENOVHI
EOCO[

nog koHTpon Ha CMNAPKU
ENTOC A

HOKyHKa Ha eNeKTPONHCTPYMEHTHU

CMNAPKW LUNMO EOOA

nog koHTpon Ha CIMAPKW AL, rp.

Pyce

Mpopax6a Ha maTepuanu 3a yyebHaTa
AENHOCT U Ha yCryru, MOKyrnka Ha
yCcryrv, NpefoCTaBeH 3aem 1 NIUXBY Mo
3aemu

EKO CNAPK EOO

nog koHTpon Ha CMNAPKW ALL, rp.

Pyce

Mokynku 1 npogaxbu Ha ycnyry,
npogaxba Ha AbAroTpanHu
MaTepuanHu aktnmeu

CUIMA NiroC EOCOA

nog koHTpon Ha CIMAPKW ALL, rp.

Pyce

Mpogaxba Ha ycnyru, NnpegocTaBeH
3aeM, NPUxXoam OT Nnxeu, npogaxba Ha
AbNrOTPanHW MaTepuanHn akTUBK

n.3. PYCE EOO[

nog koHTpon Ha CIMAPKW ALL, rp.

Pyce

Mpopax6ba Ha ycnyru, npefocTaBeH
3aem

CNAPKN TPYI ALl

MaxkoputapeH cobCTBEHMUK

MokyrKku Ha ycnyru, pa3xoau 3a JINXBu
, NOfyYeH 3aem

SPARKY GmbH

0o6LWM MaxoputapHu
cobcTBEHMLM

MoKynka Ha cypoBUHMW, MaTepuany,
ycnyru, npoaaxta Ha NpoayKuusi u
ycnyrm

SPARKY POWER TOOLS
GmbH

nog koHTpon Ha CMNAPKA
ENTOC A

nOKyFIKa Ha CTOKHU

MPUCTA NAPK
PE3VOBbHC EOO[

nog koHTpon Ha CIMAPK/ I'PYTI
AL, no HoemBepu 2011 .

MpenoctaBeH 3aem

He ca ckntouBaHM cOenkm CbC CBbP3aHU NUua, KOMTO ca U3BLH obuvarHaTa My AEWHOCT Wnu
CbLUECTBEHO CE OTKITOHABAT OT NasapHUTE yCrioBus.

6. NHopmaums 3a cbbuTua 1 nokasaTenu ¢ Heobn4aeH 3a eMUTeHTa xapakTep, UMally CbLIECTBEHO

BMUSIHWE BbpPXY OEAHOCTTa My.

He ca Hanuue cbbuntns unu nokasaTtenu ¢ HeobruyaeH 3a eMUTeHTa Xapakrtep.

7. IHdbopMaums 3a caenku, BogeHn nasbHbanaHcoso npes 2011 r.

OpyxecTBOTO € usgano 3anuc Ha 3anose B nonsa Ha YHUKPEOUT BYJIBAHK Al kato ob6e3nedeHune
Ha nNpeaocTaBeHus 3aem B pasmep Ha 750 xun. eBpo (1 467 xun. nB.) cernacHo gorosop Ne RC-060 ot

19 nekempu 2007 r., 32 pa3amepa Ha KpeguTa u IMXBUTE MO Hero.

OpyxecTBOTO € n3gano 3anuc Ha 3anoBes B pas3mep Ha 6 474 xun. eBpo (12 662 xun. nB.) B Non3a Ha
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BAHKA [OCK EAL kato obe3neyeHne Ha NpefocTaBeHns 3aem B pa3mep Ha 6 050 xun. espo (11 833
xvn. nB.), cbrmacHo poroeop Ne 166 oT 4 HoemBpwm 2005 r., 3a pasmepa Ha KpeguTa MMC
€0HOroAMLLIHUTE NIUXBU MO HEro.

PbKkoOBOACTBOTO cuuTa, Y€ MOETUTE YCIOBHM aHraXMMEHTU Hsama ga ObaaTt peanvavpaHu, Tbi KaTo
(hpMHaHCOBOTO CbCTOsAIHME Ha [pyXeCTBOTO NO3BOSIsiBA OGCNY)KBAHETO Ha 3a4b/NKEHUSITA, BbB Bpb3Ka C
KOWTO Ca Bb3HUKHAMMN YCIIOBHWUTE NacuBMU.

8. Undopmaumsa 3a 4ANOBM yyacTUA HA eMUTEHTa, 3a OCHOBHUTE MY MHBECTULMU B CTpaHaTa u B
YyKOMHa.

Kbm 31 pgekemspum 2011 r. CMAPKW AL, rp. Pyce nputexasa cnegHute y4vacTusi B [OblUepHU
apyxecTBa:

+ClNAPKWM ALl e egHonuyeH coOCTBEHUK U MpuTexaBa 226 823 gana no 100 neBa Bceku eauH OT
kanuTtana Ha EKO CIAPK EOOQ[, pernctpupaHo B P. bbnrapus no ¢.a. Ne 632/2007 r., no onnca Ha
PyceHcKn OKpbXKeH cbf, CbC ceganuvile 1 agpec Ha ynpaeneHue: rp. Pyce, yn. Po3oBa gonuHa Ne 1, ¢
npeaMeT Ha OEeNHOCT: caenku C HeABWXKMMU MMOTKU, CTPOUTENCTBO, PEKOHCTPYKUUS 1 MOodepHU3aums
Ha HeOBWXMMU MMOTW, MOCPEOHMYECTBO U areHTCTBO Ha MECTHU U YyxaecTpaHHu nuvua. [OsanoBoTto
yyactme Ha CIMAPKW Al e B pasmep Ha 13 138 xun. nB.;

“+CMNAPKWM ALl e egHonuuyeH cobctBeHuk u nputexasa 14 700 gana no 100 neBa Bceku eauH OT
kanuTtana Ha CUTMA MNJIKOC EOOL, per. no ¢.a. Ne 631/2007 r., no onuca Ha PyceHCKN OKpBbXeH Cbf,
CbC cefjanuiie n agpec Ha ynpasneHue: rp. Pyce, yn. PosoBa gonuHa Ne 1, ¢ npeameT Ha OeNHOCT:
3aKkynyBaHe, npodaxba v ynpaBneHne Ha HegBWXMMM UMOTU, MOCPEOHNYECTBO U areHTCTBO HA MECTHMU
N yyxxgectpaHHu nuua. Aanosoto yvactue Ha CIMAPKU ALl e B paamep Ha 463 xun. nB.

+ClNAPKW ALl e egHonu4yeH cobeTBeHMK N nputexasa 500 aana no 10 neea Bcekn eguH OT KanuTana
Ha LUIMO CMNAPKW EOQOQ, per. no ¢.g. Ne 167/2005 r., no onuca Ha PyCeHCKM OKpBXEH Cbf, CbC
cepanuilie n agpec Ha ynpaenenue: rp. Pyce, yn. PosoBa gonuvHa Ne 1, ¢ npegmeT Ha OEWNHOCT:
obyyeHune Ha 3aBapuuum, cbrnacHo EBponewncknte unauncksanms. anosoto ydactne Ha CIMNAPKN ALl e
B pa3mep Ha 5 xvn. nB. n kbM 31 gekemepu 2008 r. e ob6e3LeHeHO.

“CMNAPKWM ALl e egHonu4yeH cobctBeHuk n nputexasa 105 000 gsna no 10 neBa Bcekn eauH OT
kanuTtana Ha N.3.PYCE EOQ[, cbc cepanuule 1 agpec Ha ynpasneHue: rp. Pyce, yn. Po3oBa gonvHa
Ne 1, ¢ npeameT Ha [OEWHOCT: COENKA C HEABMXMMW UMOTU, CTPOUTENCTBO, PEKOHCTPYKLUMS U
MOOEepHM3aUNs Ha HEABWKMMU MMOTU 3@ NPOMULLIIEHW, OCPUC U XKUITULLHM HY>XOW, MOCPEOHNYECTBO U
areHTCTBO Ha MECTHU U YyxaecTpaHHu nuvua . danosoTto yvactue Ha CIMNAPKU ALl e B pa3mep Ha 85
xun. ne. N.3. PYCE EOO[] e BnucaHo B TbProBCKM pPerncTbp oT AreHuusita no BnNuceaHusiTa Ha 25
mapT 2009 .

9. UHdopmauuss OTHOCHO CKJIHOYEHUTE OT €MMUTEHTa, OT HEroBO AbLUEPHO APYXKECTBO WM
OPYXecTBO - MalKa, B Ka4eCTBOTO UM Ha 3aeMonosnyyaTenu, OroBopu 3a 3aem.

[ObnrocpoyHnte M KpaTtkocpouHu 3aemu, otdyeTeHn oT CIMAPKU AL kbm 31 pekemspu 2011 r.,
BKMNIOYBAT:

3agbmkeHneto no kpeamtn kbM BAHKA OCK EAL ce cbCcTon OT Tpy NpegocTaBeHn 3aeMa CblnacHo
poroBop Ne 166 ot 4 HoemBpwu 2005 r., goroBop Ne 551 ot 14 pekempu 2007 r. n gorosop Ne 650 ot
30 man 2008 r.

Mony4eHnaT 3aem cbrnacHo goroBop Ne 166 u CKIYeHUTE aHeKCUM KbM Hero npeacrtaenssa 0aHKoB
peBonBMpaLL KpeauT B pa3mep Ha 6 092 xun. eBpo (11 916 xun. nB.) kbm 31 gekempu 2011 r. 3aembT
e nnatum Ha 31 gHyapu 2013 r. JIMxBeHMAT MpoOUEHT No Kpeguta € B pasMep Ha 1-meceyeH
EURIBOR+4.80% roauiwiHo n ce Hadncnsea Ha mecedyHa 6as3a. 3aeMbT € obesneyveH ¢ nbpBa Mo peq
unoTeka BbpXy HEOBWXUMM MUMOTK U BELLHU NpaBa BbpXY HEABMXKXMMU MMOTU, MbpPBU NO pen ocobeH
3anor Bbpxy MallvHU U CbOpBbXEeHUd, Aorosop 3a nopvuntenctso cbe CIMAPKU TPYIM AL, SPARKY
GmbH n EKO CMNAPK EOO[, ocobeH 3anor Bbpxy MaTepuanu Ha ckrnaj ¢ HeCHmxum octatbk 2 000
XWUI. NB., B3EMaHUSA C HECHWKMM ocTaTbk 1 500 xun. nB. u 3anor Ha napu4Hn B3emaHusa Ha CIAPKA
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Al NO BCUYKM HEroBM HacToSUM M Obaewy GaHKOBM CMETKWU, OTKPUTWU MpU KpeauTodaTens, Ao
pa3Mepa Ha kpeguTa.

MonyyeHuaT 3aemM cbrnacHo gorosop Ne 551 u cknioveHnTe aHekcu KbM Hero npepctaensiBa 6aHkoB
peBonBupaLl kpeaut B pa3mep Ha 1 000 xun. eBpo (1 956 xun. nB.). Kem 31 gekemepu 2011 r., 3aembT
€ yactnyHo noraceH. OCTTbKbT MO 3aema B pa3mep Ha 450 xun. eBpo € nnatMM Ha MeCe4Hu
noracutesnHy BHOCKK, B pa3Mep Ha 15 xun. eBpo nbpBaTa gbimkmMa npes aHyapu 2012 r. u no 60 xun.
eBpo OT Mecey tonm 2012 r. JInxBeHUAT npoueHT No KpeauTa € B pas3Mep Ha 1-meceyeH
EURIBOR+4.80% rogvwHo n ce Hauucnsea Ha mecevHa 6as3a. 3aembT € obesneyeH ¢ NbpBu No peq
0cobeH 3anor Bbpxy MatepuanHu 3anacu ¢ 6anaHcosa ctonHocT 2 000 xun. nB., MbpBu No pea ocobeH
3anor Bbpxy MalluHa, 3anor Ha BCUYKM HacToswm u 6baewm B3emaHus Ha CMAPKU ALl no Bcuuku
HeroBu HacTosWm N 6baeLm 6aHKOBU CMETKMN, OTKPUTK NpY KpeanToaaTens, O pa3Mepa Ha KpeauTa u
MbpBY MO pen 3arnor BbpXy B3eMaHWsi C HECHWKMM ocTaTtbk 1 500 xun. nB., KakTo U OOroBop 3a
nopbuntencTeo cec CIMNAPKU MPYI ALl, SPARKY GmbH 1 EKO CIMAPK EOOL.

MonyyeHuaT 3aeM cbrnacHo gorosop Ne 650 1 cknoYeHNTEe aHEeKCUM KbM Hero npepctaensiBa 6aHKoB
peBonBuMpaLl kpeguT B pasmep Ha 2 800 xun. eBpo (5 476 xun. nB.). 3aemMbT € nnatmm Ha 31 sHyapu
2013 r. JluxBeHMAT NpOUEHT Mo kpeauTa e B pasmep Ha 1-meceyeH EURIBOR+4.80% roguwHo n ce
Hauucnsea Ha mecevHa 6a3a. 3aembT e obesneyeH ¢ TpeTa No peq UNoTeka BbpXy HEABVKMMU NMOTU
N BeLLHM NpaBa BbpXYy HEOBMXKXUMU MMOTK, OOrOBOP 3a MOPBLYUTENICTBO CbC CriegHUTE MOPbYUTENW:
CNAPKW TPYIN A, SPARKY GmbH n EKO CIMAPK EOO[], ocobeH 3anor Bbpxy MatepuarnHu 3anacu
¢ 6anaHcoBa ctovHocT 2 000 xumn. neea, ocobeH 3anor BbpXy MalluuHa, 3anor Ha BCUYKM HAcTOSILLM U
6baewm B3emannsa Ha CIMAPKW ALl no BCUYKM HEroBWM HacTosILLM M Obaeln 6aHKOBU CMETKU, OTKPUTHU
npu Kpeagutopatens oo pasMmepa Ha kpeauta u BzemaHusa Ha CIMAPKU ALl ¢ HecHwxum octatbk 1 500
XWn. nB.

3aemute Ha [OpyxectBoTo oT banka OCK EA[ npeactaBeHn B nosicHenne 19 ca peknacudguumpaHmu
cbrnacHo aHekcu ot 14 mapt 2012 r., no cunaTa Ha KouTo [Ipy>XeCTBOTO € pa3Ccpoymrio 3agbIDKEHUS MO
rmaBHMUM B pasmep Ha 17 392 xun. ne. go 31 saHyapu 2013 r. n rmasHMua B pa3mep Ha 880 xun. nB. Ha
BHOCKM, CbITIAaCHO mnoracuTeneH nnaH, o 25 gekemBpu 2012 r. CbrmacHO CKIOYEHUTE aHEKCU
npuxoguTe, KOUTO Ca Hag npuxogute Heobxoaumu 3a nokputne Ha 1,3 MeceyeH KoedUUMEHT 3a
nokputne Ha obcnyxBaHeTo Ha pAbira, cnegsa fa 6baar u3nonsBaHM 3a noracsiBaHe Ha
3a4bIIKeHMATa No ocTaHanute 3aeMu Ha [pyXecTBOTO kKbM OaHKaTa, BKIUUTENHO M NO AOrOBOp 3a
kpeauTHa nuHna cbe CMAPKW TPEMOMHE EOO[, no koiito [Ipy»ecTBOTO e ChAMbXHUK. B cnyyan Ha
00sBABaHETO Ha BCEKN €OUH OT KpeauTuTe 3a KpeauTHa NMHUS 3a NpeacpoYHO M3ncKkyem, baHkTa nva
npaBo fa NpeBbpHe B NPeaCcpPOYHO U3UCKYEMU 1 OCTaHaNUTe KpeauTu.

Monyyenuatr 3aem ot YHUKPEOUT BYJIBAHK ALl npeacrtaensiBa GaHKOB peBONBMpaLl, KpeauT B
pasmep Ha 750 xun. eBpo (1467 xun. nB.) cbrnacHo gorosop Ne RC-060 ot 19 gekemspu 2007 T.
CobrnacHo aHekc ot 19 man 2011 r. 3aeMbT € NnaTMm Ha LWECT paBHW MECEYHU MOracuUTENHU BHOCKW,
nbpBata Abmkuma npe3 Ma 2012 r. JInXBeHMAT nMpoueHT € B pasmep Ha 1-cegMuyHust
EURIBOR+3.75% roguwiHo u ce Ha4ucnsBa Ha MeceyHa 6asa. 3aeMbT e obesneveH ¢ matepmanHm
3anacu c banaHcoBa ctomHocT 1500 xun. eBpo (2934 xun. nB.), ocobeH 3anor Ha MaluHW ©
CbOPBXEHUS, 3anor BbpXy crpagn u Mot 1 3anuc Ha 3anoseq B nonsa Ha YHUKPEOWUT BYJIBAHK
ALl n3papeHa ot CIMAPKUM A n aBanupaHa ot CIMAPKU 'm6X, CMAPKW TPYMN AL n CMAPKA
TPEVOWHI EOO[ 3a pa3mepa Ha KpeauTa u NUxsuTE Mo Hero.

MonyyernuTte 3aemun ot [OpyxectBoTo kbM 31 gekemBpy 2011 r. morat ga ce o6obWAT No cnegHus
HaYuH:
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PA3MEP HA OCTATBK
[ATA HA OTMNYCHA- KbM
BAHKA B0 HA KPEQUTA MONYYABAHE Tuxan TATACYMA  31.12.2011 MAREX
(B x1n.ne) (B xun.ne)
Bbanka ICK O6opoTeH, 1 M. EURIBOR
EAL peBonBMpaL 04.11.2005r +4.80% 11 916 11 916 2013
Banka CK O6opoTeH, 1 m. EURIBOR
EAL pesonBupaLL 14.12.2007 r +4.80% 1 956 880 2012
Banka CK O6opoTeH, 1 m. EURIBOR
EAL pesonBupaLL 30.05.2008 r +4.80% 5476 5476 2013
1 cegM.
YHAKDEUT OboporeH, 19.12.2007r  EURIBOR + 1467 1467 2012
Byn6ank ALl pesonsupaly 3.75%

10. UHdopmaLuss OTHOCHO CKMKOYEHUTe OT eMUTEHTa, OT HEeroBo AbLIEePHO APYXKEeCTBO WUMU
APYXeCTBO - MalKa, B Ka4eCTBOTO MM Ha 3aemoaarteniu, 4OroBOpM 3a 3aeM.

CMNAPKW ALl otunta B3emaHus NO NpegocTaBeHn 3aemMn 3a 060pOTHN cpeacTea B pasmep Ha 71 xun.
NB. Ha AblUepHUTE cu ApyxecTBa. JIMXBEHUAT NPOLEHT Mo 3aemuTe € 5 % roguLuHo.

11. Uudbopmauma 3a nanonssaHeTo Ha cpeacTBaTa OT M3BBbPLUIEHA HOBA €MUCUSA LIEHHU KHUXKa
npes3 oTYeTHUA NEepuoAa.

Mpe3 2011 r. ApyXeCcTBOTO He € OCbLLECTBMIO NyBNNYHO NpeanaraHe.

12. AHanu3 Ha CBLOTHOLUEHMETO MeXAy NOCTUrHaTUTe (PMHAHCOBU pe3ynTaTh, OTpa3eHW BLB
dmHaHcoBUA oOTYeT 3a pMHaHcoBaTa rogvMHa, M MO-PaHO MyGNUKyBaHM MNPOTrHO3U 3a Te3M
pesynTaTu.

,D,DY)KGCTBOTO HEe € Kopurmpano Taka I'Iy6J'IVIKyBaHI/ITe NporHo3n 3a pe3ynrtatute OT OT4eTHaTa
chHchosa roanHa.

Peannsuparata 3a 2011 r. 3aryba npegn gaHbum Ha [pyXecTBOTO € B pasmep Ha 3 644 xun. ns.
HeTHata 3aryba e B pa3mep Ha 3 918 xun. ns.

13. AHanu3 N oueHKa Ha NofiMTUKaTa OTHOCHO ynpaBrneHneTto Ha (*WIHaHCOBVITe pecypcu C
noco4yBaHe Ha BB3MOXHOCTUTE 3a OGCHy)KBaHe Ha 3aabliXeHudATa, eBeHTyallHuTe 3annaxm u
MepKnUn, KOUTO eMUTEHTDBT € npeanpuen nnu npeacTon Aa npeanpuemMe C ornen oTctpaHABaHeTO
UuMm.

YnpaeneHneTo Ha (hMHAHCOBUTE Pecypcu € NoAYMHEHO Ha M3NCKBAHETO 3a JOCTUraHe Ha MakcMMmarHa
epeKTUBHOCT C eAHOBpPEMEHHO CbONtoJaBaHe Ha CPOKOBETe 3a NnaljaHe, KOUTO ca AOrOBOPEHM KakTo
C [OCTaB4YMUM, Taka M C KNueHTu. PesyntaT oT nogobHa nonvTuka e Bb3MOXHOCTTA Aa ce npunara
MbBKABO YNpaBrieHWe Ha NnallaHusTa KbM JOCTaB4YMLM, KaTO Ce OOroBapsT MO-AbLIMKM CPOKOBE, Mpu
KOEeTO 3agbpKaHuTe cpefcTBa Aa ce U3nonasaTt no-ePeKTUBHO.

14. MH(*)OpMaLWIﬂ 3a HacTonnin nNpomMeHun npe3 oT4eTHMUA nepumoa B OCHOBHUTE NMPUHLUMNN 3a
ynpaBfieHne Ha eMUTeHTa U Ha HeroBaTa UKOHOMMYeCKa rpyna.

He e HacTbnuna npoMsiHa B OCHOBHMUTE NPMHLUMNK Ha yrpaBneHue Ha [pyxecTBoTo.

15. UHdopmaumsa 3a OCHOBHUTE XapaKTEPUCTMKU Ha NpunaraHuTe OoT eMUTeHTa B npoueca Ha
M3roTBsiHe Ha (pUHAHCOBUTE OTHYETM CUCTEMA 3a BbTPELIEH KOHTPON U cucTtemMa 3a ynpasneHue
Ha puUCcKose.

OTHoCHO rapaHTunpaHe ed)eKTI/IBHOCTTa Ha pa60TaTa Ha BbHLWHUTE OAUNTOpPMU, ﬂ,py)’r(eCTBOTO npunara
BbTPELLIHN MEPKU, KOUTO Ca C'b06p836HVI C pa3nope,u,6MTe Ha 3akoHa 3a c4eTOBOACTBO, 3aKkoHa 3a
HEe3aBNCUMUA (*)VIHaHCOB oaunT N MeXayHapoaHuUTe MNpPaKTUKM 3a OoCUrypAaBaHe Ha e(*)eKTI/IBHOCT Ha
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paboTtarta Ha oauTopuTe. MNMpeanoxeHnsta 3a n3bop Ha oanTop ce moTmBmpaT nped O6WoTOo cbbpaHme
Ha akUMOHepuTe, KaTo BHOCUTENWUTE Ha MPEANOXEHUETO Ce PbKOBOASAT OT YCTAHOBEHWUTE M3UCKBAHUS
3a He3aBNCUMOCT, NpodecnoHanHa KOMNeTeHTHOCT, KOHPUAEHUMNANHOCT, MOYTEHOCT N OGEKTMBHOCT.

B [pyxecTBOTO € yTBbpAeHa M (PYHKLMOHUPA CUCTEMa 3a BbTPELLEH KOHTPOJ, KOSTO Aa rapaHTupa
epeKTMBHOTO NpunaraHe Ha CUCTEMUTE 3a OTYETHOCT M paskprBaHe Ha MHopMaums.

16. UHdopmaumsa 3a NnpoMeHUTe B yNpaBUTENTHUTE U HaA30pPHUTE opraHu npes3 2011 r.
Mpe3 2011 r. Hama npomeHun B HagsopHusa ceeeT Ha CIMAPKA AL

HansopeH cbBeTt (HC) Ha CIMAPKU Al kbm 31 nekemBpu 2011 r.:

Cranucnas lMeTkoB
MeTbp Babypkos
KOpwuii LLneapos

Ha 27 tonm 2011 r. B TbproBcknss permctbp kbM AreHumsi no BMUCBAHWSATA € BMUCAHO peELLeHne 3a
ocBoboxaaBaHe Ha r-H PoceH bopucos MunkoB kaTo 4rneH Ha YnpaButenHus cbBeT Ha CMAPKU ALl
BrnucaH e HoB uneH Ha YnpasuTtenHus cbeeT — Hukonan Crbes Manuyes.

YnpaButeneH cbBeT (YC) Ha CMAPKU Al kbm 31 nekemBpu 2011 r.:

Yaspap Nnaxapos
WMeawnno Neoprmes
CraHnucnas Kanues
Teopopa Togoposa
BaneHnTtnH PagaHoB
AnbeHa CtambonoBa
Panvnua MapuHoBsa
Hwvkonan Manyes

17. NHpopmaums 3a usBectHUTe Ha [pyKecTBOTO AOroBOPEHOCTU, B pesynTaT Ha KouTo B ObaeLy
nepuwog Morat [a HacTbhAT MPOMEHW B NPUTEXaBaHUA OTHOCUTENEH OAN akuMu OT HacTosLWM
akumoHepw.

Ha ,D,py)KeCTBOTO HEe Ca M3BECTHU O0roBOpeHOCTU, B pe3yniTat Ha KOUTO B oboeLy nepunog morat ga
HaCTbMAT NPOMEHU B NMputexaBaHUA OTHOCUTESIEH AN akKunn OT HAaCToALN akKUMOHEPW.

18. MHdopmaumsa 3a BucAWmM cbaebHn, agMUHUCTPATUBHU UM apOuTpaXKHK NPOM3BOACTBA, Kacaelum
3a0bIMKEHUS UM B3EMaHUS HA EMUTEHTA, B pasmMep Hal-manko 10 Ha cTo oT cobCTBEHUsI My KanuTan.

Hama Bucawm cbaebHn, agMUHUCTPATUMBHU UNU apBbuTpaxHM NpOM3BOACTBA, Kacaewy 3aabihDKeHus
UnNn B3emaHus Ha emuTeHTa B pasmep Hav-manko 10 Ha CTo OT cOBCTBEHMA My KanuTar.

19. [laHHM 3a gupekTopa 3a BPb3KWM C UHBECTUTOPUTE.

Codoms Apruposa
Ten. +359 2 988 24 13; e-mail: s.argirova@irsbg.info
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XIV. NIPOMEHW B LEHATA HA AKLUMUTE HA OIPYXECTBOTO

[BuxeHne Ha ueHaTa Ha akuuuTe 3a nepuopa 01.01.2011 - 31.12.2011 r.
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AHAIN3 U PASACHEHUE HA UHOOPMALIUATA NO NPUNOXEHUE Ne 11

1. CtpykTypa Ha kanuTana Ha CIAPKW A, rp. Pyce, BKMOYUATENHO LIEHHUTE KHWXa, KOUTO He ca
AonycHaTn OO ThbProeusa Ha perynupaH nasap B Penybnuka Bbnrapws vnu gpyra gbpxasa uneHka, ¢
MOCOYBaHe Ha pasnuyHMTE KNnacoBe akuun, npaeaTta 1 3aab/KeHNsTa, CBbP3aHn C BCEKM OT KnacoBeTe
akumu, 1 vacTTa ot obLmMs KanuTan, KOSTO CbCTaBnsiBa BCEKVN OTAENEH Knac.

CwornacHo pasnopegbute Ha 4n. 11, an. 1 n an. 2 ot Ycraea Ha CIAPKW All, OpyxecTBoTO M3gaBa
camo 6e3HannyHn akumu, BogeHu no peructpute Ha "LleHTpaneH genosutap" AL. JpyXecTBOTO MOXe
[Aa n3gasa [Ba knaca akumm: oOMKHOBEHW akuuv 1 MPUBUNErMPOBaHN akumv, AaBaluy npaea CbrnacHo
4n. 13 oT YcrtaBa. OrpaHMyaBaHeTo nNpaBaTta Ha OTAENHW akUMOHepU OT e4WH Knac He e JonyCTUMO.

CvrnacHo pasnopegbute Ha un.13 ot YctaBa Ha CIIAPKW A, OpyxecTBoTo MoXe Oa M3gaBa
NPUBUNErMpoBaHN akuun C rapaHTupaH AMBUMAEHT, KaKTO W akuum C npuBunerMst 3a obpaTHo
nskynysaHe. [NpuBunernpoBaHaTa akuusi asa NpaBo Ha rapaHTUpaH OUBMAEHT WUNKU Ha npuBuUnervs
3a ob6paTHO M3KynyBaHe. Tasu akuuMsi MOXe Aa AaBa npaBo Ha eauH rmac B O6WoTo cbbpaHue Ha
akunoHepute unuM ga 6vae 6e3 npaBo Ha rnac. [puBMNErMpoBaHUTE akuun ce BKIHOYBAT MNpwu
onpeensHe Ha HOMUHaNHaTa CTOMHOCT Ha kanuTana. [NpuBunernpoBaHuTe akuum 6e3 npaBo Ha rnac
He moraTt ga 6baaT nosedve OT obwma Bpor akumm Ha [OpyxecTBoTO. [IpyXeCTBOTO M3KynyBa obpaTHO
nNpuBMNEerMpoBaHn akummM no pefa, npeasuaeH B 3akOHa U B peLIeHMEeTO 3a TAXHOTO u3gaBaHe.
OpyxecTBoTO TpsibBa fa NpexBbpnn 0OpaTHO U3KYNEHUTE NPUBMITENMPOBAHM akuum B CPoK Ao 3 (Tpw)
roavHu ot npugobmeaHeTo MM. B criyyaid, ye B cpoka no npeaxodHOTO M3peveHne akummte He 6baar
npexBbprieHn, Te ce obe3cunBaTt 1 ¢ TsX Ce HamansBa kanutana Ha [dpyxecTtBoTo. 3a B3eMaHe Ha
pelleHne 3a oTNagaHe UNu orpaHn4aBaHe Ha npuBunernara no akuumute no yn. 13, an. 1 ot Ycraea e
HeobXxoQMMO CbINaCMeTO Ha NPUBWUMETMPOBAHUTE akKLMOHEPWU, KOUTO Ce CBUKBAT Ha OTAENHO
cbbpaHue. Ako akuunte ca u3gageHu 6e3 nNpaBo Ha rnac, Te npugobuBaTt nNpaBo Ha rnac ¢ oTnagaHe
Ha npuBUnernara.

Kbm 31 pekemepu 2011 r. kanmtanbT Ha CIMAPKW AfLl, rp. Pyce e B pasmep Ha 12 000 000 ns.,
pasnpegeneH B 12 000 000 6posi 06MkHOBEHW, MOMMEHHMW, BE3HANNYHN akuUK, C HOMUHANHA CTOMHOCT
1 nB. Benukn nsgagenn akumm Ha [pyXecTBOTO ca OT €4uH Krac — OOMKHOBEHM M BCsAKa akuMsa gaBa
npaeo Ha eguH rnac B O6LWoOTO cbbpaHne Ha akuMoHepuTe, NPaBO Ha AMBUOEHT M Ha NUKBUAALMOHEH
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aAn, Cbpa3MepHu ¢ HOMMHanHaTta CTOMHOCT Ha aKuusTa.

Kbm 31 pgekemBpu 2011 r. yanata emucus akuuu, usgageHu ot [pyxecTBOTO € perucrpypaHa 3a
Tbprosus Ha HeoguuunaneH nasap, cermeHT A Ha ,BOBE - Cocma" ALl

CIMAPKW Al He e usgaBano Apyrun LEeHHU KHUXKa, KOMTO He ca AOMyCHaTu 3a TbProBusl Ha perynupad
nasap B Peny6nvka Bbenrapusa unu gpyra gbp)kaea uneHka Ha EBponerickmsi cbioa.

CtpykTypa Ha kanutana Ha CIMAPKW ALl, rp. Pyce kbm 31 gekemBpu 2011 r.

HanmeHoBaHuMe Ha akunoHep Bpou nputexxaBaHu akuum MpoueHT OoT KanuTana

CMNAPKU TPYI AL 10771 494 89.76 %

OPYTr AKULMOHEPU — ®U3SUYHECKU U

IOPNOVNYECKU NULA 1228 506 10.24 %
12 000 000 100.00 %

2. OrpaHuMyeHusi BbPXYy MNPeXBbPNAHETO Ha UEHHUTe KHUXKA, KaTo orpaHu4yeHus 3a
npuTeXxaBaHeTO Ha LIEHHW KHMXKa WM Heob6xoaMMOCT OT nony4vyaBaHe Ha opobGpeHue oOT
OpyxecTBOTO MNK APYr aKLMOHep.

CovrnacHo pasnopegbata Ha un. 14 ot YcraBa Ha ClAPKW AL, akuwute Ha [pyxecTBoTo ce
npexBbpnAT cBoOOAHO, NpW cna3BaHe Ha M3UCKBaAHUSATA Ha AeNCTBALLOTO 3aKOHOAATENCTBO 3a CAENKU
¢ 6e3HanMyHN LEeHHN KHMXa.

YcTaBbT U Opyrute aktoBe Ha ﬂ,py)l(eCTBOTO HEe MoraTt da Cb3gaBaT OrpaHnYeHnda wunn ycnoBusa
OTHOCHO MNMpexXBbpiAHe Ha akumnnTe.

3a npugobuBaHe ¥ npuTexaBaHe Ha akuum oT kanutana Ha CIIAPKW ALl He e Heobxogumo
nony4aBaHe Ha ogobpeHue oT [pyKecTBOTO UMK APYr aKLMOHep.

3. WHdopmaumsa OoTHOCHO NPSIKOTO U HEMPSKOTO NpuTexaBaHe Ha 5 Ha CTO UNKU noBeye OT
npaBaTta Ha rnac B O6woTo cbbpaHue Ha [pyKeCTBOTO, BKNOYMUTEINTHO AAaHHU 3a aKUUOHepuTe,
pa3mepa Ha AsAANOBOTO UM y4YacTue U HauuHa, No KOMTO ce NpuTexaBaT akuuuTe.

Kbm 31 gekemepu 2011 r. CIIAPKU TPYIM AL nputexaBa 10 771 494 ©posA NOMMEHHWN Ge3Hanun4Hu
akumMm € npaBo Ha rnac, npeacrtaenaBawm 89.76 % oT kanutana Ha [pyxecTtBoTo. HaAma gpyru
m3MYecKkM M PUONYECKN Nnua, KOUTO MpuTexasaT 5 Ha CTO unM noBevye OT npaBaTa Ha rnac B
O6bwoTo cbbpaHue Ha [pyxecTBOTO.

4. [laHHU 32 aKLMOHEepUTE CbC CreLunarnHu KOHTPOSTHU NpaBa U onucaHue Ha Te3u npasa.
CIMAPKU ALl Hama akuMoHepu CbC cneuuanHn KOHTPOSTHU NpaBa.

5. Cuctemara 3a KOHTpO npu ynpaxHsABaHe Ha NpaBOTO Ha rnac B cnyvyanTe, KOrato cnyxurtemnu
Ha .upyx(eCTBOTO ca MU HeroBu akumMoHepmM U KoOrato KOHTpPONBLT He Cce YyhnpaxHsaBa
HenocpencTBeHO OT TAX.

CMNAPKW ALl HAMa cucTemMa 3a KOHTPON NpW yrnpaxHsBaHe Ha NMpaBOTO Ha rfac B cnyvauTe, Korato
cnyxutenu Ha [pyXecTBOTO ca W HEroBM akUMOHEpPUM W KoraTo KOHTPOMbT He ce YynpaxHssa
HernocpeAcTBEHO OT TAX. Bceku cnyxuTen, KOWTO e akuMOoHEp rnacysa no cBoe yCMOTPEHME.

6. OrpaHM‘-leHMﬂ BbpPXy nNpaBaTta Ha rmnac, Kato orpaHu4eHuUsa BDbPXYy nNpaBaTta Ha rmnac Ha
akKuuoHepute C onpegeneH npoueHT wunu 6p017| rnacoBe, KpaeH CpPOK 3a ynpaxHsiBaHe Ha
npaBaTta Ha rnac unm cucteMun, Npm KOMTo CbC CbLTPYAHUYECTBO Ha lupy)KeCTBOTO (*)VIHaHCOBVITe
npaBa, CBbp3aHU C akunnTe, ca otaesieHn OoT NpuTexXaBaHeTo Ha akKyuuTe.

He cbliecTByBaT OrpaHU4eHns BbPXy MpaBaTa Ha rrac Ha Hukown oT akumoHepute Ha CIMAPKU AL.
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CwrnacHo pasnopegbata Ha un. 12, an. 2 ot Ycraea Ha [pyxecTBoTo, nNpaBoTo Ha rnac B O6woTo
cbbpaHMe Ha akuMoHepUTE ce yhpaxHsaBa OT nuuaTta, BNucaHu B peructpute Ha LleHTpaneH
penosutap A kaTo akumoHepu 14 gHM npeau paTata Ha O6woTo cbbpaHue. AKuMOHepuTe Ha
OpyxectBoTo y4acteat B O6L0TO cbbpaHue NMYHO UK Ypes3 NpeacraBuTen, YNMbAHOMOLLEH MUCMEHO
3a kOHKpeTHO OC ¢ M3pUYHO HOTapUasnHoO 3aBEPEHO MbIIHOMOLLHO, CbracHo uanckBaHuaTa Ha 3IMTLK
N aKTOBETE MO npunaraHeTo My. AKLMOHEpUTE MMaT NpaBo Aa YMbiHOMOLLABAT BCAKO PU3NYECKO UIN
topugudecko nuue ga yvactea u rmacyea B OC oT TAXHO ume.

CwbrnacHo yBegomreHusTa 3a paskpuBaHe Ha gAnoso yyactue, YC we cnegu 3a cnyvauTe, B KOUTO
akuunoHep e npugodun Hag 1/2 unu Hag 2/3 ot akummte Ha CIMAPKU ALl n cboTBETHO He e oTnpaBun
TbProBO MpeasiokeHne UnmM He € npojan CBoUTe akuum B pamkuTe Ha 14 gHu cnep npugobuBaHeTo.
TexHuTe MMeHa Wwe ObaaT cbobLiaBaHM M3PUYHO HA KOMUCUSITA NO KBOpyMa, 3a ga He Obaar
Jonyckann go yvactne B O6wwoTo cbbpaHue Ha akUMOHEpPUTE, CbOTBETHO C TEXHUTE rmnacose Aa 6baaT
nprveMaHn He3akOHOCHbODPa3HU peLleHus.

7. CI'IOpa3YMeHVI$I mMexay akuuoHepute, KOUTO Ca U3BECTHU Ha lupy)l(ecTBOTO U KOUTO MoraTt Aaa
AoBeanart 40 orpaHN4YeHuA B NpexBbpPrIAHETO Ha aKuun Unn npaBoTo Ha rnac.

Ha [pyXecTBOTO He ca WM3BECTHM CropasyMeHusi MeXay akUMOHepu, KOMTO MoraT Ada AoBedaTt o
orpaHuyYeHns: B NPeEXBbPAHETO Ha akLuMmn UNK NpasBoTo Ha rnac.

8. Pasnopeabu oTHOCHO Ha3Ha4YaBaHeTO U OCBOOOXAaBaHETO Ha YNEHOBETE Ha ynpaBUTENHUTE
opraHm Ha ﬂpy)KeCTBOTO U OTHOCHO M3BBLpLWBaAHETO Ha U3MeHeHuUda N OonbJIHEHUA B yCTaBa.
CvrnacHo Ycraea Ha CIMAPKW All, oprannte Ha ynpaBrneHue Ha [dpyxecTtBoTto ca O6wo cbbpaHue,
HapgsopeH cbBeT 1 YnpaBuTeneH CbBeT. YNpPaBUTENHUAT CbBET Ha [pyXeCTBOTO Ce CbCTOM OT TpU 40
OEeBET UneHoBe, KOMTO ce usbmpaT oT Hag3opHusa cbBET 3a cpok oT 5 /net/ rognHu n morat ga 6vgat
npeuns3bupaHn 6e3 orpaHndeHus. Hag3opHUAT CbBET Ce CbCTOM OT TpUMa [0 CedEeM YNEeHOBE U ce
n3bupa ot O6LOTO cbOpaHne Ha akUMOHepUTE 3a CPoK OT 5 /neT/ rognHn. YUneH Ha YnpaButenuus um
HagsopHusa cbBeT mMoxe ga Obae [eecnocoBHO (hM3NYecKo nvue Unu IpUAMYEcKo nuue - 4pes
onpegeneH oT Hero npeacrtasuTen - cmnsmdecko nuue. He morat ga 6bae YneHoBe Ha YnpaBuUTenHUS v
HapasopHusa cbBeT nuua, KouTo:

1. ca BGunn 4neHoBe Ha ynpaBWUTENEH WU KOHTPOSIEH opraH Ha APYXeCTBO Unu Koonepauus,

npekpaTteHn nopagu HEeCbCTOATEINHOCT Mpe3 nocnegHuTe ABe rogvHW, nNpeaxoXgaln gartata Ha

peLleHneTo 3a 0bsiBSIBaHe HA HECHLCTOATENHOCTTA, akO UMa HEYAOBNETBOPEHN KpeauTopwu;

2. KbM MOMEHTa Ha u3bopa ca OCbAeHM C BNsi3Na B cuna npucbia 3a NPeCcTbMNEHUs NPOTMB

cobCcTBEHOCTTA, NMPOTUB CTOMAHCTBOTO UNU NPOTMB hMHAHCOBAaTa, AaHbYyHaTa U ocuryputenHaTa

cuctema, n3BbplleHn B Penybnuka bunrapusi, ocBeH ako ca peabunuTnpaHu.

Hai-manko egHa TpeTa oT uneHoBeTe Ha HapgsopHus cbBeT TpsbBa ga 6baaTt HesaBucMMK nvua no
cmucbna Ha 3MruK.

N3ameHeHnss M OOMbiHEHWs B YcTaBa Ha ApYXecTBOTO ce npuemaT oT O6WoTo cbbpaHue Ha
akuuoHepuTe.

9. npaBOMOLI.II/Iﬂ Ha ynpaBuTellHUTe oOpraHU Ha ,D,py)KeCTBOTO, BKINMHOYUTENTHO MpaBoOTO 3a
B3eMaHe Ha pelleHusa 3a nsgaBaHe un OﬁpaTHO U3KynyBaHe Ha aKkuyMn Ha pr)l(eCTBOTO.

CwobrnacHo pasnopegbute Ha un. 34 ot YctaBa Ha CIAPKU ALl, YnpaBuTenHUMAT CbBET ynpaenssa u
npeactaensiea [pyXecTBOTO Nof KOHTpona Ha HaasopHus cbBer.
YNpaBUTENHUAT CbBET:

M3roTes 1 nprema opraHn3auMoHHO-yNpaBeHckaTa CTpyKTypa Ha [py»XeCTBOTO;

PaspaboTtea 6usHec - nporpama 3a eMHOCTTa Ha APY>XEeCTBOTO, Cnean 3a U3NbIHEHWETO 1
n ce oTumTa npeg HaasopHus cbBeT;

MarotBa roguwHusa ¢UHAHCOB OTYET, [OKMNada 3a AeyHocTTa M MNpPennoXeHWeTo 3a
pa3snpegeneHve Ha nevyanbata Ha [OpPYXKeCTBOTO, KAaKTO W MEXAMHHMA (UHAHCOB OTYET Ha
OPYXXECTBOTO M MEXOUHHMSA O0OKMa Ha APYXeCTBOTO;

MNarotea n npuema KoprnopaTuBHa nporpama, ETUYeH kogeke 1 opyrM BbTPELLHU aKToBe Ha
OPYXXeCTBOTO;

CbaenictBa Ha AMpekTopa 3a BPpb3KM C UHBECTUTOPUTE MPW OCHLLECTBSIBAHE HA OEAHOCTTA
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MYy M OCbLLECTBABA KOHTPOJT BbPXY U3MbJIHEHNE HA (byHKLl,I/II/ITe My.

YNpaBuUTENHUAT CbBET MOXE [a B3ema pelleHus crie npefBapuTenHoTo cbrnacue Ha HapsopHus
CbBET 3a:

a/ 3akpvBaHe nnv NPexBbpnAHE Ha NPEeanpPUSATUA UKW 3HAYMTENHU YacTu OT THX, KaKTo U
yyactme B Opyru OpyXecTBa, OCBEH ako He € Heobxoaumo n3puyHo ogobpeHue ot OCA;

6/ CbLLeCTBEHN OpraHM3auNoOHHN MPOMEHM;

B/JbNrOCPOYHO CBTPYAHWYECTBO OT CbLUECTBEHO 3HadeHuve 3a [pyXecTBOTO wnu
npekpaTsiBaHe Ha TakoBa CbTPYAHUYECTBO;

r/ MpnoobuBaHeTo M pasnopexgaHeTo C BELHW NpaBa BbpPXy HEABWXUMW MMOTU, KaKTo U
yypedsiBaHe Ha MMoTeka UNn AaBaHeTo Ha Apyrn obesneyveHuns ¢ HeABMKMMM BeLum Ha [1pyXecTBoTo,
OCBeH B criyyauTe Ha un. 114, an. 1 n an. 2 ot 3MMuUK.

4/ OTKpyBaHe Ha KIOHOBE W NpeAcTaBMTENCTBA B CTpaHaTa v Yy»xOuHa;

e/ CbLuecTBeHa NpoMsiHa Ha AeNHOCTTa Ha [pyxecTBOTO.

PelueHusiTa Ha YNpaBUTENHUST CbBET, KOUTO KacasaT NpOMsiHa B KanuTarna Ha Apy)KeCTBOTO noanexat
Ha nocnengallo NoTBbpXaaBaHe oT HagsopHus cbBer.

3a pgenHocTTa cu YnpaBUTENHUAT CbBET ce oTuuTa npeqd HaasopHus cbBeT n O6WwoTo cbbpaHne Ha
akunoHepuTe. yl'lpaBI/ITeJ'IHI/IHT CbBeT npeanocTtaBda Ha Hanaopva CbBEeT rognwiHmnA (bVIHaHCOB OTYET Ha
OPYXeCTBOTO, JOKMNaja 3a AeVHOCTTa M JoKraga Ha permcTpypannst oauTop, KakTo 1 NpeaioXeHneTo
3a pasnpegeneHne Ha nevanbara, KoeTo Le Hanpasu nped obLLIOoTO CbOpaHue Ha akLMoHepuTe.

CwrnacHo pasnopegbarta Ha un.15, an. 2 ot YcraBa Ha [pyXecTBOTO, KanutanmbT Ha OPYXECTBOTO
MOXe [a Cce yBenuyaBa KakTo Mo peweHne Ha OO6woto cbbpaHue, Taka M MO pelleHve Ha
YnpaBuTenHusa CbBeT, cneq npeaBapuTenHOTO cbrnacne Ha Haa3opHWst CbBET, 3a CPOK OT ABE FOAMHU
0o pasmep oT 15 000 000 /neTHageceT MunuoHa/ neea. YBenuMUeHMETO Ha KanuTana oT YnpaBuUTeSHus
CbBeT cbobpa3Ho un. 196 T3 moxe ga ce u3BbplUM 6e3 KOHKpPeTHa HagnexHa generauus 3a Toea oT
O6uwoTto cbbpaHne Ha akuMOHEepUTE 3a BCEKM KOHKPETEH Clyyal, a u3usano Ha OCHOBaHWe
npaBoMOLLUATa, NPEAOCTaBEHN MY OT HACTOSALLMSA YreH OO ABe FrOAMHWM OT BMMCBaHe Ha HacToswuTe
n3meHeHus. B pelleHneTo 3a yBenuyaBaHe Ha kanuTana YnpaBUTENHUST CbBET onpeaens pasmepa 1
LenuTe Ha BCAKO yBenudeHue; 6post n Buaa Ha HOBUTE akLMuK, NpasaTta v NpuBUIerMiTe no Tax; Cpoka
N ycnosusTa 3a MpexsbpnsdHe Ha npaBaTa no cmucbna Ha §1, 1. 3 3IMMNUK, nsgageHn cpewy
CblUecTByBaLLMTE akLMK;, CPOKa W YCnoBUATA 3a 3anucBaHe Ha HOBUTE akuuu; pasmMepa Ha
€MUCMOHHaTa CTOMHOCT M CPOKa, U yCrnoBusaTa 3a 3annallaHeTo W; MHBECTULIMOHHUSA MOCPeaHMUK, Ha
KOWTO ce Bbarara OCbLUECTBABAHETO Ha nofnuckaTa. YNpaBUTENHUAT CbBET npuvema K nybnuvkysa
NpoCnekT 3a nybnM4HOTO MpeafiaraHe Ha akuMuMTe MO HayMHa U CbC CbAbPXaHMETO, YCTaHOBEHU B
3MruK wm akrosete no npunaraHeto my. PeweHneto Ha O6woTo cbbpaHue Ha akuMoHepuTe 3a
yBenuyaBaHe Ha kanuTtana ce B3eMa C MHO3WHCTBO 2/3 OT NpeAcTaBeHUTe Ha CbOpaHMeTo akuuw,
CbOTBETHO C eQUHOAYLLNE HA YNeHOBETE Ha YNpaBUTENHUS CbBET.

Haas3opHuAT cbBeT He MOXe Ada yyacTBa B ynpaBneHueto Ha [pyxectBoTo. Ton npencraBnsisa
OPY>XECTBOTO CaMO B OTHOLLEHUSITA C YNpaBUTENHUS CHBET.

10. CbwecTBeHM AoroBopu Ha [lpyxecTBOTO, KOUTO NopaxaaT AeNCTBUE, UBMEHAT ce UNu ce
npekpartaABaT nopaau MNpoMsiHa B KOHTpona Ha [lpyXecTBOTO MNpM OCbLIECTBSIBaHe Ha
3aA4bLIKUTENHO TbLProBO npeanaraHe, U nocneauvuuTe OT TAX, OCBEH B cCry4vauTe, Korato
pa3kpuBaHeTO Ha Ta3u MHcdopmMauua Moxe Aa NMPUYMHU CepuO3HM Bpeaun Ha [1pyxecTBOTO;
M3KII0YEeHUEeTO NO NPeaxoAHOTO U3pevyeHne He ce npunara B cryyauTe, korato [lpyxecTBoTo e
ONMbXHO Aa paskpue nHdopmaumsiTa No cunarta Ha 3aKkoHa.

CIMAPKW ALl, rp. Pyce HAMa CKITOYEHW CBLLECTBEHU LOrOBOPU, KOMTO nopaxaaT OeNCTBUE, U3MEHAT
ce unu ce npekpartsiBaT nopagu MNpoMsHa B KOHTpona Ha [pyXeCTBOTO NMPU OCbLLECTBSIBAHE Ha
3a4bJDKUTENHO ThbProBo npeanaraHe.

11. CnopasymeHus mexay [pyXecTBOTO M ynpaBUTENHUTE My OpPraHu WNU CIyXuTenu 3a
u3nnawaHe Ha obe3leTeHNe NpuU HanmyckaHe UMW YBOJIHEeHMe Ge3 NpaBHO OCHOBaHWE UMW MNpu
npekpaTsiBaHe Ha TPY4OBUTE NPaBOOTHOLIEHMUS NO NPUYMHU, CBbP3aHU C TLProBo npeanaraHe.
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He cobuectByBat cnopasymernus mexay CMAPKW ALl n uneHoseTe Ha YNpaBUTENHUS My CbBET U
cnyxutenu Ha [pyxecTBoTO 3a m3nnawjaHe Ha obeslleTeHue Mnpu HamyckaHe unu yBofHeHve 6e3
NMpaBHO OCHOBaHWE UMW MpW NpekpaTsiBaHe Ha TPy4oBUTE NMPaABOOTHOLUEHWUS MO MPUYMHW, CBbP3aHu C
TbProBo npeanaraHe.

XVI. APYTA UHO®OPMALIUA MO MPELIEHKA HA AIPYXXECTBOTO

LpyXeCcTBOTO NpeLieHsiBa, Ye He e Hanvue Apyra uHgopMaums, KOSTo Aa He e NyGrMYyHO onoBecTeHa
oT [pyxecTBoTo, U koATO Gu Guna BaxHa 3a aKUMOHEPWUTE UM WHBECTUTOPUTE MpU B3eMaHeTo Ha
060CHOBAHO UHBECTUTOPCKO PEeLLEHNE.

YneHoBe Ha YC:

1. Yaepgap Nnaxapos

2. Veauno Neoprunes

3. CraHucnas KanyeB

4. Teopopa Togoposa

5. BaneHTuH PapgaHoB

6. Anbena CtambornoBa

7. Panuua MapuHoBa

8. Hwukonam ManueB
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AOKAAA HA HE3ABHUCHMUA OAITOP

Ao aknuonepnre HA
CITIAPKH AA

p. Pyce
Aoxaap Bbpxy purAHCOBHA OTUET

Hwe wuspppimxme OANT Ha NpHAOKEHHS (DUHAHCOB OT4eT Ha ApyxkectBo Cmapkm AA wbpm 31
aexemspu 2011 r. BkArouBari oraer 3a ¢HHAHCOBOTO chcTosHHMe KbM 31 aexkemspu 2011 1., oruer 32
BCEOOXBATHHUA AOXOA, OTHET 33 IIPOMCHHTE B COOCTBEHHS KAIIMNTAA M OTYET 34 [IAPHYHHTE IOTOLH 32
TOAMHATA, 3aBBPINBAINA HA Ta3H A4Ta, KAKTO M ODOOIIEHOTO OIIOBECTABAHE HA CBIIECTBCHUTE
CYETOBOAHHU TIOAMTHKHA M APYTATA IOACHUTEAHA HH(POPMAIIHA.

Omzosoprocm na prrosodcmeomo 3a Punancosun omuen

PBKXOBOACTBOTO € OTTOBOPHO 32 H3TOTBAHETO M AOCTOBEPHOTO IIPEACTABAHE HA TO3M (PHHAHCOB OTYET,
B CcBOTBercrBHEe C MeXAyHApOAHMTE CTaHAAPTH 3a (PUHAHCOBO OTuMTaHe, mpHetH oT EC u
GBArapCKOTO 3aKOHOAATEACTBO M 32 TAKABA CHCTEMA 34 BBTPEIIEH KOHTPOA, KAKBATO PBKOBOACTBOTO
OIIPEACAH KATO HEOOXOAMMA 32 M3TOTBAHETO HA (PMHAHCOB OTYET, KOWTO Ad HE CHADBPIKA CBHINECTBEHH
OTKAOHEHH, HE3aBHCHMO AAAH T€ C€ ABAXKAT Ha M3MaMa UAM IPEINka.

Omzosoptiocm na 0dumopa

Harmrata oTTOBOpHOCT Ce CBeX¥Aa AO U3Pa3fgBAHE HA OAUTOPCKO MHEHHE BBPXy TO3H (PUHAHCOB OTHET,
OCHOBAaBAIIIO CE€ HA H3BBPINEHMA OT Hac OAMT. Hammar oamt Oe mpoBeaeH B ChOTBETCTBHE C
MexAyHAPOAHITE OAMTOPCKH CTAaHAAPTH. 1€3M CTAHAAPTH HAAAraT CIasBaHe Ha CTHYHHTE
M3UCKBAHMA, KAKTO M OAMTBT A4 ObAe IIAAHHPAH H IPOBEAEH TaKa, 9¢ HHe Ad Ce YOeAUM B pasymMia
CTeleH Ha CHTYPHOCT AOKOAKO (PHMHAHCOBHAT OTYET HE CHABPKA CHILECTBEHH OTKAOHEHHA.

OAHTBT BKAIOYBA M3ITBAHEHHMETO HA LPOIEAYPH C IIEA TIOAYYABAHE HA OAHTOPCKH AOKA3aTEACTBA
OTHOCHO CYMMTE M ONOBECTABAHHATA, IIPEACTABEHH BB (puHAHCOBHA OT4eT. M3Opannurte mpoueaypu
32BHCAT OT TPENEHKATA HA OAHMTOPA, BKAIOYHTEAHO OIEHKATA Ha PHCKOBETE OT CBINECTBEHH
OTKAOHEHHS BB (PHHAHCOBHA OTHYCT, HE3ABHCHMO AAAH T€ C€ ABAYKAT Ha M3MaMa MAM Ha rpemka. [Ipu
H3BBPIIBAHETO HA T€3M OINEHKH HAa PHCKA OAUTOPDT B3€MA IIOA BHHMAHHE CHCTEMATA 32 BBHTPEIeH
KOHTPOA, CBBP3aHA C H3TOTBAHETO M AOCTOBEPHOTO IMPEACTABAHE Ha (DHHAHCOBHA OTYET OT CTPAHA Ha
IOPEAIPHATHETO, 334 Aa paspaboTH OAMTOPCKH IIPOLIEAYPH, KOHTO CA IIOAXOAAINM IIPHU TE3H
00CTOATEACTBA, HO HE C IIeA HM3pasABaHE HA MHEHHEC OTHOCHO e(EKTMBHOCTTA Ha CHCTEMATa 32
BBTPEIIEH KOHTPOA Ha mpeAnpmatmero. OAUTHT CHINO Taka BKAIOYBA OIEHKA HA YMECTHOCTTA Ha
HPHAATAHATE CYETOBOAHU ITOAUTHKH M Pa3yMHOCTTA HAa NPUOAM3HTEAHHTE CYETOBOAHH OIEHKH,
HAIPABEHH OT PBKOBOACTBOTO, KAKTO M OII€HKA HA IIFAOCTHOTO NIPEACTAaBAHE BbB (DUHAHCOBHA OTYIET.

Peracrpupan opuTOp
anen pa Upanr Topuron Minepremrsasa Ata.
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C"-II/ITaMC, Y€ HUIBDPLICHHUAT OT HAC OAHT IIPEAOCT2BA AOCTATBYHA MU ITOAXOAAIIA Gaza 3a
H3Ppa3CHOTO OT HAC KBaAI/I(i)I/IL[I/IPaHO MHCHHC.

Mprenue

Ilo mame MHeHHME (DHHAHCOBMAT OTYET AaBA BAPHA M HYECTHAa I[PEACTaBA 32 (PHHAHCOBOTO
cocrosume Ha Cmapka AA wem 31 aexemspu 2011 r., xakTo u 3a PHUHAHCOBUTE PE3YATATH OT
AEHHOCTIA U 32 MAPUYHHATE ITOTOIM 32 TOAMHATA, IIPUKAFOYBAIIA HA TA3H AAT4, B CbOTBETCTBHE C
Mexaynapoanure craHAapTH 3a bumancoBOo oTumrame, mpuetn or EC u Owarapckoro
3aKOHOAATEACTBO.

Iapazpagp sa obprayane Ha enumarse

OO6pbimaMe BHHMaHNE HA ITOACHEHHE 2 KbM (DMHAHCOBHA OTYET, KBAETO CE€ OILMCBAT CACAHUTE
dakTu:

- KoM 31 aexemspu 2011 1. ApyxectBoTO OTYHTA 3ary0a 32 MEPHOAA CACA AAHBIH B pasMep Ha 3
918 xmA. AB., HaTpymaHa saryba B pasMep Ha 3 745 XuwA. AB. M HEraTHBEH MAapPHYEH IOTOK OT
omepatuBHa AeHHOCT B pasMep Ha 100 xma. AB. Tesu obcrofiTeAcTBa IOKA3BAT HAAMYHETO Ha
HECHTYPHOCT, KOATO MOME Ad IIOPOAH CbMHEHHE OTHOCHO BB3MOXKHOCTTA Ha ApPyKecTBOTO Aa
ITPOABAKY A2 (PYHKIIHOHHMPA KATO ACHCTBAILO HpeAnpuaTHe Oe3 IMOAKpenaTa Ha COOCTBEHUIIUTE H
APYTH M3TOYHHIM Ha (bHHAHCHpaHe. PHKOBOACTBOTO € IPEAIIPHEAO MEPKM 33 IOAOOpsABaHE Ha
unaHCOBOTO CH CBhCTOAHHME, KakTO € omoBecreHo B [loacHenme 2 o1 (PUHAHCOBHA OTHET.
[IpeaocraBeHo Hu Oellle muCMO 3a (PUHAHCOBA M OIEpaTHBHA mOAKpena oT 29 mapt 2012 r. ot
CTpaHa HA OCHOBHHA akimoHep Crapku rpym AA,

- CobcerBeHHAT KATTUTAA Ha APYXKECTBOTO € IIO-HHCDHK OT aKIIMOHEPHHA My Kamurtaa ¢ 2 331 xuma.
AB. CBrAacHO HM3HCKBAHMATA Ha 9A. 252, aA. 1 1. 5 o1 T'bProBCcKUA 3aKOH, KOTATO YUCTATA CTOHHOCT
HAa HMYLIECTBOTO Ha APYKECTBOTO CIAAHE IIOA Pa3Mepa Ha BIIMCAHHA KAITUTAA H B CPOK OT €AHA
ToAHHA OBIIOTO CHOPAHHE He B3eMe PEIeHNE 32 HAMAAABAHE HA KAIIHTAaA4, 32 TpeoOpasyBaHe HAK
IIPEKPATABAHE, APYIKECTBOTO CE€ IPEKPATABA.

Haurero Maenue me e MO,A,I/I(t)I/II_II/IPaHO BBHB Bp"b3K2. C TE€3H BBIIPOCH.

AoxaaA BBpXy APYIM HPAaBHH M PEryAATOPDHH H3NCKBaHMA — lOAMIeH AOKA2A 32
AefiHocTTa KBbM 31 Aekemspu 2011 1.

Hue mperaesaxme ToAMIIHEA AOKA2A 3a AeHHOCTTa KbM 31 Aekemspu 2011 r. ma Croapxu AA,
KOHTO He e uacT o1 ¢puHaHCOBUA oTYeT. Mcropuyeckara ¢pumancosa HHPOPMAIHA, OPEACTABEHA
B TOAHIITHHA AOKA2A 32 AGHHOCTTA, CbCTABEH OT PBKOBOACTBOTO, ChOTBETCTBA B CHIIECTBEHHTE CU
acrrekTy Ha puHAHCOBaTa HH(MOPMAIHUA, KOATO Ce ChADPKA BBB (PHHAHCOBMA OTdeT KbM 31
ackemspu 2011 1., maroTBen B CchOTBeTCTBHE C MENKAYHAPOAHHUTE CTAHAAPTH 32 (DHHAHCOBO
ortautane, npuerr oT EC u 6parapckoTo 3agkoposareActso. OTIOBOPHOCTTA 33 M3TOTBAHETO HA
TOAHIITHHA AOKAAA 32 ACHHOCTTA Ce HB(;PPO?’ KOBOACTBOTO.

Mapnii Anocrosos
Perucrpupan OAMTOp
Yopasurea S

I'panr Top: on
Cnenmnasnsupaso

29 mapr 2012 1.
p. Codua
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OTYET 3A PUHAHCOBOTO CbCTOAHUE
KbM 31 AEKEMBPU

AKTuUBM MosAcHeHue 2011 2010
XUn. ne. XHUN. nB.

HeTekywmu axTusu

HeMaTepunanHu akTuem 6 - 2
MMOTK, MaLLMHKW 1 CLOPBKEHMUS 7 5992 7 804
MHBecTULUM B ObLUEpHU NpeanpusTUs 8 13686 13 686
MHBECTULIMOHHU UMOTH 10 817 843
OTcpoyeHmn aaHbYHY akTUBK 11 466 737
HeTtekywmu akTusu 20 961 23 072
Tekywm akTuBmu

MaTtepuannu 3anacu 12 12 333 14 407
Tbproscky B3eMaHus 13 1804 479
BsemaHusa ot cebp3aHu nuua 33 112 102
[aHbyHu BaeMaHus 14 357 110
Opyrn BsemaHus 15 270 89
Mapu n napmyHu ekBUBaneHTM 16 28 14
TeKylu aKTUBH 14 904 15 201
O6wo aKTuBM 35 865 38 273

foto

T. Togopoea

Cucrasun: ManbnHuteneH aupekrop:

Hara: 25.02.2012 .
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CNAPKWN ALl
duHaHCoB oTyeT
31 pexkemepun 2011 r.

OTYET 3A PUHAHCOBOTO CHCTOAHMUE
KbM 31 AEKEMBPU (NPOABMKEHUE)

CobcTBeH KanuTan U nacuBeM

Cob6cTBeH KanuTan

AKUNOHEepeH KanuTan

Pesepsu

(Hatpynawa 3ary6a)/ Hepasnpegenera nevan6a
O6wWwo cobcTBEH KanuTan

Nacusn

HeTexywu nacueu

MeHCHOHHW 1 BpYrU 3adbMKEHNSI KbM MepcoHana
ObnrocpodHu 3aemu

3aabmKkeHna No HUHAHCOB NN3WUHT

HeTekywu nacusu

Tekywu nacuBm

MeHCMOHHM 1 ApYrn 334 BITKEHNS KbM NepcoHana
KpaTkocpoyHu 3aemu

3aabmxeHUs No PUHEHCOB NU3UHT

TbproBeky 3aabxeHus

KpaTkocpoyHU 3aabmKeHNUsl KbM CBbP3aHu nuua
[aHbyHK 3aabIkeHus

Opyru 3agbmkeHus

Tekywm nacusu

0O6wWwo nacuBu

O6wWwo cobCcTBEH KanuTan u NacuBM

¢ / o
Cucrasum; \ /v /. 2 /-

T. Tonoposa

Oata: 25.02.2012 .

3apepun CbrNacHo oaUTOPCKU A

Cogun
Per, Nep3n

af oT gara 29.

)

:
2

\

NosicHeHue 2011 2010
XWn. nB. XWA. NB.

17.1 12 000 12 000
17.2 1414 1444
(3 745) 173

9 669 13 617

18.2 60 30
19 17 392 19739
91 33 180
17 485 19 949

18.2 578 335
19 2 347 -
9.1 131 271
20 2 405 797
33 3114 3197
21 60 43
22 76 64
8711 4707

26 196 24 656

35 865 38 273

ManbnHuTeneH AUPEKTOp:

Y.MMnaxapde

2



CMAPKN Al
duHaHCcoB oTYeT SPARKY
31 nekemepu 2011 r.

OTYET 3A ROXOQUTE
3A TOOUHATA, MNPUKNIOYBALLA HA 31 AEKEMBPU
MosicHeHue 2011 2010
XUn. nB. _XWn. nB,
Mpuxoan oT npojax6u 23 21 666 8 532
Opyrn npuxoau 24 45 401
Pasxoau 3a matepuanu 25 (14 457) (4 617)
Pa3sxoau 3a BLHLLUHK yCnyru 26 (3 341) (1 966)
Pa3axogw 3a nepcoHana 18.1 (4 278) (2 580)
MpomsHa B cnpaeeanueaTta CTORHOCT Ha
WHBECTULUMOHHW UMOTH 10 131 86
Pasxoau 3a amopTusauus Ha HedbMHaHCOBW akTUBK 6,7 (2 006) (2 411)
CebecToOMHOCT Ha NpoaafeHUTe CTOKN U ApYri
TEKYLLM aKTUBU (4786) (1 254)
MpoMeHW B HANUYHOCTUTE Ha roToBaTta NpoayKUns
1 He3aBbPLUEHOTO NPOU3BOACTBO 633 13
Meuyan6a oT npogaxta Ha HeTeKyLLWU aKTUBIY 27 35 10
Pasxogu 3a obesueHka Ha maTepuaniuy 3anacu 12 (225) (2 121)
Pasxogu 3a npugobusaHe v NUKBMgaUms Ha
ObNroTpaviHu aKTUBK NO CTOMAHCKA HAYUH 346 241
Opyru pasxogu 28 (257) (361)
3aryba ot onepaTuBHa AeHOCT (2 184) (6 027)
PuHaHCcOBM pasxoau 29 (1 465) (1 409)
duHaHcoBU NpUxoan 29 5 3
3ary6a npegu naHbuM (3 644) (7 433)
Pa3xoau 3a aaHbuUM BbpXY Aoxofa 30 (274) (72)
3ary6a 3a roguHaTa (3 918) (7 505)
3aryba Ha akums: 31 ne. ne.
OcHoBHa 3ary6a Ha akuus:
3aryba oT npoagbxasalyn AeAHOCTK (0.33) (0.63)
WY
CncTasun: < U3nbnHUTEeneH AMpeKkTop:
T. TopopoBa

Oara: 25.02.2012 .

ot haTa 29.0;{/@012/ r:
[ / If
Wy | _

3aBepun CLINACcHO OAUTOPCKM AOKM:

4
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OTYET 3A BCEOBXBATHUA poxon
3A TOOAMHATA, MPUKMIOYBALLIA HA 31 QEKEMBPU

MNosicHeHue 2011 2010
Xun. ne. XUn. nB.
3ary6a 3a roguHaTa (3918) (7 505)
HOpyra Bceo6xBaTHa 3ary6a:
MNMpeHacsiHa Ha BpyTHa cyma Ha npeoueHka Ha
WHBECTALMOHHM UMOTH 10 (33) (37)
HaHbk BbpXy Aoxo4a, oTHacALY ce Ao
KOMNOHEeHTUTE Ha ApyraTa BceobxsartHa 3aryba 11 3 4
Opyra Bceo6xBaTHa 3ary6a 3a roguHaTa, HETHO
OT AaHbLM : (30) (33)
O6buwo Bceo6xBaTHa 3ary6a 3a roaMHaTa (3 948) {7 538)
C'bCTaBVInZ(A / 7 ? NanbnHuTeneH anpekrop:
T. Topoposa :

Hara: 25.02.2012 .

3aBepun cbrnacHo oAMTOPCKU A0KNAA OT AaTa 29.03.2012 r.:
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CIMNAPKW Al
dUHaHCOB OTYET
31 pexemepn 2011 r

OTHET 3A MPOMEHWUTE B COBCTBEHUA KANUTAI 3A FTOAUHATA, NMPUKMNIOYBALLA HA 31 OEKEMBPU

Canpo kuM 1 saHyapw 2011 .
3ary6a 3a roguHata

Opyra BceoBxeaTHa 3aryba:

NpeHacsHa Ha 6pyTHa cyma Ha NpeoueHkKa Ha
HETEKYLUU aKTUBK

[aHbk BbPXY A0X0AA, OTHACSALL C& A0 KOMMNOHEHTUTE
Ha apyrarta BceobxsaTHa 3aryba

Oowo BceobxBaTHa 3aryba 3a roguHara
Canpo kbm 31 nekemBpu 2011 r.
CubcTasun: / 42 Jp

T. Togoposa

— e

Oara: 25.02.2012 .
et

" e

AN TR0y o>

— N
> ol L7
T~ Topured 2

O

MosicHeHMe AKLUUOHepeH PezepBu HepasnpeneneHa O6uwo co6cTBeH
Kanuran nevan6al KanuTan
(Harpynana 3ary6a)

Xun. nB.. XUn. nB. XWA. nB. Xwn. nB.

12 000 1444 173 13 617

- - (3918) (3 918)

10 . (33) - (33)
11 - 3 - 3
- (30) - (30)

- _(3918)  (3948)

(3 745) 9 669

§ N
MoscHeHnATa KbM UHAHCOBUA BTYET OT CTP. 8 Ao CTp. 52 npeacTaBnsBar |-|epdmerm

@ 4acT OT Hero




CMNAPKWU A
PUHaAHCOB OTYeT
31 pexkemspyn 2011 r.

OTHET 3A NPOMEHWTE B COBCTBEHUA KANUTAN 3A FOOUHATA, NMPUKIIOUBALLA HA 31 OEKEMBPU

(NPOABIMKEHUE)

SPARKY

NosAcHenue AKunoHepeH PesepBu Hepa3snpegenesna O6wo coGeTBEH
KanuTan nevanba KanuTan
XUn. ns.. XWn. nB.. Xun. nBe. XWUn. nB..
Canpo kbM 1 siyapm 2010 r. 12 000 1571 7584 21 155
Bary6a 3a roguHara - - (7 505) (7 505)
Apyra sceobxpaTtHa 3aryba:
lMpeHacaHa Ha 6pyTHa CyMa Ha NpeoUeHKa Ha
HETEeKyLUM aKTUBM 10 - (37) » (37
[aHbk BBpXY AOXOAR, OTHACALY CE A0 KOMMNOHEHTUTE
Ha apyrata BceoBxBaTHa 3aryba 11 - 4 - 4
- (33) - (33)
O6uwo BceoOxBaTHa 3ary6a 3a roguHara - (33) - (7 505}- B (7 538)
lNpeHacsiHe Ha npeoueHka B HepasnpeaeneHa nevanta e (94) 94 “
Canpo kM 31 gekeMBpu 2010 T. : _15 000 1444 : 173 13 617

CbeTaBun: (/ AP /)

T. Topopoea
farta: 25.02.2012.

3aBepun cbrnacHo oAnuTop:




CMNAPKW ALl
PUHAHCOB OTYET SPARKY
31 nexkempu 2011 .

OTHET 3A NAPUMHUTE NOTOLN
3A TOAMHATA, NPUKIIOYBALLA HA 31 AEKEMBPU (HENPSAK METOL)

MoscHeHue 2011 2010
Xun. nB. Xun. ns..

OnepaTtHBeHa geHHOCT
3aryba npegu aaHbUM (3 644) (7 433)
Kopekuun 34 3142 3461
HeTHU npomeHu B 060POTHUA KanuTan 34 402 5971
MapuyeH NOTOK OT onepaTMBHA AeHHOCT (100) 1999
WHBecTHUMOHHA AeHHOCT
MpuaobubaHe Ha UMOTK, MALLMHU 1 CLOPBXEHNS (511) (327)
MNocTennexns ot npoaaxba Ha UMOTH, MALLUHK U
CbOPBKEHUA 351 18
MNpnaobueaHe HA UHBECTULMOHHW UMOTH (88) -
MocTbnneHws oT npoaaxba Ha UHBECTULIMOHHM
nMoTuU 209 -
MNpenocTaBeHun 3aemMu 32.2.,32.3. (15) (31)
MapuyeH NOToOK oT MHBECTULIMOHHA AEWHOCT (52) (340)
®uHaHcoBa geiHoCT
MonyyeHn 3aemn 32.1. 1674 -
MNnawaxus no nonydYeHn saemn - (222)
Mnawaxua no puHaAHCOB NU3UHT (287) (356)
MNnawaxus Ha nuxem (1.203) (1075)
HeTeH napuueH noTtok ot chuHaHcOBa AeHHOCT . 184 (1.653)
HeTHa npoMsiHa B Napy ¥ Napu4HN eKBUBANEHTH - 32 6
Mapu ¥ Napu4HW eKBUBANEHTM B HAYANoTo Ha
roguHara 16 14 16
3ary6a oT BanyTHa npeoLeHka (18) (8)
MNapu U napuuHyU eKBUBaNeHTH B Kpas Ha
roaMHaTa 16 28

\//,»,,/ & /)

T. Togopora

Cscrasun: ManbnHuTeneH aupekrop:

Harta: 25.02.2012 .
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CMNAPKW Al
®duHaHCOB oTyeT SPARKY
31 nekemspu 2011 .

MosicHeHuAa KbM PMHaAHCOBUA OTYET
1. MpepmeT Ha genHocCT

CIMAPKW ALl e aKuMOHEpHO [OpPYXecTBO CbC cedanuvile W agpec Ha ynpasneHue Penybnvka
bvnrapus, rp. Pyce, yn. Po3oBa gonvHa Ne 1. OcHoBHaTa AEVWHOCT Ha [py>ecTBOTO Ce CbCTOU B
NPOM3BOACTBO U ThbProBusi CbC 3aBapeHN KOHCTPYKLMU, Kapy U CENCKOCTOMaHCKa TEXHUKA.

KanutansT Ha [pyxectsoto € 12 000 000 nB., cbecTosAw, ce ot 12 000 000 6poss OBMKHOBEHM,
NOMMEHHN, 6e3HaNMYHN akuumn ¢ Npaeo Ha rnac ¢ HomuHanHa ctonHoct 1 ne. CMAPKN Al e yact ot
nkoHoMmmnuyecka rpyna. MaxoputapeH akumoHep B emuTeHTa e CIMAPKU TPYIM A0 c 89.76 %.
Cobcreennum Ha CIMAPKU TPYI ALl ca Crtanucnas lNeTkoB n MNMeTbp BabypkoB KaTo BCEKU OT TsIX
nputexasa 50 % OT kanuTana Ha OpYyXeCTBOTO.

Kbm 31 gekemBpu 2011 r. OpyxectBoTo nma 480 6p. nepcoHarn.
AkummnTe Ha [pyXecTBOTO ca pernctpupanu Ha bbnrapcka dooHgosa 6opca — Codousa ALl

CIMNAPKW ALl wma gBycTeneHHa cucCTemMa Ha ynpaBsfieHMe, CbCTosia ce OT Hap3opeH cbBeT U
YnpaBuTeneH CbBeT.

UneHoBeTe Ha Haa3opHuA cbBeT ca:

CtaHuncnas lNeTkoB
MeTbp Babypkos
HOpwuii LLneapos

YneHoBeTe Ha anaBMTenva CbBeT ca:

Yasgap lNnaxapos
Hwukonain ManueB
Panvua MapuHoBa
Teopopa Togoposa
WMeanno Neoprues
AnbeHa Ctambonosa
BaneHTnH PagaHoB
CrtaHucnas Kanues

2. OcHoBa 3a U3roTBsiHe Ha d)VIHaHCOBVIﬂ oT4yeT

®PuHaHCOBUAT oTYeT Ha [pyXeCcTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapogHuTe cTaHgapTu 3a
¢dumHaHcoBO oTyuTaHe (MC®O), paspaboteHn u nybnvkyBaHnm oT CbBeTa MO MeXAyHapOOHU
cyetoBogHM ctaHgaptu (CMCC) n npuetun ot EBponenckus cbios (EC).

®dUHaAHCOBUAT OTYET € CbCTaBeH B ObNrapckum neBa, KOETO € (hyHKUMOHanHaTa Banyta Ha
OpyxectBoTo. Bcecmykm cymu ca npeactaBeHn B xunsgan nesa  (Xun. nB.)  (BKAKYUTENHO
cpaBHUTenHaTta nHopmauus 3a 2010 r.), OCBEH ako He € NOCOYEHO APYro.

OpyXeCcTBOTO CbCTaBA W KOHcoONuAupaH (OMHAHCOB OTYET B CbOTBETCTBME C MexayHapogHute
CcTangaptTu 3a dwuHaHcoBO oOTyuMTaHe (MCPO), paspaboreHn u nybnukyBaHm ot CbBeTa Mo
MexayHapoaHu cyetoBogHu cTtaHgaptm (CMCC) mn npuetn ot EBponenckusa cwvio3 (EC). B Hero
MHBECTMUMMTE B AbLUEPHW MPEeanpusaTMs ca OTYETEHU UM OMOBECTeHM B cboTBeTcTBMe ¢ MCC 27
,2KoHconuanpaHu n uHaueBuayanHn GUHaAHCOBU OTHETH”.



CMNAPKW Al
®duHaHCOB oTyeT SPARKY
31 nekemspu 2011 .

®drHaAHCOBUAT OTYET € CbCTaBeH npu cnassaHe Ha NpuMHUMNa Ha gencTBaLlo npeanpusaTme.

3a 2011 r. OpyxecTtBOTO OTYMTa 3aryba 3a nepmoga (6e3 otumtaHe Ha gpyrata BceobxBaTHa 3aryba)
B pa3mep Ha 3 918 xun. nB. (2010 r.: 7 505 xun. nB.) U HEraTMBEH NapuyeH NOTOK OT onepaTuBHa
aeviHoct B pasmep Ha 100 xun. nB. CoGCTBEHMAT kanuTan Ha [pyXecTBOTO € MO-HUCBK OT
akumoHepHua My kanutan ¢ 2 331 xvn. n..

Te3n obcToATENCTBa MOKa3BaT HANMYMETO Ha HECUTYPHOCT, KOSITO MOXe [a Mopoau CbLUECTBEHO
CbMHEHME OTHOCHO BB3MOXHOCTTA Ha [pyXecTBOTO Aa npoabimkm Aa (YHKUMOHMpA KaTo
AencTBallLo npegnpusTne 6e3 nogkpenarta Ha cO6CTBEHNLMTE U APYIM U3TOYHMLM HA (DUHAHCKpPaHE.
PbkoBOOCTBOTO € mpeanpueno crnegHvute no-3HadvMyM Mepku 3a nogobpsiBaHe Ha (HUHAHCOBOTO
CbCTOSIHWE Ha [JpyXecTBOTO:

e C aHekcy oT 14 mapt 2012 r. [Apy>keCcTBOTO € pa3cpounno 3aabimKeHMs No rmaBHUUKM KbM BaHka
OCK EA[ B pasmep Ha 17 392 xun. nB. go 31 aHyapu 2013 r. 1 rnasHuua B pasmep Ha 880 xun.
NB. Ha BHOCKW CbrNacHoO noracutesneH nnad go 25 aekemepu 2012 r.

e [lopagn cneumdmnyHoTO ObOOpyABaHe, C KoeTo pasnonara [pyXecTBOTO M OrpaHu4eHuTe
Bb3MOXHOCTM 3a MexaHuyHa obpaboTka Ha pgetannu go 15 ToHa, [pyXecTBOTO HacoyBa
ycunusita CM KbM YyBenuyaBaHe Oposi Ha KIMEHTUTE Ha W34enus CbC CXOOHWM MapameTpu
(rabapuTtn 1 npegHasHadeHue). ToBa cnomora 3a nNo-6bP30TO YCBOsIBAHE Ha HOBUTE M3OENUSA U
nogobpssaHe NpPOM3BOAUTENHOCTTA. Te3n MepKku e MOBMAMAAT MNOSIOKUTENTHO KaKTO BbpXY
dUHaHCOBUS pe3ynTaT, Taka W BbpXy MapuyHMTE NOTOLUM OT ofnepaTtMBHa [LEWHOCT Ha
OpyxecTtBoTO.

e [lpy>xecTBOTO MpoBexAa MOoNvMTUKa Ha ONTUMM3MPaHe Ha pas3xoguTe, mMaTepuanHuTe 3anacu u
Opyrv eneMeHTn Ha 00opoTHUS kanuTan Ha [OpyxectBoto. Llenn ce usrpaxgaHe Ha GydepHu
CKIlagoBe 3a Matepuany Ha TEpUTopusiTa Ha AOCTaBYMLMNTE, KaTo 3anacute OT TSX e rapaHTmpart
obe3nevyeHoCcTTa Ha NPOM3BOACTBOTO 3a eanH Mecel. O4yakBaHMAT pe3ynTaT OT Te3n MepKU e
3HAYUTENHO HamansBaHe Ha CKNagoBUTE HANMYHOCTU, KOETO e Nnogobpu NuKBugHaTa nos3vums un
060poTHUS KanuTan Ha [py>ecTBOTO.

PbKOBOACTBOTO cuyMTa, Y€ Bb3 OCHOBA Ha HamnpaBeHWTe MNpOrHo3n 3a O6bOeLwoTo pasBuTME Ha
OpyxecTBOTO U NpeanpueTnuTe MEpKM, KakTo U nopagu npoabiikaBallata doumHaHcoBa nogkpena oT
cobcTBEeHMUMTE Le yecrnee Aa NPOABIMKMN CBOSTa AENHOCT 1 Aa noracsisa CBouTe 3agbrkeHus, 6e3 aa
ce npoaasart akTneu 1 6e3 aa ce npegnpuemar CblLUECTBEHN NPOMEeHW B HeroBaTa AeNHOCT.

3. I'Ipomel-m B cyeToBOoAHATa NOJIUTUKA

3.1. OO0 nonoxeHus

[pyxecTBOTO npwunara crnegHUTe HOBWM CTaHAApPTWM, M3MEHEeHUs U passcHeHust kbm MCOO,
paspaboteHn u nybnukyBaHn ot CbBeTa MO MeXAyHapoAHW CYETOBOOHW CTaHAapTW, KOUTO mmat
edeKkT Bbpxy (PMHaAHCOBUSA OTYET Ha [pyXeCTBOTO U Ca 3agbIKUTENHN 3a npunaraHe OT FoAuvLIHUSA
nepuog, 3anoysawy Ha 1 aHyapu 2011 r.:

. MogmwHm nopgobpenuns 2010 r. B cuna ot 1 saHyapu 2011 r., OCBEH ako He e Moco4veHa gpyra
nata, npuet ot EC Ha 18 cpeBpyapun 2011 r.

CobluecTBeHuUTE e(beKTI/I, KakKTO B TEeKylWKnA nepuon, Taka M B npeaxoaHun unn 6boeLm nepunoau,
npon3tnyawln OoT npunaraHeTo 3a NbpBU NMbT HA HOBUTE U3NCKBAHUA BbB BPpb3Ka C npeacrtaBdHe,
npmn3HaBaHe U oUeHdABaHe, Ca npencraBeHn no-gony:

FNoavwHn nopnobpeHus 2010 r. B cuna ot 1 siHyapu 2011 r.,, ocBeH ako He e nocoYyeHa gpyra
parta, npuetu ot EC Ha 18 ceBpyapm 2011 r.:

-NameHeHneto Ha MCOO 7 nosicHABa M3UCKBaHMATaA 3a OMOBECTsBaHe Ha CTaHgapTa, kaTo
OTCTpaHsiBa HECbOTBETCTBMS, MOBTAPSLLM CE U3UCKBAHNS U OTAEMHM ONOBECTSBAHNSA, KOUTO MoraT Aa
ObaaT nogsexaatuu.

-UsmeHeHneTto Ha MCC 1 nosicHaBa, 4e npegnpuaTusaTa MoraT Aa npeactaBAaT U3UCKBaHUTE
paBHEHMWS 3a BCEKM KOMMOHEHT OT ApYrMs BCEOOXBATEH AOXOA B OTYeTa 32 NPOMEHMTE B COOCTBEHMS
Kanutan unu B NOsiCHEHNATa KbM (PMHAHCOBUS OTYET.

-NameHeHneTo Ha MCC 34 uenu nogobpsieaHe Ha MeXANHHOTO (PUHAHCOBO OTYMTAHE KaTo MOSICHSIBA
N3MCKBAHMTE OMOBECTSABAHUS BKITOYUTENHO akTyarnHuTe N3MeHeHus B n3ncksaHusata Ha MCPO 7.
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CnegHuTe HOBM CTaHAapTW, U3MEHEHUSA U pa3sCHEHUS, KOUTO Ca 3adbiDKUTENHW 3a npunaraHe 3a
MbpBU MbT OT pMHaAHCOBaTa roguHa, 3anodsawa Ha 1 sHyapu 2011 r., He ca cBbp3aHu C AerHOoCTTa
Ha [pyXecTBOTO U HAMaT epeKT BbpXy (PMHAHCOBUS OTYET:

. MC®O 1 “MpunaraHe 3a NbpBu NbT Ha MexayHapoaHUTe cTaH4apTU 3a PUHAHCOBO OTYMTaHe”
(3meHeH) — OrpaHuyeHn ocBoboXXaaBaHWs OT CPaBHUTENHU onoBecTsBaHusA cbrnacHo MC®O 7
3a npeanpuaTusa, npunarawm 3a nbpeu nbT MCOO — B cuna oT 1 tonn 2010 r., npuet ot EC Ha
30 toHn 2010 1,;

. MCC 24 ,OnoBecTsiBaHe Ha CBbp3aHu nuua” (n3ameHeH) B cuna ot 1 aHyapu 2011 r., npuet ot
EC Ha 19 t1onn 2010 r;

. MCC 32 ,®uHaHCOBM UHCTPYMEHTU: npeacTaBsHe” (u3ameHeH) B cuna ot 1 despyapu 2010 r.,
npuet oT EC Ha 24 gekemepu 2009 r;

. KPMC®O 14 ,lMpegnnawaHe Ha MMHUMaInHO mHaHcmpaHe” B cuna oT 1 saHyapu 2011 r., npuet
ot EC Ha 19 1onn 2010 1;

. KPMC®O 19 ,lMoracsBaHe Ha (pMHAHCOBU 3a4bIMKEHNS C UHCTPYMEHTU Ha cOBCTBEHMA KanuTan”
B cuna oT 1 tonun 2010 r., npuet ot EC Ha 23 tonn 2010 r;

3.2 CTtaHpapTu, U3MEHEHNA 1N pa3siCHeHUsl, KOUTO BCe OLWe He ca BIe3nu B CUMa U He ce
npunaraTt oT no-paHHa garta ot [JpyXecTBoTO

Kbm paTata Ha ogoGpeHMeTo Ha To3W (PMHAHCOB OTYET HAKOWM HOBWM CTaHOapTW, U3MEHEHUA WU
pa3sicHeHUs KbM CbLLECTBYBaLLM Beye cTaHOapTy ca NybrukyBaHW, HO He ca BNes3nu B cuna 1 He ca
GUNK NPUNoXeHn OT No-paHHa AaTta oT [pyKecTBoTo.

PbkoBOACTBOTO O4YakBa, Ye BCUYKM HOBOBBLBEAEHMS e 6baaT BKIOYEHN B CHYETOBOAHATA MONUTHKA
Ha [pyecTBOTO 3a MbpPBMS OTYETEH MEPUOA, 3amnoyBall cried gataTta, OT KOATO Te Bfu3aT B cuna.
WHbopmaLmsi OTHOCHO HOBUM CTaHZapTU, M3MEHEHNS U Pa3siCHEHMs, KOUTO Ce OYakBa da umaT edekT
BbPXY (PUHAHCOBUS OTYET Ha [Ipy)XeCTBOTO, € NpeacTaBeHa no-4ony:

MC®O 9 ,,®uHaHCcOBM MHCTPYMeHTK” B cuna ot 1 siHyapu 2013 r., Bce owe He e npuet ot EC
MC®O 9 npepctaensBa mbpBaTta 4acT OT npoekTa Ha CbBeTa NO MeXAyHapOAHW CYETOBOOHU
ctangaptu (CMCC) 3a 3amsHa Ha MCC 39 ,®rnHaHCOBM MHCTPYMEHTU: NpU3HaBaHe n oueHsBaHe” Jo
kpas Ha 2010 r. Ton 3aMeHs YeTMpuTe KaTteropum PUHaAHCOBM aKTUBM MPU TAXHOTO OLEHsIBaHe B
MCC 39 c knacudmkaumsi Ha GasaTa Ha eguH eamHcTBeH npuHumMn. MCP®O 9 usnckBa BCUYKM
dhMHaHCOBM aKTMBW Ja Ce oueHsABaT Uiy No amopTuanpaHa CTOMHOCT Unn Mo cnpaseinuea CTOMHOCT.
AmopTu3aMpaHaTta CTOMHOCT MpegocTaBa WMHOPMaUMS, KOATO € MoriesHa npu B3eMaHeTo Ha
peLleHns, OTHOCHO (PUHAHCOBW aKTUBMW, KOUTO CE ObPXKaT OCHOBHO C Liefl Nofy4aBaHEeTO Ha Napu4Hu
noToun, CbCTOSALWM Ce OT NnaljaHe Ha rnaBHuua U nuxBa. 3a BCUMYKM ApYrM (DUMHAHCOBW aKTUBU
BKITIOUYMTENHO Te3W, AbpXaHu 3a TbpryBaHe, CcrpaBeanvBaTta CTOMHOCT MpeacTaBnsiBa Hau-
nogxogswara 6asa 3a oueHsaHe. MCPO 9 npemaxBa HeoOGXOAMMOCTTa OT HSKOSIKO MeToda 3a
obesueHka, KaTo npeaswxaa MeTod 3a obesleHka camMo 3a akTUBUTE, OTYMTaHU MO amopTu3npaHa
CTOMHOCT. [lonbnHMTENHM pa3genu BbB Bpb3ka ¢ 0b6e3LeHKa 1 CHETOBOAHO OTYMTaHe Ha XedXupaHe
ca Bce oLle B npouec Ha paspaborBaHe. PbkoBoacTBOTO Ha [pyecTBOTO criefBa Aa oueHu edekta
OT M3MEHEeHMsATa BbPXY (PMHAHCOBMS OTYET. Bbnpekn ToBa TO He oyakBa M3MeHeHusTa ga 6baar
NpUnoXeHy npegun NnybnukyBaHeTo Ha BCUYKM pa3genn Ha cTaHgapTa v npeaun a Moxe Aa ce oueHu
TEXHUS LANOCTEH edekT.

MC®O 10 ,,KoHconuaupaHu dumHaHcoBU oT4yeTU” B cuna oT 1 aiHyapu 2013 r., Bce olle He e
npuet oT EC

MC®O 10 ,KoHconuanpaHu doMHaHCOBKM OTYETK” BbBEXAa HOBa AeUHNLMNA HA KOHTpona, 6asnpaHa
Ha onpefeneHy NpUYHUUNK, KOATO criefBa fa ce npunara 3a BCUYKUM MHBECTULMU MPU ONpeaensHeTo
Ha 6a3aTa 3a KoHconuaaums.

MC®O 12 ,,OnoBecTtsiBaHe Ha AsnoBe B Apyru npeanpuaTtusa” B cuna ot 1 sHyapu 2013 r., Bce
oule He e npuet oT EC

MC®O 12 ,OnoBecTsaBaHe Ha OAMNoBe B ApYyrv NpeanpuaTMa” € HOB CTaHAapT OTHOCHO M3WUCKBaHUATa
3a OnoBecTsiBaHe Mpu BCUYKM POPMM HA ASNOBO yyacTue B ApYrM NPeanpusitus, BKAOYUTESTHO
CbBMECTHU MpeanpuaTua, acoummpaHu npeanpuaTud, OpyXecTBa CbC cneuwanHa uen u gpyru
HEKOHCcONUAaMpaHn ApyXecTsa.

MC®O 13 ,,OueHsiBaHe Ha cnpaBeanMBa CTOMHOCT”’ B cuna ot 1 siHyapu 2013 r., Bce oLle He e
npuet ot EC
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MC®O 13 ,OueHsiBaHe Ha cnpaBeiMBa CTOMHOCT’ AeduHMpa cnpaBegfivBaTta CTOMHOCT KaTo LieHa,
koaTo 6m Guna nonydeHa npu npogaxba Ha OadeH akTMB UMM MraTeHa Mpu NPexBbprSHETO Ha
3agbikeHne npu obuyariHa caenka Mexay nasapHM yYacTHMUM KbM  gaTata Ha OueHkaTa.
CTaHpapTbT YTOYHSABA, Ye cnpaBenMBaTta CTOMHOCT ce 6a3unpa Ha caernka, CKrovBaHa Ha OCHOBHUS
nasap 3a akTMBW WM NacuBa UNu Npu funca Ha TakbB — Ha Nasapa C Han-0naronpusiTHU YCroBUS.
OCHOBHMAT Nasap e na3apbT C Hal-ronsam obem 1 4ENHOCT 32 CbOTBETHUS aKTUB U NacuB.

MCC 1 ,lMpencrtaBsiHe Ha chuHaHCcOBM oTYeTU” — ApYyr BceobxBaTeH Aoxoa — B cuna ot 1 ronum
2012 r., Bce owe He e npuet ot EC

M3meHeHuATa n3anckeaT NpeacTaBaHETO Ha OTAENHWTE efleMeHTM Ha Apyrus BceobxBaTeH goxopn B
ABe rpynu B 3aBMCUMOCT OT TOoBa Janu Te e ce npeknacduumpat B nevyanbarta unm 3arybarta npes
crnegsawm nepvoan. EnemeHTn, KouTo He ce npeknacuduumpaTt, Hanp. NPeoueHKUn Ha WUMOoTH,
MaLUMHN N CLOPBXEHUS, Ce NPeacTaBsaAT OTAENHO OT efleMeHTH, KOUTO Le ce npeknacuduumpart,
Hanp. oTCpoYeHn nevyandu n 3arybu oT xedxupaHe Ha napvyHu notouun. [ipyxecrsarta, nsbpanu aa
NpeacTaBsaT enemeHTUTe Ha Opyrus BceobxBaTeH AOXOA4 Npeau AaHbuM crnedBa da nokassar
CbOoTBETHaTa CyMa Ha AaHbuuTe 3a BCSKa efHa OT rpynute no otaenHo. HammeHoBaHmeTo Ha oTyeTa
3a BceobxBaTHMS OOXOA € MPOMEHEHO Ha ,0T4eT 3a nevanbarta wnu 3arybaTa n gpyrus BceobxsaTteH
goxon‘, Ho moraT fda ce wu3nonssaT W Opyru 3arnasus. VMameHeHusaTa crnefsa fa ce npunarar
PETPOCNEKTUBHO.

MCC 12 ,,[aHbum BbpXy Aoxoaun” — OTCPOYEHU AaHbLUMU — B cuna oT 1 siHyapu 2012 r., Bce ouwe
He e npueTt oT EC

CTaHOapTbT M3UCKBa ApYy)XecTBaTa [a OUEHsiBaT OTCPOYEHMTE [aHbLM, CBbp3aHU C aKkTMBW, B
3aBUCMMOCT OT HauuHa, MO KOMTO Ce OvakBa fa Obae Bb3CTaHOBEHa TAxHaTa GanaHcoBa CTOMHOCT
ypes3 n3nonseaHe unun npogaxoba. Tvi KAaTO NPU MHBECTULMOHHN MMOTK, OTYMTAHM MO CripaBeaIMBa
cTorHocT cbrnacHo MCC 40 ,MIHBECTULMOHHNM NMOTK”, € TPYAHO U CyBEKTMBHO Aa ce onpeaenu kakea
YacT OT Bb3CTAHOBSABAHETO LUEe Ce M3BbPLUM Ype3 MNocrneasallo M3nonseBaHe wmnu npogaxba, ce
BbBEXAA U3KMNOYEHNE OT MOCOYEHUS MPUHLMN - ONPOBEPXKUMOTO NpeanonoxeHue, Ye 6anaHcosaTta
CTOMHOCT Ha MOCOYEHUTE WHBECTULUMOHHU MMOTM Lie Obae Bb3CTaHOBEHA €4MHCTBEHO 4pes
npopaxba. B pesynTtat Ha n3MeHeHeTO B CTaHZapTa ca BKMNoYeHu ykasaHuaTa Ha MKP 21 ,JaHbum
BbpXy 4OXO4Aa — Bb3CTaHOBSABaHE Ha NpeoueHeHUTe HeaMopTU3UpyeMn akTuBKU® N passiCHEHMETO e
OTMEHEHO.

MCC 27 ,MUnauBugyanHu cpuHaHcoBUu oTyeTn” (peBusnpad) B cuna ot 1 sHyapu 2013 r., Bce
oule He e npuet ot EC

MCC 27 ,MnguBnayanHu puHaHCOBM OTHETU” (PEBU3MpPaH) Ce OTHacs Beye caMoO 3a UHOUBMAYaIHU
h1HaHCOBM OTYETU, M3UCKBaHMATA 3@ KOUTO HE Ca CbLLECTBEHO NMPOMEHEHM.

MybnvkyBaHn ca W cnegHUTE HOBM CTaHZApTU U passCHEHWs, HO He Cce o4vakBa Te ga wumart
CbLLECTBEH edeKT BbpXy (pMHaHCOBUA OTHET Ha [pyxecTBOTO:

MC®O 1 “lpunaraHe 3a nbpBuM nNbT Ha MexayHapooHuTe cTaHpapTM 3a (PUHaAHCOBO
oTuynTaHe” - U3MEHEeHUA OTHOCHO CBpbXuHdnauusa n comkcupanm aatu, B cuna ot 1 ronu 2011
r., Bce owe He ca npuetu ot EC

M3meHeHuATa BKNOYBaT ABe NpoMeHu B cTaHgapTa. [ataTta 1 aHyapu 2004 r. e 3amMeHeHa ¢ gaTtaTa
Ha npemunHaBaHe kbM MC®O npu caoenku, CBbp3aHM C OTNMCBAHE Ha aKTMBU WM NacuMBKU, U NpU
onpegensiHe Ha crpaBegniMBaTta CTOMHOCT Ha (PMHAHCOBM aKTUBM M NacuBW, KaTo ce M3nonaeart
TEXHMKN 3a oOueHsiBaHe. BtopaTa npomsiHa no3BONsiBa Ha [JpPYyXecTBa cren nepvod Ha
CBPBbXUHNaUmMa ga oueHaBaT (OMHAHCOBUTE aKTMBU U NMACUMBU, ObPXKaHW Npean HopManu3npaHeTo
Ha WKOHOMMKAaTa, MO CrpaBedsiMBa CTOMHOCT M da S M3MON3Ba KaTo npueta CTOMHOCT Mpu
N3roTBAHETO Ha NbpBus otyeT no MCO.

MC®O 7 ,,®dnHaHCOBU MHCTPYMEHTU: onoBecTsiBaHe” — oTnMcBaHe — B cuna ot 1 wonun 2011 r.,
BcCe olue He e npuet oT EC

MN3meHeHneto Ha MCPO 7 BoauM OO no-ronisiMa MpPO3padvyHOCT NpU OTYUTAHETO Ha COEenku C
NpexBbprisiHe Ha UWHAHCOBM WHCTPYMEHTU W YrecHsiBa pa3bupaHeTo Ha nonseaTtenvre Ha
MHaAHCOBUTE OTYETU OTHOCHO U3raraHETO Ha PUCKOBE MpPU NPEXBBbPIISHE HAa (PUHAHCOBM aKTMBM U
epekta OT THAX BbBbPXYy (PMHAHCOBOTO CBbCTOSHME Ha [PYXECTBOTO, OCOOEHO B cry4am Ha
CEKIpUTU3NpaHe Ha PUHAHCOBU aKTUBMW.
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MC®O 11 ,,CbBMecTHM aHraxumeHT” B cuna ot 1 siHyapm 2013 r., Bce owe He e npuet ot EC
MC®O 11 ,CbBMecTHM aHraxumeHTn” 3amectBa MCC 31 ,[lanoBe B CbBMECTHU MpeanpuaTnsa” u
3aMeHsi TpuUTe KaTeropum ,CbBMECTHO KOHTPONMpaHu npegnpusTus”, ,CbBMECTHO KOHTPONMpaHu
onepauun® n ,CbBMECTHO KOHTPONMPaHW akTMBM® C OBE KaTeropum — ,CbBMECTHU onepauun’ wm
,CbBMECTHV npeanpuatna“. N36opbT OTHOCHO npunaraHeTo Ha MeToda Ha npornopumoHanHa
KOHConuaaumsi Npu OTYNTAHETO Ha CLBMECTHW NPeanpuATMS Beye He e gonyctum. MeToabT Ha
cobGCTBEHMSA KanuTan € 3agb/DKUTENEeH 3a npunaraHe npyv OTYATAHETO Ha BCUYKM CbBMECTHU
npegnpuaTus.

MCC 19 ,,Joxoam Ha HaeTu nuua” B cuna ot 1 siHyapu 2013 r., Bce oLle He e npueT oT EC
NameHeHnaTa Ha MCC 19 npemaxBaT MeToga Ha Kopuaopa M M3MCKBAT MpeacTaBAHETO Ha
UHaHCOBWTE pa3xoam 1 NPUXOAmM Ha HeTHa Basa. AkTioepckute nevantdu n 3arybu ca npeumeHyBaHu
Ha MpeoueHKn 1 crnedBa ga O6bvaat npu3HaTh He3abaBHO B Apyrus BceobxBaTeH goxon. Te He ce
npeknacuduuupat B nevanbata nnu 3arybaTa npes cneasalum nepuoaun. ameHeHusaTta ce npunarat
peTpocnektuBHo cbrmacHo MCC 8 ,CyeTtoBogHa nonuTMKa, MNPOMEHW B  CYETOBOAHMUTE
NPUBMN3NTENHN OLLEHKN U rPeLLKn®.

MCC 28 ,MHBecTMUMM B acouuMMpaHu U CbBMECTHU npeanpuaTua’ (pesusupaH) B cuna ot 1
fAHyapu 2013 r., Bce oLle He e npuet oT EC

MCC 28 ,MHBecTvumm B acouumpaHum M CbBMECTHU MNpeanpuaTtusa’ (pesBusnpaH) npoAabrkasa Aa
npegnucea mMeToda Ha cobcTBeHus kanutan. lNMpomeHn B obxBata Ha cTaHgapTa ca M3BbpPLUEHU
nopagu nybnukysaHeto Ha MC®O 11 ,CbBMECTHM aHFXUMEHTUN”.

KPMC®O 20 ,PasxogM 3a OTCTpaHsiBaHe WU MNOYMCTBaHe Ha MNOBBLPXHOCTTa B
npousBoacTBeHaTa dasa Ha MuHuTe" B cuna ot 1 siHyapu 2013 r., Bce owe He e npueTt oT EC
KPMC®O 20 onpepgens c4eTOBOAHOTO OTYMTAHE Ha Pas3xOoAuTe 3a OTCTpPaHsBaHe M MoYMCTBaHEe Ha
NOBBPXHOCTTA B NPOU3BOACTBEHaTa (pasa Ha AageHa MuHa. [NoACHEHMETO M3UcKBa ApyxecTsa OT
MUHHaTa MHAyCcTpus, kouto npunarat MC®O, ga otnvwart kanutanMsmpaHu pasxoam 3a nodncresaHe
Ha NOBBLPXHOCTTA B HepasnpeaeneHaTta nevanba, ako akTMBUTE He moraT Aa O6baaT OTHECEHU KbM
pasrpaHMyYnM KOMMOHEHT Ha pyagHOTO nore.

4, CyeToBOAOHa NONUTUKA
41. OO0 nonoxeHus

Hai-aHauMmMuTe cYeToBOAHW MONMUTMKK, MpuUnaraHu npu U3roTBSHETO Ha TO3M (PUHAHCOB OTYET, ca
npeAcTaBeHn no-gony.

PUHAHCOBUAT OTYET € U3roTBEH npu cnaseaHe Ha nNpuHUMnuTe 3a oueHsABaHe Ha BCUYKM BMOOBE
aKkTuBK, Nacuen, NpMxoamn n pasxogu, cernacHo MC®O. basuTe 3a oueHka ca onoBecTeHn NogpobHo
no-HaTaTbK B CHETOBOAHATA MONUTUKA KbM (PMHAHCOBUSA OTYET.

CnegBa pa ce otbenexu, ye npn N3rotBAHETO Ha nNpeacrtaBeHunsA (*)I/IHaHCOB OT4HET Ca M3non3BaHun
CH4eTOBOOHM OUEHKN N O0NYyCKaHUA. B'bl'lpeKVI 4ye Te ca 6a3MpaHl/I Ha I/IH(*)OpMaLI,VIFI, npegocrtaBeHa Ha
PBKOBOACTBOTO KbM AaTaTta Ha U3roTBAHE Ha CbVIHaHCOBI/IFI OTHeT, pealnHuTe pe3yntatin morat ga ce
pasnnyaBaTt OT HanpaBeHUTe OLUEHKN U OO0NYCKaHUA.

4.2. MpeacraBsiHe Ha (puHaHCOBUA OTYeT

®PuHaHCOBUAT OTYET e npeacTaBeH B cboTBeTcTBUe ¢ MCC 1 ,[peacraBsaHe Ha pmHaHcoBM oT4yeTn”
(peBuaupan 2007 r.). OpyxecTBOTO Mpue [a npeactaBa OTyeTa 3a BceobOXBaTHWS AOXo4 B ABa
OTOEeNHW oTyeTa: OTYET 3a AOXOAMTE U OTHET 3a BceobxBaTHWUS JoX0S4,.

B ortyeta 3a OUHAHCOBOTO CbCTOSIHWE Ce MNPEACTaBAT [Ba CPaBHUTESNHW nepuopa, Korato
OpyxecTBOTO:

a) npunara c4eTOBOAHA MONMMTUKA PETPOCNEKTUBHO;

0) npensuncnsaBa peTpPoCneKTUBHO NO3NLMN BbB (PUHAHCOBUS OTYET; UIN

B) npeknacuduumpa no3nunmn BbB hMHaHCOBUS OTYET.
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Mpe3 2011 r. HUTO €QHO OT ropenocovYeHNTEe YCITOBUSA HE € Ha Nnuue 1 nopagu ToBa UHAHCOBUST
OTYeT Ha [1py>KeCcTBOTO € NpeacTaBeH C eAVH CPaBHUM NEPUOA.

4.3. MHBecTUMUMM B AbLUEPHU NpeanpuaTus

,D,'bLLI,epHI/I npeanpuaTna ca BCUYKU NpeanpudaTua, KOMTo ce Hamupat noa KOHTpona Ha ,D,py)KeCTBOTO.
KOHTpOJTbT BbpPXYy OAbLLEepHUTE NpeanpnaTna Ha ,D,py)KeCTBOTO Ce u3passdBa BbB Bb3MOXHOCTTa MYy a
pbKOBOAM U onpeaena (*)I/IHaHCOBaTa N onepartunBHaTa NoNMTUKa Ha ObLUEepHUTE NpeanpuAaTmnd, Taka
4Ye Oa Ce u3BlmHaT u3rogm B pesyntar Ha nenHoctTta nm. B nHansngyariHmA (bVIHaHCOB OTHET Ha
,D,DY)KGCTBOTO MHBECTULUNNTE B ObLUEPHU NPeanpuaTmna ce ot4ymnTar no cebecTomHOCT.

OpyxecTBoTO Npu3aHaBa OMBUAEHT OT ObLUEPHO NpeanpusATMe B nedan6arta unu 3arybaTta B cBOUTE
UHAMBMAOYanHU pMHaHCOBM OTYETU, KoraTo 6bae YCTaHOBEHO NPaBOTO My Aa Monyyy AuBuaeHTa.

4.4. Caoenku B YyXxaecTpaHHa BanyTta

Coenknte B YyxxgecTtpaHHa BanyTta ce OT4YUTaT BbB beHKLI,VIOHaﬂHaTa BanyTa Ha ,D,py)KeCTBOTO no
O(bI/ILI,I/IaJ'IHVIH obmeHeH KypC KbM faTtaTta Ha caenkarta (O6F|BeHl/I$-| (bl/IKCl/IHF Ha 5bnrapCKa HapoaHa
68HKa). Mevanbute u 3ary6|/|Te OT KypCOBWU Pa3JiMKKA, KOUTO BBb3HUKBAT MPU YypexOaaHEeTO Ha Te3u
COenkn n npeoueHdaBaHEeTO Ha napuyHUTE No3nunmn B HyxxgecTtpaHHa BallyTa KbM Kpad Ha OTYETHUA
nepwuona, ce npu3HaBart B nevano6ara unu 3ary6aTa.

HenapuyHniTe nNo3nuMK, OLIEHSIBaHM MO MCTOPMYECKa LieHa B YyXOecTpaHHa BasnyTa, ce oTyuTar rno
06MeHHUsI Kypc KbM [aTtaTta Ha caerkaTa (He ca npeoueHeHn). HenapnyHute no3mumm, oLeHsiBaHu Mo
cripaBednMBa CTOWHOCT B YyXXAeCTpaHHa BanyTa, Cce OT4MTaT Mo OOMeHHUs Kypc KbM gartaTta, Ha
KOSITO e onpeferneHa cnpaeeasiMeaTta CTOMHOCT.

4.5. OTuyuTaHe No cermeHTH
PbkoBOACTBOTO onpenenst eauH onepaTtmMBeH cermeHT ,[1pons3soacTso”.

,D,DY)KGCTBOTO npon3sexna O6pa6OTEHVI N 3aBepeHn MeTallHU KOHCTPpYKUMM 3a nosguratesiim um
NMbTHOCTPOUTEJTHN CbOPBXKEHUA, CEJICKOCTOMNAHCKMN MaLLUHUA N MOTOKapw.

4.6. Mpuxoaun

Mpuxogute BKMOYBAT Npuxoam OT Npodaxba Ha CTOKM, MaTtepuanu, NPoAyKUMsa U NpeaocTaBsHe Ha
ycnyrm v gpyru npuxogu. lNpuxogute OT OCHOBHWTE CTOKW, MaTepuanu, Npoaykuus M ycryrum ca
npeactaBeHun B nosicHeHne 23. [ipyrute npmuxoau ca npeactaBeHn B NosicHeHne 24.

anXO,EI,I/ITe ce oueHABaT MNo cChnpaBeannea CTOMHOCT Ha nony4eHoTo wunn noanexawoTo Ha
nony4yaBaHe Bb3HarpaxaeHume, Kato He Ce BKIo4YBaT OaHbK pobaBeHa CTOMHOCT, BCUYKM TbpProBCKM
OTCTBINKN N KOJTUYECTBEHN pa6aTV|, HanpaBeHu OT ,D,py)KECTBOTO.

anIXO,CI,'bT Ce NMpu3HaBea, Korato ca U3nbJfiIHeHu criegHnTe yCcroBud:

. CymarTa Ha npuxoga moxe Aa 6bae HagexaHo oLeHeHa;

. BepoATHO e nkoHOMMYeckUTe Nonan oT caenkarta ga 6baaT nonyyexu;

. HanpaeeHuTe pasxoau unu Tesu, KOUTo NpeacTtou Aa 6baaT HanpaBeHW, MoraT HagexaHo Aa
ObAaT OLEeHEeHU;

. Kputepunte 3a npu3HaBaHe, KOMTO ca creuuduryHM 3a BCsika OTAenHa [OeWHOCT Ha
IpyXecTBOTO, ca M3nbrfiHeHW. Te ca onpedeneHn B 3aBUCUMOCT OT NPOAYKTUTE UMK YCNyruTte,
NpPeAoCTaBEHUN Ha KNMEHTA, U Ha JOrOBOPHUTE YCIOBUS, KAKTO Ca U3MOXEHW NO-401Yy.

4.6.1.Npopax6a Ha cTOKW, MaTepuanu 1 NpoayKums
Mpuxoa ce npusHaBa, Korato [pyXeCTBOTO € MPexBbpnuio Ha KyrnyBaya 3HadYMMuTe MOoNnsv u

puckoee oT cobcTBEHOCTTA Ha npenoctaBeHNTE CTOKN. Cuurta ce, 4e 3HaUUMUTE PpUCKoBE 1 MoOJi3n ca
npexebplieHn Ha KynyBa4a, KOrato KImMeHTbT € Npuest CTOKUTe oe3 Bb3paXXeHune.
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4.6.2.NMpepocTaBsiHe Ha yCInyru
Ycnyrute, npegocTtaBsHy oT [pyKeCcTBOTO, BKMOYBAT NPOU3BOACTBEHWN YCITyTL.
OpyxecTBOTO He € 06BBbP3aHO C ObMrOCPOYHU AOroBOpPM 3a NpeaoCcTaBsHe Ha yCnyru.

anIXO,CI,'bT OT Haemu OT npegocraedaHe Ha UHBECTULUNOHHUTE MMOTU Ha ,D,py)l(eCTBOTO no aoroesopu 3a
onepaTtuMBeH JIN3UHI Ce Npu3HaBa Ha 6asa Ha NMHeHMA MeTop 3a nepunoga Ha nnM3unHra.

4.6.3.Mpuxoau oT NnMxsu
Mpuxoaute OT NMXBM Ce OTYUTAT TEKYLLO MO MeToaa Ha ePEKTUBHUSA NNXBEH MPOLEHT.
4.7. OnepaTtuBHM pa3xoaun

OﬂepaTMBHMTe pa3xoaun ce npnu3HaBaT B nevan6ara unu 3ary6aTa npn NON3BaHETO Ha ycnyrute unu
Ha fatata Ha Bb3HMKBAHETO MM. PasxoguTte 3a rapaHuunm ce npu3HaBat M Ce npucnagat oT
CBbpP3aHNTE C TAX NPOBU3NKN NMpu Npn3HaBaHETO Ha CbOTBETHUA NMpPUXoad.

4.8. Pa3xoau 3a nuxBu u pasxoam no 3aemm
PasxoguTe 3a nuxem ce oTymTaT TEKYLLO N0 MeToAa Ha e(PEKTUBHUS JIMXBEH MPOLIEHT.

PasxoguTte no 3aemMy OCHOBHO MpeACTaBnsBaT NMXBU No 3aeMuTe Ha [pyxecTBoTo. Benykn pasxoaun
Mo 3aemMu, KOUTO AMPEKTHO moraT ga GbaaT OTHECeHM KbM 3aKyrnyBaHeTO, CTPOUTENCTBOTO Wnu
NMPOVN3BOACTBOTO HA €A4MH OTroBapsiLl, Ha YCrOBUSITA akTMB, Ce KanuTanusupaT npes nepuoaa, B KOWTO
ce o4yakBa aKkTUBBLT Aa Obae 3aBbplUEH W MpMBEAEH B FOTOBHOCT 3a M3ronaBaHe unu npopaxoba.
OcTtaHanute pasxoau Mo 3aemMu crnefBa [a ce Npu3HaBaT KaTo pasxo 3a nepuona, B KOWTO ca
Bb3HUKHANM, B OTYeTa 3a JoX0AuTe Ha pen ,duHaHcoBM pasxoaun”.

4.9. HemaTepunanHu aktueu

HemaTtepuanHs akTvBWM BKMOYBAT MpPOrpamMH/A MPOAYKTM W OpYyrM AbNroTpanHW HemaTepuanHu
akTuBn. Te ce oTyutaT no LueHa Ha I'IpI/I,D,O6VIBaHe, BKn4YBalla BCUYKM MJlaTeHUn MUTa,
HEBBb3CTaHOBMMU OaHbUM N HanpaBeHUTE NpPeKkn pa3xoan BbB BpPb3Ka C NOAroToBKa Ha aKTuBa 3a
eKkcnnoartauud, npu KoeTto Kanutanm3npaHute pas3xoan ce amMopTu3mpaTt Bb3 OCHOBaA Ha TIMHEeNHUSA
MEeTOZ Mpe3 OLEHEHMS CPOK Ha MOSE3EH XMBOT Ha aKTMBUTE, ThbIA KATO CE CYNTA, Ye TON € OrpaHnyeH.
Mpu npugobrBaHe Ha HemaTepuarneH akTuB B pe3ynTaT Ha GusHec KoMOuHauust cebecTonHocTTa My
€ paBHa Ha cnpaBeffimBaTa CTOMHOCT B JeHs Ha NpugobuBaHeTo.

lNocnenBalloTo oueHsiBaHe ce n3BbpwBa Mo ueHa Ha I'IpVID,OGVIBaHe, HamMalieHa C HaTpynaHute
amMmopTun3aumn un 3ary6w OoT o0be3ugeHka. HanpaBeHMTe 00e3lUeHKn ce oTuMTaT KaTo pa3xog un ce
Nnpmn3HaBaT B OT4eTa 3a AoXxoauTe 3a CbOTBETHUA nepuona.

Mocnensawute pasxodu, KOWTO Bb3HMKBAT BbB Bpb3ka C HeMaTepuanHute akTuBu cnef
MbpBOHAYanHOTO MM MpuU3HaBaHe, ce MpuU3HaBaT B OTYeTa 3a OOXOAMTE 3a Mnepuoga Ha TAXHOTO
Bb3HMKBAHE, OCBEH aKO 6naro,qapeHV|e Ha TAX aKTUBDBT MOXe Oa reHepMpa noBe4ye oT IprBOHa‘-IaJ'IHO
npeaBuaeHuTe GbaeliM UKOHOMUYECKM MON3M U KoraTo Tesu pasxodu MoraT HagexaHo da Gbaat
OLEHEHM N OTHECEeHM KbM akTuBa. AKO Te3W YCNOBMSI Ca U3MbIHEHW, pas3xoguTe ce A00aBAT KbM
cebecToMHOCTTa Ha aKTMBa.

OcrtatbyHaTta CTOMHOCT W MOSIE3HMAT XUBOT Ha HemMaTepunanHmuTe akKtmBum ce npeueHasat oOT
PBKOBOACTBOTO KbM BCAKa OTYHETHa AaTta.

AMopTM3auuATa ce N34ncnsaBa, Kato ce U3nonssa NMHENHNAT MeTo BbpXy OLEHEHUs Nosie3eH CPoK
Ha roaHoOCT Ha OoTAeNMHUTE akTUBW, KaKTO creaBa.
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. MporpamHu npoaykTn 2 roguHu
. Opyru obnrotpariHu HemaTepuanHu akTMBm 3 - 7 rognHu

PasxoauTte 3a amopTu3auusi ca BKIIOYEHU B OTYETA 3a AoxoauTe Ha pend ,Pasxogu 3a amopTusauus
Ha HedOMHaAHCOBW aKTMBW.

MevyanbaTta wnu 3arybata ot npogaxbarta Ha HemaTepuanHu akTMBU Ce Onpedens KaTo pasnuvka
Mexgy MoCTbhneHnsTa oT npogaxbaTta u GanaHcoBaTa CTOMHOCT Ha akTMBWUTE M Ce OTpassiBa B
oT4yeTa 3a goxoguTte Ha peq ,lledanba ot npogaxba Ha HeTeKyLM akTUBK™.

M3B6paHmAaT npar Ha CbLUECTBEHOCT 3a HeMaTepuanHuTe akTmeu Ha [pyxecTBoTo € B pa3mep Ha 500
ne.

410. WmoTHN, MaIMHUN M CHOPBKEHUSA

MIMOTUTE, MalnHUTE 1 CbOpbXEeHNATa Cce oueHABaT NbpBOHA4YasriHoO no cebeCcToOMHOCT, BKMNoYBaLLa
LueHata Ha I'IpVIﬂ,O6VIBaHe, KaKTO M BCUYKM MPEKN pa3xogn 3a NnpmuBeXxagaHETO Ha akTuBa B pa6OTHO
CbCTOAHMKE.

MocnenBalloTo OueHsBaHe Ha 3eMUTE Ce U3BbLPLUBA MO MpeoLeHeHa CTOMHOCT, KOATO € paBHa Ha
cnpasegnuearta CTOMHOCT KbM patata Ha npeoueHkaTta, HamManeHa C HaTpynaHute B nocnencrteune
amopTm3aumm 1 3arybum ot obesueHka. HanpaBeHuTe npeoueHkM ce NpeacTaBAT B OT4yeTa 3a
BCeOoOXBaTHMA OOXO4 M Ce OTYMTaT 3a CMeTKa Ha cobCTBEeHUs KanuTan (NpeoLeHbYeH pe3eps), ako
He ce npeaxoxaaT OT HayucreHu npeauM ToBa pasxogu. [pu npopaxba wnu oTnMcBaHe Ha
NpeoLeHeHnss akTMB OCTaHanuAaT npeoueHbYyeH pe3epB Ce oOTpassBa 3a CMeTKa Ha
HepasnpeaeneHaTta nevanba. MpeoLeHka ce M3BbPLLBA HA NETIOAMLLIEH Nepuos.

MocnenBaloTO OUEHSIBAHE Ha APYrMTe akTMBM CE M3BbPLLBA MO LieHa Ha NpuaobuBaHe, HaMarneHa ¢
HaTpynaHuTe amopTtm3aumm u 3arybm oT obesueHka. HanpaBeHuTe 00e3LEHKM ce OoTyuTaT KaTto
pasxof 1 ce Npu3HaBaT B OTYeTa 3a JOXOAMTE 3a CbOTBETHUS Nepuop.

Mocnensawute pasxodu, CBbp3aHM C OMpederieH akTUB OT UMOTU, MalUMHM U CbOPBXKEHUS, ce
npubaesaT kbMm 0OanaHcoBaTa cyma Ha akTvMBa, Korato € BeposiTHO [pyXecTBOTO Ada wuma
WMKOHOMWYECKM MOM3K, HagBuLLaBallM MbpBOHAYanHO oleHeHaTa eeKTUBHOCT Ha CblUeCTBYBaLLMS
akTMB. Bcuuknm gpyrv nocriegpally pasxogou ce npusHaBaT 3a pasxon 3a nepuopa, B KOWTO ca
HanpaBeHW.

OcTtatbyHaTa CTOMHOCT M MONE3HUSAT XUBOT HAa UMOTKU, MALLUHU U CbOpPBbXKEeHNA ce npeueHdaBaTt oOT
PBKOBOACTBOTO KbM BCAKa OTYHETHa AaTta.

NMOTK, MalMHM 1 CbOPBKEHNS, NPUAOOUTU NPUW YCroBUSiITa HAa (PMHAHCOB NU3UHT, Ce amopTu3upar
Ha 6asa Ha oYakBaHWS MONe3eH CPOK Ha roAHOCT, onpederieH NocpeacTBOM CpaBHEHUE € NMoao6HM
cobcTBeHM akTUBK Ha [1py»XecTBOTO, UMK Ha 6as3a Ha NU3MHIOBUA JOrOBOP, aKO HErOBUAT CPOK € Mo-
KpaTbK.

AMOpTI/ISaLI,VIﬂTa Ha MMOTHU, MaALULMHN U CBHOPBXKEHUA CE€ U3YHNCNABA, KAaTO Ce U3MNOoJi3Ba NINHENHUAT
MEeTO[ BbpPXY OLUEHEHUNA NONe3eH XNBOT Ha OTAENTHUTE Irpynn akTUBU, KAKTO cleaBa:

° MacuBHuM crpagm U CbOPBXKEHUSN 25 rognHu
. MawwuHun, nponssoacTBeHO obopyaBaHe 1 anapaTtypa 3 roanHm
. TpaHcnopTHM cpeacTBa 6e3 aBTomMobunu 10 roaunHn
. KomnioTpu, nepudepHn yCTponcTBa 3a Tax, copTyep

1 NpaBoO Ha Non3BaHe Ha copTyep 2 roguHu
. ABTOMOOUNUN 4 rognHun
. CTonaHcKkM MHBEHTap 7 rognHn
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PasxoguTte 3a amopTu3auusi ca BKIIOYEHU B OTYETa 3a AoxoauTe Ha ped ,Pasxoaun 3a amopTusauus
Ha HedOMHAHCOBW aKTMBW.

MevanbaTta unu 3arybata oT npogaxbata Ha MMOTWU, MaLUMHU U CLOPBXEHUS Ce onpeaens KaTo
pasnuka Mexagy NocTbhneHusita oT npogaxbaTta n 6anaHcoBaTa CTOMHOCT Ha akTUBa U ce Npu3HaBa
B OTYeTa 3a goxoauTte Ha pef ,levanba ot npogaxba Ha HeTeKyLM akTnBK.

N36paHnaT npar Ha CbLUECTBEHOCT 3a MMOTUTE, MALUUHUTE U CbOPBXEHUATA Ha [pyXecTBOTO € B
paamep Ha 500 nB.

4.11. OTuyMTaHe Ha NIN3NHIOBUTE 4OrOBOPU

B cvotBeTcTBME C M3MckBaHusiTa Ha MCC 17 JIM3uHr’ npaBaTa 3a pasnopexgaHe C akTueBa ce
npexBbpnaT oT nM3nHrogatend BBbpPXY NnM3nHronony4yarens B cnyvauTe, B KOUTO
NMM3NHronony4vyartenaTt noHacAa CblleCTBEHUTE pUCkoBe M mn3rogun, npoustuhyawim ot cobcTBeHoCTTa
BbPXY HAeTUS aKTuB.

I'IpM CKIMto4BaHeE Ha O0roBop 3a (*)I/IHaHCOB NN3NHI akKTUBBT Ce NpU3HaBa B OTYHETA 3a (*)I/IHaHCOBOTO
CbCTOAHME Ha Nn3nHronosny4artend no no-HMckata oT gBeTe CTOMHOCTN — cnpasennmBarta CTOWHOCT
Ha HaeTUa aKTMB W HacToswaTta CTOMHOCT Ha MMWHMMArHWTE JIM3MHIOBM NfawaHus  nnoc
HenpeasmnaeHn nnawaHunAa, ako nva Takmea. B otyeTa 3a (bVIHaHCOBOTO CbCTOAHNE C€e OTpasdBa U
CbOTBETHOTO 3aabliKeHune no CpVIHaHCOB JIN3UHI, HE3aBMUCMMO OT TOBa AdaJjin 4acT OT JIMSNHIoBUTe
nnawaHna ce AbJnKaT aBaHCOBO MpU CKIo4YBaHe Ha AoroBopa 3a CbVIHaHCOB JIN3UHT.

Bnocnencrteme nuanHropnte nnailiaHuna ce pasnpenenar Mmexay q.)I/IHaHCOB pas3xon n HamMmarneHue Ha
HennaTeHoTo 3aablnkeHune no q.)VIHaHCOB JIN3UHT.

AKTUBUTE, NpMaodbUTN Npu ycrnoBusiTa Ha (PUHAHCOB JIU3WHI, CE amMopTM3UpaT B CbOTBETCTBME C
nancksaHuaTa Ha MCC 16 ,Mmotn, mawimHu n cropbxeHusa” unu MCC 38 ,HematepuanHu aktneu’.

JlnxeeHata 4acT OT nU3MHroBaTa BHOCKa npencrtaBngaBa NOCTOAHEH NPOUEeHT OT HenoraceHoTo
3aablikeHune n ce npnu3HaBsa B neyan6ara unu 3ary6aTa 3a nepuoaga Ha JIM3anHroenAa goroesop.

Bcuyky octaHanu NMU3MHIOBU 4OFOBOPU Ce CYMTAT 3a onepaTUBHM NU3NHIOBM AoroBopu. MnawaxusTa
Mo onepaTvBEH NM3MHIOB JOIOBOP Ce MpM3HaBaT KaTo pasxodu MO NIMHEWHUs MeTop 3a cpoka Ha
cnopasymeHveTo. PasxoguTe, CBbp3aHW C ONepaTUBHWUSA NU3UHI, Hanp. pasxoay 3a noaapbkka U
3acTpaxoBku, ce Npu3HaBarT B nevanbtaTa unu 3ary6ata B MOMeHTa Ha Bb3HWKBaHETO UM.

AKTMBUTE, OTAAAEHM NO onepaTMBHU NIM3NHIOBM JOrOBOPU, Ce OTpassiBaT B OoT4yeTa 3a (oMHAHCOBOTO
CbCTOsIHME Ha [pyXeCcTBOTO M Ce amMopTu3MpaT B CbOTBETCTBME C aMOpPTU3aLUMOHHATa MNOSUTUKA,
Bb3npueTa Mo OTHOLEHME Ha MNOoAoOHM akTMBM Ha [pyXecTBOTO, M u3uckBaHusaTa Ha MCC 16
LMMOTN, MawmnHn n cbopbxeHus” nnu MCC 38 ,HemaTtepuanHu aktnen”. [JoxoobT OT onepaTUBHU
NN3NHIOBX [OOrOBOPW Ce Mpu3HaBa AMPEKTHO KaTo NpUXo4 B OTYeTa 3a JoXoAuTe 3a CbOTBETHMS
OTYeTeEH nepuoa.

4.12. TecToBe 3a o6e3LeHKa Ha HemaTtepuanHun aktTuBu 1 UMOTU, MALLIMHN U CHOPDBXKEHUA

Mpun n3dncnsasaHe pasmepa Ha obesueHkaTa [pyxecTBOTO AedmHMpa Han-mankata pasrpaHnyuma
rpyna akTuBM, 3a KOATO MoraTt Aa 6baaTt onpedeneHn CamoCTOSTENHUM NapudHu noTouu (eauHuua,
reHepupalia napuyHu notouu). B pesyntat Ha TOBa HsKOM OT aKTUBMTE MoAnexar Ha TecT 3a
obesLeHka Ha MHaMBMayanHa 6a3a, a Apyrv - Ha 6a3a Ha eguHWLA, reHepupalla NnapuyHM NOToLM.

BCuuKM akTUBM U eOuHMLM, TeHepupaLLM napuyHu NoTouu, ce TecTBaT 3a obe3sleHKa NoHe BeOHbX
roAMLIHO. BCUYKM apyrv oTOENHM akTUBM UNW €AUHULM, FeHepumpaLLIM NapuyHK NoToLM, ce TecTear 3a
obesLeHKa, Korato cbbuTus UM NpomsHa B obcToaTenicTBaTta MHAMKMPAT, Ye TaxHata GanaHcosa
CTOMHOCT He MoXe Ja 6bae Bb3cTaHOBeHa.

10
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3a 3aryba oT obes3LeHKa ce nNpu3HaBa cymaTta, C KoATo GanaHcoBaTa CTOMHOCT Ha AafeH akTUB Unu
eavHuLa, reHepupalla napuyHu noTouum, NpesBuvlaBa Bb3CTaHOBMMAaTa MM CTOWMHOCT, KOSITO € Mo-
BMCOKaTa OT CrpaBefnvBaTa CTOMHOCT, HamarneHa C pasxogute no npogaxba Ha OadeH akTuBs, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu CToMHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
D,py)KeCTBOTO n3vyncngBa oYvakBaHUTe 6'b,EI,eIJJ,I/I napmyHn notoun 3a BCdKa eguHuua, reHepupatlla
napu4HK NOTOUM, U onpefens nNoaxonsalimsa ONCKOHTOB (hakTop C Len KankynupaHe Ha HacTosiwara
CTOMHOCT Ha Te3n MNapuyHu notouu. [aHHUTE, M3NON3BaHW Npu TeCTBaHETO 3a obe3ueHka, ce
6asupaT Ha nocnegHusi ogobpeH GlogKeT Ha [pyXecTBOTO, KOpUrmpaH npyv HeobxoaMmocT C Len
enVMMUHNPaHe Ha edpekta OT ObOelM peopraHM3auum W 3HAYUTENHW NOAOOPEHUS Ha aKTUBM.
[ncKoHTOBUTE haKTOpW ce onpeaensaT 3a Besika OTAeNHa eAuHMLa, reHepupalla napuyHiM notoum, u
OTpassiBaT CbOTBETHUS UM PUCKOB NPONS, OLIEHEH OT PbKOBOACTBOTO Ha [pyXecTBOTO.

3arybute ot obesueHka Ha eguHuMLa, reHepupalla napudHM noToLM, Cce Noco4YBaT B HamarneHue Ha
fGanaHcoBaTa CcymMa Ha akTmeBuTe OT Ta3uM eauHuua. 3a BCuYkM akTuBu Ha [pyxecTBoTo
PBbKOBOACTBOTO MpeLeHsiBa nocrefpallo Aanv CbliecTByBaT MHAMKaAUMKM 3a ToBa, 4ye 3arybaTta oT
obesueHKka, NpM3HaTa B Npeaxo4Hu rOAMHM, MOXE Beve Ja He CbluecTByBa UMM Aa € HamaneHa.
ObesueHka, Npu3HaTa B NpeaxodeH Nepuof, ce Bb3CTaHOBSIBA, ako Bb3CTaHOBMMATa CTOMHOCT Ha
eauHuuaTa, reHepupalla nap1MyHn NoTouu, HaaBuLaBa HellHaTa 6anaHcoBa CTOMHOCT.

4.13. WHBeCTULUOHHU UMOTH

,D,p)/)KeCTBOTO OT4yMTa Kato MHBECTUUMOHHU UMOTU 3€MU, KOUTO Ce ObpXaT 3a NnoliydaBaHE Ha
npuxogun ot Haem ”n /vnn 3a yBeIlnn4eHne Ha Kanutana, Nno Moaerna Ha cnpaBseannBarta CTOWMHOCT.

MHBECTULMOHHMTE MMOTU Ce oueHsiBaT NbpBOHA4YariHoO Mo cebeCcToMHOCT, BKIOYBaLLA NnoKynHaTta
LeHa " BCAKaKBU pa3xogn, KOUTO Ca NPAKO CBbp3aHuN C MHBECTULUMOHHUA UMOT, HanpuMmep XoHopapu
3a npaBHW yCcnyru, oaHbUn No NnpexebplidHe Ha UMOTa U Apyrn pa3xoaum no caernkara.

MHBECTULMOHHUTE UMOTU Ce npeoueHABaTt Ha roguviliHa Ga3a ¥ ce BkMw4YBaT B OT4yeTa 3a
(bVIHaHCOBOTO CbCTOAHME NO Nas3apHUTE UM cTonHocTu. Te ce onpenenAat oT He3aBUCUMU OLIEHUTENN
Cc ﬂpOd)eCVIOHaﬂHa KBaﬂM(bI/IKaLIMﬂ N 3Ha4YnTerneH I'IpO(beCMOHaJ'IeH onnT B 3aBUCUMOCT OT Xapaktepa
N MeCTOHaxoXxXaeHneTo Ha MHBECTULUMOHHNUTE NMOTMN, 633Mpa|7IKVI Ce Ha fgokKasaTtesictBa 3a nasapHute
ycnoswus.

Bcsika neyanba nnm 3aryba oT npomsHa B crnpaBegfiMBaTa CTOMHOCT MM OT npogaxba Ha paneH
WHBECTULMOHEH UMOT ce npu3HaBa He3abaBHO B nevanbarta wnu 3arybata Ha pepg ,llpomsiHa B
crnpasegnueaTta CTOMHOCT HA UHBECTULMOHHM UMOTK”.

Mpuxoaute oT Haem M onepaTMBHUTE pas3xoaun, CBbpP3aHU C MHBECTULMOHHN UMOTH, Ce NPEeACTaBsAT B
oTyeTa 3a goxoauTe CbOTBETHO Ha pef ,[lpuxoan” n peq ,Jdpyrn pasxoan”, n ce npusHaBaT, KakTo e
onucaHo B nosicHeHue 4.6 n nosicHeHue 4.7.

414. ®VHaHCOBU UHCTPYMEHTH

®rHaHCOBNUTE aKTMBWM M MacuBM Ce Npu3Haeat, korato [pyXecTBOTO CTaHe cTpaHa Mo AOroBOPHU
criopasymeHus, BKIOYBaLLM (PMHAHCOBW MHCTPYMEHTMU.

®rHaHCOB aKTMB Cce OTNWCBa, Korato ce 3aryby KOHTPOSl BbpXy AOrOBOPHUTE MpaBa, KOWUTO
cbcTaBnsaBaT (PMHAHCOBMA aKTUB, T.e. KOraTo ca M3TEKNW npasBaTa 3a MoryvyaBaHe Ha napuyHu
NOTOLW UMK € NpexBbprieHa 3HaynMaTa YacT OT PUCKOBETE N M3roamTe oT coGCTBEHOCTTA.

durHaHCOB nacme ce oTnMcea npu HEroBoTo noracdaBaHe, uannawaHe, npun aHynmpaHe Ha caenkarta
nnmn npm n3Tn4aHe Ha 4aBHOCTHUA CPOK.

Mpy MbpBOHAYanHo npusHaBaHe Ha OUHAHCOB aKTMB U (PMHAHCOB MacuB [pyXeCTBOTO M'M OLEHsIBa
Nno crnpaBeAnMBa CTOWHOCT MMOC pasxoduTe MO TpaH3akuusiTa C W3KMHYEeHWe Ha (pMHaHcoBUTE
aKTVBM W MacuBWU, OTYATAHU MO CrpaBeAnMBa CTOWHOCT B neyanGata wnu 3arybaTa, KOUTO ce
npu3HaBaT MbpBOHAYANHO MO CrpaBeaBa CTOMHOCT.

11
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durHaHcoBUTE aKTUBK Ce Npu3HaBaT Ha gaTtaTta Ha caesikaTta.

®PuHaHCOBUTE aKTUBM M (PMHAHCOBUTE NAcKBU CE OLEHSBAT NocneaBaLLlo, KakTo € MoCoYeHo No-4ony.
4.14.1. ®nHaAHCOBU aKTUBM

C uen nocnegsawo oOLeHsiBaHe Ha (*)I/IHaHCOBMTe aKTBU, C WBKMNKOYEHNE Ha XeXupaliuTte
MHCTPYMEHTH, TE Ce KJ'IaCM(bVILI,I/IpaT B CneaHUTe KaTteropun:

. KpeauTn n B3eMaHuA,

®rHaHCOBWTE aKTVBW Ce pasnpeaensTt KbM OTAENHUTE KaTeropumn B 3aBUCMMOCT OT LIeNnTa, C KOATO ca
npugodutn. Kateropusata Ha gageH OUHAHCOB WMHCTPYMEHT onpefens Metoa My Ha OueHsiBaHe u
Janu npuxoauTe n pasxoauTte ce oTpasseaTt B neyanbata unum 3arybarta unum B apyrus BceobxBaTeH
poxon Ha [pyxecTtBoTo. Bcuuku DUHAHCOBM akTMBM C M3KMHOYEHME Ha Tesu, OT4MTaHu Mo
cripaBeanuea CTOMHOCT B Nevan6arta unu 3arybaTa, nognexar Ha TecT 3a obesLeHka KbM JataTa Ha
dvHaHcoBMA oT4veT. PuHaHCOBUTE akTMBM ce obe3ueHsBaT, Korato CbLUecTByBaT OOEKTUBHU
[Aoka3aTerncTea 3a ToBa. [lpunaraT ce pa3nuuHu Kputepun 3a onpefensiHe Ha 3arybaTa oT obesLeHka
B 3aBMCUMOCT OT KaTeropusita Ha (puHaHCOBUTE aKTUBK, KaKTo € ON1caHo No-4ory.

Bcuuku npmuxoau n pasxoam, CBbp3aHy C NpuTexaBaHeTo Ha (PUHAHCOBW MHCTPYMEHTH, Ce OTpassBar
B nedvanbata wnm 3arybaTa npu nofy4yaBaHeTO MM, HE3aBUCMMO OT TOBa Kak Ce oueHsiBa
OanaHcoBaTa CTOMHOCT Ha (PMHAHCOBUSA aKTUB, 3a KOMTO Ce OTHACAT, U Ce NMPeACTaBAT B OT4yeTa 3a
goxoguTe Ha pepose ,dvHaHcoBU pasxoan” unu ,duHaHcoBM npuxoaun”, ¢ U3KIMKYEeHNe Ha 3arybaTa
oT obesLeHka Ha TbProBCKM B3eMaHus, KOATO ce npeacTass Ha pegd ,Jpyrn pasxogn”.

Kpeoutn u B3emaHus

KpeouTtn 1 B3eMaHusi, Bb3HMKHANU NbpBOHa4anHo B [pyxecTBOTO, ca HeaepuBaTUBHU (PUHAHCOBU
WHCTPYMEHTU C (DMKCUpaHW MrallaHus, KOUTO He ce TbpryBaT Ha akTMBeH nasap. Kpeautute u
B3eMaHWsiTa MOCNeABaLl0 Ce OLeHsABaT Mo aMoOpTU3MpaHa CTOMHOCT, KaTo Ce M3Non3Ba MeTO4bT Ha
edekTnBHaTa NMxBa, HamaneHa c pa3mepa Ha obesleHkaTa. Bcska npomsiHa B CTOMHOCTTa UM ce
oTpassBa B nedanbata wnu 3arybata 3a Tekywms nepwog. lMapute n napuyHUTE €KBMBareHTw,
TbProBCKWUTE M Mo-rongmara 4act OT ApyrM B3emMaHusa Ha [pyXecTBOTO cnagaT KbM Ta3u Kateropus
MHAHCOBN UWHCTPYMEHTU. [NCKOHTUpaHE He Cce Wu3BbpwBa, KoraTo eekTbT OT Hero e
He3Ha4yuTeneH.

3HauumMmM B3eMaHusi ce TecTBaT 3a obesleHKka Mo OTAENHO, KoraTto ca MPOCPOYEHN KbM AaTtaTta Ha
hMHaHCOBMSA OTYET UMM KOraTo CbLLEeCTBYBAT OOEKTUBHM LOKA3aTeNCTBa, Y€ KOHTPareHTbT HaAMa aa
N3MbIHW 3a0biDKeHUsATa cu. Bemdku gpyrv B3emaHus ce TecTBaT 3a 06esueHKka Mo rpynu, KoUTo ce
onpenensT B 3aBUCMMOCT OT MHAYCTpUSITA U pervoHa Ha KOHTpareHTa, KakTo U OT APYrU KPEAUTHM
pUCKOBE, aKo CbLuecTByBaT TakvMBa. B To3u crnyyai npoueHTbT Ha obesueHkata ce onpenenst Ha
GaszaTta Ha WCTOPMYECKM [aHHU OTHOCHO HENoraceHu 3agbIPKEHMSI Ha KOHTpareHTU 3a Besika
naeHtTuduumpara rpyna. 3arybaTta oT ob6e3UeHKa Ha TbproBCKUTE B3eMaHWs ce NpeacTaBsi B oT4yeTa
3a goxoauTe Ha peq [pyru pasxogun”.

4.14.2. ®nHaHCOBM NacuBU

®uHaHcoBUTE nacuBu Ha [pyKecTBOTO BKMNOYBAT TbProBCKM W GaHKOBM 3aemu, oBbpApadTy,
THProBCKW U APYrn 3a0biMKEHUS U 3a0bIMKEHUSA N0 (PMHAHCOB NN3UHT.

®PuHaHCOBWUTE MacuBM ce NMPU3HaBaT, KOraTto CbLUECTBYBa LOMOBOPHO 3adbiDKEHWE 3a MnnaljaHe Ha
napuyHM CymMmyn Unu pyr oMHaHCOB akTMB Ha APYro Npeanpusitue unuM JOroBOPHO 3adbiKEHUE 3a
pasMsiHa Ha (OMHAHCOBM MHCTPYMEHTW C ApPYro MnpeanpusaTve Mnpu noTeHuuanHo HebnaronpusTHU
ycnoBusi. Bcnuku pasxogm, CBbp3aHu C NIUXBU, U MPOMEHU B cripaBeasiMBaTa CTOMHOCT Ha (hMHAHCOBM
WHCTPYMEHTU, aKo UMma TakuBa, ce npu3HaeBaT B neyanbata unu 3arybata Ha pep ,PvHaHCOBM
pasxogun” nnn ,PuHaHcoBm npuxoamn”.
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®rHaHCOBNTE MacKBK Ce OLeHsIBaT NOCneBallo Mo amMopTuaMpaHa CTOMHOCT, KaTo ce W3Monsea
MeTOObT Ha edeKTMBHATa JMXBa, C W3KMIOYEHWe Ha UHAHCOBM WMHCTPYMEHTW, ObpXKaHU 3a
TbpryBaHe unv onpenesieHn 3a OUEHsiIBaHe NO crnpaBeAsiMBa CTOMHOCT B nevyan6aTta wunu sarybaTa,
KOWUTO Ce OLiEHsIBAT Mo CrpaBeasivMBa CTOMHOCT C OTYMTaHe Ha NPOMeHUTe B nevanbaTa unu 3aryGara.

BbaHkoBUTE 3aemMu ca B3eTU C Lien AbNrocpoYHO nognomMaraHe Ha aevHocTTa Ha [pyxecTtBoTo. Te ca
OoTpa3eHu B oOT4yeTa 3a (PUHAHCOBOTO CbCTOsIHWE Ha [pyXecTBOTO, HETHO OT pasxoauTe Mo
nony4yaBaHeTo Ha 3aemuTe. OPMHAHCOBU pa3xogu kaTto Npemus, nnatMMa npu ypexgaHe Ha abnra
nnn obpaTHOTO My M3KynyBaHe, U MPEKN pasxoan Mo CAeNkaTa ce OTHAcAT B OTYeTa 3a 4oXoAuTe Ha
MPUHLMMNA Ha HAYUCNEHMETO, KaTO CE M3MOoN3Ba MeToabT Ha edEKTUBHUA NIUXBEH NPOLEHT, U ce
npubaBsaT KbM NpeHocHaTa CTOMHOCT Ha (hMHAHCOBUS NacuB [0 CTEMEHTA, B KOSITO Te He ce ypexaat
KbM Kpasi Ha Nepuoaa, B KOWTO ca Bb3HMKHANMN.

T'prOBCKI/ITe 3ab/KeHUA ce npmn3HaBaT NbpBOHAYasllIHO MO HOMUHAIHa CTOWMHOCT W Bnocrencreve
Ce oueHdaBaT Nno amopTusnpaHa CTOMHOCT, HamareHa ¢ nnawaHus no ypexnaHe Ha 3abJDKeHNEeTO.

[vBMOeHTMTE, NNatMMM Ha akUMOHepUTe, ce Mpu3HaBaT, KoraTo AMBMAEHTUTE ca oJo0peHu Ha
06uoTo cbbpaHue Ha akuMoHepuTe.

4.15. MartepuanHu 3anacu

MaTepuanHute 3anacu BkMYBaT MaTepuanu, He3aBbpLUEHO MPOM3BOACTBO, MPOAYKUMS U CTOKKU. B
cebecToNHOCTTa Ha MaTepuanHuTe 3anacu ce BKMYBaAT AUPEKTHUTE pasxoau No 3aKynyBaHEeTo Min
NPOM3BOACTBOTO UM, nNpepaboTkaTta v OpYrM NpPeku pasxoau, CBbp3aHW C AOCTaBkaTa UM, KakTo U
YyacT oT oOLWuTe NPOM3BOACTBEHU pPa3xoau, onpedeneHa Ha GasaTta Ha HOpMareH NpPOU3BOACTBEH
KanauuteTt. durHaHcoBUTE pa3xoon He ce BKNK4BaT B CTOMHOCTTa Ha MaTepuanHmuTe 3anacu. Kbm
Kpasi Ha BCEkM OT4YeTeH nepuon MaTtepuarnHuTe 3anacuM ce OueHsiBaT Mo Mo-Huckata oT
cebeCcToOMHOCTTa MM UM TsXHaTa HeTHa peanu3yema cTorMHocT. CymaTa Ha Bcska obesueHka Ha
MaTepuanHiTe 3anacu 4o HeTHaTa MM peanu3yema CTOMHOCT ce Npu3HaBa KaTo pasxoj 3a nepvopa
Ha obe3ueHkarTa.

HeTHaTa peanu3yemMa CTOWHOCT NpeACTaBnsiBa O4YaKBaHata npojaxHa LeHa Ha maTtepuanHute
3anacu, HamarneHa C o4YakBaHWTe pasxoau no npogjaxbata. B cnyyan ye matepuanHuTe 3anacu ca
6unn Beye obe3UeHeHV OO HeTHaTa UM peanusyema CTOMHOCT M B MOCMNeABall, OTYETEH Nepuoa ce
oKaxe, Yye ycrnosusTa gosenu Ao obesueHKaTa He ca Beye Hanvue, TO ce Bb3npvema HoBaTa UM
HeTHa peanu3yema cTovHocT. CymaTta Ha Bb3CTaHOBSiIBaHETO MoXe Aa bbae camo Ao pasMepa Ha
GanaHcoBaTa CTOMHOCT Ha MaTtepuwanHuTe 3anacu npegn obesueHkata. CymaTta Ha obpaTHO
Bb3CTaHOBsIBaHE HA CTOMHOCTTA Ha MaTepuasnHuTe 3anacu ce oT4MTa KaTo HamarneHue Ha pasxoauTe
3a maTtepuanm 3a nepuoga, B KOMTO Bb3HWKBA Bb3CTAHOBSABAHETO.

[pyxecTBOTO onpedens pasxoaWTe 3a MaTepuanHM 3anacu, Kato W3nonssa MeTonda
cpeqHonpeTerneHa CToMHOCT.

ﬂpw rlpop,a>|<6a Ha MmatepuanHuTe 3anacu TaxHaTta ©anaHcoBa CTOWHOCT ce npu3HaBa KaTo pa3xo B
nepwunoaa, B KONTO e NPU3HAT CbOTBETHUAT Npuxona.

4.16. [JaHbuu BbpXy Aoxoaa

Pa3xoauTe 3a gaHbum, NpusHaTK B nevan6aTa unu 3arybarta, BKMYBaT cyMaTa Ha OTCPOYEeHUTE U
TeKyLLM JaHbLM, KOMUTO He ca npu3HaTu B Apyrus BceobxBaTeH OOXOA WU OUMPEKTHO B COOGCTBEHMS
KanuTan.

TeKyLLI,I/ITe OaHbYHN aKTUBU U/UNK Nacusm npeacraBnaBat Te€3n 3abJDKEeHUA KbM UM B3EMaAHUA OT
OaHbYHUTE UHCTUTYLUWN, OTHACALUN Ce 3a TeKyLin unn npeagxogHum OT4eTHU nepumoamn, KOUTo He Ca
nnaTteHn KbM gartarta Ha (bVIHaHCOBVIFI OT4yeT. TeKyLLI,VIﬂT OaHbBK € ObJTKUM BbpXY obnaraemusi goxon,
KOWTO ce pasnnyaBsa OT neyan6arta wnm 3ary6aTa BbB CbVIHaHCOBI/ITe otyeTn. N3uncnasaHeTo Ha
TeKylwuna JaHbK € 633VIpaH Ha JaHb4YHUTE CTaBKMN U Ha JaHbYHUTE 3aKOHU, KOUTO Ca B CUMa KbM Kpad
Ha OTYeTHUA nepuona.
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OTCpO'-leHVITe OaHbUM ce uns4ncnaeaTt no nacMBHUA MeTo[ 3a BCUYKM BPEMEHHU pPa3fiuku mexny
OanaHcoBaTa CTOMHOCT Ha akTUBUTE M NAcMBUTE U TAXHATA JaHbYHA OCHOBA. OTcpoqu OaHbK He ce
npeaswxaga npu nbpBOHA4YallHOTO MNpuU3HaBaHe Ha akKTMB WKW NacuB, OCBEH ako CbOTBEeTHaTa
TpaH3aKkunAa He 3acdra gaHb4YHaTa unu cH4etToBoaHaTa nevanoa.

OTcpoyeHnTe AaHbYHM akTUBK U NacuBU He ce ANCKOHTUPAT. Mpu TAXHOTO U3dncneHne ce nsnonssaT
JaHbyHM CTaBKW, KOUTO Ce o4akBa ga 6baaT NpunoXxuMmu 3a nepuoda Ha peanusaumaTa um, npu
yCrnoBuWe Ye Te ca BMe3nu B cuna UM e CUrypHo, 4Ye Lile BresHaT B CUa, KbM Kpasi Ha OTYeTHUSA
nepwvon.

OTCpO‘-IeHVITe AaHb4yHW NacuBu Ce Npu3HaBaT B MbJIEH pa3Mep.

OTCpoYeHn JaHbYHKN aKTMBM Ce MPU3HaBaT, CamMo ako CbLLECTBYBa BEPOSITHOCT Te Ja ObaaT YyCBOEHMU
ype3 6boewm obnaraemu goxoau. OTHOCHO MpeueHkaTa Ha PbKOBOACTBOTO 3a BEPOSATHOCTTA 3a
Bb3HUKBaHe Ha Obaelmn obnaraemm goxoau, Ypes KOMTO Aa Ce YCBOAT OTCPOYEHU AaHBYHU aKTUBM,
BUXTE NOsiICHeHue 4.21.

OTCpO‘-IeHM AJaHb4yHU aKTUBU N NMacuBU Ce€ KOMMeHCcupaTt, caMO Korato ,D,py)KeCTBOTO nMa npaBso u
HamMepeHne [a KOMMNeHCupa TeKywuTe AOaHb4yHu aKTuBu WM nacmBm OT CbhbllaTa [OaHb4Ha
MHCTUTYLUUA.

MpomsiHaTa B OTCPOYEHUTE AaHBbYHU aKTUBWU UMM NACBU Ce NpU3HaBa KaTo KOMMOHEHT OT AaHbYHUS
npuxoa unu pasxop B nevan6arta unu 3arybaTa, OCBEH ako Te He ca CBbp3BaHu C NO3vuuK, NpusHaTh
B OpYyrusi BceobxBaTeH OOXOA (Hanp. NpeoLeHKa Ha 3eMs1) UM ANPEKTHO B COBCTBEHUS KanuTar, npu
KOETO CbOTBETHUSAT OTCPOYEH AAHBLK Ce Mpu3HaBa B Apyrvs BceoOXBaTeH 40XO04 Mnu B cOBCTBEHUS
Kanmntan.

4.17. [apu n napuyHN eKBUBAaNeHTn

I'IapMTe N nNapnyHnTe eKBmBalieHTU Ce€ CbCTOAT OT Haln4yHUTE Napu B 6p017| 1N nNapunyHn cpeancrtea Mo
0aHKOBM CMETKW, KOMUTO ca JlecHOo o6pbu.|,aeM|/| B KOHKPETHM napuyHn CyMU U CbObpXKaT
HEe3Ha4unTerieH pUCK OT NpomMsdHa B CTOWHOCTTa CW.

4.18. CoO6cTBeH KanuTan, pe3epBu U NnawaHusi Ha QUBUAEHTU
AKUMOHEPHUAT KanuTan Ha [py>KeCcTBOTO OTpa3siBa HOMMHaNHaTa CTOMHOCT Ha EMUTUPAHUTE aKLUN.

PesepBuTe BKMOYBaT 3aKOHOBU pe3epBu, MPeoLeHKN Ha HE(UHAHCOBW akTUBK U ApYru pe3epsu (BX.
nosicHeHve 17.2.).

HepasnpepeneHata nedanba / HaTpynaHata 3aryba Bknto4YBa TeKywusi (OMHAHCOB pes3yntaT u
HaTpynaHuTe nevandu u HENOKPUTK 3arybu OT MUHANM roguHN.

3agbiikeHusiTa 3a nialade Ha OUBUASHTY Ha akUMOHEepUTe ca BKITIOYEHU Ha pep ,3a0bIPKeHNs KbM
CBbp3aHM NnMua”’ B OT4YeTa 3a (PUHAHCOBOTO CbCTOSIHME, KOraTto AMBMAEHTUTE ca odoGpeHu 3a
pa3snpeaeneHne ot obLoTo cbbpaHne Ha akUMoHepUTe Npean Kpasi Ha OTYETHUS MEPUOA,.

Bcuukn TpaHsakuum cbc cobcTBeHuUmUTe Ha [py»KecTBOTO ca MpefcTaBeHM OTAEernHO B oT4yeTa 3a
cobcTBeHus kanuTan.

4.19. [leHCUOHHM M KPaTKOCPOYHU Bb3HarpaXkaeHusi Ha CIyXurtenure

,D,py)KeCTBOTO OTHUTA KPATKOCPOYHU 3aabiKEeHUA MO KOMNEeHCUpyemMun OTMyCKWU, Bb3HUKHANM nopaaun
Hen3non3eBaH nnarteH roguweH OoTnycK B Ccliy4vauTe, B KOUTO Ce O4YakeBa Toh pa 6bae nonseBaH B
paMKUTe Ha 12 meceua cneq gataTta Ha OTYETHUSA nepwuona, npes KOMTO HaeTuTe nmua ca NosioxXnnu
Tpyaa, CBbp3aH C Te3n OTNyCKN. KpaTKOCpO‘-IHVITe 3aablKeHNA KbM nepcoHana BKn4YBaT HaaHULMN,
3annaTtm n coumanHm oCUrypoBKn.

CbrinacHo m3nckBaHusiTa Ha Kogekca Ha Tpyda npu npekpaTsiBaHe Ha TPYAOBOTO MPaBOOTHOLLUEHWE,
crieq KaTo CNyXuTensT e npugobun npaBo Ha MeHCcUsl 3a OCUrypuTeneH CTaX UM Bb3pacT,
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[pyxecTBOTO € 3aab/mKeHO ga My uannaTu obeslieTeHne B pasmep 40 LecT OpyTHM paboTHu
3annatu. [pyXecTBOTO € Ha4MCrvmio NpaBHO 3adbiPKeHVWe 3a u3nnawaHe Ha obesweTeHus Ha
HaeTuTe nuua nNpu NEHCUOHMpPaHe B CbOTBETCTBME C M3uckBaHusaTa Ha MCC 19 ,[loxogu Ha HaeTu
nuua” Ha 6Gasa Ha NporHo3vpaHu nnawaHusa 3a cnejpawuTe neT roavHU, OUCKOHTUPAHW KbM
HaCTOSILLMS MOMEHT C AbJITOCPOYEH NIMXBEH NPOLIEHT Ha 6GE3PUCKOBU LIEHHW KHIKA.

,D,DY)KGCTBOTO He e pa3pa60TBano M He npunara ninaHoBe 3a Bb3HArpaxXgeHud Ha Criyxutenmte cnen
HanyCKaHe.

KpaTkocpo4yHWTE OOXOAM Ha CAYXUTENUTE, BKIIOYUTENHO M NnonaraeMuTe ce OTMYCKW, Ca BKITIOYEHW B
TeKylwmTe nacusm Ha pef ,[1eHCUOHHU 1 OpyrM 3aabiDKEHNS] KbM MepcoHana” no HeaguCKOHTWpaHa
CTOWMHOCT, KOATO [Jpy>KeCTBOTO OYaKkBa Aa uannatu.

4.20. [MpoBu3umn, yCIOBHU NAaCUBU U YCINIOBHU aKTUBMU

I'Iposmsvlme Ce npusHaeaTt, Korato nma BEpPOATHOCT cerawlHu 3aablDKeHua B pe3yntat OT MUHano
cbbuTMe ga goBenaT 40 M3XoAsL NOTOK Ha pecypcu oT [pyXecTBOTO M Moxe Aa Obae HanpaBeHa
HadexOgHa OLeHKa Ha cymaTta Ha 3agb/bkeHueTo. Bb3MOXHO e cpovHocTTa MnM cymaTta Ha
N3XOAsLMS MapuyeH NoTok Aa e HecurypHa. CerawHoO 3aabipkeHue ce nopaxga oT HanMyneTo Ha
MpPaBHO WM KOHCTPYKTUBHO 3adbiPKeHME BCNeACTBME HA MUHaAnM CcbOWUTUSI, HanpUMep rapaHuuu,
npaBHWU cnopoBe unn obpemeHsBawim gorosopu. NpoBusuNTe 3a NPECTPyKTypupaHe ce npusHasaT
camMo ako e paspaboTeH W npunoxeH nogpobeH copmaneH nnaH 3a MPECTPYKTYpUpaHe unu
PbKOBOACTBOTO € 00SIBUNIO OCHOBHUTE MOMEHTU Ha MfaHa 3a NpecTpyKTypupaHe npen Tesu, KOUTo
buxa 6unun 3acerHanu. NpoBn3nm 3a 6baeLLm 3arybm oT 4ENHOCTTa He ce Npu3HaBar.

Cymarta, KoATO ce Npu3HaBa KaTo MPOBM3MWS, Ce MU3YWCnsBa Ha Gasa Hail-HafexaHaTa oLeHka Ha
pasxoauTte, HEOBXoAUMM 3a ypexaaHe Ha cerallHo 3adblHKeHMe KbM Kpasi Ha OTYeTHUS Nepuo, KaTo
ce B3emart B MNpeaBu PUCKOBETE W HECUTYPHOCTTa, CBbP3aHM CbC CeraliHoTO 3aabmkeHune. Korato
cbluecTByBaT peavua nogobHM 3agbimKeHusi, BeposiTHaTa HeoGXoaMMOCT OT U3XOodsll, MOTOK 3a
noracsisaHe Ha 3aQbIMKEHNETO ce onpefensi, KaTo ce oTYeTe rpynarta Ha 3aabIKeHusATa KaTo Lsno.

npOBVI3VIVITe ce OUCKOHTuUpaT, Korato e(beKT'bT OT BpeMeBuUTe pasiimkm B CTOMHOCTTa Ha napute e
3Ha4YUTENEH.

Ob6esLweTeHns OT TPeTK NuLa BbB Bpb3ka C AafAeHO 3aabihKeHne, 3a kouTo [pykecTBOTO € CUrypHa,
ye LLe Mosyyun, ce Npu3HaBaT KaTo OTAerNeH akTMB. TO3M akTUB MOXe M [ja He HaaBuLlaBa CTOMHOCTTA
Ha cboTBeTHaTa NPOBU3UA.

I'Iposmsvlme ce npepasrmexgaTt KbM Kpad Ha BCEKU OTHEeTEeH nepuoa un CTOMHOCTTa UM Cce Kopurupa,
3a fa ce oTpasu Han-gobpara NnpMbnmanTernHa oLeHKa.

B Cny4yauTe, B KOUTO Ce CHUTa, Ye € MallkO BEPOATHO Aa Bb3HNUKHE NU3XO4ALL NMOTOK Ha MKOHOMUYECKN
pecypcu B pe3yntaTt Ha TeKyLOo 3aablikeHne, nacue He ce npu3Haea. YCcnoBHUTE NacuBu crieasa ga
ce oLeHsiBaT nocneasallo no no-sMcokata CTOMHOCT Mexay onncaHaTta no-rope cpaBHMMa npoBu3nsA
M MbpBOHaA4YalHO Npmn3Hatata Cyma, HamMmalrieHa C HaTpynaHata aMopTusauud.

BeposaTHM BXxoasaLWmM NOTOUM HA MKOHOMMUYECKM NOMN3u, KOUTO BCE OLLE HE OTroBapAT Ha Kputepuute 3a
npu3HaBaHe Ha aKTuB, Ce CMATaT 3a YCMNOBHW akTMBW. Te ca OnMCaHu 3aefHO C YCMOBHUTE
3agbimkeHns Ha [JpyxecTBOTO B nosicHeHue 36.

4.21. 3HauyuMMuM NpeLUeHKU Ha PbKOBOACTBOTO NMPU NpuraraHe Ha cYyeToBogHaTa MONIMTUKA
3HauyMMnUTEe nNpeELEHKN Ha PBbKOBOACTBOTO MpU MpunaraHeTo Ha CYETOBOAHUTE MOMUTUKMA Ha
[pyXecTBOTO, KOMTO OKa3BaT HaW-CbLUECTBEHO BIUSHME BbPXY (PUHAHCOBUTE OTYETU, Ca OMNUCAHU
no-gony. OCHOBHWTE W3TOYHULM HA HECUTYpHOCT MpU M3MNOM3BaHETO Ha MpubnuanTenHute
CYETOBOAHW OLIEHKWN Ca OnucaHun B NOACHeHue 4.22.

4.21.1. JIn3nHrmn
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CovrnacHo MCC 17 ,JIM3uHr’ pbkoBOACTBOTO Kriacuduumpa fM3MHroBUTE 4OrOBOPU 3@ aBTOMOBUINN 1
obopyaBaHe kaTto pMHAHCOB NU3MHI. B HsAKOWM cnyyYan nusmHroBaTa TpaH3akuus He € eHO3HaYHa U
PBKOBOAOCTBOTO MNpeueHdaBa fann O0roBopbuT € d.)VIHaHCOB TTN3UHI, Npun KOUTO BCUYKMU cbLleCcTBeHU
pYCKOBE 1 NOM3n OT COBCTBEHOCTTa BbPXY aKTUBA Ce NPEXBBLPAAT Ha NM3NHronony4vaTens.

4.21.2. OTCpOYEeHM AaHBYHU aKTUBU

OueHkaTa Ha BepoATHOCTTa 3a Obaelm obnaraemmn AOX0AM 3@ YCBOSABAHETO HA OTCPOYEHM AaHbYHU
akTMBM ce Gasupa Ha nocrnegHata ofgobpeHa GiogxeTHa MPOrHo3a, KoOpuUriMpaHa OTHOCHO 3HaYMMMU
HeobGnaraemu npuxoou U pasxoan U cneumduyHM OrpaHUYeHUs] 3a NpPeHacsiHe Ha HeWsnon3BaHu
OaHb4yHM 3aryom unu kpeamTn. AKo HafexaHa NporHo3a 3a obnaraem 4oxon npeanonara BeposiTHOTO
M3nomn3BaHe Ha OTCPOYEH AaHbYeH akTMB 0COBEHO B Criydaun, Korato akTMBbT MOXe Aa ce ynotpebu
6e3 BpPeMeBO OrpaHu4yeHue, ToraBa OTCPOYEHUAT [aHbyeH akTMB Cce Mpu3HaBa M3UsIo.
Mpn3HaBaHETO Ha OTCPOMEHM AaHbYHU aKTMBM, KOMTO MoAnexaT Ha onpefereHn npaBHU WK
NKOHOMWYECKN OrPaHMYEHUS UMM HECUTYPHOCT, Ce NMpeLeHsiBa OT pbKOBOACTBOTO 3@ BCEKW OTAENEH
cny4van Ha 6asaTa Ha cneumdudHUTe hakTu 1 obcToATeNCTBRa.

4.22. HecurypHoCT Ha cH4eTOBOAHUTE NPUOBNU3UTENHMU OLIEHKU

ﬂpw N3roTBAHETO Ha (pVIHaHCOBI/IFI OTHET PBbKOBOACTBOTO NpaBn peanua npennosioxXeHnd, OueHKn mn
00nyckaHna OTHOCHO Npu3HaBaHETO N OLEHABAaHETO Ha akKTuBU, NacnBu, Npuxoan n pasxogu.

[encteBuTtenHuTe pesyntaTu MoraT [da Ce pasnuyaBaT OT MPEeanofiokeHUsITa, OLEHKUTE U
[AOMyCKaHUATa Ha PbKOBOACTBOTO M B PedKku Criydau CbOTBETCTBAT HaMbSIHO HAa MpeaBapuTeriHO
OLIEHEHWTE pesynTaTy.

MHdopmaLms OTHOCHO CbLUECTBEHUTE NPEANONOXKEHUS, OLEHKM M OOMYCKaHUSl, KOUTO OKa3BaT HaW-
3HaAYMTENHO BNUSIHUE BbPXY NPU3HABAHETO U OLIEHSIBAHETO Ha aKTUBM, MACUBKU, MPUXOAN N pasxoau e
npefcTaBeHa no-gony.

4.22.1. Obe3LeHKa

3a 3aryba ot obesueHka ce NpusHaBa cymaTta, ¢ KOATo GanaHcoBaTa CTOMHOCT Ha AadeH akTVB unu
eauHuua, reHepupalla napuyHM notouu, nNpesyvlaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOSTO € Mo-
BMCOKaTa OT CnpaBeAnuBaTa CTOMHOCT, HamaneHa C pasxoaute no npodaxba Ha AafeH akTus, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a pga onpegeny CTOMHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
[pyXecTBOTO M3uncnsaBa ovyakBaHUTe ObJewyn napuvyHW MOTOUM 3a BCsSKa eavHuua, reHepupaiwa
napuvyHM NOoTOoUM, 1 onpeaens NoaAXoAsLmMs AMCKOHTOB (hakTop C LeNn KankynvpaHe Ha HacTosilaTa
CTOMHOCT Ha Te3u napuyHy noToum (BX. nosscHeHue 4.12). MNpu nsuncnasaHe Ha odakBaHuTe 6baeLum
napuvyHM NOTOLM PBbKOBOACTBOTO MpaBu NPeAnonoXeHUs OTHOCHO GbaelumTe 6pyTHN nevanou. Tesn
npeanonoXeHns ca cBbp3aHu C Obaewm cbbUTUS u obcTosaTencTea. [encTButenHuTe pesyntaTtu
MoraTt ga ce pasnuyasaT M [a HanoxaT 3HauuTernHu KOpekuuMu B akTuBuTe Ha [pyxecTBoTo npes
crefgpallaTa oTyeTHa roguHa.

B noBeveTo crnyyan npu onpeaensiHETO Ha NPUIOXMMUS OWCKOHTOB hbakTop ce MpaBu OuUeHKa Ha
NOAXOASALLNTE KOPEKLUUN BbB BPpb3Ka C Ma3apHUSA PUCK U puckoBuTe hakTopun, KOUTO ca cneumnduyHmn
3a OTAENHUTE akTBM.

Mpe3 2011 r. Opy>xecTBOTO He € NpeTbpnAno 3arybu ot obesLeHka Ha HETEKYLLN aKTUBWN.

Mpe3 2010 r. pyXecTBOTO € NpeTbpnano 3arybu ot obesLeHka Ha HETEKYLLN akTUBM B pa3Mmep Ha 3
XWn. NnB., 32 Ja ce Hamanu GanaHcoBaTa CTOMHOCT Ha HETEKYLM akTUBM OO Bb3CTaHOBMMAaTa UM
CTOMHOCT.

4.22.2. MNone3eH XUBOT Ha aMOPTU3UPYEMU aKTUBU

PbkoBOACTBOTO Mpepasrnexna Mosie3HUsl XMBOT Ha amMopTU3MPYyeMUTE aKTUBW B Kpasi Ha BCEKU
OTYETEH Mepuoa.
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Kbm 31 pekemBpn 2011 r. pbKOBOACTBOTO OMNpedens MOnesHUs XUBOT Ha akKTMBUTE, KOWTO
npeacTaBrsiBa O4aKBaHUAT CPOK Ha MOS3BaHe Ha akTmBuTe OT [pyXecTBOTO. [1peHOCHUTE CTOMHOCTM
Ha aKTMBWUTE ca aHanuampaHu B MOSICHEHUS 6 u 7. [1eACTBUTENHUSAT More3eH XMBOT MOXe Aa ce
pasnuMyaBa OT HanpaBeHaTa oOLeHKa Nopagu TEXHWYECKO M MopanHo u3xabsiBaHe, NMPeaMMHO Ha
COTYyepHU NPOAYKTU U KOMMAKTbPHO 0bopyABaHe.

4.22.3. MatepuwanHu 3anacu

MaTepuanHute 3anacu ce OLeHsIBaT No Nno-HWckaTa CTOMHOCT OT LeHaTa Ha npugobuBaHe n HeTHaTa
peanusyema cTomHocT. [pn onpegensiHe Ha HeTHaTa peanu3yema CTOWHOCT PBbKOBOACTBOTO B3ema
npedBug Han-HagexgHaTa HanvyHa WHopmauusa KbM gatata Ha npubnusmTenHata OueHKa.
OcHoBHaTa AeNHOCT Ha [pyXeCTBOTO € W3MOXeHa Ha TeXHOMOrM4yHU NPOMEHW, KOUTO moraT Aa
AosefjaT OO0 pPes3kn M3MEHeHus B npoaaxHuTe ueHu. bbaewarta peanusauma Ha GanaHcoBaTa
CTOMHOCT Ha MaTepuanHuTe 3anacu Bb3nu3a Ha 12 333 xun. nB. (2010 r.: 14 407 xun. nB.)

4.22.4. NMpoBusun

,D,py)KeCTBOTO € OTBETHMK MO HSAKOSKO CbaebHM Aena KbM HACTOSALWLMS MOMEHT, YMINTO U3xod Moxe aa
JoBefle A0 3a4bMKEHUS Ha CTOMHOCT, pas3nnyHa OT CymMmaTa Ha npu3HaTuTe BbB (bl/IHaHCOBI/lﬂ oT4yeT
npoBn3nn. npOBVI3l/II/ITe HAMaT ga Obpar pasmexgaHun TyK I'IO-I'IO,CI,pOGHO, 3a ga ce wusberHart
ﬂpeﬂyGe)Kﬂ,eHVlﬂ, CBbp3aHu C No3numnAaTa Ha ﬂ,py)KBCTBOTO B ropernoco4yeHunTe cnopose.

5. OTuyMTaHe No cerMeHTn

PBKOBOACTBOTO onpefens KbM HacTOALMA MOMEHT efHa NpoaykToBa NMHUS Ha [pyXecTBOTO KaTo
onepaTtuUBEH CErmMeHT, KakTo e onucaHo B nosicHeHue 4.5: ,[poussoacTtBo”. Tosu onepaTuBeH
CerMeHT ce Habnwogasa OT PbKOBOACTBOTO, KOETO B3eMa CTpaTerMvecku pelleHus Ha GasaTa Ha
KopuUrnpaHute onepaTmBHWN pe3ynTaTu Ha cermMeHTa.

duHaHcoBaTa MHdOpMaLMs 3a cerMeHTa He ce pasnuyasa OT OnoBecTeHaTa 3a ,D,DY)KGCTBOTO.

MpuxoauTte Ha [pyKecTBOTO OT KIMEHTWU, KaKTO U HETEeKylUTe aKkTMBU ca pasnpederieHu Mo
crnegHuTe reorpadpckm obnacTtu:

2011 2010
Xun. nB. XwUn. nB.

Mpuxoaun HeTekywm Mpuxoaun HeTekywm

aKTUBM aKTuUBM

Bbnrapus 3312 6 809 2 968 8 649
dpaHums 6725 - 1944 -
"epmaHus 7 323 - 3214 -
PyMbHUMSA 4 288 - 583 -
WcnaHus 253 - 86 -
Wpnangns 325 - 75 -
Yexus - - 38 -
LWsenuapus - - 43 -
O6wo 22 226 6 809 8 951 8 649

MpuxoanTe Ha [pyXecTBOTO OT BbHLUHM KNWEHTW OT bbnrapus, KbAeTo ce Hamupa cedanuuieTo Ha
[pyXecTBOTO, KaKTO M OT OCHOBHUTE Masapu [epmaHua n ®PpaHums, ca yctaHoBeHM Ha 6asa Ha
reorpadCckoTo pasnonoXeHne Ha KnueHTute. HeTekywmte akTmBu ca pasnpegeneHn Ha 6asata Ha
TAXHOTO PU3NYECKO MECTOHaXOXKAEHNE.

Mpe3 2011 r. 14 041 xun. nB. unn 63.17% OT npuxoauTe Ha [pyXeCcTBOTO 3aBUCAT OT [Ba KMMeHTa B
cermeHTa ,lponssoacTteo” (2010 r.: 5 125 xun. nB. nnu 57.26%).
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6. HematepuanHu akTMBu

SPARKY

HemaTtepmanHun aktmBM Ha [pyXeCTBOTO BKMOYBAT MpPOrpaMHM MNPOAYKTU U cepTudmkaTtu.
BanaHcoBuTe CTOMHOCTU 3a NpeAcTaBeHUTe OTYETHU NepuoaM Morat Aa ObaaT aHanMaupaHu, KakTo

cneaea:

BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbMm 1 aHyapu 2011 r.
OTnucaHu akTnBu

Canpo kem 31 gekemspu 2011 r.

AmopTusauus

Canpgo kbm 1 aHyapu 2011 r.
AmopTnsaums 3a nepuoga
AmMopTU3aumsa Ha OTNMCaHN akTUBK
Canpo kbm 31 gekempu 2011 r.

BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2011 r.

BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapmu 2010 .
OTnrcaHn akTnem

Canpo kbm 31 gekempu 2010 .

AmMopTusaums

Cango kbm 1 aHyapmu 2010 .
AmopTunsaums 3a nepmoga
AMopTMN3auUMs Ha OTNMCAHN aKTUBU
Canpo kbm 31 gekemepu 2010 T.

BanaHcoBa CTOMHOCT KbM
31 nekemBpun 2010 r.

MporpamHu Apyru O6wo
npoaykTh

XWN. NB. XWn. NB. XWn. NB.

174 15 189

- (15) (15)

174 - 174

(174) (13) (187)

- (2) (2)

- 15 15

(174) - (174)

Mporpamum Apyru o6wo
npoaykTh

XWn. NB. XWn. NB. XWn. NB.

175 15 190

(1) - (1)

174 15 189

(175) (9) (184)

- (4) (4)

1 - 1

(174) (13) (187)

- 2 2

HemaTepuanHute akTMBu Ha [pyKeCTBOTO BKIOYBAT COTYEp U cepTudukaTtu.

He ca ckntovBaHM CbLLECTBEHN JOMOBOPM 3a Nokynko-npogaxoda npes 2011 r. unm 2010 r.

Bcuykn pasxoan 3a amopTv3aumMsl ca BKMOYEHW B OT4yeTa 3a goxoauTte Ha pen ,Pasxoam 3a

amopTunsaumnsa Ha HedOMHaAHCOBK akTnBK’.

D,py)KeCTBOTO He e 3al10XXuno HemMmaTtepuanHun akTuBu Kato obe3neyeHnst N0 CBOU 3a4bIMKEHMS.
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7. WUmMoTH, MalLMHU N CbOPBXKEHUNA

SPARKY

VimoTuTe, MalmHuTe © CbOpBXEeHUATa Ha ﬂpy)KeCTBOTO BKno4BaT 3emd, crpagu, MaluHun "

CbOPBXKEHNS,

TpaHCNOPTHU cCpeacTBa, CTONAHCKM WHBEHTap W pas3xogu 3a I'IpVIJJ,O6I/IBaHe n

NUKBMAALMA Ha ObNrotpariHuM aktmeBu. banaHcoBaTa CTOMHOCT MOXe fa O6bae aHanusnpaHa, KakTo

cneaea:

BpyTHa 6anaHcoBa
CTOWHOCT

Cango kbm

1 aHyapn 2011 .

HoBonpugoGuTun akTuBm

OTnucaHu akTMeu
Canpgo kbm
31 nekemepu 2011 r.

AmopTusaumna

Canpgo Kkbm

1 aHyapm 2011 r.
AmopTM3auns Ha oTNUCaHN
akTuBm

AmMopTusaums 3a nepmoga
Cango kbm
31 pexkemspm 2011 r.

BanaHcoBa CTOMHOCT KbM
31 pekemBpmn 2011 r.

BpyTHa 6anaHcoBa
CTOMHOCT

Canpgo Kkbm

1 aHyapm 2010 r.

HoBonprao6utn akTmem

OTnucaHn akTnem
Canpgo KkbMm
31 pexkemspm 2010 .

AmopTusauumsa

Canpgo kbm

1 aHyapn 2010 .
AmopTM3auns Ha OTNUCAHN
aKkTuBem

AmopTu3auus 3a nepuoga
Canpgo KkbMm
31 nekemepu 2010 r.

BanaHcoBa CTOMHOCT KbM
31 nexkemBpu 2010 r.

3emsn Crpagu MawwuHu n TpaHcn. Cron. Pa3xoau 3a o6wo
CbOpPbXEeHUs cpeacTBa MHBeHTap npuaoGuBaHe U
NUKBMOaUMA Ha
OMA
XuUn. nB.. XuUn. nB.. XuUn. nB.. XuUn. nB.. Xun. nB.. Xun. nB.. Xun. nB..
523 327 16 563 1912 162 3 567 23054
- - 400 29 59 341 829
- - (409) (90) (4) (619) (1122)
523 327 16 554 1851 217 3289 22 761
- (133) (14 114) (882) (121) - (15 250)
- - 402 81 2 - 485
- (12) (1793) (182) (17) - (2 004)
- (145) (15 505) (983) (136) - (16 769)
523 182 1049 868 81 3 289 5992
3emsa Crpagu MawwHu n TpaHcn. CrtonaH. Pa3sxogm 3a O6wo
CbOpPbXEeHUs cpeacTBa MHBeHTap npupobuBaHe U
NUKBMAaUuNA Ha
OMA
Xun. n.. Xun. nB.. Xun. nB.. Xun. nB.. Xun. nB.. Xun. nB.. Xun. nB..
523 4777 16 600 1871 164 3376 27 311
- - 111 83 2 310 506
- (4 450) (148) (42) (4) (119) (4 763)
523 327 16 563 1912 162 3567 23054
- (1464) (12 098) (738) (107) - (14 407)
- 1373 145 42 4 - 1564
- (42) (2 161) (186) (18) - (2 407)
- (133) (14 114) (882) (121) - (15 250)
523 194 2 449 1030 41 3 567 7 804
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Bcuykm pasxoam 3a amopTv3auuMsi ca BKIKYEHW B OTYeTa 3a goxoaute Ha pen ,Pasxoam 3a
amMopTM3auus Ha HePUHAHCOBU aKTUBK”.

[pyXecTBOTO HAMa OOroBOPHO 3aAdbibKeHWe 3a 3akynyBaHe Ha aktusu. [Mpe3 2010 r. He e umano
CbLLECTBEHM [OrOBOPHM 3aAdb/DKEHUS BbB Bpb3ka CbC 3akyrnyBaHe Ha WMOTW, MaWWHU U
CLOPBXEHNUS.

BbanaHcoBaTa CTOMHOCT Ha MMOTUTE, MaLLUNHUTE W CbOpPBXEHNATA, 3alTOXKEHN KaTO obeanevyeHune no
3aeMu (B)K. NnodACHeHune 19), € npeacrtaBeHa, Kakto crneasa:

3ems Crpagu MawwuHu n O6wo
CbOpPbXEeHUsA
XWn. nB. XWI. nB. XWn. nBe. XWJ. nB.
BanaHcoBa cTonHOCT
kbM 31 gekemspu 2011 1. 523 64 2102 2689
BanaHcoBa cTonHocCT
kbM 31 gekemspu 2010 r. - 70 2118 2188

8. WHBecTMLMM B OobLEPHU NPeanpuUATUA

,D,DY)KGCTBOTO nMa cnegHmnTe MHBeCTnunm B OblLepHU NpeanpuaTuna:

Ume Ha gbLepHOTO CTpaHa Ha OcHoBHa aenHoOCT
npeanpusaTne yuypeasBaHe 2011 yvactue 2010 yyacTtme
XWI. nB. % xwn. ne. %

Cpenkun c

EKO CIAPK EOO[ Pbbvnrapus HeABMXUMU UMOTHN 13138 100 13138 100
Cpoenku c

CUrMA MJKOC EOO Pbwnrapus HeABWKUMU NMOTK 463 100 463 100
O6y4eHue Ha

CIMAPKW/ UMNO EOOL  Pbwnrapus Kagpu - 100 - 100
Cpoenku c

1.3. PYCE EOO[ PBwnrapus HeABWKUMU NMOTK 85 100 85 100

13 686 13 686

[pyxecTBaTa ca oTpaseHn BbB hMHAHCOBMS OTYET Ha [Ipy>keCcTBOTO N0 MeToAa Ha cebeCcToMHOCTTa.
UueectuumaTa B CIMAPKU LIMNO EOO[ e obesueHeHa npes 2008 r. ¢ 5 xun. n..
Mpe3 2011 r. n 2010 r. pyXeCTBOTO HE € NOMy4unro AMBUOEHTH.

IpyXecTBOTO HAMa YCITOBHM 3a0bIKEHNUS UMW APYrY NMOETU aHTaXXUMEHTU, CBbP3aHu C MHBECTULUMN B
AbLUEPHM OpYKecTBa.

9. JIusuur

9.1. ®PUHaAHCOB FIU3UHI KaTo NIU3UHronony4aren

OpyxectBoTO € npnagobuno no orosopu 3a PUHAHCOB NN3VHI MALLWHW, CbOPBXEeHUd, obopyasaHe U
TpaHCNoOpTHU cpeacTBa. HeTHata GanaHcoBa CTOMHOCT Ha akTMBuTe, NpuaobuTn No AoroBopu 3a
h1HaHCOB NMU3NHT, Bb3nuaa Ha 59 xun. n.. (2010 r.: 533 xun. nB.). AKTUBUTE Ce BKITOYEHU B rpyna
»MalunHn n cbopbxeHna” n ,TpaHcnopTHU cpeacTtea” oT ,MMOTWU, MalMHU N CbOPBXKEHUA” (BX.
nosicHeHue 7).

,D,DY)KGCTBOTO € NIM3NHronony4aren no cnegHnTe JoroBopun 3a (bVIHaHCOB JIN3UHT
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Mme Ha nusuHrogartens N n paTta Ha goroBop JIn3nHroBo umyiecTeo
OCK NuanHr A 000172 G1/26.09.2006 r. obopyaBaHe

OCK INuannr AL 00017211/ 14.02.2006 r. obopynBaHe

OCK Inannr AL 000172 J1/14.02.2006 r. obopynBaHe

OCK NMuanHr AL 000172 K1/14.02.2006 . obopynpaHe

OCK NuanHr A 000172 L1/14.02.2006 . obopyaBaHe

OCK INuannr AL 000172 M1/ 14.02.2006 r. obopynBaHe

OCK Inanur AL 000172 N1/ 14.02.2006 r. obopynBaHe

OCK NMuanHr AL 000172 O1/14.02.2006 . obopynpaHe

OCK Nuannr A 000172 P1/19.02.2007 r. obopyaBaHe

MoTo lNdpoe EOO[ 44613 /07.04.2010 . TPaHCMOPTHO CPeACTBO

[pyxecTBOTO M34aBa 3annc Ha 3anoBep 3a CyMUTEe Ha BCUYKN JIM3MHIOBU BHOCKM MO (OMHAHCOBUTE CU
JIN3UHT .

bbvoewmte MMHUMaNHN NU3NHIOBU NNallaHns B Kpaa Ha BCEKM OT npencrtaBeHuTe oT4yeTHU nepuogn
Ca npeacTtaBeHu, KakTo creaea:

,U,'bn)KVIMVI MWHUMAINHu JINSUHIroBu nnawaHunsa

Jdo1roguHa OT1 go 5 roauHn oo6uwo
Xun. nB. Xun. ne. XWUn. NnB.
31 nekemBpun 2011 r.
JIn3nHrosm nnailaHus 139 35 174
IuckoHTnpaHe (8) (2) (10)
HeTHa HacToSILLa CTOMHOCT 131 33 164
31 nekemBpu 2010 r.
JIn3anHroBu nnawaHmsa 297 191 488
OunckoHTnpaHe (26) (11) (37)
HeTHa HacTosLWa CTOMHOCT 271 180 451

JNnanHroBnTe OoroBopu BKMOYBAT HMKCUPAHM NU3UHIOBM NnalaHus U onuus 3a 3akynyBaHe creg
nocregHaTa BHOCKa OT CpoKa Ha NnuauHra. JIM3MHroBMTe AOrOBOPM Ca HEOTMEHSIEMU, HO HE ChabpXaT
Apyru orpaHnyeHus. He ca npusHaBaHW NpUXOAM OT YCIIOBHM HAaeMWu U He Ce OYakBaT mpuxogu oT
Cy6]‘II/I3I/IHF, TbW KaTo BCUYKM aKTMBU, 3a KOUTO Ca CKITHOYEeHU NIM3NHIoBM OOroBopun, ce n3nosi3aeat camMo
oT JpyxecTBOTO.

9.2. OnepaTMBEeH NIU3NHI KaTO NU3UHronosnyyaTen

bbvoewmte MWHUManNHW nnawaHna no Aorosopun 3a onepatmMBeH JIM3UHI Ha ﬂ,py)KECTBOTO ca
npencrtaBeHn, KakTo crneaBa:

OBbNKMMnM MUMHMMarHM NM3MHIOBMY NNawaHuaA

Ho 1 rogunHa Oo6wo

XWUn. n.. XWUn. n..

Kvm 31 gekempu 2011 . 183 183
Kvm 31 gekempu 2010 . 183 183

JInsmHroBmTe nnawaHud, NpM3HaTK KaTto pasxod 3a nepuoga, BbanuaaTt Ha 192 xun. ne. (2010 r.: 189
xun. nB.). Tasu cyma BK/OYBA MUHUMANHUTE NN3MHIOBM NnawaHusi. CyGrnm3anHroBn nnaiaHms unm
YCMOBHM NnalaHus Mo HAaeMU He ca U3BBbPLUEHU UK nofyyveHun. Mpuxoa oT cybnmMauHr He ce oyaksa
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Aa 6bAe peanusupaH, TbiA KaTo BCUYKM aKTVMBM, NPUAOGUTU MO JOrOBOPU 3a OMEepPaTUBEH fM3VWHT, Ce
M3ron3eat caMmo OT [JpyKecTBOTO.

Kbm 31 gekempun 2011 r. pyXeCTBOTO € NU3MHrononyyartern no crnegHnTe 4oroBopu 3a onepatuBeH
TIN3UHT:
e [lpyxecTBOTO € HaemaTen no JOroBOp 3a Haem Ha HeaBWXUM MMOT ¢ Haemopaten EKO
CINAPK EOQO[ c meceuveH Haem B pa3mep Ha 15 000 nB..
e [lpy>kecTBOTO € Haemarten Mo [OroBOp 3a HaeM Ha pe3epBoap 3a BTEYHEH KUCIopoa C
HaemopaTen Mecep Xumko Nas OO[] ¢ meceveH Haem B pasmep Ha 720 nB.

[oroBopuTe 3a onepatuBeH NU3MHI Ha [pyXeCTBOTO HE CbAbPXKAT Knayau 3a ycrnoBeH Haem. Huto
€0VH OT [OOroBOpuTE 3a OMepaTUBEH IM3UHI HE CbObpXa OMnuMa 3a NOOHOBSIBAHE WM MOKYMKAa,
Knaysum 3a yBENnuYeHue WUnuM OrpaHUYeHUs OTHOCHO AUBWAEHTW, MO-HATaTbLUEH FU3UHT Unu
JOMbIIHUTENEH AbIT.

9.3. OnepaTtuBeH NU3UHI KaTo NU3NHrogarten

,D,DY)KGCTBOTO oTAoaBa 3eMu No A0roBopu 3a onepaTtuBeH JIM3UHT.

bbvoewmte MuMHMManNHM NOCTBLNSIEHMS MO Oorosopu 3a onepatmBeH JNU3UHI Ha ,D,py)KeCTBOTO ca
npeacrtaBeHn, KakTo cneaea:

OBbImMKMMYU MUHUMaSTHU SIM3UHIOBU NOCTbLNJIEHUA

Jo1rognHa OT1 oo 5 roauHn O6uwo

XWn. nB. Xun. ne. Xun. nB.

Kbm 31 gekemBpun 2011 r. 1 - 1
Kbm 31 gekemBpun 2010 T. 1 1 2

Kbm 31 gekemBpu 2011 r. [Ipy>keCcTBOTO € Nnu3anHrogaTten no cneaHuTe OroBopu:
o [lpyxecTBOTO € HaemojaTen no AOroBop 3a HaeM Ha 3emsa ¢ Haemarten [pun EOO[ c
MecedeH Haem B pa3mep Ha 100 nB.

JIn3nHroBmnTE NOCTBNNEHMS, MPU3HATU KATO NPUX0 3a Nepuoaa, Bb3anuasaT Ha 14 xun. ne. (2010 r.: 25
XWn. NnB.).

3a 2011 r. n 2010 r. He ca oTpa3eHu Npekn onepaTUBHU Pa3XOaM.

OpyxecTBOTO OTAaBa U WMHBECTULMOHHM UMOTWU NO JOroBOpW 3a onepaTuBeH nusuHr. MNogpobHa
nHdopmaums 3a Tax e npegcraBeHa B nosicHeHue 10.

10. NHBECTULUMNOHHN NMOTH

MHBECTULMOHHMTE MMOTU Ha [pyXeCcTBOTO BKMOYBAT 3€MM, KOUTO Ce HamupaT B obnacTtrta Ha Ip.
Pyce n ce gbpxaTt c uen nonyyaBaHe Ha NpuMxXodM OT HaeM WNM 3a yBENMYaBaHe CTOMHOCTTa Ha

Kanutana.

CnpaBegnuBaTta CTOMHOCT Oelle onpegeneHa oOT NuUEH3MpaH oueHuTen Ha GaszaTta Ha HanuyHu
aKTyaltH1 UueHU Ha akKTUBHU na3apu.

MpomeHnTe B GanaHcoBUTE CTOMHOCTM, NMPeACTaBeHU B OoT4YeTa 3a (PMHAHCOBOTO CbCTOSIHME, MoraT
Ja 6baaTt 0600LLeHn, KakTo cneasa:
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XWI. nB.
BanaHcoBa cToMHOCT KbM 1 siHyapu 2010 r. 794
lMpeHacsiHe Ha BpyTHa Cyma Ha NpeoueHKa Ha MHBECTULMOHHU UMOTM MO
MCC 16 (37)
HeTHa neyanba oT npomsiHa Ha crnpaBegsiMBaTa CTOMHOCT 86
BanaHcoBa cTorMHocT KbM 31 aekemBpu 2010 r. 843
Hoeonpnaobutn MHBECTULMOHHN NMOTH 214
M3nucaHn MHBECTULIMOHHM UMOTHU (338)
lMpeHacsiHe Ha BpyTHa Cyma Ha NpeoueHKa Ha MHBECTULMOHHU UMOTM MO
MCC 16 (33)
HeTHa neyanba oT npomsiHa Ha crnpaBeasiMBaTa CTOMHOCT 131
BanaHcoBa cToHocT KbM 31 aekemBpu 2011 r. 817

VIHBECTULIMOHHUTE MMOTUM HE Ca 3aroXeHn KaTo obesneyveHne no 3aemu.

Mpuxogute ot Haemu 3a 2011 r., Bb3nNu3awm Ha 15 xun. ne. (2010 r.: 11 xun. nB.), ca BKIKOYEHN B
oT4yeTa 3a goxoauTte Ha peg ,lMpuxogn”. He ca npnsHaBaHu yCrIOBHW HAeMMU.

3a 2011 r. n 2010 r. He ca oTpaseHu Npekn onepaTUBHU Pa3XOaM.
VHBECTULIMOHHUTE MMOTHK Ca OTAABaHU Noj HaeM Mo A0roBop 3a onepaTUBEH NU3UHT.
bbaelwnte MMHUManNHW IM3NHIOBK NOCTBINIIEHMSA Ca NPeaCcTaBEHU, KAaKTo crieasa:

MuHuManHu NU3NHroBu NOCTbLNJIEHUA

0o 1 roguHa Oo6wo

Xun. nBe. Xun. ne.

Kvm 31 gekempu 2011 . 25 25
Kvm 31 gekemspu 2010 . 15 15

Kbm 31 gekemspu 2011 r. [pyxecTBOTO € nn3nHrogaTern no 4OroBop 3a HaeM Ha 3eMeferncka 3ems ¢
JleHg NueectmbHT EOO/ ¢ Haem Bb3nm3aw, Ha 20 nB. 3a gka. Obwarta HaeMHa LieHa 3a cpoka Ha
porosopa 01 centempyn 2011 r.— 01 oktomBpu 2012 r. e 25 xun. nB..

11. OTCpoOYeHM AaHBYHU aKTUBMU U NacCUBU

OTCpO‘-IeHI/ITe OaHbUM Bb3HWKBAT B pe3yntart Ha BPEeMEeHHWU pPas3sfiMkm U Heuanosn3BaHun OaHb4HU
3ary6|/| n moraT ga 6bvpar npencraBeHn KaTo cneaBa:

OTcpoyeHn gaHbYHU NacuBU 1 aHyapm MpusHatn B MpusHatu B8 31 nekemBpu
(akTMBN) 2011 Apyrua ne4yan6ata unm 2011
BceobOxBaTeH 3arybarta
goxon

XWn. NB. XWUI. NB. XWn. nB. XWn. NB.
HeTekywiu akTuBu
MIMOTK, MaLLMHN N CHOPBKEHUS 48 - - 48
MHBECTULMOHHM NMOTH (28) (3) 80 49

Tekywn akTMBMU
THproecku n gpyru B3emaHusi (30) - 3 27)
MaTtepuanHm 3anacu (286) - 199 (87)
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HeTekywu nacuBm
[MeHCHMOoHHM 1 apyrn
3ag0bimMKeHUs KbM NepcoHana

Tekywm nacusu
lMeHCcuoHHN 1 apyru
3a4bIDKEHUSA KbM NepcoHana

Heusnon3BaHu gaHb4YHU
3aryom

MpusHaTK KaTo:
OTCpoYeHN gaHbYHU aKTUBK

OTCpoYeHn AaHbYHM NacuBM
HeTHo oTCcpo4YeHM AaHBUYHU
nacuBwu/(akTuem)

SPARKY
3) - 3) (6)
9) - S (14)
(429) . . (429)
(737) (3) 274 (466)
(785) (3) 274 (514)
48 - - 48
(737) (3) 274 (466)

OTCpO‘-IeHI/ITe AJaHblW 3a CpaBHUTENHNA nNepunoa 2010 r. morat ga 6baart 0600LWeHN, KakTo criefBa:

OTCpO‘-IeHVI AaHbYHUN nacuBu

(akTMBM)

HeTeKyu.wl aKTnBum

MmMoTKn, MalmHu n CbOpPBXKEHUA

MHBECTULMOHHM UMOTH

Tekywn akTMBMU
THproecku n gpyrvu B3emMaHusi
MaTepuanHu 3anacu

HeTekywu nacneu
lMeHCHMoHHM 1 apyrn
3aablKeHNA KbM nNepcoHana

Tekywun nacneu
lMeHcuoHHN 1 apyru
3agbMKeHUs KbM nepcoHana

Heusnon3BaHu gaHb4YHU
3aryom

Mpu3HaTh KaTo:
OTCpoYEeHN AaHbYHU aKTUBK

OTCpoYeHn AaHbYHM NacuBM
HeTHo oTcpo4YeHu AaHBUYHU
nacuswu/(akTuem)

1 aHyapm MpusHatn B MpusHatu B8 31 nekemBpu
2010 Apyrma ne4yan6ata unm 2010

BceobOxBaTeH 3arybara

goxon

XWn. nBe. XWUI. NB. XWI. nB. XWn. nBe.
48 - - 48
(33) (4) 9 (28)
(38) - 8 (30)
(344) - 58 (286)
(1) - (2) 3)
(8) - (1) (9)
(429) - - (429)
(805) (4) 72 (737)
(833) (4) 72 (785)
48 - - 48
(805) (4) 72 (737)
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CymuTte, npusHati B Opyrusi BceobxBaTeH [0x0f, Ce OTHacsAT OO MpeHacsiHa Ha GpyTHa cyma Ha
npeoueHkaTa Ha He(MHAHCOBU aKTUBW.

Bcuukn oTCpoYeHn AaHbYHM akTUBW C U3KIMOYEHWEe Ha JaHbyHUTe 3arybu ca BKMYEHU B OTYeTa 3a
hMHaHCOBOTO CbCTOSHME.

CymaTa Ha npucnajalimTe ce BPEMEHHWU PasfvKU U HEU3MON3BAHUTE AaHbYHWU 3arybu, 3a KouTo B
oTyeTa 3a PUHAHCOBOTO CbCTOSIHME He e Bun NpM3HaT OTCPOYEH AaHbYeH akTUB Bb3nusa Ha 1 449
XWUn. NB., OT KOMTO 3a 813 xun. nB. KpakHUAT CPOK 3a MpuUcCNagaHe Ha HeWn3non3BaHUTE AaHbYHU
3ary6u e 2015 . n 3a 636 xun. nB — 2016 .

CymaTa Ha [JaHbka BbpXy nedanbaTta, CBbp3aH C BCEKM eOuH OT eneMeHTUTe Ha apyrus
BceobXxBaTeH Aoxod, Moxe fa 6bae npeacTaBeHa, KakTo creaBa:

2011 2010
Mpean [OaHbyeH HeTHO OT NMpean [OaHbyeH HeTHO oT
OaHbuM pa3xon  AaHbUM OaHbUM pa3xon  AaHbUM
XWN. NB.  XWN. NB.  XWM. NB. XWN. NB.  XWN. NB.  XWJl. NB.
MpeHacsHa Ha BpyTHa cyma
Ha npeoLieHkKa Ha
He(pHaHCOBU aKTMBMU (33) 3 (30) (37) 4 (33)
Opyr BceobxBaTeH goxoa (33) 3 (30) (37) 4 (33)

12. MaTtepumanHu 3anacu

MaTepMaﬂHMTe 3anacu, npu3Hatm B OT4eTa 3a CbVIHaHCOBOTO CbCTOsSHME, MoraT pga Obpar
aHann3npaHun, Kakto cnegBa:

2011 2010

Xun. nB. XWnN. NnB.

MaTepuanu 8923 11615
Hes3aBbpLueHO NpoM3BOACTBO 2996 2219
Mpoaykums 291 448
Ctoku 123 125
MartepuanHu 3anacu 12 333 14 407

Mpe3 2011 r. o6wo 13 708 xun. ne. oT MaTepuanHUTe 3anacu ca oT4EeTEHM KaTo pa3xoq B nevyanodarta
unu 3arybara (2010 r.: 4 104 xun. nB.). O6e3LeHkaTa Ha MaTepuanHy 3anacu B pasmep Ha 225 xun.
nB. (2010 r.: 2 121 xun. nB.) B OT4YeTa 3a AOXOAMTE € NMoka3aHa Ha pep ,Pa3xogu 3a obesleHka Ha
MaTepuanHu 3anacu”.

HamaneHwue Ha pasxoauTe B pesynTaT Ha Bb3cTaHOBsIBaHE Ha 06e3LeHKM, KoMTo ca bunu npusHaTn B
npeaxonHu nepuoaun, He e HactTbnuno npe3 2010 r. n 2011 r.

[pyxecTBOTO € ydpeaunno 3anor Bbpxy MmaTepuanHu 3anacu ¢ 6anaHcosa ctonHocT 1 500 xun. eBpo
(2 934 xun. nB.) B nonsa Ha YHUKPEOWT BYJNIBAHK ALl kato obe3neyeHve Ha npeocTaBeHus 3aeM
B pa3mep Ha 750 xun. eBpo (1 467 xun. nB.) cbrnacHo gorosop Ne RC-060 ot 19 gekemspu 2007 r.

[pyXecTBOTO e y4peauno 3anor Bbpxy Matepuaniu 3anacu ¢ 6anaHcosa ctonHocTt 2 000 xun. nB. B

nonsa Ha BAHKA [OCK EA[ kato obe3neyeHve Ha npegoctaBeHuTe 3aemu Ha CIAPKU AL (Bx.
nosicHeHne 19).
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13. TbproBckn B3emaHus
2011 2010

XWUn. NB. XWn. nBe.
Tbproecku B3emanusi, 6pyTHO 2009 713
O6GesueHka (205) (234)
TbproBcku B3emMaHus 1804 479

Bcuukn B3emaHuna ca KPaTKOCPO4YHMN. HeTHaTa GanaHcoBa CTOMHOCT Ha TbpProBCKUTE B3EMaHUA Ce

npmnemMa 3a pasdymHa I'IpVI6J'IVI3I/ITeJ'IHa OUEeHKa Ha crnpaseanneata nv CTOWHOCT.

Bcuukn Tbproecku B3emMaHust Ha [py>kecTBOTO ca npernegaHn OTHOCHO MHAMKauMu 3a obesueHka.
Hskon Tbproeckv B3emaHus Ha [pyxecTBOTO ca bunu obesueHeHn u cboTBeTHaTa obeslueHka B
pasmep Ha 2 xun. nB. e 6una npudHata B oOT4YeTa 3a goxoaute Ha peq Jdpyrm pasxogu’.
O6esueHeHuTe B3emanus npes 2011 r. ca 6Gunm AbMKMMU TNABHO OT TbPrOBCKU KIIMEHTU, KOUTO ca
umanu cduHaHcoBu 3atpyaHeHus. Kem 31 gekempu 2010 r. TbproBcku B3eMaHus Ha [pyXecTBOTO

He ca obe3LeHsABaHu.

M3ameHeHneTo B obe3LieHkaTa Ha B3eMaHusATa Moxe ga bbae npencrtaBeHo no cregHna Ha4ynH:

2011 2010

XWn. NB. XUI. NnB.

Cango kbm 1 sHyapu 234 313
OTnncaHm cymu (Hecbbupaemm) (31) (37)
3aryba ot o6e3ueHka 2 -
Bb3cTaHoBsIBaHe Ha 3aryba oT obe3ueHka - (42)
Canpgo kbMm 31 nekemBpu 205 234

AHanus3 Ha Heobe3lueHeHNTe NMPOCpPOYEHN TbProBCKMN B3EMaHUA € npeacrtaBeH B NoACHEHUE 38.2.

Hai-3HauMmMuTe ThproBCkU B3eMaHNs KbM 31 AekeMBpy ca NpeacTaBeHu, KakTo crieaBsa:

2011 2010

XUI. NnB. XWn. nB.

PINGUELY HAULOTTE 768 184
HAULOTTE ARGES S.R.L. 603 8
GEITH HEAVY ATTACHMENTS 130 62
CNn MHOBCTPUC EOOL 82 20
DROMONE 72 12
HAULOTTE CANTABRIA 42 20
ATJIAC KOTIKO NNeTbH EOO 17 -
®EHMKC 94 OO0 17 17
JIEHO MHBECTMBHT EOO[ 12 10
MNMPELUNS AJT EOO 9 10
MTM OO PYCE 9 -
IOrMAHC O0[ 5 14
EUROPEAN ORGANIZATION CERN - 37
AJAKC PUBYEBM OO[ - 18
Opyrv B3emaHus 38 67
1804 479
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14. JaHBYHU B3eMaHus

2011 2010
Xun. ne. Xun. nB.
[aHbk nobaBeHa CTOMHOCT 3a Bb3CTaHOBSIBaHE 356 108
B3aemaHusa no kopnopaTuBeEH AaHbk 1 1
[laHbk BbpXy coumanHuTe pasxoam - 1
357 110

15. Opyru B3emaHus
2011 2010
Xun. ne. Xun. nB.
ABaHcOBM nnaLlaHns 202 32
B3emaHusa no cbaebHu cnopose 74 76
MapaHumm 2 2
[pyru KpaTkoCpOYHN B3EMAHUS 27 20
MpennaTtenn pasxoam 35 29
O6e3ueHka (70) (70)
270 89

M3ameHeHneTo B obesLeHKaTa Ha Opyrute B3eMaHnd MoXxe aa o6boe npencrtaBeHo no cnegHna HavynH:

2011 2010
XWUI. NB. XWn. ne.
Cango kbm 1 sHyapu 70 71
OTnncaHm cymu (Hecbbupaemm) - (1)
Canpgo kbMm 31 aekemBpM 70 70
16. MNapu n napu4Hn eKkBMBanNeHTn
Mapute 1 Napu4HMTE EKBMBANEHTU BKIOYBAT CNEOHUTE ENTEMEHTU:
2011 2010
XWn. ne. XWn. nB.
MapunyHm cpencTtea B 6aHku 1 B 6poi B:
- Obnrapcku neea 20 3
- eBpo 8 1
[Mapu 1 napnyHn ekBMBanNeHTn 28 14

,D,py>KeCTBOTO HAMa 61'IOKI/IpaHVI napu n napun4yHn ekBnBari€HTU.
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17. Co6cTBeH KanuTan

17.1. AKUMOHepeH KanuTan

SPARKY

PeructpupaHuat kanutan Ha [pyxectBoto ce cbetom oT 12 000 000 Ha 6poit 0BMKHOBEHM akummK C
HOMMWHarnHa CTOMHOCT B pa3mep Ha 1 nB. 3a akuus. Bcuukm akuum ca € npaBo Ha MnorlyyaBaHe Ha
OVBUAEHT M NUKBMAALMOHEH AN U NpeacTaBnsaBaT eavH rnac o1 oowoTo cbbpaHue Ha akumoHepute

Ha [pyxecTBoTO.

EDOIZ n3gageHn n HanbvJ1HO NiaTeHn akunn:

B HauanoTo Ha rognHaTta

EDOIZ n3gageHn n HanbJ1HO NaTeHn akumnn

O6wo 6pon akuum, otopusmpaHm Ha 31 gekemspum

2011 2010
12 000 000 12 000 000
12 000 000 12 000 000
12 000 000 12 000 000

CnNUCBbKBbT HA OCHOBHUTE akuunoHepun Ha ,D,py)KeCTBOTO € npeactaBeH, KakTo crneasa:

CNAPKU TPYI ALl

31 pekemspu 2011

31 pekemBpu 2010

Opyru ropugudeckn nuua ¢ no-marnko ot 5%

Opyru comnsnuecku nuua ¢ no-manko ot 5%

17.2. Pe3epBu

Canpo kbm 01 sHyapu 2010 r.
MpeHacsiHe Ha GpyTHa cyma Ha
npeoLeHkaTa

[aHbyeH edekT oT npeHacsHe Ha
npeoLeHka

Canpo kbm 31 pekemBpu 2010 r.

MpeHacsiHe Ha GpyTHa cyma Ha
npeoueHkaTa

[aHbyeH edekT oT npeHacsHe Ha
npeoueHka

Canpo kbm 31 pekemBpu 2011 r.

Bpou akuuun % Bpomn akuumn %

10771 494 89.76 10 741 274 89.51

58 365 0.49 107 015 0.89

1170 141 9.75 1151711 9.60

12 000 000 100 12 000 000 100

3akoHoBM MpeoueHka Ha Opyrm o6uwo
pesepBu HechmHaHCOBU pesepBu

aKTUBU

XWn. nB. XWn. NB. XWn. nB. XWn. NB.

688 879 4 1571

- (131) - (131)

- 4 - 4

688 752 4 1444

- (33) - (33)

- 3 - 3

688 722 4 1414
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18. Bb3HarpaxaeHust Ha nepcoHana
18.1. Pas3xopgu 3a nepcoHana

Pasxogute 3a Bb3HarpaxageHuna Ha nepcoHarsna BKr4Bar:

2011 2010

XWn. NB. XUI. NnB.

Pasxoau 3a 3annatu (3591) (2177)
Pasxoam 3a coumarnHu ocurypoBkm (655) (392)
Pasxoam 3a obesweTeHns npy NeHCUOoHNpaHe (32) (11)
Pa3xopgu 3a nepcoHana (4 278) (2 580)

18.2. MeHcMOHHM M ApYyrK 3aabIMKEHUA KbM NepcoHana

[eHCMoHHUTE 1 apyrm 3agblikKeHuna KbM  nepcoHana, npu3Hatm B OT4eTa 3a dUHAHCOBOTO
CbCTOAHUNE, C€ CBbCTOAT OT ClieaHnTe CyMu:

2011 2010
Xun. nB. XWn. NnB.
HeTekywm:
O06esweTeHns no Kogekca Ha Tpyaa 60 30
HeTekyLlun NeHCUOHHU U APYrY 3aAbINKEHUA KbM
nepcoHana 60 30
Tekywum:
ObesweTeHns no Kogekca Ha Tpyaa 12 10
3aabimKeHus 3a 3annatu 262 172
3agbImKeHns 3a coumarHn OCUrypoBKU 228 110
3agbimKeHns 3a HEU3Mnon3BaHU OTNYCKN 76 43
TeKyLM NeHCMOHHN U APYTU 3aABIMKEHUS KbM NepcoHana 578 335

Tekywata yacT OT 3aablfKeHuUsiTa KbM MepcoHana npeactaBnsaBaT 3a4bi/DKEHUS KbM HacTOALWM Y
ouBwK cniyxutenn Ha [pyxecTBoTo, kouTo cregBa Aa 6vgaTt ypegenun npes 2012 r. Opyru
KPaTKOCPOYHM 33adbIDKEHMS KbM MepcoHana Bb3HWKBAT [NlABHO BbB Bpb3ka C HaTpynaHu
HEeM3Mnomn3BaHu OTNYCKN B Kpasi Ha OTYETHUSA Mepuog M pasfMyHM MEHCUOHHU nrawaHud. Tbi Kato
HATO €OWH CIYXWUTeN HAMa NpPaBO Ha MO-PaHHO MEHCUMOHMpAHe, OCTaHanaTa 4YacT OT MEHCUOHHUTE
3adbIDKEHMS Ce cunTaT 3a AbIITOCPOYHN.

CwobrnacHo mnsuckBaHusaTa Ha Kogekca Ha Tpyda npuy npekpaTtsiBaHe Ha TpygoBOTO NPaBOOTHOLLEHME,
cnef kato Cnyxkutenat € npuaobun npaBo Ha NEHCMs 3a OCUrypuTeneH CTax W Bb3pacT,
[pyxecTBOTO € 3aabimkeHO Aa My u3annatn obeslieTeHne B pasmep A0 wecT OpyTHM paboTHu
3annatu. [pyXecTBOTO € HayMCrumio MNpaBHO 3adbiDKeHWe 3a uM3nnawaHe Ha obes3lieTeHus Ha
HaeTUTe nNuua Npu NEHCMOHNpaHe B CbOTBETCTBME C M3uckBaHuaTa Ha MCC 19 ,[doxoan Ha Haetn
nuua” Ha 6Gasa Ha NpPOrHo3upaHW nnawaHusa 3a crnegpawuTe neT roAMHU, OUCKOHTUPAHW KbM
HaCTOALLMS MOMEHT C Ab/ITOCPOYEH NIMXBEH MPOLIEHT HAa 6E3PUCKOBU LIEHHN KHUXKA.
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OtT1m05
JInxBeH Jdo 1 roguHa roauHun Oo6uwo
NPOLIeHT XWI. NnB. XuUn. NnB. XWUn. NnB.
XWI. NnB. XuUn. NnB. XWUn. NnB.

Kbm 31 pekemBpm 2011 r.
Obmxknmmn obesweteHns 12 70 82
CkoHTO 5% - (10) (10)
ONCKOHTMpPaHM NnapuyvHu
noroum 12 60 72
Kbm 31 pekemBpm 2010 r.
Obmxknummn obesweteHns 10 37 47
CkoHTO 6% - (7) (7)
ONCKOHTMpPaHM NnapuyvHu
noroum 10 30 40

MpomMeHUTe B NpoBM3NMTe 3a obesllueTeHnUs Npu neHcMoHupaHe cbrnacHo Kogekca Ha Tpyaa npes

rognHata Ca npeacrtaBeHU, KakTo crieaBa:

2011 2010
XWn. NB. XWn. nB.
lNpoBn3nn 3a NneHCMOHMpPaAHe B HA4anoTo Ha roguHaTa 40 29
YBenuyeHve Ha NPoBU3NNTE B pe3ynTaT Ha CNY>XUTENM,
HaBbpLUBALLYM Bb3pacTTa 3a NEHCUOHMPaHE B criegpalunTte net
rogviHm 6 7
OnckoHTupaHe (8) (3)
YBenunyeHve Ha NpoBM3NNTE B pe3ynTaT Ha MPOMEHN B
CKOHTOBMS NPOLEHT 5 -
YBenuyeHne Ha NpoBu3nmTe B pe3yntaT Ha NpomeHu B 6pos Ha
nepcoHana v 6pyTHaTa 3annaTa Ha nepcoHana 39 13
M3nnateHun obesLeTeHuns Ha nepcoHana (10) (6)
MpoBu3uM 3a NeHCMOHUpPaHe B KpasA Ha roguHaTa 72 40
19. 3aemm
3aemuTe BKNOYBAT criegHUTe hMHAHCOBM NacuBMK:
Tekywm HeTekywum
2011 2010 2011 2010
XWn. nBe. XWn. nBe. XWn. nBe. XWn. nB..
drHaHCOBU NacuBK, OTYMUTAHM NO
amopTu3MpaHa CTONHOCT:
YHUKPEOUT BYJIBAHK ALl 1467 - 1467
BAHKA CK EAL 880 17 392 18 272
O6wo 6anaHcoBa CTOMHOCT 2 347 17 392 19 739
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19.1. 3aemu, OTYMTAHM NO aMOpPTU3NPaAHA CTOMHOCT

Monyyeruat 3aem ot YHUKPEOWT BYJIIBAHK Al npefctaensiBa 6aHKoB peBonBupaly, KpeauT B
pasmep Ha 750 xun. eBpo (1 467 xmn. nB.) cernacHo gorosop Ne RC-060 ot 19 pekemepu 2007 r.
CwobrnacHo aHekc oT 19 mari 2011 r. 3aemMbT € NNaTMm Ha LWEeCT paBHU MECEYHWN NOracUTENHN BHOCKM,
nbpBaTa Abmkuma npe3 Man 2012 r. JIMxBeHUAT npoueHT e B pasmMep Ha 1-ceaMuyHuMSA
EURIBOR+3.75% roguiHo 1 ce HauncnsiBa Ha Mece4yHa 6a3a. 3aembT e 06e3nedeH ¢ matepmantm
3anacu ¢ 6anaHcoBa ctonHocT 1500 xwn. eBpo (2934 xun. nB.), ocobeH 3anor Ha MaluHU K
CbOPBXEHUS, 3anor BbpXy crpagu 1 UMoTu 1 3anuc Ha 3anosep B nonsa Ha YHUKPEOUT BYJITBAHK
ALl v3gageHa ot CIMAPKW AL wn aBanupaHa ot CIMAPKW 'm6X, CMAPKW TPYI AL n CIAPKA
TPEVOWHI EOO[] 3a pasmepa Ha KpeauTa 1 NxsuTe No Hero.

3agbmkeHneto no kpeantn kbm BAHKA LNCK EAL ce cbCToM OT Tpw MOJflydeHM 3aemMa CbrnacHo
porosop Ne 166 ot 4 Hoemspu 2005 r., gorosop Ne 551 ot 14 gekemspu 2007 1. n gorosop Ne 650 ot
30 man 2008 r.

MonyyeHuaT 3aem cbrnacHo gorosop Ne 166 npencraBnsiBa 0aHKOB peBOBUpALL, KpeouT B pasMmep
Ha 6 092 xun. espo (11916 xun. nB.) kbM 31 gekemspn 2011 r. 3aembT e nnatum Ha 31 aHyapu
2013 r. JInxeeHuAT NpoLeHT no kpeauta e B pa3mep Ha 1-meceyeH EURIBOR+4.80% roguwiHo u ce
HauucnsiBa Ha MeceyHa 6asa. 3aeMbT € 0be3neveH C MbpBa MO pef UMNoTeKka BbpXY HEOBWKUMMU
UMOTM W BELLHW NpaBa BbpXy HEOABWXMMW MMOTW, MbPBWU MO peq OCOBEeH 3amnor BbpXy MalUUHW U
CbOpbXeHUs, AoroBop 3a nopbuntencteo cbe CMAPKU T'PYI AL, CMNAPKN 'm6X n EKO CIAPK
EOQ/[, ocobeH 3anor Bbpxy Matepuanu Ha ckrag ¢ HeCHWkumM octatbk 2 000 xun. nB., B3eMaHus ¢
HecHWkuM ocTtaTbk 1 500 xun. nB. 1 3anor Ha napn4Hu B3emanusa Ha CIMAPKW ALl no BCMYKM HEroBu
HacTosAWM 1 6baeLm 6aHKOBU CMETKM, OTKPUTK NPU KpeauTodaTtens, A0 pa3mepa Ha KpeguTa.

Mony4eHuaT 3aem cbrnacHo gorosop Ne 551 npeacraensea 6aHKoOB peBonBupaly, KpeauT B pasmep
Ha 1 000 xun. eBpo (1956 xun. nB.). Kbm 31 gekemspu 2011 r., 3aeMbT € 4aCcTMYHO NOraceH.
OcTtatbKkbT No 3aema B pasmep Ha 450 xun. eBpo € nnaTMmM Ha MecedHu noracuTenHW BHOCKU, B
pasmep Ha 15 xun. eBpo nbpBaTa AbMmkuma npes sHyapu 2012 r. n no 60 xun. eBpo OT Mecel, onu
2012 r. JIuxBeHUAT NpoueHT no kpeauTa e B pasmep Ha 1-meceyeH EURIBOR+4.80% roguwwHo u ce
HauucnsBa Ha MeceyHa 6asa. 3aeMbT e obesnevyeH C MbpBM MO pen OCODOeH 3anor BbpXy
mMaTepuanHm 3anacu ¢ 6anaHcoBa ctomHocT 2 000 xun. nB., MbpBM MO pef ocobeH 3amor Bbpxy
MalUMHa, 3anor Ha BCUMYKM HacToswm un 6baewm B3emanns Ha CITAPKA Al no BCUYKM HEroBwu
HacToAwM n 6bgewn 6aHKOBM CMETKW, OTKPUTM NMPWU KpeguTodaTtens, OO pasMepa Ha kpeauTa u
MbpBM MO pef 3anor BbpXy B3emaHusi C HeCcHwxkuM octatbk 1 500 xwn. mB., KakTo 1M OOroBop 3a
nopwuntencteo csc CIMAPKU TPYIM AL, CMAPKWM 'm6X n EKO CIMAPK EOQO[.

Mony4eHuaT 3aem cbrnacHo gorosop Ne 650 npeacraensea 6aHKOB peBonBupaLy, KpeauT B pasmep
Ha 2 800 xun. eBpo (5 476 xun. nB.). 3aeMbT e nnatnm Ha Ha 31 aHyapu 2013 r. JIXBEHMAT NpoueHT
no kpeauTa e B pa3mep Ha 1-mecedeH EURIBOR+4.80% roguliHo 1 ce Havucnsiea Ha MmecevHa Gasa.
3aemMbT e obe3neyeH C TpeTa MO pes uUnoTeka BbpXy HEABWXKMMW MMOTU U BELUHW MpaBa BbpXy
HeOBWXMMW MMOTUK, OOrOBOP 3a MOPBYMTENCTBO CbC crnegHute nopbumtenu: CIMAPKU TPYIM AL,
CIMAPKW Tm6X n EKO CIIAPK EOO[, ocobeH 3anor Bbpxy MaTtepuanHu 3anacu ¢ 6anaHcoBa
ctonHoct 2 000 xun. neea, ocobeH 3anor Bbpxy MallMHa, 3anor Ha BCUMYKM HacToswmM u Obaewum
B3emaHusi Ha CIMAPKW ALl no BCu4YkM HEroBwm Hactosilwm u 6baewim 6aHKOBU CMETKM, OTKPUTKU Npu
Kpeautogartensi 4o pa3mMepa Ha kpeguTta v B3eMaHus Ha CIAPKW ALl ¢ HecHwxkum octatbk 1 500
XWUn. nB.

C aHekcu o1 14 mapT 2012 r. [pyXeCcTBOTO € pa3cpounmo 3aabimkeHns no rnaBHUUm kbm baHka [ACK
EAQL B pasmep Ha 17 392 xun. nB. go 31 aHyapu 2013 r. 1 rmasHuua B pasmep Ha 880 xun. nB. Ha
BHOCKW, CbrflacHO noracuteneH nnax, go 25 gekemepu 2012 r. No cunata Ha CKNIOYEHUTE aHEKCU
npuxoguTe, KOUTO ca Hag npuxoaute Heobxoaumu 3a nokputue Ha 1,3 MeceuyeH koeduuUMeEHT 3a
nokputMe Ha obcnyxBaHeTo Ha Abfra, cregBa pfa 6bgaT M3nonseBaHuM 3a noracsiBaHe Ha
3agbiKeHusTa Mo ocTaHanuTe 3aemu Ha [JpyxecTBOTO KbM HaHKaTa, BKIOYUTENHO M Mo AOroBop 3a
kpeauTHa nuHua cbe CMAPKN TPEMOMHE EOO/, no konTto [pyecTBOTO € ChAMbXHUK. B cnyyan
Ha 00sBSIBAHETO Ha BCEKWU €OuH OT KpeauTuTe 3a KpeguTHa NMHUSA 3a NpefCcpOoYHO M3nckyem, 6aHkTa
MMa nNpaBo Aa NpPeBbPHE B NPEACPOYHO N3NCKYEMU U OCTaHaNUTe KpeguTu.
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SPARKY

OpyXecTBOTO € CbanbXHUK No gorosop 3a bGaHkoB kpeant Ne 390 mexay banka OCK EA[ u
CMAPKWN TPEWOWMHI EOO[. Mo cunata Ha goroBopa 3aeMbT e obeaneveH oT [IpyXecTBOTO C
MaLUMHN U CbOPBXKEHUA, hpe3oBa CTaHUMs, MaTepmanu Ha cknag, ¢ HecHmwkaem octaTbk 2 000 xun.
nB., B3emaHusa no porosop ¢ Pinguely - Haulotte S.A, ¢ HecHwkaem ocTaTbk He Mo-manko oT 1

500 xun. nB.

3a noBeve MHOpMaLUsa OTHOCHO 0be3neveHusTa BMXKTE NosiCHeHus 7, 12 n 36.

20. TbproBCcKU 3aabIKeHUNA

T'prOBCKI/ITe 3a4bIDKeHUdA, OTpa3eHn B oT4eTa 3a (bVIHaHCOBOTO CbCTOAHWME, BKIO4YBaAT:

Tekywum:

MAAK M A

TUCEHKPYT FONMUTEP CTOMAHA
CKOPTMMOH WKNMNHT CO®NA
BENTELER DISTRIBUTION ROMANIA SRL
V-TREND S.R.O.

UNION OCEL

BEHTENEP OANCTPUBIOWBH BBITAPUA EOO[
KREMS GMBH

KOCEB EOQ[

LORRAINE TUBES

BENTELER DISTRIBUTION DEUTSCHLAND GmbH&C
KOMMAHNA 3EMA OO0

MECEP BEbITAPUA EOO[L

NCKAP BEBIITAPUA EOO[

OAHN PA3 EOO[

STEMCOR FLACHSTAHL GmbH

E.OH BBJITAPUA MPOOAXEBEN AL
EBPOMAPKET BP[, OO[

VOESTALPINE ANARBEITUNG GMBH
UNIVERSAL EISEN UND STAHL GMBH
TOMNOPUNKALMA PYCE EAL

ET JIEHA PYCE

OVH NMPIroC EOCO[

Cl BUMAKC

KAMMAPTOH BEBJITAPUA EOO[
SCHMOLZ+BICKENBACH

SAVER S.P.A.

ET MBAHKA HMKOINOBA - HVKA
3agbimKeHnst KbM Opyru 4OCTaBYMLM

2011 2010
XUn. nB. XUn. nB.
352 -
312 38
206 248
170 -
135 -
135 11
116 -
116 -
101 -
92 -
67 -
62 62
52 62
47 14
45 -
41 1
36 75
30 -
29 11
22 12
20 12
15 13
14 -
14 9
12 -
11 -
11 -
10 21
132 208
2405 797

HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE 3a4bIMKEHUS ce NMpueMa 3a pasyMHa npubnvanTenHa

oueHKa Ha cnpaBeanmBaTa UM CTOMHOCT.
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21. laHbYHU 3aabIKEeHUs
[aHbuHUTE 3a0bIMKEHNSA BKOYBAT:
2011 2010
XWUn. nB. Xun. ne.
3apbmkeHns 3a 4OPJ1 57 33
Opyrn gaHbyYHKU 3a0bIMKEHNs 3 10
60 43
22. Opyru 3agbimKeHusA
[pyrute 3agbrmkeHns moraT ga 6baaT 0606LLeHn, KakTo crneaBa:
2011 2010
XWn. NnB. Xun. ne.
Mony4eHu aBaHcU 7 4
3agbiKeHVs 3a Takcy yrnpaBreHne no Kpeantm 31 -
3aabmkeHns 3a NUxXesun - 19
3aabmkeHns No 3acTpaxoBaHe 8 1
Opyrn TekyLim nacmsm 30 30
76 64
23. Mpuxoaun oT npoaaxou
Mpuxogute oT Npogaxobu Ha OpyxecTBOTO MoraT ga 6baaT aHanuanpaHu, KakTo criegga:
2011 2010
XWUn. NnB. Xwn. ne.
Mpuxogu oT npogaxba Ha rotToBa NPoayKUNs 19 870 6 916
Mpuxoam oT npogaxoda Ha CTOKM 138 81
Mpuxoan oT Haemmn 14 25
Mpuxoan oT oToaBaHe nNog Haem Ha UHBECTULIMOHHN UMOTU 15 11
lMpuxoam oT npegocTaBsAHe Ha yCnyru 204 239
Mpuxoam oT npogaxba Ha maTepuanu 1420 1111
Opyrv npuxoam oT Nnpogaxou 5 149
21 666 8 532
24. Opyrv1 npuxoau
Opyrute npuxoam Ha [py>ecTBOTO BKNIOYBAT:
2011 2010
XWUn. nB. Xun. nB.
OTnucaHu 3agbikeHns 1 10
M3nnwbk Ha MmaTepuanHu 3anacu 44 32
Mpuxoam oT 3acTpaxoBaTenHu obesleTeHus - 316
Bb3craHoBeHn 3arybu ot obesLeHka Ha B3eMaHus - 43
45 401
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25. Pa3xoau 3a maTtepuanu

PasxoauTe 3a MaTepuanu BKNOYBAT:

OcHOBHM MaTepuanu
CnomarartenHu matepuanm

EHeprus n Boga

MaTtepuanu 3a peMOHT 1 NoaapbXKKa
'OpMBHM 1 CMa304HM MaTepunanu
Pasxogu 3a xpaHa

Opyrn matepuanu

26. Pa3xoau 3a BBLHLUHM yCnyru

PasxoguTe 3a BbHLUHK ycnyru BKn4Bar:

TpaHcnopTHM ycnyrm

PeMOHT Ha AbNroTpanHy akTMem

MpomuLneHn ycrnyrun

HesaBucum cmHaHcoB oanT

FOpuguuecku ycnyru

CbaebHn 1 HoTapuanHu Takcu

lMocpegHNYeckn N KOHCYNTaHTCKX yCnyru

Pa3sxoau 3a Haemu

Pasxoam 3a cbxpaHeHue U MUTHUYECKO CKnaavpaHe
Pasxogu 3a 3acTpaxoBku

Opyrv ycnyru

27. MNeyan6a oT npopax6a Ha HeTeKyLWM aKTUBU

Mpuxogu ot npogaxba

BanaHcoBa CTOMHOCT Ha NpogafeHUTEe HETEKYLLN aKTMBM

Meyan6a oT npoaax6a Ha HeTeKyLLWU aKTUBU

SPARKY
2011 2010
Xun. nB. Xun. nB.
(11 074) (3 115)
(1 402) (430)
(743) (455)
(1 043) (500)
(73) (40)
(36) (23)
(86) (54)
(14 457) (4 617)
2011 2010
XUn. NnB. XUn. nB.
(787) (205)
(397) (165)
(457) (70)
(43) (41)
(49) (43)
(7) (32)
(877) (522)
(192) (189)
(59) (100)
(53) (51)
(420) (548)
(3 341) (1 966)
2011 2010
Xun. nB Xun. nB.
560 18
(525) (8)
35 10
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28. Opyru pa3xoau
Opyrute pasxoan Ha [py>KecTBOTO BKIHOYBAT:
2011 2010
XWUI. NB. XWI. nB.
Pasxogu 3a gaHbum no SMAT (15) (14)
Pa3sxogu 3a gaHbum Bbpxy pasxoaute no 3KMNOo (13) (7)
Pa3xogu 3a KOMaHaNPOBKK (48) (78)
OTtnucaHn n o6e3ueHeHn B3eMaHus (5) -
Bpak Ha gbnroTpanHn akTnem (2) (31)
Bpak oT npupoaHn 6eacTByst HA MaTepuanHmn 3anacu - (130)
Hpyru pasxogu (174) (101)
(257) (361)

29. ®uMHAHCOBM NPUXOAU U pa3xoamn

durHaHcoBUTE pa3xogn 3a npeacraBeHUTe OT4eTHUM nepuoam morat aa oboaT aHanmanpaHun, Kakto

crnepga:
2011 2010
XWn. NnB. XWn. nB.
Pasxoau 3a nuxsm no MHaHCOB NU3NHT (24) (45)
Pa3sxoam no 3aemu, oT4MTaHN N0 aMOpPTM3nNpaHa CTOMHOCT:
Cy6opanHupaH obnr oT akuuoHep (79) (3)
[Opyru 3aemun no amopTuampaHa CTOMHOCT (1183) (1169)
O6LL0 pa3xoam 3a NMUXBM N0 PMHAHCOBMN 3a0bIMKEHMNS, KOUTO
He ce oTyuTaT Mo cnpaBeAniMBa CTOMHOCT B neyanbarta unu
3arybarta (1 286) (1217)
3arybu oT pa3yeTu B Yyxga Banyta (19) (9)
durHaHCcoBM pa3xoau 3a DaHKOBW TaKCU M KOMUCUOHHM (160) (183)
duHaHcoBU pa3xoau (1 465) (1.409)

06e3u,eHKaTa Ha TbProBCKUTE B3eMaHUA B pa3mMep Ha 2 XWUn. nB.e BK/OYEHa B oT4yeTa 3a goxoguTe
Ha pepq ,dpyrn pasxogn” n e nogpobHo aHanusnpaHa B nosicHeHue 13. MNpe3 2010 r. Tbproecku

B3eMaHus Ha [py»ecTBOTO He ca obesLeHABaHN.

durHaHcoBUTE npuxogn 3a npeacraBeHnTe OT4HETHU nepuogn morat ga oboaT aHanmanpaHn, Kakto

cnepnsa:
2011 2010

XWn. nB. XWn. n..
[Mpuxoau oT NMXBK OT NApX U NapU4HU EKBUBANEHTU 1 -
[Mpuxoau OT NMXBK BbPXY (PMHAHCOBU aKTUBKW, OTYUTaHN MO
amopTu3npaHa CTOMHOCT 3 2
O6LL0 Npuxoam OT NUXBM NO PMHAHCOBU aKTUBK, KOUTO He ce
oTuuTaT Mo crnpaBeanvBa CTOMHOCT B nevanbara wunu 3arybara 4 2
Meyan6a oT NpoMeHn BbB BarnyTHUTE KypcoBe 1 1
durHaHCOBU Npuxoau 5 3
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30. Pa3xoau 3a gaHbUM BbpXY Aoxona

OvakBaHuTe pas3xoau 3a AaHbuu, 6asvpaHu Ha edekTMBHATa JaHbyHa cTaBka B pa3mep Ha 10 %
(2010 r.: 10 %), n pencTBUTENHO NPU3HaTUTE OaHbYHM pas3xodu B neyanbarta wnu 3arybata morat ga
ObaaT paBHEHM, KaKToO creaBa:

2011 2010
XWn. NB. XWn. nB.
3aryba npeaun gaHbyHO obnaraHe (3 644) (7 433)
[aHb4yHa cTaBka 10% 10%
OuakBaH pa3xopa 3a AaHbLW BbpPXy Aoxona - -
[aHbyeH edekT oT:
Kopekunn 3a npuxogu, ocsoboaeHu oT AaHbYyHO obnaraHe: 537 844
Kopekunn 3a pasxogu, HenpmusHaTh 3a JaHbYHU Lenu: (266) (774)
TekyLwy pa3xop 3a AaHbUU BbPXy Aoxoaa - -
OTCpoYeHN AaHbYHU pa3xoau:
Bb3HukBaHe 1 obpaTHO NpPosiBNEHNE Ha BPEMEHHU
pasnukn (274) (72)
Pa3xogum 3a gaHbUM BbpPXY Aoxoaa (274) (72)
OTCpoYEeHN AaHbYHU NPUXOAM, MPU3HATU ONPEKTHO B APYrUs
BceobxBaTeH 4OX04 3 4

MNosacHeHne 11 npegocTtaBAa I/IH(bOpMaLI,VIﬂ 3a OTCpoYeHuTe AaHb4yHU aKTUBU N NacuBWU, BKIOYBaLla
CTOMHOCTUTE, npu3HaTi QUPEKTHO B OpYyrusa BceobxBaTeH Aoxoa.

31. 3ary6a Ha akuus

OcHoBHaTa 3aryba Ha akuus € M34ucreHa, Kato 3a YUCNUTEN € Uu3rosfi3BaHa HeTHaTa 3aryoa,
noanexalla Ha pasnpeaeneHne Mexay akuuoHepute Ha [pyXecTBoTo.

CpegHonpeTerneHnaT 6pon akumu, U3nomns3BaH 3a U34MCnsaABaHeTO Ha OCHoBHAaTa 3aryba Ha akuus,
KakTo M HeTHaTa 3aryba, noanexaila Ha pasnpefeneHne mMexay nputexarenure Ha OOMKHOBEHU
akuuu, e NpeacTaBeH, KakTo cneaBea:

2011 2010
3aryba, nognexalla Ha pa3npegernenue (B nB.) (3918 000) (7 505 000)
CpenHonpeTerneH 6poi akumm 12 000 000 12 000 000
OcHoBHa 3aryba Ha akuus (B NnB. 3a aKLus) (0.33) (0.63)
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32. Caenku cbC CBbp3aHu nuua

SPARKY

CB'bp3aHVITe nnua Ha ,D,py)KeCTBOTO BKMOYBAT COOGCTBEHULUUTE, OblUEPHN MNpeanpuAaTud, Kio4oB
ynpaBIrieHCKMU nepcoHan v Apyru onmcaHn no-gony. OcBeH TOBa ,D,py>KeCTBOTO € nony4yumno

Cy60pﬂVIHVIpaHI/I 3aeMun OT OCHOBHUA CU aKLLMOHEP U KIMK40B yrnpaBJ1eHCKX nepcoHarn.

AKO He € U3PUYHO YNOMEHATO, TPaH3aKUMMTe CbC CBbP3aHN NMLA He ca M3BbPLUBAHM NpY crieumnarnHm
YCMOBUSI U HE ca MPedoCTaBsAHM WUINN NOSlyYaBaHU HYKaKBY rapaHuun. Pa3yeTHUTe cymMmy OGUKHOBEHO

ce mna3nnawaT rno 6aHKoB MbT.

32.1. Cpenkun cbc cobcTBEeHULUTE

Mokynku Ha ycnyrmn ot CINAPKW TPYT AL
Paaxogu 3a nuxseu ot CIMAPKA IT'PYIN Al
Mony4yeH 3aem ot CIMAPKW I'PYIT A

32.2. Cpenku ¢ obLUEPHU NpeanpuUaTUN

Mpopaxba Ha CTOKM 1 ycnyru
- npogaxba Ha ycnyru Ha CMAPKW LINMO EOO
- npogaxba Ha cTokn Ha CIMAPKW LINO EOO

- npogaxba Ha ycnyrn Ha EKO CMAPK EOO[
- npogaxba Ha AbnroTpanHn matepuanHm aktnem Ha EKO
CNAPK EOO[

- npogaxba Ha ycnyrn Ha CUIMA MJNKOC EOO
- npoaaxba Ha AbnroTpanHn matepuanHu aktnem Ha CUrMA
MnocC EOOL

- npogax6ba Ha ycnyrn Ha U.3. PYCE EOO[]

MoKynKW Ha CTOKW 1 yCryru
- nokynku Ha ycnyrm ot CIMAPKU LINO EOO[
- nokynku Ha ycnyrn ot EKO CMNAPK EOO[]

Mpuxoam ot nuxen ot CUTMA MJIKOC EOO[,
Mpuxogm ot nuxeu ot LINMO CMNAPK/ EOQO[

MpepoctaBeH 3aem Ha CUTMA TJTHOC EOO
MpepoctaBeH 3aem Ha LIMO CMAPKM EOOJ
MpepoctaBeH 3aem Ha .3. PYCE EOQ[]
Bb3acraHoBeH 3aem ot LINO CIMAPKU EOO[

2011 2010
XUn. NnB. XUn. nB.
(120) (120)
(r7) (1)
1647 -
2011 2010
XUn. nB. Xun. nB.
1 1

1 -

1 1

325 -

1 1

- 6

1 1

(2) )

(350) (372)

2 2

1 1

(3) (15)

) (1)

(4) (13)

- 4
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32.3. Cpenku c apyru cBbp3aHu nuua noa ool KOHTpon

Mpopaxba Ha aKTMBM U yCcnyrn

- npogaxba Ha aktuem n ycnyrn Ha SPARKY GmbH
- npoagaxba Ha ctoku Ha CMAPKN ENTOC Al

- npogaxba Ha ycnyrn Ha CTMAPKN ENITOC A

MoKynKku Ha CTOKU 1 ycryru

- nokynku Ha ctokn ot SPARKY GmbH

- nokynku Ha ycnyrn ot SPARKY GmbH

- nokynku Ha ctokn oT SPARKY POWER TOOLS GmbH
- nokynku Ha ctoku oT CMAPKWN ENITOC Al

- nokynku Ha ycnyrmn ot CINAPKU ENTOC A

- NOKyrnku Ha cToku oT CIMAPKHA TPEMOVHI EOO[

MpepocTtaBeH 3aem Ha NMPUCTA IMNMAPK PE3SNOBHC EOCO[

32.4. Cpenku c KIHO4YOB yNnpaBlieHCKN NepcoHan

SPARKY
2011 2010
XUn. nB. XuUn. nB.
7 326 3214
20 -
1 -
(669) (73)
(772) (413)
(1) (2)
@) :
(42) (16)
(132) (80)

(2)

KntouyoBUST ynpaBrieHckn nepcoHan Ha [py>KecTBOTO BKIOYBa YNIEHOBETE Ha YNpaBUTENHUS CbBET U
HaO30pHUS CbBeT. BbaHarpaxaeHusaTa Ha KM4YoBUA YNPaBMNEHCKU NepcoHan BKM4YBaT cregHuTe

pasxoau:

KpaTkocpoyHuW Bb3HarpaxaeHus:
3annatu
Pasxoau 3a coumanHu ocurypoBku
OO6LL0 KPaTKOCPOYHM Bb3HarpaXxaeHus
O6wWwo Bb3HarpaxaeHus

Pasxoau 3a nuxsu no 3aem oT M3NbnHUTENHNUS QUPEKTOp
Bb3cTaHOBeH 3aeM Ha M3MbnHUTENHUS OUPEKTOp
MonyyeH 3aem OT M3NbNHUTENHUS OUPEKTOP

2011 2010
XuUn. nB. XuUn. nB.
(308) (274)
(35) (32)
(343) (306)
(343) (306)
(2) (2)

- (28)

27 ;

Mpe3 2011 r. rnaBHMUaTta Ha nonyyeHusa npe3 2009 r. 3aeM OT KMOYOB YNpaBfieHCKU NepcoHan e
yBenuyeHa c 27 xun. ne. Obmkumarta oT [OpyxectBoTo cyma B pasmep Ha 57 xun. nB. (2010 r.: 28
XWn. fB.) € BKIYeHa B 0T4YeTa 3a (PMHAHCOBOTO CbCTOSHME Ha pef ,KpaTKoCpoYHM 3a4biMKEHNS KbM
cBbp3aHu nuua”’. [OpyXecTBOTO OT4YMTa pas3xoau 3a NMxBKU B pa3mep Ha 2 xun. ne. (2010 r.: 2 xun.

J'IB.) BbB BPb3Ka C TO3N 3aEM.

33. Pa3yetu cbec cBBbpP3aHUN NULa B KpasA Ha roguMHaTa

TeKkywm B3eMaHUsA OT:
- OblLEePHM NpeanpuaTus
- ApYrv CBbp3aHu nuua nod obL KOHTpor

2011 2010
XUn. nB. XUn. nB.
112 99

- 3
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OO0 TekyLn B3eMaHusl OT CBbp3aHu nmua 112 102
O6wWo B3eMaHuUsi OT CBbpP3aHM Nuua 112 102

Tekywn 3agbIMKEHNA KbM:

- cobcTBEHULM 2258 429
- OblUepHU NpeanpuaTus 42 272
- OpYyrv CBBbp3aHn nvua nog o6LL KOHTPO 700 2404
- KITHO4OB YrpaBrieHCKN nepcoHarn 114 92
OO0 TeKyLUM 3a0bIMKEHUS KbM CBbpP3aHn nuua 3114 3197
O6wWo 3agbMKEeHMA KbM CBbpP3aHu nmua 3114 3197

Tekywnte B3eMaHus OT ObLUepHU NPeanpusaTus ca hopMmpaHn OT B3eMaHus OT:

- CUTMA TIJTFOC EOO[ no porosop 3a Tbproscku 3aem oT 08 oktomepu 2007 r. B pasmep Ha 44 xun.
nBe. (2010 r.: 41 xun. nB.) N Ha4YMUCnNeHn nMxem No Hero keM 31 gekemspu 2011 r. B paamep Ha 6 xun.
nB. (2010 r.: 4 xvn. NB.) Npuy roguwiHa nuxea ot 5 %. 3aembT He e obesneyeH.

- CUT'MA TIJTFOC EOO/[] no TbproBckn B3eMaHUs BbB Bpb3ka C NPeAoCTaBeHN CHETOBOOHU YCNyrn v
npogaxba Ha obNroTpavHu MaTepuanHn akTmeu B paamep Ha 9 xun. nB. (2010 r.: 9 xun. nB.);

- UNo CMNAPKKM EOOL no gorosop 3a Tbproecku 3aem oT 01 aHyapu 2007 r. B paamep Ha 10 xwn.
nB. (2010 r.: 6 xun. NB.) U HAYUCINEHN NUXBK NO Hero kbM.31 aekempu 2011 . B pa3amep Ha 2 xun.
nB. (2010 r.: 2 xun. nB.) Npu roguiiHa nuxea oT 5 %, 3aeMbT He e obe3neyeH.

- UMO CIAPKM EOO[ no TbproBckum B3eMaHusi BbB Bpb3ka C MpedakTypypaHe Ha pasxoau B
pasmep Ha 21 xun. nB. (2010 r.: 23 xun. nB.); Kbm 31 pgekemspu 2011 r. ca otnucaHyn 3 xun. ne.
Tbproscku B3eMmaHus ot LINO CIMNAPKU EOOL.

- N.3. PYCE EOOQO[ no gorosop 3a TbproBcku 3aem oT 12 mapt 2010 r. B pasmep Ha 17 xun. ns.
(2010 r.: 13 xun. nB.) U Ha4YUCnNeHn NMxeu No Hero kbM 31 aekemepu 2011 r. B paamep Ha 1 xun. n..
npv roguiiHa nuxea ot 5 %. 3aemMbT He e 06e3neyeH.

- N.3. PYCE EOQO[ no Tbproscku B3eMaHUs BbB Bpb3ka C NpeJoCTaBeHN CYETOBOAHU YCyr 2 Xun.
nB. (2010 r.: 1 xun. nB.).

TekywinTe B3emMaHua oT Apyrn cBbp3aHn nuua kbMm 31 gekemspu 2010 r. ca hopmMupaHn OT B3eMaHus
ot NMPNCTA MNMAPK PE3NOBHC EOO/L B pasmep Ha 3 xurn. nB. MO JOTOBOP 3a TbProBCKU KpeauT OT
10 tonm 2009 r. npy rogmiwHa nuxea ot 5 %. 3aeMbT He e obe3neyeH.

TekywnTe 3aabmKeHNs KbM COOCTBEHMLM ca hopMUMpaHmM OT 3a4bIMKEHUS KbM:

- CMAPKWN TPYIM A v gpyrn akumoHepu BbB Bpb3ka C u3nnallaHe Ha AMBUOEHT CbOTBETHO B
pasmep Ha 236 xun. nB. (2010 r.: 236 xun. nB.) u 24 xun. nB. (2010 r.: 24 xun. nB.);

- CIMAPKW/ T'PYT1 Al no TbproBcku 3agbihkeHust B pa3mep Ha 273 xun. ne. (2010 r.: 168 xvun. nB.);

- CMMAPKWU TPYT1 A[, no foroBop 3a TbproBcku 3aem oT 28 sHyapu 2011 r. B pasmep Ha 1 647 xwun.
nB. 1 Hauucrnenu nuxen koM 31 aekemepu 2011 r. B pa3amep Ha 78 xun. ne. (2010 r.: 1 xun. nB.) npu
roguwHa nuxea oT 5 %. 3aemMbT He e ob6e3neyeH.

Tekywnte 3agb/IKeHUs KbM ObLUEepHU NPeanpuatusa B pasmep Ha 42 xun. ne. (2010 r.: 272 xvn. nB.)
ca dopmupaHn no Tbproeckn B3ammooTHoweHus ¢ EKO CIAPK EOO[, cBbp3aHuM C Haetu
HEeABWKUMW UMOTU N NPeaoCTaBeHU YCNyru.

Tekywnte 3agbimKeHUsl KbM OPYrv CBbP3aHu nuua nog obLy KOHTPor ca hopMmnpaHn oT 3agbiHKeHUs!
KbM:

- CMNAPKW ENTOC ALl no Tbproscku 3agbimkeHuns B pasamep Ha 10 xun .. (2010 r.: 211 xun. nB.);

- CMAPKU TPEVNOWHI OO no Tbproecku 3aabimkeHns B pa3mep Ha 106 xun nB. (2010 r.: 544 xvn.
nB.);

- SPARKY GmbH no Tbproecku 3agbinkeHns B pa3mep Ha 581 xun. nB. (2010 r.: 1 647 xun. nB.);

- SPARKY Power Tools GmbH no TbproBckv 3agbimkeHus B pa3mep Ha 3 xun. ne. (2010 r.: 2 xun.
ne.).

TeKyLLLI/ITe 3aAbIDKEeHNA KbM KIMHOYOB ynpaBJieHCKN NepcoHan ca ¢)opM|/|paH|/| OT 3a4bJKEeHNA KbM.

39



CMNAPKW Al
®duHaHCOB oTyeT SPARKY
31 nekemspu 2011 .

- Yaegap lMnaxapos B pa3mep 51 xun. nB. (2010 r.: 24 xun. nB.) N0 AOrOBOPU 3a KPeAnUT U NINXBU NO
TAX B pasmep Ha 6 xun. nB. (2010 r.: 4 xun. nB.) npu roguwHa nmxea ot 5 %; 3aembT He e
obesneyeH.

- YpaBrieHCKN nepcoHan BbB Bpb3ka C NpeJocTaBeHU rapaHuuMu OT nepcoHana B pasmep Ha 57 xun.
nB. (2010 r.: 64 xvn. nB.).

34. Kopekuuu Ha napuyHUTE NOTOLM U NPOMEHU B OOOPOTHUA KanuTan
CnegHvTe KOpeKkuMu C HemapuyeH XapakTep M KopekuuuTe 3a NpoMeHW B OBGOpOTHMA kanutan ca

HampaBeHU MO OTHOLIEeHME Ha UHaAHCOBUS pe3ynTaT Ha [pyXecTBOTO Npeau AaHbuu C Luen
NoJsly4YaBaHETO Ha NMapuyeH NOTOK OT ornepaTBHa AeNHOCT:

2011 2010
Kopekuum XWn. nB. XWn. nB.
AmopTusaumsa n obesueHka Ha He(pMHaAHCOBU aKTUBK 2 006 2411
3arybu ot BanyTHM onepauun (HETHO) 18 8
Mpuxoau oT Nuxsu (4) (2)
Pa3xogu 3a nuxeu 1286 1217
Mevyan6a oT npogaxba Ha HedhHAHCOBMW aKTUBM (35) (10)
lMpomsaHa B cnpaBeanMBaTa CTOMHOCT HA MHBECTULMOHHMN
UMOTH (131) (86)
Bpak Ha HeTekyLuM aKTuBK 2 31
Be3HannyHu coenku - (108)
O6Lwwo Kopekuumn 3142 3 461

2011 2010
HeTHM npomeHn B 060pOTHUA KanuTan XWI. NB. XWn. nBe.
lMpomsaHa B MmaTepmanHute 3anacu 2074 4 304
lMpomsiHa B TbproBCKNTE M APYrn B3eMaHus (1 746) 569
MpomsHa B TbProBCKNTE M APYrn 3a4bIHKEHNS (199) 989
lMpomsHa B 3aa4bimKeHNs1 KbM NepcoHana 241 98
MpomsHa B NnpoBu3annTe 3a 06e3LeTeHMs NP NEHCUOHUPaHEe 32 11
O6wWo NpoMeHn B 06OPOTHUA KanuTan 402 5971

35. Be3Hanu4Hu coenku

Mpe3 2011 r. Apy>keCcTBOTO HE € OCBLLUECTBUMNO MHBECTULNOHHM U (DMHAHCOBW CAENKU, NPU KOUTO He
ca W3MNon3BaHu napu UNn napu4HM eKBUBaneHT! U KOUTO HE Ca OTPa3eHW B OT4yeTa 3a NapuyHuTe
noToum.

Mpe3 2010 r. [OpyxeCTBOTO € OCbLLIECTBUMNO CNEeAHUTE MHBECTULMOHHU U (PUHAHCOBU COENKWU, Npu
KOUTO He ca W3NOM3BaHW napu UM NapuyHM eKBMBaneHTW M KOUTO He ca OTpaseHu B OoT4yeTa 3a
napu4yHMTE NOTOLN:
e [lpyXecTBOTO e noracuno rnaeHuLa no cybopanHnpaH 3aem kbM SPARKY GmbH B pa3smep
Ha 102 xun. nB. Ype3 NpMxBaLlaHe Ha TbProBCKM B3EMaHWSI.;
o [lpyxecTBOTO € noracuno nuxeu no cybopanHupaH saem kbM SPARKY GmbH B pa3smep Ha 2
XWn. NB. 4Ype3 NpuxBallaHe Ha TbProBCKM B3EMaHWS;
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e [lpyxecTBOTO € noracwuno rrnasHvua no cybopavHupaH 3aem npefocTaBeH Ha AblUepHO
OPY>XECTBO B pasMep Ha 4 Xur. fB. Ypes NnpuxasalllaHe Ha TbProBCKN 3aabiKEeHNS;

o [lpes 2010 r. OpyxecTBOTO € Mpuaobuno HeTekywy akTMBW MO JOroBopu 3a (PUMHAHCOB
NN3KHT B pa3mep Ha 58 xun. nB. MNpe3 2009 r. He ca NpuaobuBaHM akTUBK NPW YCrOBUSTa Ha
hMHAHCOB NN3UHT.

e Ha 25 deBpyapu 2010 r. OpyxecTBOTO yBennyaBa OCHOBHUS KanuTan Ha EKO CIAPK
EOQ[ ypes anopT Ha crpagu B pa3mep Ha 3 049 xun. nB., C KOETO yBenMyaBa MHBECTULMUTE
CV B AbLUEPHU NpeanpusaTus;

36. YCNOBHM aKTUBM U YCNOBHMU NacuBu

OpyxecTtBoTOo € u3gano 3anuc Ha 3anosed B nonsa Ha YHUKPEOWUT BYJIIBAHK AL «kaTo
obe3neyeHne Ha npefocTaBeHus 3aem B pa3mep Ha 750 xwn. eBpo (1 467 xun. NnB.) CbIMacHo
porosop Ne RC-060 ot 19 aekemBpu 2007 r., 3a pasmepa Ha KpeauTta u NIMXBUTE MO Hero.

[pyxecTBOTO € n3gano 3anuc Ha 3anoBef B pa3mep Ha 6 474 xun. eBpo (12 662 xun. fB.) B non3a Ha
banka [JCK EA[] kato o6e3neyeHne Ha npefocTaBeHns 3aem B pa3mep Ha 6 050 xun. espo (11 833
xun. nB.) cbrnacHo porosop Ne 166 ot 4 HoemBpu 2005 r. 3a pasmepa Ha KpeguTta Nnoc
egHorognwHmTe NnmMxsuM NO Hero.

[o mbnHOTO noracsiBaHe Ha 3agbipkeHusATa cu kbm banka OCK EAL, OpyxXecTBoTo He MOxe Aa
pasnpeaenst n uannaiia guenaeHtu, 6e3 npegBapuTenHo NUCMeHo cbrnacue oT baHka OCK EAL, 3a
KOETO 1 [ja e OpYXeCTBO OT rpynara.

[o nbnHOTO noracsiBaHe Ha 3aabrkeHuaTa cv kbM Badnka OCK EA[, [OpyxecTBoTo He MOXe Aa
N3BbpLUBA pa3nopeauTernHn Caenku ¢ HeABWXMMU UMOTK N Ja OOpeMeHsiBa C TEXECTU cblunTe, 6e3
npeaBapuUTENTHO NMMCMEHO cbrnacue oT cTpaHa Ha baHka ACK EAL.

OpyxecTBOTO M3gaBa 3anuc Ha 3anoBeau 3a CYMUTE Ha BCUYKM JIM3UHIOBM BHOCKWM MO (PUHAHCOBU
TIN3UHII.

3a noeeye nHdopmauusa Bmxte lNMosicHeHna 7, 9, 12 n 19.

Mpe3 rogvMHaTa ca npeasiBeHV pPasfMyHM MPaBHU MCKOBE KbM [pyKecTBOTO. PHKOBOACTBOTO Ha
JpyxecTBoTO cunTa, Ye OTNpPaBEHNTE UCKOBE Ca HEOCHOBATENHU U Ye BEPOATHOCTTA Te Aa AoBedat
[0 pasxoau 3a [pyXecTBOTO MpuW ypexaaHeTo MM e manka. Tasu npeleHka Ha pbKOBOACTBOTO €
noZKpeneHa oT CTAHOBMLLETO Ha HE3ABUCUM NPaBeH KOHCYITaHT.

HuTo ednH OT ropecnomMeHaTUTE UCKOBE He € M3MOXKEeH TyK B AeTalnu, 3a 4a He ce OKaxe CepUo3HO
BIUsIHVE BbPXY NO3nLMsTa Ha [Ipy>KeCTBOTO Npu paspelLaBaHETO Ha CMOpPOBETE.

He ca Bb3HUKHaNu YCINOBHM Nacuneun 3a ,D,py)KeCTBOTO No OTHOLWWEHME Ha AbLUEPHU NpeanpuaTuA.

37. Kateropuu ¢puHaHCOBM aKTUBM U NacUBMU

BbanaHcoBuTe CTOMHOCTM Ha UMHAHCOBUTE akTMBM M NacuBu Ha [pyxecTtBoTo moraT ga Obpar
npeacTaBeHu B Crie4HUTE KaTeropuu:

PUHaAHCOBU aKTUBMU 2011 2010
MNosicHeHue

XWn. nB. Xun. nB.

Kpeantn n B3emaHus:
3aemu 33,15 78 63
TbproBcku 1 Apyrm B3eMaHusi 13, 15, 33 1871 546
Mapu n napnyHN ekBmMBaneHTn 16 28 14
1977 623
O6wo hrHaHCOBM aKTUBM: 1977 623
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®dnHaHCOBU NacuBM 2011 2010
MosicHeHune

Xwun. ne. Xun. nB.

®drHaHCOBM NacuMBU, OTYUTAHU NO
amMmopTn3MpaHa CTOMHOCT:

HeTekywun nacusu:

3aemu 19 17 392 19739
3agbimkeHns No PUHAHCOB FU3UHT 9.1 33 180
17 425 19 919

Tekywm nacusm:
3aemun 19, 33 4 045 24
3aabmkeHnst No PUHAHCOB NU3WHT 9.1 131 271
THproBcku 1 gpyru 3agbimPKEHNS 20, 22, 33 3 882 4 030
8 058 4 325
O6wo hmHaHCOBM NacuBM: 25 483 24 244

BwxkTe nosicHeHne 4.14 3a MHGOPMaUMs OTHOCHO CYeTOBOAHATa MONMTMKA 3a BCsKa KaTeropusi
(pmHaHcoBM MHCTpyMeHTW. OnucaHue Ha nonuTukata M LenuTe 3a yhpaBreHWe Ha pucka Ha
LpyXecTBOTO OTHOCHO (DUHAHCOBUTE MHCTPYMEHTM € NPeacTaBeHo B nosicHeHne 38.

38. PuckoBe, cBbp3aHu ¢ PMHAHCOBUTE UHCTPYMEHTU

Llenun 1 nonutuka Ha pLKOBOACTBOTO NO OTHOLUEHME ynpaBJieHMe Ha pucKa

[pyXeCcTBOTO € M3MOXEHO Ha pasnuyHy BUOOBE PUCKOBE MO OTHOLLEeHWe Ha UHAHCOBUTE CU
WHCTPYMeHTU. 3a nosedye MHPOPMALUA OTHOCHO PMHAHCOBUTE aKTUBWM M MACUBWU NO KaTeropmm Ha
OpyxecTBOoTO BUXTE nosicHeHue 37. Hai-3HauMmuTe (PMHAHCOBW PUCKOBE, Ha KOUTO € U3NOXEHO
[pyXecTBOTO Cca nasapeH pUCK, KPEOAUTEH PUCK U NINKBUOEH PUCK.

YnpaBneHneTo Ha pucka Ha [pyKecTBOTO Ce OCbLUeCTBsIBa OT LieHTpanHaTa agMUHUCTpauus Ha
[pyXeCTBOTO B CbTPYAHWUYECTBO C YNPaBUTENHUS CbBET.

Han-cbliectBeHUTE OMHAHCOBU PUCKOBE, HA KOUTO e N3NoXeHo [pyXecTBOTO, ca onnucaHu no-gony.
38.1. AHanu3 Ha nasapHuA PUCK

Bcnencrtene Ha M3non3BaHETO Ha (bMHaHCOBI/I MHCTPYMEHTU ,D,py)KeCTBOTO € M3NOoXeHO Ha nasapeH
PUCK N NO-KOHKPETHO Ha JIMXBEH PUCK, KaKTO U PUCK OT nNpomMAHaTa Ha KOHKPETHWU LiEeHW, KOeTo ce
ObIDKN Ha onepaTtuBHata U UHBECTULMOHHATA OEeNHOCT Ha ,D,py)KeCTBOTO.

38.1.1. BanyTeH puck

CpenkuTe Ha [pyXecTBOTO ce ocbliecTBsiBaT B Obnrapcku nesa u eBpo. Cnes BbBEXOAHETO Ha
€eBpOTO ObnrapckusT nee 6e cdukcupaH KbM eBpoTO B CboTHoweHne 1EUR = 1.95583 nB., koeto
eNMMUHMPa HanNMYMeTo Ha BanyTeH puck 3a [pyecTBoTo.

38.1.2. JluxBeH puck

MonuTtukaTa Ha [pyXecTBOTO € Haco4YeHa KbM MUHUMU3NPaHE Ha NUXBEHWUS PUCK NPU ObAFOCPOYHO
duHaHcuparHe. Kbm 31 gekemspu 2011 r. [pyXKeCcTBOTO € W3MOXEHO Ha PUCK OT MpOMsHa Ha
nasapHuTe NMXBEHW MPOLEHTU NO BaHKOBUTE CUM 3aeMU U 3agbiKeHusTa Cu No (PUHAHCOB FU3UHT,
KOUTO ca C MNPOMEHNMB MUXBEH MNPOLUEeHT. Bcuykn gpyrv drvHaHCOBM aKkTMBM U MacuBu Ha
[pyXecTBOTO Ca ¢ PUKCUPAHU FTUXBEHU NPOLIEHTN.

I'Ipep,CTaBeHaTa no-gony Tabnuua nokasea HYyBCTBUTEJIHOCTTA Ha rOoAULUIHUA HEeTEeH q)VIHaHCOB

pes3ynTaT crnef AaHbUM KbM BEPOATHA NPOMSIHA Ha JINXBEHUTE MPOLIEHTM MO 3aeMUTE U OOroBopuTe
3a (puHaHcoB nusuHr, 6asnpann Ha EURIBOR, B pa3mep Ha +/- 1.88% (3a 2010 r. +/- 0.32%). Tean
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MPOMEHW Ce OMnpefensT KaTo BEeposiTHM Bb3 OCHOBA Ha HabMIOAEHUS Ha HacTosiMTe MnasapHuTe
ycnoBusi. Mauncnenusita ce 6asvpaT Ha npoMsiHaTa Ha CpPedHWUst MasapeH NMXBEH MPOLEHT U Ha
pMHaHCOBMTE UHCTPYMEHTU, AbpXaHW OT [pPYXEeCTBOTO KbM Kpas Ha OTYETHWA nepuop, KOMTo ca
YYBCTBUTENHU CMPSAMO MPOMEHW Ha NUXBEHUS NPOLEHT. Becuyku Opyry napameTtpu ca npueTtu 3a
KOHCTaHTHM.

HeTteH ¢huHaHCOB pe3ynTaT 3a roguMHaTa

Xun. nB.
+1.88% -1.88%
31 pekemBpun 2011 r. (4 259) (83577)

HeTeH donHaHCcOB pe3ynTaT 3a rogMHaTa

XUn. nB.
+0.32% -0.32%
31 nexkemspun 2010 . (7 564) (7 447)

38.2. AHanu3 Ha KpeauTHUA PUCK

KpeaunTHUSAT puck npeacTaBnsiBa pUCKbT AadeH KOHTpareHT Aa He 3annaTy 3adbiDKEHNETO CU KbM
OpyxectBoTo. [pyXecTBOTO € WM3MNOXEHO Ha TO3M PUCK BbB Bpb3Ka C pasfnnyHu (HOUHAHCOBU
WHCTPYMEHTU, KaTo Hamp. nNpv NpegocTaBAHETO Ha 3aeMu, Bb3HWKBAHE Ha B3EMaHUs OT KIIMEHTU U
apyrv. VisnaraneTto Ha [py>ecTBOTO Ha KpeauTeH PUCK € orpaHnyeHo 0o pa3mepa Ha 6anaHcoBaTa
CTOMHOCT Ha (*)I/IHaHCOBI/ITe aKTMBU, NPU3HATUN B Kpad Ha OTYETHUA Nepunoa, Kakto € Noco4YeHO Nno-

aony:

2011 2010
XWn. nB. XWn. nBe.

Mpynu pmHaHcoBM akTuBM — 6GanaHcoBN CTONHOCTY:
Mapu n napnyHn ekBMBaneHTu 28 14
TbproBcku 1 Apyru B3eMaHusi 1871 546
3aemu 78 63
BanaHcoBa cTonHOCT 1977 623

[pyxecTBOTO pedoBHO creau 3a HEeU3MbfHEHWETO Ha 3aJbiMKEeHWSATa Ha CBOM KMWEHTU U Opyru
KOHTpareHTWn, yCTaHOBEHM UHOVBUAYANTHO UMK Ha rpynu, 1 n3nonssa Tasy MHopMaLms 3a KOHTPOn
Ha KpeauTHusa puck. Korato pasxogute He ca npekaneHo BMCOKW, ce HabaBAT v M3nons3eaTt AaHHM 3a
KpeouTeH PEWTUHT OT BBHLIHWM WM3TOYHUUU W/MNK (UHAHCOBM OTHETW Ha KIWMEHTUTE W Opyrute
KOHTpareHTu. MNMonuTtuka Ha OpyecTBOTO € Ja M3BbpPLUBA TPaH3aKUMM CaMO C KOHTpareHTu ¢ Jobsp
KpeouTeH penTuHr. PbKkoBoACTBOTO Ha [py>XeCTBOTO CcyYMTa, Y€ BCUYKM ropecrnomeHaTn oMHaHCOBU
aKTMBW, KOUTO He ca bunun obesueHsaBaHM UM ca C HaCTbNWU Nagex npes npegcTaBeHUTe OTYETHU
nepuoaun, ca (bVIHaHCOBI/I aKTMBU C BUCOKa KpeanTHa OueHKa.

JpyxecTBOTO He e NpeaoCcTaBAno MUHaHCOBUTE CU aKTMBU KaTo 0Ge3neyeHne No Caerku.
Kbm patata Ha ¢puHaHCOBMSI OTYET HSAKOU OT HeoGe3LeHEeHUTE TbProBCKM B3EMaHusl ca C M3TeKbI

CPOK Ha nnawljaHe. Bb3paCTOBaTa CTPYKTypa Ha Heobe3ueHeHnTe NpPOCpPOYHEHN THProBCKU B3eMaHUA
€ cregHarta:
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2011 2010

Xun. ne. XWn. NnB.

[o 3 meceua 129 270
Mexay 3 un 6 meceua 1 38
Mexnay 6 meceua n 1 roamHa 22 15
Hap 1 roguHa 64 35
O6wo 216 358

Mo OTHOLWEHWE Ha TbProBCKUTE U APYrM B3eMaHusi [Ipy>KECTBOTO HE € W3FOXEHO Ha 3HauuTeneH
KpeauTeH PUCK KbM HUTO edWH OTAENEH KOHTPAreHT UMM KbM rpyna OT KOHTPareHTu, KoUTo mMmat
CXOOHW XapaKTepUCTUKU. TbProBCKUTE B3EeMaHMS Ce CbCTOAT OT ronsiM Opor KNMeHTM B edHa
WHOYCTPUS M pasnuyHu reorpadckn obnactn. Ha 6Gasata Ha wcTopudecku nokasatenu,
PBKOBOAOCTBOTO CYUTA, 4Ye KpeAuTHaTa OueHKa Ha TbproBCKM B3eMaHUA, KOUTO HE Ca C U3TEeKbIl
nagex, e gobpa.

erﬂ,I/ITHMﬂT PUCK OTHOCHO napu “ napu4HM eKBumBarneHTn ce C4YMUTa 3a HEeCHLLUECTBEH, Tbl KaTo
KOHTpareHTuTe ca OaHku ¢ ,u,o6pa penyTauna n BUCOKa BbHLUHA OLEeHKa Ha KpeaAUTHUA peVITVIHF.

BbanaHcoBuTe CTOMHOCTM OMNMCaHU no-rope, npeacraeidBat MakCMMalriHO Bb3MOXHOTO u3naraHe Ha
KpeanTeH puUcK Ha ,D,DY)KGCTBOTO Nno OTHOLWEHNE Ha Te3n (bVIHaHCOBVI MHCTPYMEHTW.

38.3. AHanu3 Ha NUKBUOHUA PUCK

JINKBMOHUAT pUCK npeacTaBnsaBa pUckbT [pyKeCcTBOTO Ja HE MOXe Aa Moracu CBOUTE 3a4bIDKEHMS.
[pyxecTBOTO nocpella Hy>XauUTe CU OT NUKBUOHW CPEeACTBa, KAaTO BHUMATENHO crean nnallaHusTa
Nno noracuTenHUTE MMaHoBE Ha AbMrOCPOYHUTE (PUHAHCOBM 3aObIDKEHUHA, KAKTO M BXOOALLUMTE U
N3XoOsALWM Napu4HM NOTOUM, Bb3HUKBALLW B XOA4a Ha onepaTuBHaTa AenHOCT. Hyxante oT NUMKBUOHU
cpenctBa ce crnegaT 3a pasnnyHM BPEMEBM MEPUOOM - EXEOHEBHO M eXeceaMU4YHO, KaKTO U Ha
6a3arta Ha 30-gHeBHU NPOrHo3n. HyxxguTe OoT NUKBMAHM CpeacTBa B ALIITOCPOYEH MiaH - 3a nepuoaun
ot 180 u 360 gHW, ce onpedensaT MeceyHo. HyxauTe OT mapudHUM CpefcTBa Ce CcpaBHABAT CbC
3aemMuTe Ha pasnonoXeHuwe, 3a da ObAaT YCTAaHOBEHW M3NUWbBbUM uin geduuutn. To3m aHanus
onpefens ganv 3aemMuTe Ha pas3fnonoXeHwWe Le ca AOCTaTbYHu, 3a Ada MOKPUSAT HyXAWTe Ha
[pyxecTBOTO 3a nepuoaa.

OpyxecTBOTO AbPXK Napu B OpoK, 3a Aa nocpella NMKBUAHWUTE CU HyXaun 3a nepwogn Ao 30 AHu.
CpefacTBa 3a AbArOCPOYHUTE NIMKBUAHWU HYXM Ce OCUTypsiBaT Ypes3 3aeMU B CbOTBETHUSI pa3mep.

Kbm 31 gekemspu 2011 r. nagexmnte Ha OOrOBOPHUTE 3aabimKeHUs Ha [pyXecTBOTO (CbhbAbpxaliu
NNXBEHN MraLlaHus, KbAETO € NPUNoXNMo) ca obo0bLLeHM, KakTo cneaBa:

Tekywm HeTtekywiu
31 pekemBpu 2011 r. Oo 6 meceua Mexay 6 n 12 OT 1 no 5 roguHn
Meceua
XUn. nB. Xun. nB. XWn. nB.
3aemn 665 3380 17 392
3agbmkeHna No MHAHCOB NU3WHT 75 64 35
TbproBcku 1 Apyru 3agbmkeHns 3 882 - -
O6wo 4 622 3444 17 427
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B npeoxogoHuTe OTY4ETHM MepuMoau NafeXuTe Ha OOroBOpPHUTE 3adbikeHus Ha [pyXecTBoTo ca
0600LLIeHNn, KakTo crneaBa:

TeKkywiu HeTekywiun
31 nekemBpun 2010 . o 6 meceua Mexay 6 n 12 OT 1 no 5 roguHmn
Meceua
XWI. NnB. Xun. nB. XWIN. NnB.
3aemu - 24 19739
3agbmkeHnsa no PUHAHCOB NN3WHT 156 141 191
TBbProBCKkU 1 Apyru 3agbimkeHns 4 030 - -
O6wo 4186 165 19 930

CToMHOCTUTE, OMOBECTEHM B TO3N aHanuM3 Ha NagexuTe Ha 3agblPKEeHUATa, npeacraesndaBsart
HEeAUCKOHTUPaHNUTE Napu4yHK NOTOLUM NO AOroBopuTe, KOUTO MoraTt ga ce pasnu4yaeart OT ©anaHcoBuTE
CTOMHOCTM Ha 3a4bl/KeHUsTa KbM OTYeTHaTa garta.

dPuHaHCcOBUTE aKTUBM KaTo cpencTBoO 3a ynpaBlieHue Ha MIMKBUOHUA PUCK
I'IpM oueHdABaHeTO N ynpaBlneHUeTo Ha JIMKBUOAHUA PUCK ,D,py)KeCTBOTO OT4MTa O4YaKBaHUTE MapU4HU
notoun oOT (bl/IHaHCOBVI MHCTPYMEHTH, Nno-cneumanHo Hann4yHute napuydyHn cpencrtBa U TbpProBCKU
B3emMaHus. HanudHute napnyHn pecypcun “U TbpProBCKM B3eMaHUA He HadBullaBaT 3HAYUTESTHO
TEeKynTe HyXOu OT U3XoAdul napuyveH noTOoK. CbrnacHo ckrnodeHuTe A0oroBopn BCUYKU NMapUYHU
noToun OT TbProBCKN N OPYIrn B3eMaHUA Ca ObJTXMMK B CPOK A0 WEeCT Mecela.

39. MonuTuka 1 Nnpoueaypy 3a ynpaBrieHUe Ha KanuTana
Llenute Ha OpyXecTBOTO BbB Bpb3Ka C yNpaBfieHUe Ha KanuTarna ca:
e [a ocurypu cnocobHocTTa Ha [py»KeCcTBOTO Aa NPOAbIKM Aa CblUeCcTBYBa KaTo AeicTBaLlo
npeanpusTue; u
e [a ocurypu agekBaTHa peHTabunHocT 3a cobCcTBeHMUWTE, KaTo onpefens LeHaTa Ha
MPOAYKTUTE U YCINyrMTe CU B CbOTBETCTBUE C HUBOTO Ha puUcka.

[pyxecTBoTO HabntogaBa kanuTana Ha 6asaTa Ha CbOTHOLIEHMETO Ha KOpurnpaHusi coOCTBEH
Kanmntan KbM HETHUA ObIIT.

,D,py)KeCTBOTO onpenena KopurnpaHma Kanutanm Ha OcCHOBaTa Ha GanaHcoBaTa CTOMHOCT Ha
cobCTBEHMS KanuTan u Cy60p,D,I/IHMpHI/IF| Obnr, npeacraBeHn B oT4eTa 3a (*)I/IHaHCOBOTO CbCTOAHUE.

CyGOpﬂ,MHVIpaHVIFIT ObNT BKIIOYBA Heobe3nevyeHnTe 3aeMmn UNu TaknBa, KOUTO ca CbC criedBaliu no
pea nnoTeka uinn 3anor Bbpxy MMyLLeCTBOTO Ha ,D,py)KeCTBOTO.

HeTHMAT Obnr BkntouBa cymaTa Ha BCUMYKM 3a4biDKeHUsi, HamarneHa c OanaHcoBaTa CTOMHOCT Ha
napute n napnvyHUTe ekBMBareHTun.

Llenta Ha [pyxecTBoTO € Aa noaabpika CbOTHOLIEHUETO Ha KanuTarna KbM 06LWOoTo (hMHaHcupaHe,B
pasyMHUW rpaHnuu.

KanutansT 3a npegcraBeHnTe OT4ETHU Nepmnogn MoxXxe aa obae aHann3npaH, Kakto crneaBsa:
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2011 2010

XuUn. n.. Xun. ne.

CobcTBeH kanuTan 9 669 13617
+CybopavHupaH gbnr 7174 5504
KopurupaH kanutan 16 843 19121
+O0LL0 3abImKEeHUs 26 196 24 656
- Mapw 1 napuyHW ekBUBanNeHTn (28) (14)
HeTteH gbnr 26 168 24 642
CbOoTHOLWEeHMe Ha KOpUrMpaH KanuTan KbM HeTeH AbIr: 1:1.55 1:1.29

YBenuyeHneTo Ha CboTHoLWeHneTo npe3 2011 r. ce AbMKM rMaBHO Ha HamManeHMeTo Ha cobCTBEeHUSA
Kanutan, nopagm otyeteHaTta 3aryba 3a nepuoga.

,D,py)KeCTBOTO ynpaendBa CTPyKTypaTta Ha Kanutana W npasu HeobxooumuTe Kopekunn B
CbOTBETCTBME C MNPOMEeHUTe B WMKOHOMUYECKaTa obcTaHoOBKa M PUCKOBUTE XapaKTEPUCTUKMN Ha
CbOTBETHUTE aKkTMBU. 3a Aa noaabpixKa UM Kopurnpa kanmtanoBsata CTPYKTypa, ,D,py)l(eCTBOTO MOXe
0a npomeHnm cymMmata Ha AOMBUOEHTUTEe, u3ninawaHu Ha cobcTBEHMUMTE, Oa BbpHE Kanutaszl Ha
akumnmoHepuTe, Aa eMnuTunpa HoBM akunm unn ga npoaane aktueu, 3a Aa HamMarnum 3agblDKeHndATa cu.

[pyxecTBOTO € cnasumno ycrnoBuaTa BbB Bpb3ka CbC CBOUTE AOMOBOPHU 3a4bJDKEHUS, BKIHOYNTESTHO
nogabpXaHeTo Ha onpeaeneHn KanntanoBu CbOTHOLLUEHUA.

40. CLO6MTMA cnep Kpasi HA OTYETHUA Nepuon

Ha 27 anyapu 2012 r. [pyXecTBOTO e yBenuyeno 3afabibkeHusTa cu no [AOroBop 3a 3aeM 3a
obopoTHu cpeactea cbe CIMAPKW TPYI AL B pa3svep Ha 587 xun. ne. [JoroBopeHaTta roguwiHa
nuxsa Bb3nu3a Ha 5 %.

3aemute Ha OpyxectBoTo oT baHka [ACK EALl npeacraBseHn B nosicHeHne 19 ca peknacuguumpaHm
cbrrnacHo aHekcu ot 14 mapt 2012 r., no cunata Ha KouTo [pyXeCTBOTO € pa3Cpoynrio 3agbimKeHust
no rnaBHMUM B pasmep Ha 17 392 xun. ne. go 31 aHyapu 2013 r. u B pasmep Ha 880 xwmn. nB. Ha
BHOCKM, CbIfacHoO noracuteneH nnaH, oo 25 gexkemepu 2012 r. CbrnacHo CKIHOYEHUTE aHEeKCu
npuxoauTe, KOUTO Ca Hag NpuxoauTe HeobxoauMmu 3a nokputue Ha 1,3 MeceyveH koeduuMeHT 3a
nokpuTMe Ha oOCnyxBaHeTO Ha pAbnra, cnegsa da ObgaT u3non3saHM 3a MoracsiBaHe Ha
3a4bIIKeHMATa No ocTaHanuTe 3aeMu Ha [pyXecTBOTO kbM HGaHkaTa, BKNIOYMTENHO 1 NO SOroBop 3a
kpeauTHa nuHua cbe CMAPKN TPEMOMHE EOO/, no koinTo [pyecTBOTO € ChAMbXHUK. B cnyyan
Ha 0bsIBABAHETO Ha BCEKM €OMH OT KpeauTuTe 3a KpeauTHa NMHWUS 3a NPeacpPOYHO u3nckyem, 6aHkTa
uMa npaso Aa NpeBbpHe B NPeACPOYHO N3UCKYEMU U OCTaHanNuTe KpeauTu.

He ca Bb3HWKHaNu Opyrn Kopurmpaiiu CbOVTMS UMK 3HAYUTENHU HeKopurnpaiimn cbbuTUA mMexnay
garaTta Ha (*)VIHaHCOBVIﬂ OTHET U gaTaTta Ha OE,OGPGHVIeTO My 3a HyGJ'IVIKyBaHe.

41. Ogo6peHue Ha (hpuHaHCOBMUA OTUYET

®uHaHcoBuAaT oTtyeT kbM 31 gekemBpu 2011 r. (BKMOYMTENHO CpaBHUTENHaTa WMHGOpPMauuWs) e
0po6peH 1 NpueT oT YNpaBuTenHus cbeeT Ha 27 despyapmn 2012 .
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