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CNAPKM ENTOC A4

rOAMLUEH OOKNAA 3A OEMHOCTTA
31.12.2016 r.

HACTOSILYUAT JOKIAL 3A QEUHOCTTA E N3rOTBEH B CbOTBETCTBUE C PA3IMOPEABNTE HA
3AKOHA 3A CYETOBOACTBOTO, 3MMNUK AN MNMPUIIOXXEHUE Ne10, KbM 4il. 32, AJl. 1, T. 2 OT
HAPE[]BA Ne2 OT 17.09.2003 2. 3A [TPOCIIEKTUTE TPU NMNYBJINYHO MNPELJIAITAHE U [JOIMYCKAHE
O TbProBusi HA PErYIIMPAH [1A3AP HA LIEHHUW KHUXA U 3A PA3KPUBAHETO HA
UHPOPMALINA OT MNYBITNYHUTE OPY>XKECTBA U [IPYITUTE EMUTEHTU HA LIEHHU KHUXXA
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YBAXXAEMW AKLINOHEPMU,
YBAXXAEMW YNEHOBE HA HAA3OPHUA CBBET,

Hue, yneHoBeTe Ha YC Ha CIAPKW EJITOC A, BogeHu OT cTpemexa Aa ynpaBrsBame
OpyXeCTBOTO B MHTEPEC Ha aKUMOHepUTE, KAaKTO M Ha OCHOBaHME M3NCKBaHMATa Ha pasnopenbuTte Ha
3akoHa 3a cuyetoBoacTtBoTo, 3MMMLUK 1 npunoxeHne Ne10, kem un. 32, an. 1, T. 2 ot Hapen6a Ne2 ot
17.09.2003 r. 3a npocnekTute npwv NyonnyHO npepnaraHe v JonyckaHe OO TbProBuUs Ha perynvpad
nasap Ha LIEHHW KHWXa WM 3a paskpuMBaHETO Ha WMHdopMauusi OoT NyGrnvyHUTE OpYyXecTBa u Apyrute
EMUTEHTU Ha LEHHM KHWXa W3roTBMXME HaCTOAWMAT Aoknaa 3a genHoctta /Joknapa/. JoknagbT
npeacTaBs KOMEHTap M aHanu3 Ha (UHAHCOBUTE OTYETM U Apyra CbLLeCTBEHa MHGOpMauMs OTHOCHO
(PUHAHCOBOTO CBCTOSIHME W pe3ynTatute OT [AenHocTTa Ha [pyxectBoTto. [oknagbT oTpassisa
JOCTOBEPHO CbCTOSIHMETO M NEPCNeKTUBUTE 3a pa3BuTue Ha [pyXecTBOTO.

Mpe3 2016 r. HacTbNuxa obCcTOATENCTBA, KOMTO PHLKOBOACTBOTO Ha [py>eCTBOTO cyuTa, Ye buxa
MornM ga 6bpaT OT 3HayeHuMe 3a WUHBECTMTOPUTE MpUM B3EeMaHETO Ha pelleHue da npugoduvaT, aa
npodagart unv ga npoabinkaT ga nputexasaTt nybnnyHo npegnaraHy LeHHU KHKa. Benykm HacTbivmm
cbbutna ca paskputn B npeasuaenunte ot 3MMLUK cpokoBe M Ha4uMH Ha MHBECTUTOPUTE, perynupaHus
nasap Ha UeHHW KHwka M Ha Komucusta 3a pMHaHCOB Haa3op. Bcekm mHBecTuTop MOXe gda ce
3ano3Hae C TIX U Ha eNneKkTpOHHaTa CTpaHuua Ha koMnaHuaTa www.sparkygroup.com.

I. OBLUA UHPOPMALINA 3A OPYXECTBOTO

CMNAPKW ENITOC A0 e dpyxecTtBo C npegmMeT Ha [AEerWHOCT:  Hay4YHO-MPUMNOoXHAa,
NPOEKTOKOHCTPYKTOPCKA, TbProBcka, nocpefHuyecka, npeacraBuMTeniHa U NpouM3BOACTBEHA OENHOCT B
obracTtTa Ha eneKTPOUHCTPYMEHTU U OBUraTeNnu 3a eNeKTPOHHU MHCTPYMEHTM, cneunaniu MHCTPYMEHTM
N KONEeKTopW, Apyra MalMHOCTPOMTENHA NPOAYKLMS 1 BCsika apyra He3abpaHeHa oT 3akoHa OeNHOCT.

[pyXecTBOTO € BMMCaHO B TbproBckus pernctbp Ha JloBelwwkn OKpPBbXEH CbA KaTo aKUMOHEPHO
Ne 37/03.05.1989 nog Ne3, Tom 2, cTp. 9 no onnca Ha JloBelukn okpbxeH cba, BYJICTAT 820147084.

OpyxecTBOTO € npeperucTpmpaHo B TbproBCKUS perncTbp KbM AreHuus no snuceaHusita ¢ EUK:
820147084.

Kbm 31.12.2016 r. C[MIAPKW ENNITOC ALl e cbCc cepanuie, agpec Ha ynpaereHue, TenedoH,
Tenedpakc, e-mail , Website, kakto cnegga: rp. JloBeuy, yn. "Kybpat" Ne 9; ten: +359 68 600 550; daxc:
+359 68 600 580; e-mail: sparky eltos@sparkygroup.com; web: www.sparkygroup.com

Kbm 31.12.2016 r. pernctpupanuat kanutan Ha [dpyxecTtBoTo e B pa3mep Ha 16 735 320 ne.m e
pasnpegeneH B 16 735 320 6pos 6e3HanMyHn NOMMEHHM akuumn ¢ HoMuHan 1 neB BCAKa efHa OT TSX .

NHdopmaumusa oTHOCHO MKOHOMMYEcKaTa rpyna Ha eMUTeHTa

CMNAPKW ENTOC AL, rp. JloBey e yacT OT MKOHOMUYECKa rpyna no cmucbna Ha §1, 1.7 ot
HOonbnHutenHute pasnopenbu Ha HAPEOBA Ne 2 ot 17.09.2003 r. 3a npocnektute npu nyonmyHo
npegnaraHe v JonyckaHe OO TbproBUS Ha perynupad nasap Ha LEeHHM KHWXKa U 3a pas3KpMBaHETO Ha
nHdopmaums ot nybnmyHMTe ApyXecTBa W APYrMTe eMUTEHTM Ha LEHHU KHWXa B KayeCTBOTO CU Ha
ObLUEpHO ApyXecTBo. MaxopuTapeH akumnoHep, nputexasaly, npsko 69.46 % ot kanutana v akummTe C
npaeo Ha rnac Ha CMAPKWN ENNITOC AL, rp. Jlloseu e CMAPKN T'PYI AL, c EMK: 130938295.

Ot gpyra ctpaHa, CIMAPKW ENNTOC AQ, rp. JloBey e yacT oT MKOHOMMYECKa rpyna no cMucbna
Ha §1, 7.7 oT JonbnHutenHute pasnopenbu Ha HAPEOBA Ne 2 ot 17.09.2003 r. 3a npocnektute npu
nybnuyHo npegnaraHe W [JOMyckaHe [0 TbProBuMs Ha perynupaH nasap Ha LEeHHW KHWKa U 3a
pa3kpMBaHETO Ha MHMOPMauus oT NybnuyHuTe ApyXecTBa U APYrUTe eMWUTEHTU Ha LEeHHW KHUXa B
KayeCTBOTO CY Ha APYXECTBO - Manka.

Kbm 31.12.2016 r., CITAPKW EJTTOC AL, rp. JloBeu e egHonunyeH cobCTBEHUK U NpuTexasa 50
psna, no 100 neBa Bcekn eauH, oT kanutana Ha CMAPKW TPEMOWHI EOO][, peructpupaHo B
Penybnuka Bbvnrapmusa kato gpyXecTBo C orpaHudYeHa OTroBopHOCT no ¢.a. Ne 5755/2002 r., no onuca
Ha Codouiicku rpaacku cba. CMAPKU TPEVOVHI EOO/] e cbe cenanuiie 1 aapec Ha ynpasneHue B rp.
Coduna 1220, parioH Cepguka, x.K. Opnangosuu, yn. "lMepea bbvnarapcka Apmusa"18 n ¢ npegmeTt Ha
OEVHOCT: BbTpellHa M BbHLUHA TbProBUsi C NMPOM3BEAEHUs] Ha eneKTpoTexXHMYeckaTa NPOMULLIEHOCT,
eneKkTpoHuMKaTa, MalMHHO - CTpouTenHaTa NpoAyKuus, ManorabapuTHaTa CenckoCTonaHcKka TEeXHMKa,
PbYHM ENEKTPO - WHCTPYMEHTU, NPEACTaBUTENCTBO, MOCPEOHUYECTBO WM areHTCTBO Ha MECTHU W
YyXKOeCTpaHHU NnLA, KakTo U BCUYKU ApYrM AENHOCTU, He 3abpaHeHn CbC 3aKOH.
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CTpykTypa Ha kKanutana Ha CITAPKU ENITOC AL, rp. JloBe4 kbm 31.12.2016 r.

HanmeHoBaHue Bpon akuumn % oT KanuTana
CNAPKU TPYN AQ 11 625 144 69.46 %
Opyrn akunoHepm 5110176 30.54 %

CMNAPKW EJNNITOC AL wma pfBycTeneHHa cuTeMa Ha ynpaeneHwe — Hanuuve Ha HapgsopeH u
YnpaBuTeneH CbBET. YNPaBUTENHUAT CbBET Ce CbCTOM OT TPU OO OEBET YfeHOBe, KOUTO ce usbupart ot
Hap3opHus cbBeT 3a cpok oT 5 /net/ roanHn. Hag3opHUAT cbBeT ce M3bupa oT O6WwoTo cbbpaHne Ha
aKunoHepuTe 3a CpokK OT 5 /neT/ roanHn n ce CbCToM ce OT TpMMa A0 cejeM YNeHoBe.

Hagsophusa cbBet (HC) Ha CIAPKU ENNTOC A kbm 31.12.2016 r.:
Ctanuncnas lNeTkoB — Npeacenaten Ha HC

Metbp BabypkoB — YneH Ha HC

[ownHo Meoprues MNeTpoBckn — YUneH Ha HC

YnpaButentus cbBet (YC) Ha CNAPKU ENTOC Al kbm 31.12.2016 r.:

Hwukonan AtaHacos Kbnbos — Npeacepnaten Ha YC 1 [MaBeH n3anbnHUTENEH ANPEKTOP
AnaTonui Neoprues ViBaHoB — YneH Ha YC

Mupocnas Nnues KanoHknH — YneH Ha YC

OumuTtsbp NBaHoB BogxakoB — YneH Ha YC

Esrenn MopaaHos Muxaiinos — YneHx Ha YC

Mpe3 2016r. Hama nsBbpLieHa npomsiHa B YC Ha CIMAPKW Entoc ALL.
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Il APEFNEQ HA AEWHOCTTA U HA CbCTOAHUETO HA NPEANPUATUETO

1. OcHoBHa AenHoOCT

OcHoeHaTa pgeviHocT Ha CIMAPKW ENTOC AL e Hay4HO-NMpuMoXHa, MPOEKTO-KOHCTPYKTOPCKA,
TbproBcKa, MoOCpedHu4ecka, MpeacTaBuTenHa WM MNPOM3BOACTBEHA [AeWHocT B obnactta  Ha
€MEeKTPOUHCTPYMEHTH, CreunantHy UHCTPYMEHTU U ABUraTenn 3a enekTPOHHU MHCTPYMEHTU, CreumarnHm
WHCTPYMeHTU 1 konekTopu. lpogykumsita Ha [pyxecTBOTO Moxe ga 6bae pasgeneHa B criegHute
OCHOBHM rpynu: 6bopmalunHi, MawwmvHu 3a wnudosaHe, nepdopatopu, cneLmanHn MHCTPYMEHTMW.

2. OCHOBHMU CYpOBUHM

OCHOBHM CYpOBWHM U MaTepuanu, ¢ kouto paboTtn [pyxecTBOTO ca anymMuHWn, MarHesun,
pasnuyHM BUOOBE CTOMaHa 1 nnactMmacu.
Bbnpekn TeHaeHUuuTe Ha ABWXEHWe Ha ueHuTe Ha maTtepuanute, CIMAPKU ENTTOC AL npeanpuema
MEpKM 3a ONTUMM3aLMS Ha MNPOM3BOACTBOTO C aAKUEHT BbPXY MNO-peHTabunHute npodecnoHanHm
€NEeKTPONHCTPYMEHTU, BKITIOYUTENTHO U  aKyMynaTopHUTE MNpPOdECUOHANTHU ENEKTPOUHCTPYMEHTN C
NNTNEBO-NOHHM BaTepun.

3. Nazapu v npogaxom

Mpopgaxbute Ha CMAPKW EJITOC ALl ca Ha BbHWeEH M BbTpewweH nasap. lNpogaxbute Ha
BbTPELUHMSA Nasap ca opraHm3npaHu 4Ypes guctpmbyTopcka Mpexa B uanata crpaHa npes ObLiepHOTo
apyxectso CMAPKW TPEMOWMHI EOO[. MpogaxbuTe Ha BBHIIHMA Masap ca CBbP3aHM CbC
CTPYKTypaTa Ha rpynarta, KbM KOATO EMWUTEHTBHT npuHagnexu — nasapurte B YyxOuHa ce ynpasnssaT
TpaauumoHHo ot SPARKY Power Tools GmbH. OcHoBHUTe BbHLUHWM Na3apu ca 3anagHa Eepona, Pycus,
Adppuka, bnuskns n JaneyHns N3Tok.

PeanuaunpaHute npes 2016 r. npuxogu oT AenHocTTa Ha [pyxecTBOoTO ca B pa3mep Ha 18 383
XWn. NB., KOETO NpeAcTaBnsaBa HamaneHue ot 59% B cpaBHeHne ¢ 2015 .
HeTHuTe npuxoam oT AerHoCTTa Ha [IpyXeCcTBOTO 3a NOCnegHUTe ABe roAMHKU MoraT aa 6baat
060cobeHn No crnegHnst Ha4mH:

2015 2016

xun. 6p. Xui. NB. xun. 6p. Xun. NnB.
Mpoaykuusa 112 18 335 80 14 120
EnekTponHcTpyMeHTH 112 12 060 80 8 534
Pe3epBHU vyactn - 1 331 - 1260
KoMnoHeHTu - 4 527 - 4 248
Opyrun - 417 - 78
CtoKkmM 54 4 652 35 3260
EnexkTpovHCTpyMEeHTH 54 4 086 35 2 886
Pe3epBHU yactn - 467 - 292
Akcecoapu - 99 - 82
Opyrm - 22184 - 1003
Matepuanu - 495 - 397
durHaHcMpaHusa - 105 - 240
Crokn (MawwmHm n obopyaBaHe) - 21327 - 296
PasHu - 257 - 70
BCHUYKO 166 45171 115 18 383

OCHOBHM KOHKYpeHTM Ha [pyXecTBOTO Ha MexayHapogHute nasapy ca Bosch cbc cBosita
npodecnoHanHa (cuHs) cepus, Makita, DeWalt, Metabo, Hitachi. Ha BbTpewHua nasap OCHOBHU
KOHKYpeHTU ca Han-Be4ve Bosch n Makita ¢ npodecuoHanHute cn cepun.

B oTroBop Ha MpoOMEHsLMTE Ce HyXOW Ha nasapa OCHOBHA Lie&l B MapKeTWHroBaTa cTpaTerns e
pa3paboTBaHETO U BHEAPSIBAHETO Ha HOBW MPOAYKTM B KpaTku cpokose. NoTpebuTenckute ovakBaHus
KbM HOBMTE U3OENUsi ca HOBM (DYHKLMWM, HUCKO TErno, yBenuyeHa MOLHOCT, ygobcteo 3a paborta,
KOHKYpPEHTHa LeHa. [JpyXecTBOTO Bb3HaMepsiBa [a Hacouu WHBECTULMUTE CU KbM HOBO oGopynBaHe,
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KOETO Lle yBenu4yn npounsBogmMTeriIHoCTTa Ha Tpyda U Wwe 3aMeHM 4acT OT OCTapAloTo o6opyuBaHe Cc
HOBM MNO-nNpon3BoanUTENTHN MalluHN C LHKprBO-ﬂpOFpaMHO ynpaerneHne n no-HMcka KOHCyMauunda Ha
elleKTpn4yecka eHeprnda, Taka 4e eguH onepartop Ada chnymBa no-ronam 6p0ﬂ MaLUnHWN. uenTa € CbC
CblnA cpegHoCnncbYeH CbCTaB a Ce yBesim4yun obema Ha npon3BoacTBO.

ll. PE3YNTATU OT AEAHOCTTA

Mpe3 2016 r. [lpy>XecTBOTO € peanu3nparno HeTHa 3aryba B pa3mep Ha 20 055 xun. nB. HeTHuAT pasmep
Ha 3arybarta 3a 2015 r. e 9 800 xun. n..

2015 2016
XWn. nBe. M3MeHeHue XWn. nBe.

COBCTBEH KAMNMUTAN
OcHoBeH KanuTtan 16 735 - 16 735
PesepBu 35188 (13%) 30774

®PuHaHcoB pesyntaT

TekyLia 3aryba (9 800) (20 055)
(9 800) (20 055)
OBbLLO: 42 125 (48%) 22 072

Mpe3 2016 r. onepatmneHaTa 3aryba Ha CIMAPKW EJITOC ALl Bb3nu3a Ha 16 569 xun. ne. MNpe3 2015r. e
Hanvue onepaTuBHa 3aryba B pasmep Ha 6 511 xun. n..

2015 2016
Xun. nB. Xun. nB.
OnepatuBHa 3aryba 6511 16 569

B nocnegHute HAKOMKO rogvHu [pyXecTBOTO Ce CTPEMU HEMpeKbCHATO Aa pasluvpsiBa npodykroBara
rama, ocobeHo No OTHOLWEHWe Ha NpodecUoHanHUTE eneKTPOUHCTPYMEHTWU, KOUTO MoaabpXaTt Mno-
BMCOKO LIEHOBO paBHULLE CMpPAMO OCTaHanuTe eneKkTPOMHCTPYMEHTU B o6LoTO MpouM3BOACTBO Ha
OpyxecTBOTO.

Pasxogute ot genHoctTa Ha CIMAPKU EJNITOC ALl morat ga ce kateropmampart no CregHUsS HauumH:

2015 2016

XUn. nB. M3MeHeHue XUn. ne.
Pa3xoau 3a maTepuany 15 100 (16%) 12 624
Pa3sxoaun 3a BbHLUHM yCnyrn 2 301 (23%) 1771
Pasxogu 3a amopTtusauuu 4792 9% 5227
Pa3xoau 3a Bb3HarpaxaeHus 6 243 (3%) 6 051
Pa3xoau 3a oCUrypoBKu 1193 (3%) 1163
Pasxoau 3a obesueHka Ha MaTepuanHu 3anacu - 100% 4619
BbanaHcoBa CTOMHOCT Ha NpogageHn CTOKN U
mMaTtepuanu (6e3 npoaykums) 22 917 (87%) 3054
O6wo 52 546 (34%) 34 509
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IV. PMHAHCOBU NMOKASATENA

3a 2016 r. [IpyXecTBOTO OT4YMTa HETHa 3aryba 3a nepvoga cnef AaHbuy B pa3mep Ha 20 055 xun. nB. u
oTpuuaTeneH napMyeH NOTok OT onepaTuBHa AEMHOCT B pa3mep Ha 8 288 xun. nB.

Pvkosogcteoto Ha CIAPKU EJTTOC Al cuuta, 4ye [pyxecTBOTO e NpoAbIkM Aa CbLuecTBYBa KaTo
AencTeallo npegnpusitue.

1. IMKBUOHOCT

KoedmumeHT Ha o6La NMKBUAHOCT

To3u nokasaten e eguH OT Hal-paHo POpMynupaHMTE U Ce CMsATa 3a yHMBepcaneH. Town npeacrass
OTHOLLEHMETO Ha KpaTKOTpaMHWUTE aKTMBM KbM KpPaTKOCPOYHUTE nacumeu (3agbivkeHuns). Moxe ga ce
OYyakBa, Ye KpaTKOoTpavHUTE akTMBM e ObhaT MoHe paBHM Ha KPaATKOCPOYHUTE MNacuBW, Kato B
OENCTBUTENHOCT € HopMarnHo ga Obpar gopu Marnko no-ronemu ot Tax. ETo 3awo ontumanHute

CTOMHOCTM Ha TO3M koedmumeHT ca Hag 1-1,5. Hakou TunoBe komnaHum obaye ca B CbCTOsIHME Aa
paboTAT Npu KoeULNEHT NO-HUCHK OT 1.

2015 2016
KoedmumeHT Ha o6La NMKBUAHOCT 1.91 1.26

KoedwmuumeHT Ha 6bp3a nUKBMAHOCT

KOG(bI/ILI,VIeHT'bT npencraBngdaBa CbOTHOLWIEHNWE Ha KpaTKOTpaVIHMTe akTneu, 6e3 mMmaTtepunanHuTe 3anacu
KbM KpaTKOCPO4YHUTE NacuBu (3aﬂ,'b.l'l)K6HI/I9|).

2015 2016
KoedurumeHT Ha 6bp3a NMMKBUAHOCT 0.26 0.14

KoechmumneHT Ha HezabaBHa NMUKBUMAHOCT

rlpe,lJ,CTaBJ'IFlBa CbOTHOLWLEeHUETO Ha NapnyHnTe cpenctBa KbM KpaTKOCPO4YHUTE NacuBu.

2015 2016

KoedmumeHT Ha He3abaBHa NMMKBUAHOCT 0.01 0.01
2. Kanutanosu pecypcu

2015 2016

XUn. NB. M3MeHeHue XWn. nB.

CobcTtBeH kanuTan 42 125 (48%) 22072

HeTekyLin nacusu 46 218 6% 49 142

Tekywu nacmem 23 402 38% 32 360

(0]111(0) 111 745 (7)% 103 574

Upes nokasatenute 3a @uHaHCOBA aBTOHOMHOCT W (MHAHCOBA 3a4JTbXHSAMOCT Ce OoT4uTa
CbOTHOLUEHNETO Mexay CoOCTBEHM UM MpUBMEYEHM CPeAcTBa B KanuTanoBaTa CTPyKTypa Ha
OpyxecTBoTO. BcokoTO paBHULLE Ha koeduLmeHTa 3a pMHAHCOBaA aBTOHOMHOCT, PECNEKTMBHO HUCKOTO

Vi



SPARKY

paBHULLE Ha KoedUUMEHTa 3a (MHaAHCOBa 3afMbXHANOCT, ca eauWH BWA rapaHuus Kakto 3a
WHBECTUTOPUTE /KpeamTopuTe/, Taka U 3a camuTe COOCTBEHULUM, 38 Bb3MOXHOCTTa Ha [lpyKecTBoTo Aa
nrawa perynsipHo CBOMUTE ObIITOCPOYHUN 3a4bIHKEHUS.

EcekTbT OT M3non3saHeTo Ha NpMBeYeHn CPeAcTBa (AbAr) OT NpeanpuaTueTo C ornes yBenuyasaHe
Ha KpanHua HeTeH Aoxod OT obwo BbBNeYeHUTe B AeriHocTTa cpefctBa (cobcTBeH kanuTtan u
npuBneYeHn CpeacTea) ce Hapuda dunHaHCOB nNuBBLPMAXK. [on3ata OT m3non3saHeTo Ha huHaHcoBUS
NMBBLPUAX Ce siBABa Toraea, korato [pyKecTBOTO neyenu OT BnaraHeTo Ha NpuBrevYeHnTe cpeacTsa
noseye, OTKONKOTO Ca pas3xogute (NUxXBWUTE) MO TAXHOTO npuenudaHe. Korato gageHa dpmpma noctura
NMo—BMCOKa [OXOOHOCT OT M3MOM3BaHETO Ha MpuUBMEYEeHW CpPeAcTBa B KanuTanoBaTa CU CTPYKTYpa,
OTKOMKOTO Cca pasxoaute Mo TAX, NMUBBLPUAXBLT € onpasgaH M 6y crnegBano ga ce pasrmexga B
NONOXMUTENEH acnekT (C yroBopkaTa HUBOTO Ha NUBBbPUOXK A He AaBa ApacTUYHO HEraTUBHO OTpaXeHue
Ha Apyrn oMHaHCOBKM NokasaTenn Ha KoMMnaHusTa).

KOEdJVILIVIeHT 3a cbvu-lchoaa ABTOHOMHOCT NOKa3Ba KakbB MpoOUEeHT OT obuwaTa CymMma Ha nacusute e
COOCTBEHMAT KanuTan Ha ,D,DY)KGCTBOTO. CTtonHocTTa My Ce Hamarnsdsa npes3 nocriegHata roamHa B
pe3ynrtaTt Ha yBeJIM4eHNEeTO Ha npuenevYeHnTe cpencrtea B nacmea.

2015 2016
KoedwmuneHT Ha hmHaHCOBa aBTOHOMHOCT 0.61 0.27

KoedmuMeHTa Ha 3aaNbXHANOCT MNOoKa3Ba yBeJinyeHue 3a nocriegHarta rogmHa, Koeto e pe3yntaTt oT
yBeINnn4eHne B pasMepa TeKywuTe N HeTekylumTe nacmem npn napaneriHo HamansaBaHe Ha cobcTBeHMS
Kanutan B cneacrtBMe Ha peanumsmnpaHa 3ary63 3a OTYEeTHUA nepuoa. MokazaTtenute 3a gena Ha
Kanutana, nony4vyeH 4pe3 3aeMu nokasBaT KakBa 4acT OT obuwma kanutan cbcTaBnsBat npuerie4eHnTe
cpencrtea. KonkoTo no-ronsim e genbT Ha OBbIrocpoYHMNA OAbIr B CpaBHEHNE CbC cobcTBEHUNA KanuTarn,
TONKoBa Mo-ronsma e 6bae BEPOATHOCTTA OT 3aTpyaAHEHME Npu nannawaHeTo Ha 3aabliKeHuATa.

2015 2016
KoedmumeHT Ha 3agbXHSANOCT 1.65 3.69

CbOTHOLWEHUE ABLIT KbM 06LLa cyMa Ha aKTUBUTE — OTFOBOPBLT NOKa3Ba ANPEKTHO KaKbB MPOLIEHT OT
aKTUBWTE ce (hrHaHCUpa Ypes AbIr.

2015 2016
Owbnr / Aktneu 0.43 0.48

Vi
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3. KnroyoBu koecpuumeHT!

O606weHa nHdbopMaums 3a duHaHcoBuTe nokasaTtenu Ha CIMAPKU ENNTOC A 3a 2016 r. moxe Aa
6bae npeacrtaBeHa B TabnuuaTa no-gony.

2015 2016
XUn. nBe. XWn. ne.

Mpoaax6bu 45171 18 383
3aryba npeav gaHbum, nuxen n amoptuaauns (EBITDA) (2 559) (11 643)
3aryba npeav ganbum n nuxeun (EBIT) (7 351) (16 870)
CobcTBeH kanuTan 42 125 22072
[bnrocpoyHn 3agbimKkeHns 46 218 49 142
KpaTkoCcpo4yHu 3aabimKeHus 23 402 32 360
ObnroTpariHu (HETEKYLLM) aKTUBK 67 142 62 882
KpaTtkoTpanHu (TekyLum) akT1em 44 603 40 692
O6opoTeH kanuTan 21 201 8 332
O6Lwo abnr 69 620 81 502
O0Lo akTUBKU 111 745 103 574
Pasxogu 3a nnxeun (HETHO) 2454 3185
MaTepuanHu 3anacu 38 593 36 051
KpaTkocpo4yHu B3eMaHns 5671 4 367

Ot Tabnuuara no-rope moraT Aa 6baarT HanpaBeHW CNeaHNTE U3BOAM:
o [Ipy>xecTBOTO OTYMTa HamaneHue Ha npuxogute ¢ 59% cnpsamo muHanata 2015 r;
e [lpe3 TekyLliaTa rogMHa e peanusnpaH HeraTMBeH HeTeH (hMHaAHCOB pe3ynTaTt

PeHTabunHocT Ha co6¢cTBeHus kanuTtan (ROE)

M3umncnsBsa ce kaTo uncnoTo 3a nevanbara cnepg obnaraHeTo € AaHbK OT OTYETa 3a NpuxoauTe 1
pasxoguTe ce wu3passBa KaTO MNPOLEHT OT cobCcTBeHMs KanuTan B cuyeTtoBogHus 6GanaHc. ToBa
CbOTHOLUEHNEe mM3MepBa abcomnoTHaTa Bb3BPALLAEMOCT 3a aKUMOHEepuUTe NO OTHOLUEHWE Ha TexHuTe
abcontoTHM uHBeCcTMUMWU. EQHO BUCOKO Yncno o3Havasa ycnex 3a busHeca — TO BoAM A0 BMCOKA LieHa Ha
akuumMTe 1 Nnpasu Bb3MOXHO NPUBIMYAHETO Ha HOB KanuTarn.

2015 2016
PeHTabuNHOCT Ha cOGCTBEHMA KanuTan -23% -91%

PeHTabunHocT Ha aktuBuTte (ROA)

Tosun nokasarten nokassa e(beKTVIBHOCTTa Ha n3nonssaHe Ha obwwmTe akTuBn. CbOTHOLLEHMETO Nnevanba
KbM 00LLM aKTUBM, NOKa3Ba KakBa onepaTtnBHa nevyanoba ce reHepupa oT €auH JieB akTuBW.

2015 2016
PeHTaOUNHOCT Ha aKTMBUTE -8.8% -19.4%

V. UHO®OPMALIMA NO BLNPOCU, CBbP3AHU C EKOJIOTNATA U CIYXXUTENUTE

EKONnoruma

MpounseoacteeHusT npouec Ha CMAPKU EJTTOC e o6eKkT Ha CTpor KOHTPOI 3a Ka4yeCTBO, CbOTBETCTBME
C HOPMATMBHWUTE M3UCKBAHWUS M MPEBEHUMS OTHOCHO E€BEHTYyarHO 3aMbpCsiBaHE Ha OKOrHaTa cpeja.
lMpon3BoaCTBEHUAT NpOLIEC BKMOYBA MexaHudyHa obpaboTka, neeHe Ha nnacTmacu 1 MeTasnHu Chrasu,
NMpOM3BOACTBO Ha ENeKTpoABMrateny M MOHTaX, kato BCska ()asa € CBbp3aHa C MpoM3BOACTBO U
oToensHe Ha onacHM 3a OKonHata cpeda oTnagbun. 3a ga  KOMMEeHCMpa BIUAHMETO Ha
Npon3BOACTBEHATA CU OEeNHOCT BbpXy okonHaTta cpega CIMNAPKN EJTTOC ALl e HanpaBunio NOCTHLIKK U €
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6uno ycnewHo ceptudmumpaHo ¢ ABa OT cepTudmkatute B cdepaTa Ha OnasBaHeTO Ha OKonHaTa
cpefa, KouTo ca C Han-ronsaMo MexayHapoaHo npusHaHue OHSAS 18001 n ISO 14001.

[pyXecTBOTO, Kato NPOWM3BOAWUTENT U BHOCUTEN Ha ENeKTPUYECKO U enekTpoHHO obopyaBaHe
(EEO) wusnbnHsBa 3agbiikeHusaTa cu 3a cbbupaHe, NOBTOPHO W3MON3BaHe, OMNON30TBOpPSBaHe U
peuuknupaHe Ha ua3nasno ot ynotpeba EEO (MWYEEQ) upes ckntodeHus Ha 01.09.2006 r. gorosop c
.Ekobyntex" AL - opraHmsauumsi no ononsoteBopsiBaHe Ha WYEEO, npuTexaBalla paspelueHue,
n3gageHo no peda Ha 3akoHa 3a ynpasreHvne Ha oTnagbumTe.

[pyXecTBOTO MMa CKMOYEeHN OOroBopw 3a npodaxba Ha oTnagbuy OT YEPHU U LBETHU MeTanw,
BTOPWYHWN CYPOBUHK, OTpaboTeHO mMacno ¢ uen npepaboTtka 1 Onons3oTBOPSABAHETO UM KaTo oTnagbLMy,
KakToO M CKNIOYEH JOroBOp 3a NMoemMaHe Ha 3agbibkeHue No ynpasBrneHue Ha oTnagbuuTe OT ONakoBKM C
,=Exonak bvnrapua" A, rp. Codums, KONTO e CKMoYeH BbB BPb3Ka C U3MbIIHEHWE Ha 3a4blKeHUsTa Ha
OpyxecTBOoTO Kato npousBoauTern W/unuv BHOCUTEN, KOWTO MyCcka Ha nasapa B CTpaHaTa OnakoBaHu
CTOKM.

CNYXUTENU
Kbm 31.12.2016 r. CTTAPKW EJTTOC ALl pasnonara ¢ 562 gywwu nepcoHan. OT Tax B AeNWHOCTTa no

NPON3BOACTBO ca aHraxupanu 413 gywm nnn 73.5 %. O6LL0 B aAMMHUCTPATMBHOTO ObCnyXBaHe Ha
OPYXeCTBOTO ca aHraxupanu 149 agywmn nnm 26.5 %.

B/ NEPCOHANN 2016 r. 2015r.
[pon3BoaCcTBOACTBEH NepcoHan 413 575
AOMUHUCTpaTUBEH NepcoHarn 149 188
ObLO 562 763

CTtpykTypata Ha 3aeTocTTa MO BWA MepcoHan CbOTBETCTBA Ha AeWHOCTTa U Ha noTtpebHocTuTe Ha
CMNAPKW EJTTOC ALl oT BUCOKOEEKTUBHO OCbLLECTBABaHE Ha AEVHOCTTa Ha OPY>KECTBOTO.

VI. OCHOBHUTE PUCKOBE U HECUI'YPHOCTW, NMPEN KOUTO E U3MPABEHO OPYXXECTBOTO

CUCTEMATUYHN PUCKOBE

OO0l MaKPOUKOHOMUYECKU PUCK

Ha cBoeTo 3acefaHune No napuyHaTta nonutuka, nposeaeHo Ha 8 aekemspu 2016 r., Bb3 OCHOBaA
Ha pedoBHUS MKOHOMUYECKM W NapuyeH aHanua3 YnpaButenHuat coeeT Ha ELIB m3BbpLlumn 3agbnbodeHa
OLUEeHKa Ha MepcrnekTUBUTE 3a MKOHOMMKAaTa U MHnauusaTa M Ha nosvumaTa Mo napuyHata nonuTuka.
OueHkaTa NOTBBbPAM HeobxoaMMocTTa Aa Obae yObMKeH CPOKbT Ha nporpamMaTta 3a 3akynyBaHe Ha
aktuBu 1 cneg mapt 2017 r., 3a Aa ce 3anasu 3HaYNTENHMAT pa3Mep Ha napuyHaTta noakpena, HyXkHa 3a
OCUrypsiBaHETO Ha YCTOMYMBO AobnwxkaBaHe Ha Temna Ha MHdnaums Ao paBHuWa nog, Ho 6nunso go 2%
B CPEQHOCPOYEH MIiaH.

OueHKa 3a CbCTOSHMETO Ha WKOHOMMKaTa M UMHaAHCUTE KbM JataTa Ha 3acefaHneTo Ha
YnpasutenHua cbeeT oT 8 gekemepu 2016 r.:

[Mpes BTOpaTa NoNoBuHa Ha rognHaTa MKOHOMMUYECKaTa akTMBHOCT B CBETOBEH mallab otbenssa
nogobpeHve 1 ce ovakBa Aa Mpoabikv Aa Ce 3acurBa, Makap M Aa ocTaHe nog npeakpusvcHUTE Cu
HuBa. [NpoBexagaHaTa HEPECTPUKTMBHA NOMWTUKa M NogobpsiBaHeToO Ha nasapa Ha Tpyda nogrnomaraxa
aktneHocTtTa B CALL, HO HecurypHocTTa OTHOCHO NMEpPCneKkTUBUTE 3a CTpaHaTa M 3a CBeTa KaTo udAno ce
3acunu cneg msdopute B CALL. B AnoHua TemnoBeTe Ha pacTex ce o4vakBa [a OCTaHaT yMepeHwu,
AoKaTO CpefHOCPOYHUTE nepcrnekTuBn 3a pactexa B O6eaMHEHOTO KpancTBO BeposTHO we 6baat
OrpaHMyeHn OT 3acurneHaTa HeCUIypHOCT, CBbp3aHa ¢ 6baelumTe oTHoweHus Ha ctpaHaTta ¢ EC. OceeH
TOBa, Makap Ye HabniogaBaHOTO NOHACTOsLLEM NOCTENeHHO 3abaBsHe Ha pacTexa B Kutan moxe 6u ce
OTpassBa BbpXy APYrYM HOBOBB3HMKBALLM Ma3apHW MKOHOMMKWU, MOCTENEHHOTO OTcnabBaHe Ha TexkaTa
peLecnst B HSKOM OT rONiEMUTE CTPaHU — U3HOCUTENKM Ha OCHOBHWM CYpOBWHMW, OKa3Ba BCE MO-ronsiMa
noakpena Ha CBETOBHUA pacTex. LleHata Ha neTpona ce noBuwKM BCEACTBUE Ha CMOPasyMEHMETO Ha
OMNEK ot 30 HoemBpu, a ehekTuTe OT NPEeaxXOAHUTE 1 MOHMKEHUS BbpXy obwaTta MHdnauusa B ceeta
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6aBHO HamansiBaT. Bce oule ronemuat obem cBob6oOHM NPOU3BOACTBEHM MOLLHOCTM B cBeTa obade
cabpxa 6asucHaTta uHdnauyus.

MIKOHOMMYECKOTO Bb3CTaHOBSABAHE B €BpO30HaTa npogbihkasa. [1pe3 TpeToTo Tpumeceune Ha
2016 r. BBIT B peanHo mnspaxeHne Ha eBpO30OHaTa HapacTBaa Ha TpuMecedHa 6a3a ¢ 0,3 %, KakTo n
npe3 BTOPOTO Tpumeceume. MNocTbnBalimMTe OaHHW, U HaW-BeYye pesyntaTute OT NMpoyyBaHuATa, couar,
Ye pacTexbT e NPOoObIPKM U Npe3 4eTBbPTOTO Tpumeceume Ha 2016 r. B O6baelwle YnpaButenHuaT
CbBET O4aKkBa MKOHOMMWYECKOTO Bb3CTAHOBSIBaHe Oa NMPOABLIPKM A Ce OCbLUEeCTBSIBA C YMEPEH, HO Mo-
ctabuneH Temn. NpexBbpnsHeTO Ha MepknTe Ha ELIB no napuyHaTa nonuTtuka B peanHaTa MKOHOMMKA
CTMMynuMpa BbTPELUHOTO TbPCEHE M MOAMoOMara HamansiBaHeTO Ha 3aanbXkHsnoctra. [lo-gobpata
PEHTAaOWNHOCT Ha NpPeanpuUATUSTa U MHOro GraronpusTHUTE YCroBus Ha (OMHAHCMpaHe npogbikaBat
Ja HacbpyaBaT Bb3CTAHOBABAHETO Ha uWHBecTuuumute. OCBEH TOBa YCTOMYMBOTO HapacTBaHe Ha
3a€eTOCTTa, 3a KOETO JOMNPUHACAT 1 NPeaxoaHu CTPYKTYpPHU pedopMu, MOAKPEeNnsa peanHus pasnonaraem
00X04 Ha JOMaKMHCTBaTa M YacTHOTO NoTpebneHue.

Cnope, MakpoOMKOHOMUYECKUTE MPOrHO3M 3a eBpo3oHaTa Ha ekcneptu Ha EBpocuctemaTa oT
aekemspu 2016 r. ce npegswxaa BBl B peanHo uapaxeHune aa HapacHe roguwHo ¢ 1,7% npe3 2016 1. un
2017 r.n ¢ 1,6% npe3 2018 r. 1 2019 r. B cpaBHEHME C MaKpOMKOHOMMUYECKUTE MPOrHO3N Ha ekcnepTuTe
Ha ELIb ot centemBpu 2016 r. nporHo3aTa 3a pacTexa Ha peanHus BBI1 octaea B obwwim nuHumn 6e3
npoMsiHa. PuckoBeTe OTHOCHO pacTexa B eBpo30OHaTa ocTaBaT CBbp3aHW C HajueHsBaHe Ha
nporHosaTa.

Cnopeg wectmeceyvHus goknag Ha dpoHaa World Economic Outlook, nybnukyeaH Ha 04.10.2016
r., 6pyTHMAT BbTpeLweH npoaykt (BBI1) Ha cTpaHaTa we HapacHe ¢ ao 3,0 % npe3 2016 r. n 2,8 % npes
2017 r. MNMpeanwHute nporHo3n Ha MB® ot anpun 6gaxa 3a pactex ot 2,3 % 1 npe3 ABeTe roguHu.
OcHoBHMTE puCkOBe Mpes pa3BUTMETO Ha Obnrapckata MKOHOMMKA, crnopen ekcrneptute Ha MB® ca
BrowaeallaTta ce gemorpadcka kapTuHa, KakTo M roflieMmte MKOHOMMYECKM U coumanHu amcbanaHcu
MeXay OTAEeNHUTE perMoHn B cTpaHaTa.

Ha 06.12.2016 r. MwHMCTepCTBOTO Ha duHaHcuTe nybnuKyBa akTyanuaupaHa EceHHaTa
MaKpOUKOHOMMYEecKa nporHosa*. (*Ilpy u3roTBAHETO Ha MporHo3aTa ca W3NON3BaHW CTaTUCTUYECKM
OaHHn nybnukyBaHn pgo 28 oktomBpu 2016 ., C M3KIOYEHWE HA W3PUYHO YMOMeEHaTuTe.)
AKTyanusaumsita Ha eceHHaTa nporHo3a Ha MwuHucTepcTBo Ha uHaHcuTe ©6e HanoxeHa oOT
nybnnkyBaHeTo Ha peBM3UpaHU cepum OT JaHHuM 3a [lnaTexeH GanmaHc M HaumoHamHm CMeTKw,
CbOTBETHO Ha 17centemBpu 1 11 okTtomBpmn 2016 T.

CobrnacHo akTyanusupaHaTa eceHHa nporHo3a Ha M®, oyakBaHMATa Ca KakKTo eBponenckara,
Taka W amepuKaHckata MKOHOMMKa fa 3abaBAT TemrnoBeTe CUM Ha pacTex npes3 TekywaTta roguHa.
BnaronpnsaTHOTO pa3BuTUE NpW pasBMBaLLMTE Ce Mnasapw, KakTo M YCKOpeHMeTo Ha pbcta Ha BBl Ha
CALl we mumat Bofela pons 3a AMHaMukaTa Ha CBeToBHaTa MkoHomuka npes3 2017 r. B cbLwoTo Bpeme,
pasBMTMETO Ha eBponenckaTa MKOHOMKKA Ce O4YakBa [a OCTaHe NoTUCHATO, B pe3ynTaT Ha nosulleHaTa
HECUTYpHOCT B pPErnoHa, CBbp3aHa C reonoNUTUYECKOTO HanpexeHwe, MUrpauuoHHUS MNOTOK KbM
ctpaHuTe oT EC, edekta OoT nNpeacTtoswoTo usnmsaHe Ha Benukobputanms oT Cblo3a u BroweHaTa
MKOHOMMYECKa M NonuMTudecka cpega B Typuus.

PeBunanpaHute gaHHM 3a MHBECTULMWTE NMOKa3axa Mo-ronsMo yBenuyeHvne Ha 3anacute, JOKaTo
WHBECTULMMTE B OCHOBEH KanuTan ca MoYTU Ha CbLLOTO paBHMLLE, KaTO CTOMHOCT U peaneH pacTtex. 3a
MbPBOTO Monyroave oblwmMTe MHBECTMUMU HapacHaxa cbC 7.7 %, HO 3a uganaTta roguHa ce o4aksa
3abaBsaHe Ha pactexa o 4.1 %. ToBa we 6bae CBbP3aHO C OYaAKBaHOTO Mo-cnabo HapacTBaHe Ha
3anacute M 4YacTHUTE WHBECTMUMM MNpe3 BTOpaTa MOMOBMHA Ha roguMHaTta, KakTto M CbC cnaja Ha
KanuTanoBuTe pasxou Ha npaBUTENCTBOTO, KOWTO Ce Ab/DKM Ha MpeMuMHaBaHeTO KbM HoBaTta
dumHaHcoBa pamka 2014 r. - 2020 r. 3a cumHaHcupaHe Ha nporpammute OT doHgoBeTte Ha EC.
MHBecTMLMMTE B OCHOBEH KanuTan ce ovaksa fa HapacHaT ¢ 0.1 %, KoeTo We ce ObMKN Ha YacTHUS
CeKTop.

PeanHuaTt pactex Ha 6bnrapckata nkoHommka 3a 2016 r. ce oyakBa ga gocturHe 3.2 %, npu 2.6
% B eceHHaTa nporHo3a. OTHOBO Ce O4YakBa BbTPELLUHOTO TbpCeHe (NoTpebrieHne n uHBecTULMM) aa nva
OCHOBEH MPVHOC 3a pacTexa, HO € MOBULLEH M MPUHOCHT Ha HETHWS usHoc, oT 0.6 Ha 1 np.n., nopaan
peBU3MpaHNTe JaHHM 3a BHOCA.

Mpe3 2017 r. pactexwbT Ha BBl cnabo we ce 3abasu go 2.9 %, npu ovyakeBaHe 3a 2.5 % B
eceHHaTa nporHo3a. [lpMHOC 3a MO-HUCKWS pacTex LWe uMa Mo-cnaboTo BBHLWHO TbpPCEHE OT
eBporenckaTta MKOHOMKKA, KOeTO Le ce oTpasn B 3abaBsHe Ha pacTtexa Ha msHoca o 3.2 %. lMNpwu
3acunBaHe Ha NoTpebneHneTo u Ha UHBECTULIMUTE B OCHOBEH KanuTar, pacTeXbT Ha BHOCA Ha CTOKU U
ycnyru ce ovaksa ga 6bae manko no-sucok ot 2016 r. u ga gocturHe 2.7 %. B pesyntart, npuHOCHT Ha
HeTHUS n3Hoc 3a pactexa Ha BBI1 we 6bae 0.4 np.n., koeto e no-Hucko ¢ 0.6 np.n. B cpaBHeHne ¢ 2016
r.
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3a nepuoga 2018 r. - 2019 r. ce o4akBa fneko yckopsiBaHe Ha pactexa Ha BBIT go 3 %.
BbTpelHOTO ThpceHe LWwe O0bae BoAeLo, KakTo Mo NMHMSA Ha NoTpebneHneTo, Taka U Ha MHBECTULMUTE.
Mo-BUCOKMAT PBCT Ha BBLTPELIHOTO TbPCEHE Le Ce OTpasuM B YCKOPEHO HapacTBaHe Ha BHoca, B
pe3ynTaT Ha KOETO MPUHOCHT HA HETHWUSI M3HOC LLEe NPOObIKM [a HamansBa, a B Kpasi Ha MPOrHO3HUS
nepuoa ce o4akBa NoYTU HyNeB NPUHOC KbM pacTexa Ha BBI.

Mo paHHM Ha HCW npe3 gekemBpu 2016 r. obWmnAT nokasaTen Ha GM3HEC knMMaTta OocTaBa Ha
HMBOTO CW OT npeaxodHusi mecel. [MogobpeHrMe Ha cTonmaHckata KOHIOHKTypa ce peructpupa B
NMPOMMULLIIEHOCTTA U CTPOUTENCTBOTO, 0KATO B TbProBusiTa Ha ApebHO M cekTopa Ha ycryrute ce otuuTa
NMOHWXeHWne.
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CbcTaBHMAT nokasarten ,0M3HeC knumaT B MpoOMULLNIEHOCTTA” HapacTtBa C 2.3 MyHKTa B
CpaBHEHNe C HOEeMBPW, KOETO Ce AbIHKM Ha MOAOOPEHUTE OLIEHKM M OYaKBaAHWS Ha MPOMULLIIEHUTE
npegnpuemadn 3a GM3HeC CbCTOAHMETO Ha npeanpusaTuaTa. CblueBpemeHHO obaye ocurypeHocTTa Ha
NPOM3BOACTBOTO C MOPBYKM CE OLIEHsIBA KAaTO JIEKO HamarneHa, KoeTo € CbMPOBOOEHO U C MOHWMXKEHU
OYaKBaHUS 3a NPOU3BOACTBEHATA aKTMBHOCT Npe3 crnedpalwmTe Tpyu MeceLla.

HecwurypHata nkoHoMmn4yecka cpefa npogbihkaBa ga € Han-cepuosHuaT npobrnem, 3aTpyaHsaBaLy
AenHocTTa Ha 46.4 % oT npegnpustTuaTa.

Mo OTHOLWEHWE Ha NPOAAXHUTE LEHW B MPOMMULLIIEHOCTTA MO-TofidMa 4acT OT MEHUAXbpuTe
npeaswxaaTt 3anasBaHe Ha TAXHOTO paBHULLE Npe3 criedBalunTe Tpu Mecela.

lMpes goekeMBpu CbCTaBHUAT Nokasarten ,6usHec knumaTt B CTPOUTENCTBOTO” ce yBenuyaea ¢ 1.2
MyHKTa B pes3yntart Ha 6GnaronpuaTHUTE OUEHKM M O4YakBaHMS Ha CTPOUTENHUTE npegnpuemayvn 3a
OM3HeC CbCTOSHMETO Ha npeanpuaTuata. MHeHusiTa UM OTHOCHO HacToslaTa CTpOoUTenHa akTUBHOCT,
KaKkTo M NpOorHo3uTe MM 3a criefBalluTe Tpu Mecela ca CbLLO No-yMepeHU.

OCHOBHMTE NpeYkn 3a pa3BUTUETO Ha BU3Heca OcTaBaT CBbp3aHu C HECUIypHaTa MKOHOMMUYeCKa
cpefa v KOHKypeHuuaTa B bpaHLa.

OTHOCHO nMpogaxHUTe LeHn B CTPOUTENCTBOTO OYaKBaHUATA HAa MEHUIXXbPUTE ca Te Aa ocTaHat
0e3 npomsiHa npea crneaBallnTe TpyM Mecela.

CobcTaBHUAT nokasarten ,6M3HeC KnumaT B TbproBusta Ha apebHo” cnaga ¢ 5.2 nyHKTa crnpsmMo
npeaxogHUs Mecel, KOeTo Ce Ob/MKN Ha BITOLIEHNTE OLIEHKM N OYaKBaHWS Ha TbProBumMTe Ha ApebHo 3a
OM3HEeC CbCTOsIHMETO Ha npeanpusTuaTa. MNporHosnte nm 3a obema Ha NpogaxouTe N NOPBbUKUTE KbM
JOoCTaBuMLMTE Npes cnefpallmre Tpy MeceLa CbLO ca No-pe3epBrpaHu.

KoHkypeHumnsaTa B OpaHlla, HecurypHaTa MKOHOMUYECKa cpefa M HeAoCTaTbYHOTO ThbpCeEHe
npoabrkasaT fa ca Han-cepmosHuTe hakTopu, 3aTpyaHaBaLLM JeNHOCTTa Ha npeanpuaTmsTa.

Mo oTHOWeEHMe Ha NpoAdaXxHWTe LeHM npeobrnagaBalliMTe OYakBaHUS Ha TbproBUMTE ca 3a
3ana3BaHe Ha TSAXHOTO paBHWLLE Npe3 crnedBalunTe Tpu meceua.
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Mpes nekeMBpU CbCTaBHUAT NokasaTten ,6M3HeC KnMmaT B CeKTopa Ha ycnyrute” ce MNoHmkaea ¢
1.3 NyHKTa rmaBHO Nnopaaun no-He6naronpUATHUTE OYaKBaHUSI HA MEHUIKbPUTE 3a GU3HEC CbCTOSHNETO
Ha NpeanpusaTUATa Npes criesaluuTe WecT Mecela. MNo-pe3epBUpaHn ca U MHEHUSITA UM MO OTHOLLEHWe
Ha HaCTOSILLOTO U 04YaKBaHOTO TbPCEHE Ha YCIyru.

OCHOBHWTE MpeYkn 3a pasBUTMETO Ha OM3Heca ocTaBaT CBbpP3aHW C HeCUrypHaTa MKOHOMUYEcKa
cpefda v KOHKypeHuusiTa B GpaHLla, makap Ye npes nocregHus Mecel aHkeTaTa peructpypa HamareHue
Ha OTPMUATENHOTO UM Bb3deNCcTBuE.

OTHOCHO npoAaKHWTE LEHW B CEKTopa Ha YCnyrMTe Mo-rofiiMa 4act OT MEHUIXKbpuUTte
npeaBwxaat Te Aa ocTaHaTt 6e3 npomsiHa Npes crieasalumTe Tpu Mecela.

NUXBEH PUCK

NuxBeHWAT pUCK € CBBbP3aH C Bb3MOXHWN, €BEHTYarnHW, HeraTMBHU MPOMEHN B NIMXBEHWUTE HUBA,
YCTaHOBEHU OT (PMHAHCOBUTE MHCTUTYLUKN Ha Penybnuka bbnrapus.

Ha 08.10.2016 r. YnpasutenHuaT cbBeT Ha ELIB pewu, nNnXBeHWSAT NpoueHT Mo OCHOBHUTE
onepauuMn no pedUHaHCMpaHe W NUXBEHUTE MNPOLEHTU NO NPedenHOTO KPeaWTHO YrecHeHue wu
OEeno3nTHOTO yrecHeHne aa octaHat HenpomeHeHn Ha Huea oT 0.00 %, 0.25% u -0.40 % cbOTBETHO U
npoab/hkaBa [fJa OvakBa, Ye Te Le OcCTaHaT Ha CerawHuTe WM Ha MO-HUCKM paBHuLWA 3a
NPOABLIKUTENEH Nepuoa OT BPEME M AOCTa cnef NPUKITIOYBAHETO Ha HETHWUTE MOKYMKW Ha akTUBW OT
cTpaHa Ha EBpocuctemara. YnpaBuTenHuaT CbBET NOTBbPAM, Y€ MEeCceYHUTE MOKYMK1 Ha aktueu 3a 80
MNpA. eBpO ca NpeABuAeHV Aa ce nposexaaTt Ao kpas Ha mapt 2017 r., a npn HeobxoauMOoCT u cnej
TOBA, HO NPV BCMYKM CRyvan A0 yCTaHOBSABAHETO Ha TpanHa KopeKuus B TpeHaa Ha MHdnaumsTa, KOWTo
Aa cboTBeTCTBa Ha uenta Ha YC Ha ELLb 3a uHdpnauuara.

Ha cBoeTo 3acegaHue No napuyHaTa nonuTuka, NnpoBegeHo Ha 8 gekemspu 2016 r., ¢ ornea Ha
OCbLLECTBSABAHETO Ha CBOSATA LieN 3a LeHoBa CTabuHocT YnpasutenHusT cbeeT Ha ELLB B3e cnegHuTe
peLleHns:

* lllo ce oTHaca 0o HecTaHgapTHMTE MeEpKM MO napwuyHata nonutuka, EBpocuctemara e
npoab/kaBa Aa U3BbPLLBA MOKYMKKX MO Nporpamara 3a 3akynysaHe Ha aktueu (APP) cbe cerawHmsa Temn
ot 80 mnpAa. eBpo MecevHo Ao kpad Ha mapT 2017 r. Ot anpun 2017 r. e NpeaBUAEHO HETHUTE NOKYMKK
Ha aKTvBW da NpoabiKaT Aa ce npoBexaaTr ¢ MeceveH o6em oT 60 Mnpa. eBpo 40 kpas Ha AeKkeMBpu
2017 r., a mpn HeobxoOMMOCT W cref TOBa, HO NpPM BCUYKM Cryyau OO YCTaHOBSABAHETO OT
YnpaBuTernHusa CbBeT Ha TpawHa Kopekuus B TpeHda Ha wuHdnauusita, KOWTO Aa CbOTBETCTBa Ha
HeroBaTta Uen 3a uHdnaumaTa. AKO MeXayBpeMeHHO NepcnekTuBUTe CTaHaT No-HeGnaronpuaTHU unu
dvHaHCOBWTE YCMOBMA HEe CbOTBETCTBAT Ha MO-HATaTbLUHWMA HampedbK KbM YCTOMYMBA KOpPEKUUS B
TpeHga Ha wuHnauuata, YnpasuMTENHUAT CbBET Bb3HamepsBa fAa yBenuyun pasmepa  wu/unm
NPOABIMKUTENHOCTTa Ha NnporpamMarTa.

+ 3a ga ce ocurypu Bce Taka rnagkoToO OCbLUECTBABAHE Ha MOKYMKUTE Ha akTMBW OT CTpaHa Ha
EBpocuctemarta, YnpaBuTenHuaT CbBeT B3e pelleHve Aa kopurupa napametpute Ha APP oT dHyapu
2017 r., kakto cnegga: [MbpBO, MaTypuUTETHUAT AManasoH Ha nporpaMaTa 3a MOKYMKW OT NyGnuvHus
cekTop Wwe 6bae paswuvpeH, KaTo MUHUMAarHUAT OCTaTbyeH CPOK A0 Majexa Ha JOonyCcTUMUTE LeHHU
KHMXa ce Hamanu OT ABe roguHW Ha efHa roguHa. BTtopo, nokynkute Ha LeHHU kHvxa no APP, yngarto
[OXOOHOCT [0 Najiex e no-HUCKa OT NnxBeHus npoueHT Ha ELIB no geno3nTHOTO ynecHeHue, we 6baat
pa3peLleHn, JOKOoraTo € HeobxoaAMMO.

* YNpaBuUTENHUAT CbBET B3€ pelleHne Aa He NPOMEeHs OCHOBHUTE NXBEHM npoueHTn Ha ELB n
npodbimkaBa [a OvyakBa, Ye Te Le OCTaHaT Ha CcerawHuTe WM Ha MO-HUCKM paBHULIA 3a
npoabImKUTENEH Nepuog ot Bpeme, a U 4ocTa cnej NpPUKIIoYBaHETO Ha HETHUTE NOKYMKU Ha aKTUBMW.
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OcHoBHUTE NUXBEHMU NpoLeHTU, onpeaeneHn ot BHB 3a nepuoaa
01.01.2016 — 31.12.2016 r.

Mecey OCHOBEH NuUxBeH
NPOLEeHT

Anyapwn 2016 . 0.01 %
Pespyapu 2016 . 0.00 %
MapT 2016 1. 0.00 %
Anpun 2016 . 0.00 %
Mawn 2016 r. 0.00 %
HOHn 2016 T. 0.00 %
KOnn 2016 1. 0.00 %
Asryct 2016 . 0.00 %
Centemspu 2016 . 0.00 %
OxkTomBpu 2016 . 0.00 %
Hoemepu 2016 . 0.00 %
OekemBpun 2016 T. 0.00 %

*N3ToyHuk:BHB

NHDPITALMOHEH PUCK

VHMNaunoHHNAT pucK NpeacTaBnsiBa BCeOOLO NOBULLABaAHE Ha LIEHUTE, NpU KOETO napuTe ce
06e3UeHAT 1 CblLLEeCTBYBa BEPOATHOCT OT MOHACSAHE Ha 3aryba OT JOMaKMHCTBaTa n doupmMmuTe.

Mo paHHM Ha HCWM uHOoekcbT Ha noTpebutenckmte ueHn 3a oktomBpu 2016 r. cnpsimo
centemBpu 2016 r. e 100.2 %, T.e. meceyHaTa mHdnaums € 0.2 %. VMHdnaumsta oT Hayanoto Ha
roanHaTa (oktomepu 2016 r. cnpamo gekemspu 2015 r.) e muHyc 0.4 %, a roguvwHaTa MHpnaumsa 3a
oktomepu 2016 r. cnpsimo oktomBpu 2015 r. € muHyc 0.6 %. CpegHorogmwHaTa uHdnauusa 3a nepvoga
HoemBpwu 2015 - oktomepm 2016 r. cnpsamo nepuoga Hoempun 2014 - oktomepu 2015 r. € muHyc 0.8 %.

XapMOHM3MPaHUAT MHOEKC Ha noTpebuTtenckuTte LeHn 3a oktomspu 2016 r. cnpamo cenTemspu
2016 r. e 99.9%, 1.e. MmeceyHaTa uHpnauua e muHyc 0.1 %. UHdnaumaTa oT HayanoTo Ha rogvHaTa
(okTomBpu 2016 r. cnpsmo gekemspu 2015 r.) e muHyc 1.1 %, a roguwHaTa nHdnaums 3a OKTOMBPU
2016 r. cnpsmo oktomspu 2015 r. e muHyc 1.0 %. CpegHoroguiiHata uHgnauua 3a nepmoga HoeMBpu
2015 - oktomBpu 2016 r. cnpsimo nepuoaa Hoemepu 2014 - oktompu 2015 r. € MuHyc 1.4 %.

MHpekchT Ha notpebutenckute ueHn 3a HoemBpu 2016 r. cnpsimo oktomBpu 2016 r. e 100.0%,
T.e. MeceyHata nHdnaums e 0.0 %. MHdpnaumarta oT Ha4anoTo Ha rogmHaTta (Hoemspu 2016 r. cnpsamo
aekemspu 2015 r.) e muHyc 0.5 %, a rognwHaTta vHgnaumsa 3a Hoemepu 2016 1. cnpsimo Hoemepu 2015
r. e muHyc 0.5 %. CpegHorogvwHaTa uHdnauus 3a nepvoga gekemspu 2015 - HoemBpu 2016 r. cnpsmo
nepuoga gekemepu 2014 - Hoemepmn 2015 r. € muHyc 0.8 %.

XapMOHM3NPaHUAT MHOEKC Ha noTpebuTenckuTe ueHn 3a HoemBpu 2016 r. cNpssMO OKTOMBPW
2016 r. e 99.9%, 1.e. MmeceyHaTa uHpnauua e muHyc 0.1 %. UHdnaumaTa oT HayanoTo Ha rogvHaTa
(HoemBpm 2016 r. cnpsimo gekemepu 2015 r.) € muHyc 1.2 %, a roguwHaTa nHdnaums 3a Hoemspn 2016
r. cnpsimo HoemBpu 2015 r. e muHyc 0.8 %. CpegHoroguiiHaTta nHdnaumsa 3a nepuoga gekemspun 2015 -
HoemBpu 2016 r. cnpsamo nepuoga aekemepu 2014 - Hoemspu 2015 r. e MuHyc 1.4 %.

MHpekcbT Ha noTpebutencknte ueHun 3a aekemspu 2016 r. cnpsimo HoemBpy 2016 1. e 100.6%,
T.e. MeceyHaTa MHepnaums e 0.6 %. NoguwHata vHdnauua 3a gekemepu 2016 r. cNpssMoO AeKkeMBpU
2015 . e 0.1%. CpegHorogviwHata uHdnauusa 3a nepmoga siHyapm - gekemspu 2016 r. cnpsamo nepuoaa
AHyapwu - gekemspy 2015 1. e muHyc 0.8 %.

XapMOHMN3MPaHUAT MHOEKC Ha noTpebutenckuTe LeHn 3a gekemBpu 2016 r. cnpsamMoO HOEMBpPU
2016 r. e 100.8 %, 1.e. meceyHaTa uHpnauua e 0.8 %. NognwHaTta MHdnaumsa 3a gekemspu 2016 r.
cnpamo gekemepu 2015 r. e muHyc 0.5 %. CpepgHorogvwHata uHdauus 3a nepuoga siHyapu -
aekemspu 2016 r. cnpsimo nepuoga siHyapw - gekemspu 2015 r. e muHyc 1.3 %.

PasnnunHuat obxsat Ha WML, n XUML n cboTBETHO pasnuyHata CTpykTypa Ha notpebneHveTo
ca npuyMHa 3a pasnnYHNTE CTOMHOCTM Ha ABaTa MHAOEKCa.
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CobrnacHo akTyanusuMpaHata eceHHaTta nporHosa Ha MwuHUCTEpCcTBO Ha  buHaHcuTe,
nybnukysaHa Ha 06.12.2016 r., npe3 2016 r. rogUHMAT Temn Ha MHnauma ocTaBa oTpuUaTeneH, kKaTo
OTYMTa M3BECTHO YCKOpPEHWEe Mpe3 MbpBOTO MOMyrogvMe Han-Beye Mo fMHUS Ha chnaja B LEeHUTe Ha
EHEPrMNHNTE CTOKN N XpaHUTe N MOEBTUHSABAHE HAa KOMYHWKaUMOHHWUTE ycnyru. [Npe3 netHuTe meceum
obayve gednaumsita B cTpaHaTa ce 3abaBs CbLLECTBEHO U OCTaBa Ha HMBO OT 1.1 % Ha rognwHa 6a3a B
nepuoaa onu-cenTemBpu.

Tekywiata guHaMvKa 1 O4aKkBaHUS 3a MEXAYHapOAHWTE LIeHN Ha CYpOBUHUTE daBaT OCHOBaHMS
[a ce o4akBa, Ye oTpuuatenHarta uHdnaums B cTpaHarta e npogbinku aa ce 3abaesa go -0.2 % B kpasi
Ha 2016 r. CpegHo 3a roguHaTta obwmsat XUMLL ce ovakBa ga otyeTte noHwxeHune ot 1.2 %, npeasug
BMCOKaTa gedraumsa B nepuoga anpun-mam 2016 r.

HaTtpynaHaTa uHcnauusa B kpas Ha 2017 r. we ce yckopn go 1.2 %, kato oTpuuateneH npuHoc
Cce oyakBa eaMHCTBEHO MO MMHUSA Ha MPOAbIDKaBALLO, Makap M C MO-HUCBK TEMM, MOEBTUHSIBAHE Ha
NnoTpebuTenckiTe CTOKM C AbNrotpaeH xapakrep. OcTaHanuMTe OCHOBHM KOMMOHeHTM Ha XWUIL, we
oT4eTaT NockKbnBaHe Npu AonyckaHe 3a Mo-BUCOKWM MEXOYHapOAHW LEHU Ha neTporia U HeeHeprunHuTe
CYPOBWHM M HapacTBaHE Ha BbTPELUHOTO TbpceHe. CpegHOroguLHOTO MOBULIEHME HA OOLUUAT MHOEKC
npe3 2017 r. ce oyakBa ga 6bae 1.1 %, a B nepmoga 2018-2019 r. uHcpnaumsaTa we ce yckopu go 1.5-1.7
%.

MHdnauymsaTa 3a nepnoga 01.01.2016 r. — 31.12.2016 r. e cnegHara:

MeceL % Ha nHdpnauymaTa
Anyapwm 2016 T. 0.00 %
deBpyapu 2016 T. -0.3 %
Mapt 2016 1. -0.7%
Anpun 2016 T. 0.00 %
Maw 2016 1. 0.00 %
KOHm 2016 . -0.1%
tOnun 2016 r. 1.00 %
Asryct 2016 . 0.00 %
CentemBpu 2016 T. -0.5 %
OxkTomepu 2016 T. 0.2%
Hoemepu 2016 . 0.00 %
HekemBpun 2016 T. 0.6 %

*N3TouHuK:HCU

Cnopen npegBapuTenHata oueHka Ha EBpocTar roguwHaTa uHGnaums B eBpO30HaTa,
namepeHa ypes XUrL, ce nosuwasa o 0,6 % npes Hoemepu 2016 r. cnpamo 0,5 % npes3 okTomBpY 1
0,4 % npe3 cenTemMBpM, KOETO A0 ronsimMa CTeneH OTpa3sBa NoBULLEHWE Ha roguiHaTa MHdnaumsa npu
eHeproHocuTenuTe, Makap BCe olwe Aa HAMa MpusHauM 3a m3paseH Bb3xoadlw, TpeHda Ha basuncHaTa
WHdaums.

B 6baelle, Bb3 OCHOBa Ha TeKyLMTE LieHW Ha NeTposriHuTe (provybpcu, MMa BepOSTHOCT obLiata
nHdauns ga ce yBenuumn 3HauntenHo npes gekemspu 2016 r. — aHyapu 2017 r., go pasHuwe Hag 1 %,
rmaBHO BCreacTBue Ha 6a30Bu edekTn Npun roguHOTO M3MEHEHME Ha LIeHNTe Ha eHeproHocuTenuTe.

Cnopea MakpoOMKOHOMMYECKUTE NPOrHO3N 3a eBpo30oHaTa Ha ekcrneptute ot EBpocuctemara ot
aekemspu 2016 r. rogmwHaTta XUMNLU nHdpnaumna ce npegewxkaa aa 6vae 0,2% npes 2016 r., 1,3% npes
2017 r., 1,5% npe3 2018 r. n 1,7% npe3 2019 r. MNMporHosaTta 3a XUMNL nHdnaumata e B obwm nuHmum 6e3
NPOMsiHa CMPAMO MakpOMKOHOMUYECKMTE NPOrHO3n Ha ekcneptute B ELIB oT centemspun 2016 T.

NONMUTUYECKU PUCK

MonnMTUYECKUSIT PUCK € BEePOSITHOCTTA OT CMsiHa Ha [MpaBUTENCTBOTO, UMK OT BHe3anHa npoMsiHa
B HeroBaTa MOSINTWKA, OT Bb3HMKBAHE Ha BbTPELUHOMOSIUTUYECKM CbTPECEeHWs M HebraronpusTHU
MPOMEHM B CTOMAHCKOTO 3aKOHOAATESICTBO, B pe3ysiTaT Ha KOeTo cpefaTta, B KOSTO onepupaTt MecTHUTe
cTonaHcku cybekTu aa ce MPOMEHM HEraTMBHO, a MHBECTUTOPUTE Aa noHecart 3arybu.
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B HauuoHaneH nnaH, Ha 14 HoemBpu 2016 r. MNpemuepbT Bonko Bopucos BHece B HapoaHoTo
cbbpaHuMe ocTaBka Ha npaBuTencTeoTo. Crieg NpueMaHe Ha nofageHaTta ocTaBka OT napnamMeHTa Ha 16
HoemBpy 2016 ., TpUTE HeyCnelwHW onuMTa 3a CbCTaBAHE Ha HOBO NPaBUTENCTBO B paMKMTE Ha
Je’cTBallmMa napnamMeHT W OTKa3bT Ha Mpe3ngeHTa [fa HasHauM CcryxebHO npaBMTENCTBO,
NONMUTUYECKUST pUCK 3a bbnrapus ce cBbp3Ba C Bb3MOXHOCTTA 3a BbTPELIHO AecTabunmnsvpaHe Ha
AbpxaBaTa B nepuoga Ha opraHusvpaHe 1 nposexgaHe Ha NpeacpoYHn napnameHTapHu nsbopu.

Monutuyecknte puckoBe 3a bbrrapys B MexagyHapodeH nnaH ca CBbp3aHW C NoetuTe
aHrakXMMeHTUTE 3a OCbLLECTBABAHE Ha CEPUO3HM CTPYKTYPHU pedhopMu B CTpaHaTa B Ka4yeCTBOTO 1 Ha
paBHonpaseH yneH Ha EC, noBuwaBaHe Ha couumanHaTta CTabunHoCcT orpaHnyaBaHe Ha HeeeKTUBHUTE
pasxogu, OT efHa CTpaHa, KakTo M CbC cunHata gectabunmsaums Ha cTpaHuTe OT bnuskus usTok,
3ayecTABaLUTE 3annaxum OT TEPOPUCTUYHU aTeHTaTn B EBpona, 6exaHCKn BbAHU U HECTabWMHOCT Ha
KMOYOBKM CTpaHU B HenocpeacTeeHa 6nunsoct o bvnrapus.

OcHoBHMAT u3BoA B Aoknaj 3a bvnrapus Ha Economist Inteligence Unit (EIU) e, ye Bbnpeku
duckanHMTe nogobpeHnst Npes nepuoaa siHyapw - aBrycT crief, nporpeca B koHconuaaumaTa npes 2015
r. ca Hanuue Hsikou puckoBe 3a Owmketa Ha bbnrapusa npes 2016-17 r., npousTmMyalimM oT npobrnemu
B €HeprunHns cektop. [lpuvumHaTa, BBNPEKU CHWXKaBaHETO Ha AeduunTa B CeKTopa BCreacTeue
Ha pedpopmuTe npe3 2015 r. e PakTbT, Ye Npe3 HU MEXAYHAPOaHUAT apbutpaxeH cba pewn HEK ga
nnatn 550 MrH. eBpO Ha pyckaTta ,ATOMCTPONEKCNOPT" 3apaaun pelleHneTo Ha bbnrapust ga ce otkaxe
oT npoekTta 3a AEL] ,BeneHe”. Bbnpeku 4ye koMneHcauusTa € camo nosioBMHaTa oT TOBa, KoeTo Pycus
ncka, TS MpefcTaBnsiBa 3Ha4yMTeNHa cyma 3a mMHaHCcoBO 3aTpyaHeHaTa HEK n BepodaTHo we Tpsibsa
duHaHcupaHe oT nybnuyHn poHgose. OcHoBHaTa nporHosa Ha Economist Inteligence Unit (EIU) e, ye
dumckanHaTa KoHconuaaums we nNpoabinkM Aa HAaAMWHaBa LienuTe Ha NpaBMTENCTBOTO B CPEAHOCPOYEH
nnaH.

Bbnrapusi, Kakto uU gpyrute abpxaBu — udneHkn Ha EC oT pervona, npoabmkaBa ga Obae
CEPUO3HO 3acerHarta oT 00Lo eBponNencknst NPobriemM ¢ MHTEH3UBHUSA BEXaHCKM NOTOK OT Bnnskus n3Tok.

Cnep 3aceganuneto Ha EBponenckns cbBeT B bpatucnaea Ha 16.09.2016 r. lNpegcenatenaT Ha
EBponelickata komuncusa XKan-Knog HKOHkep 065BM, Ye EBponenckmusaT cbio3 we npegoctaBu 160 mMnH.
eBpo Ha Bbbnrapusa 3a ynpaBneHvne Ha rpaHnUMTE U NPEOAONSBaHe HAa MUrpauMoHHaTa Kpusa. lNomowTa
3a CTpaHaTa HU ce o4akBa fa Obae mannaTeHa Ha AgBa TpaHwa. EBponenckuar ceeeT e pewwmn 108 mnH.
eBpo Ada 6baaT oTnycHaTu MbpBOHA4YarHO 3a HyxauTe Ha bwvnrapus, kato uenta e Tasw cyma ga
pocTturHe 160 MnH. eBpo, KakBOTO € OMIo MckaHeTo Ha Obnrapckus Nnpemmep.

Opyrn haktopn, KOUTO CbLUO BAUSAAT HA TO3U PUCK, Ca €BEHTyaNHUTE 3aKOHOAATEMHU NPOMEHU
N B YACTHOCT Te3M, KOUTO KacasaT CTOMAaHCKUA U MHBECTULMOHHUS KNMMaT B CTpaHara.

BANYTEH PUCK

EkcnosuumsTa KbM BanyTHUS PUCK NpeAcTaBrsiBa 3aBMCMMOCTTa U epeKkTUTe OT N3MEHEHMETO
Ha BanyTHuMTe KypcoBe. CUCTEMaTUYHUAT BanyTeH pUCK € BEPOSITHOCTTa OT eBEeHTyasiHa NpoMsiHa Ha
BaNnyTHUS PEXMM Ha CcTpaHaTta (BanyTeH 6opg), koeTo 61 goBeno unu o obesleHsBaHe Ha fneBa unm go
MOCKBbMBAHE Ha feBa CNpsMO YyXXOeCTpaHHMTE BanyTu.

BanyTHMAT pUCK Le MMa BIUSIHUSE BbPXY KOMMaHUWU, MMaLly nasapHU AsSroBe, nnawiaHusTa Ha
KOMTO Ce M3BbpLIBaT BbB BarnyTa, pasnuMyHa OT NeBa UM eBPOTO. TbW KaTo CbrNacHO OeNCTBalloTo
3aKoHOOATENCTBO B CTpaHaTa 6bnrapCkuAaT nes e pmkecupaH KbM eBpoTO B CboTHowWweHne EUR 1 = BGN
1.95583, a Bvnrapckata HapogHa OaHka e gnbXHa [a noabpXa HUMBO Ha ObnrapckMte NeBOBE B
00pblUeHNe, paBHO Ha BamnyTHUTE pe3epBu Ha OaHkaTa, pUCKbT OT Obe3ueHsBaHe Ha IeBa CrpsMo
eBponenckata Banyta € MUHMMarneH M ce CbCTOM BbB €BEHTyanHO MpeAcpoyvHO MnpemaxsaHe Ha
BanyTHusA 6opg B cTpaHaTta. Ha To3u eTtan ToBa m3rnexga mManko BEPOATHO, Thil KAaTO OYakBaHUATA ca
BanyTHUAT 6opa Aa 6bae OTMEHEH Npu NpuemMaHeTo Ha eBpoTo B Bbnrapusa 3a oduumanHa nnatexHa
eguHuua.

TeopeTnyHo, BanyTHUAT pUcK 61 MOrbn ga ce MoBuWW, KOraTto bbrarapus ce npucbeanmHN Kbm
BTOpMA eTan Ha EBponenckua BanyteH Mexannsbvm (ERM II). ToBa e pexum, B KONTO cTpaHaTa Tpsabea
4a nogabpika BanyTHUS Kypc CNpsSiMO €BPOTO B rpaHunumTe Ha +/-15% cnpsamo ueHTpaneH naputet. Ha
npakTuKa, BCUYKM ObpXKaBu, KOUTO MOHACTOsILLEM ca B To3n MmexaHudbMm ([daHusa, EctoHus, Kunbp,
Jlntea, Nlateua, ManTa), ca cBugetenu Ha konebaHus, KOUTO ca CbLUECTBEHO MO-Marnku OT NO3BOMEHUTE
115%.

PUKCUPaHUAT KypCc Ha neBa KbM €BpPOTO HE enuMuHMpa 3a Obnrapckata Banyta pucka oT
HebnaronpusaTHN OBMXEHUS Ha Kypca Ha eBpOTO CMpsAMO ApYrMte OCHOBHM BanyTu (LaTcku gonap,
OpuTaHCkn nayHa, LWBenLUapckn dpaHK) Ha MexXayHapogHuTe OMHaHCOBM Ma3apu, HO KbM HaCTOSLIUS
MOMEHT OPYXXECTBOTO He CYMTa, Ye TakbB PUCK OW OUIT CbLUECTBEH MO OTHOLUEHUE HA OEWHOCTTa My.
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,D,DY)KGCTBOTO MoXe ga ObaaTt 3acerHato ot BalnyTHMA pUCK B 3aBMCMMOCT OT BuAa Ha BarnyTtata Ha
napmyHmnTE NOCTbMNIIEHUNA N OT BUAA Ha BallyTaTta Ha NOTEHUManHnTe 3aeMmn Ha ApyXeCTBOTO.

NMNKBUOEH PUCK

I'IponsneHmeTo Ha JMKBUOHWA PUCK NO OTHOLWEeHWe Ha [OpyXeCTBOTO Ce CBbp3Ba C
Bb3MOXHOCTTa 3a Junca Ha HaBpeMEeHHU nvnn JocTtaTbyHU HaNU4YHU cpencrtea 3a nocpeljaHe Ha
BCUYKMN TEKyLUN 3aablDKeHUA. Toaun PUCK MOXe [Aa HacCTblK, KakTo Nnpu 3HAYUTEITHO 3abaBsiHe Ha
nnawaHndatTa OT CTpaHa Ha ANbXHUUUTE Ha APYXeCTBOTO, TakKka U MNMpu He AO0CTaTb4yHO ereKTI/IBHO
ynpasJieHne Ha napu4yHuTe notoun ot JenHocTTa Ha OPYyXeCTBOTO.

HECUCTEMATUYHN PUCKOBE

3ABUCUMOCT OT APYI' UHOYCTPUAIIHU CECMEHTU

Mpon3BoacTBOTO M MOTPEDGNEHMETO Ha Mpod)eCUMOHANHN enekTpoypean € B CWUiHa 3aBUCUMOCT OT
pasBMTMETO U (hbakTopuUTe, KOUTO MY BIUSAAT Ha APYrN TPU MHOYCTPUAIHN CermeHTa - 6UTOBO N BrsHec
CTPOMTENCTBO, OMTOBU U NPOECUOHANHN PEMOHTU, HEOABMXKUMN UMOTK. 3aTpygHeHaTa MKOHOMUYEecKa
obcTaHoBKa B CTpaHaTa NpuHyau ronsiMa 4yacT oT NpeanpuaTuaTta, onepupaiim B Te3n TpyU CeKTopa Ha
MKOHOMMKATa fa HamansaT CBOUTE OnepaTMBHU pasxoamn U Aa CbKpaTAaT YacT OT CNYXUTENnuTe Cu.
MpoabmkaBalloTo CBMBAHE Ha AEWHOCTUTE B TE€3U CEKTOpPM 3akOHOMepHO Gum JoBeno OO CBMBaHe Ha
camusa otpacbnl MawwuHocTpoeHe, B konuTo CIAPKW EJITOC ALl passuBa nNpon3BoacTBOTO CU. Tasu
TEHAEHUMS KpMe 3HauYnTEeNeH PUCK, OKOMKOTO CbhLlaTa HE MOXE [a Cce KOMMEeHcMpa CbC 3acuieH M3HoC
Ha MaLLUMHOCTpPOUTENHA NPOAYKLNS.

NOBULLABAHE HA LLEHUTE HA EHEPTOHOCUTENUTE, FOPUBATA, TPAHCIOPTA,
NOCTOAHHUTE PA3XOOU

YBenuyaBaHeTo Ha LieHaTa Ha el. eHeprusaTa 3a NPOMULLINIEHN HYXOW HAMa [a OKake HeraTuBeH edekT
BbpXy pMHAHCOBOTO 1 onepaTuBHOTO cbeTosiHMe Ha CIAPKU ENNTOC ALl , Tbi KaTo OpPY>XECTBOTO He
reHepupa pasxoam 3a en. eHeprusi B 0CO6eHO ronsm pasmep.

3ABNCUMOCT HA APYXXECTBOTO OT ANCTPUBYTOPU, AOCTABYULIN KIIMEHTU

EMUTEHTBT M3Hacsa npoaykumsita cu B noBede oT 70 AbpXaBM M He CbLUECTBYBa KOHLEHTpaUWsi Ha
npogaxobute no OTHOLIEHWEe Ha eavH unu rpyna knueHTn. Cb3gageHa e wuvpoka auctpubytopcka
MpexXa KaTo camMo Ha TepuTopusaTa Ha cTpaHaTa Te ca Hag 15.

He cbuectByBa 3aBucumoct Ha CIIAPKU EJITOC A v no OTHOWEHWEe Ha AOoCTaByuuM, TbK KaTo
JOCTaBKUTE Ha CypoOBMHM U MaTepuann ce M3BbPLUBAT OT MHOXECTBO JocTaBuvuu. [pyXecTBOTO
ocurypsiBa HenmpekbCHaATOCTTa M HE3aBMCMMOCTTA Ha npoueca 4Ype3 n3bop Ha HAKOMKO JOoCTaB4yvKka 3a
e[Ha 1 cblla CypoBuHa. Hai ronemu goctaBumum Ha [pyXeCcTBOTO CbC CbOTBETHUSA MPOLEHT OT obwuTe
cypoBuHu 1 MmaTepuanu ca Okto 7-9 %, Albis Plastik 3 %, Hellenic Cables E.A. 3 %, NSK Polska SP Zoo
3 %, Schunk 2 %, Reich GmbH 2 %, Marquardt 2 %, Schmolz + Bickenbach 2 %.

3ABUCUMOCT OT NATEHTWU, NULIEH3N, CEPTUDUKATU

CMAPKM ENTOC A e eOuHCTBEHUST MpOU3BOOUTEN Ha ENEKTPOMHCTPYMEHTM B bbnrapws.
lMpooykToBata CTpykTypa Ha emuTeHTa obxsawa okorno 100 Buga  npodpecrmoHanHu
€NEeKTPONHCTPYMEHTH, BKIOYUTENTHO pas3nuyHn mogudmkaumm Ha 6opmaLLmHin, pesn 1 TPUOHW.
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Mpoun3BoOCTBEHUAT MPOLIEC HA OPYKECTBOTO BKIHOYBA MeXaHW4YHa obpaboTka, reeHe Ha nnacTtmacu u
MeTarHu CnnaBu, NPOWM3BOACTBO Ha ENeKTPOABUraTeNM M MOHTaX, KaTo CbluMa e obekT Ha cTpor
KOHTPOM 32 Ka4eCTBO M KOHTPOJT OTHOCHO €BEHTYAITHO 3aMbpCsBaHe Ha OKOSHaTa cpeaa.

CIAPKW ENITOC AL nputexaBa ceptudukat ISO 9001, KOATO rapaHTMpa CBETOBEH CTaHAapT 3a
KOHTPOM Ha Ka4eCTBO U PECNEKTUBHO YBaXKEHNE KbM KITMEHTA.

B kayecTBOTO CM Ha NMpou3BoAuTEN WM BHOCWUTEN Ha enekTpoypeau, YMeTo Npomn3BOACTBO € CBbP3aHo C
onacHM 3a OKofnHaTa cpefa oTnaabuy OT YepHu m uBeTHuM Mmetanu, CMAPKW ENTOC AL otpens
U3KMIOYMTENHO BHUMaHWe 1 Ha 6e3onacHOCTTa Ha Tpyaa M onasBaHEeTO Ha OKoHaTa cpefa, aTecTaT 3a
KoeTo ca nonyyeHute ceptudpukatn OHSAS 18001 n ISO 14001.

MpnpobuesaHeTo N Ha TpuTe cepTucdukata € AO0OPOBOMHO KaTO cepTMdUUUPAHETO € 3a CPoK OT 3
roauHW, cnej KoeTo OPYXeCTBOTO NOAMeXu Ha oauT 3a npeceptuduumpaHe. OcBeH OONbAHUTENHUTE
pasxoau Mo M3BbLPLUBAHETO HA MEXAMHHWUTE OOWUTM 3a OLUEHKa 3a CbOTBETCTBME M3BbLPLUBAHU OT
cepTudmumMpallata KoMnaHus, CbLULECTBYBa M puUcKa KOHKPETHUS cepTudmkat ga He Obae NogHOBEH
nopagu nunca Ha CbOTBETCTBUE CbC 3alOXXEHUTE CTaHOApPTU.

Bbnpekn ToBa, OT MO3nUMsiTa HA CBETOBHOM3BECTEH NPOM3BOAWTEN M MHOBATOP, PBKOBOACTBOTO Ha
CIMAPKM ENTOC ALl nma OCHOBaHMSA Oa cuuTa, Ye € [Jokasarno crnocobHocTTa cu ga noaabpxka
KayeCTBOTO Ha MNPOAYKTUTE CU Ha BUCOKO HMBO, KaKkTO W couuanHata W KoprnopaTuBHata Cu
aHraXXMpaHoCT KbM BbMPOCUTE MO OMa3BaHETO Ha OKONHaTa cpeda, Nopaam KOeTo He CblLUeCTByBa pPUCK
Aa He 6bae NOAHOBEH HAKOW OT NpUTEXaBaHUTE OT EMUTEHTA cepTUdUKaTH.

EKONOIr'MYEH PUCK

MpounseoacteeHusT npouec Ha CMAPKU EJTTOC e o6ekT Ha CTpOr KOHTPOI 3a KavyeCTBO, CbOTBETCTBME
C HOPMaTVBHUTE M3UCKBAHUS U NPEBEHUMs OTHOCHO €BEHTyanHO 3aMbpCsiBaHe Ha OKonHaTa cpepa.
Mpon3BOACTBEHMAT NPOLEC BKOYBA MexaHU4yHa obpaboTka, neeHe Ha nnacTtMacu U MeTanHu crnnasw,
NMPOU3BOACTBO Ha enekTpoaBurateny M MOHTaX, KaTto BCska )asa € CBbp3aHa C MpoM3BOACTBO U
oToensHe Ha onacHM 3a oOKomnHata cpeda oTnagbun. 3a ga  KOMMEeHCMpa BIUSHMETO Ha
npon3BoaCcTBeHaTa cu AeNHOCT BbpXxy okonHata cpeaa CIMNAPKN EJTITOC ALl e HanpaBuno NOCTbLKK U €
6uno ycnewHo ceptudmumpaHo ¢ ABa OT cepTudmkatuTe B cdepaTa Ha OnasBaHETO Ha OKonHaTa
cpefa, KouTo ca C Han-ronsaMo MexayHapoaHo npusHaHue OHSAS 18001 n ISO 14001.

OpyxecTBoTO, KaTto Npou3BOAMTEN M BHOCWUTEN Ha €eneKTpUYecko M enekTpoHHo obopyasaHe (EEO)
M3NbIHABA 3adbIPKeHUsATa cu 3a cbOupaHe, MOBTOPHO M3MNOM3BaHe, OMON30TBOPSABAHE W peumKnnpaHe
Ha n3nsano ot ynotpeba EEO (MYEEOQO) upes ckntodeHus Ha 01.09.2006 r. gorosop ¢ ,Ekobyntex" AL -
opraHusaums no ononsoTeopsBaHe Ha WYEEO, npuTexaBalla paspelueHve, M3gageHo Mo pega Ha
3akoHa 3a ynpasneHue Ha oTnagbumTe.

JpyXecTBOoTO MMa CKNioYeHn AoroBopu 3a npopaxba Ha oTnagbuM OT YEPHU WU LBETHU MeTanu,
BTOPWYHU CypOBMHKU, OTPaboTEeHO Macno ¢ uen npepaboTka 1 ONoN30TBOPSBAHETO UM KaTo OTNaabLy,
KakToO M CKNIOYEH JOroBOp 3a NMoemMaHe Ha 3agbibkeHue No ynpasBrneHue Ha oTnagbuuTe OT ONakoBKM C
,=Exonak bwnrapua" A, rp. Codums, KONTO e CKMoYeH BbB BPb3Ka C U3MbIIHEHWE Ha 3a4blKEeHUsATa Ha
OpyxecTBOTO Kato npoussBoauTen wW/vunuM BHOCUTEN, KOWTO MyCKka Ha nasapa B CTpaHaTa OnakoBaHu
CTOKM.

VL. BCUYMKU BaxHu cbbutusa, Hactbnunu cneg OATA HA CBHLCTABAHE HA TOOULLHUA
PUHAHCOB OTYET

Cnepn pgataTa Ha rogvWHOTO MPUKIOYBaHE € HAaCTbNUIIO CNEeAHOTO BaXKHO CbOuTHeE:

Ha 20.02.2017 r. Ynpasutenuuat cbeeT Ha CIMAPKU EJITOC All, Bb3 0CHOBa Ha gageHo cbriacue ot
CcTpaHa Ha HagsopHus CbBeT Ha APYXeCTBOTO, NPME pelleHue 3a yBenuyaBaHe Ha KanuTana Ha
apyxectBoto oT 16 735 320 (wecTHageceT MUNMOHA CEAEMCTOTUH TpuaeceT M NeT Xunagu Tpucta u
ABageceT) nesa go 50 205 960 (netoeceT MunmMoHa ABecTa U NeT Xunaan AeBeTCTOTUH U wecTaeceT)
neBa, Ypes3 n3gaBaHe Ha HoOBa EMUCUSA akLMKU NpuY YCNoBUsATa Ha NyornvyHo npeanaraHe, B CbOTBETCTBUE
C ObNrapckoTo M NPUIIOXUMOTO EBPOMENCKO 3akoHodaTencTso. Hoeata emucnsi ce cbetom oT 33 470
640 (TpnaeceT u TpyM MUNMOHA YETPUCTOTUMH M cefeMAeceT Xunsaam LWeCTCTOTUH U YyeTupugeceT) 6post
akuMyM OT CblUMsl BUO M KNac kaTto CbLUeCTByBallaTa €MWCUS akuum Ha OpYKeCTBOTO, @ WMMEHHO:
6e3Hann4Hu, MOUMEHHMW, HEMPUBUIETMPOBAHN, C HOMMHANHa CToMHOCT 1 (eguH) nee, ¢ npaeo Ha 1
(eavH) rnmac B obWOTO cbOpaHMe Ha akUMOHEpUTE Ha OPYXECTBOTO, MPaBO Ha AMBMAEHT U MpaBoO Ha
NVKBMAAUMOHEH OSAn, Cbpa3MepHU C HOMWHanHaTa CTOMHOCT Ha akumsTa. EMMCMOHHaTa CTOMHOCT Ha
BCSIka efHa akums oT HoBaTta emucusa € 1.00 (eanH) nes.

MapameTpuTe Ha HOBaTa emMucKs OT yBenuyeHmeTo Ha kanutana Ha CMAPKW ENTOC Al ca cnegHuTe:
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1. "Hdopmauma 3a O6pos akuuu, npegmMmeT Ha NyONMYHOTO NpeanaraHe, HOMWHarNHA U
€MUCUOHHA CTOWMHOCT:

. Opon akuum npeam ysenuveHueTo: 16 735 320 (wecTHageceT MUIIMOHA CeAeMCTOTUH
TPUAECET M NeT Xxunagu TpucTta u gBagecerT);

. Opon akumn, npegMeT Ha nybnmyHoTto npegnaraHe: 33 470 640 (TpuoeceT mn Tpu
MUITMOHa YeTPUCTOTUH U cegemMaeceT Xnnagn LWeCTCTOTUH U LIeTI/I[Z)l/IJ:l,eCGT);

. HOMWHaIHa CTOMHOCT Ha efHa akuus, npeameT Ha nyonunyHoTo npeanarade: 1,00 nes;

. €MMCMOHHA CTOMHOCT Ha efHa akuusi, npegMeT Ha nybnmyHoTo npegnarane: 1,00 nes.

2. KnacoBe akuMu U npaBa, Npon3TUYaLlim oT aKkuumure:

. AKUMMTE OT HOBaTa EMUCUSI ca OT CbLUMS BUA U KNac kaTo CbluecTByBallaTa eMucust
akuum Ha CIMAPKU ENTOC All, a »MeHHO: 0OMKHOBEHW, MOMMEHHU, 6e3HanNMYHN, C NPaBo Ha e4uH rnac
B O6LWWoTO cbbpaHMe Ha akumMoHepuTe Ha [pyXecTBOTO, NPaBO Ha AMBUAEHT M Ha NUKBUAALMOHEH O,
Cbpa3MepHU C HOMUHaNHaTa CTOMHOCT Ha akuuaTta.

3. Llen Ha yBenM4yaBaHeTo Ha KanuTana:

OcHoBHa uen Ha nybnM4yHOTO MpeffiaraHe e noBullaBaHe Ha kanuTtanoBaTa 6asa Ha CIAPKA
ENNTOC AQL. MNnanvpanute cpeactea oT NybnuyHoTo npeanaraHe we 6baaT nsnona3saHn ot EMuTeHTa
3a: TexHomnormyHo obopyaBaHe 3a MPOM3BOACTBO HA HOBM  aKyMynaTOPHU W CTaHOApPTHU
€MNeCTPOMHCTPYMEHTH, MOBULLIABAHE HA KanauuTeTa n MogepHn3aumsi Ha NPon3BOACTBOTO; NnogobpsasaHe
Ha YycnoBusiTa 3a 34paBOCNoOBEH WM Ge3onaceH Tpyd; PEMOHT M MoAaabpxaHe Ha obopynBaHeTo;
CTPOMTENTHO-MOHTaXHW OENHOCTU; YCHbBBPLUEHCTBAHE Ha cMCTeEMaTa 3a yrnpasfeHue Ha NPon3BoACTBOTO
(ERP) Ha 6asata Ha WHaycTpusa 4.0; passutue Ha ANCTpMOYLMOHHaTa M cepBu3HaTa OevHOCTU Ha
eBponenckuTe nasapu.

4. Ycnex Ha eMUcHUsiTa U yBenuvyaBaHe Ha Kanutana:

My6nnyHOTO MpepnaraHe e ce cyYMTa 3a YCMELWHO MPUKMYNIO U CbOTBETHO KanutambT Ha
CIMAPKU ENTOC AL we 6bae yBenuyeH, camo ako 6baaT 3anucaHu M HambiTHO 3annaTeHn Har-marko
22 500 000 (gBageceT u gBa MUMOHA U METCTOTUH XUNSAW) OT NPeasiokeHuTe akumMi. B To3mn cniyyan,
Ha ocHoBaHue 4n. 192a, an. 2 T3 n un. 112, an. 5 ot 3MMUK, kanutansT Ha OpyxecTBoTO e 6bae
yBENUYEH CaMO CbC CTOMHOCTTa Ha 3anucaHuMTe M HanbfHO 3annaTeHu akuuu, paBHU Ha wunu
HaABULLABALLN MOCOYEHUS MUHUMANHO OOMYCTUM pasmep Ha 3asiBeHWs 3a HabupaHe kanuTan, npu
KOWTO NyOGNMYHOTO MpepnaraHe ce cyMTa 3a YCMEewHo NPUKIoYMno. He e Bb3MOXHO 3anucBaHe Ha
aKkuMu Haj MakCMMarHo OonyCcTUMWsSi pa3Mep Ha 3asiBeHUs 3a HabupaHe kanutan B pasmep Ha 33 470
640 (TpnaeceT u TpU MUNMOHA YETPUCTOTUH U cefeMAeceT XUnsaam LWEeCTCTOTUH U YyeTupugeceT) 6post
akuuu.

5. aHHM 3a MIHBECTULIMOHHUSA NocpegHuk (UM), o6cnyxBalw yBeNnMYeHUEeTO Ha KanuTtana:

MHBECTULIMOHHMAT NnocpenHuK, KOMTO e obcnyxBa yBenuyeHneTo Ha kanutana Ha CIAPKA
ENTOC A v koHcynTupa m3rotBsHeTo Ha [pocnekTta 3a nybnuyHO npepgnaraHe Ha HoBaTa EMMUCUS
akuum oT yBenuyeHmeTo Ha kanutana Ha CIAPKW ENTOC AO e UM EBPO-oMHAHC A, cbec
cefanuuie n agpec Ha ynpaeneHue: rp. Codma 1592, paroH ,Uckbp®, byn. ,Xpuctodop Konymb” Ne 43,
eT. 5, Ten. 02/9805657, dakc: 02/981 14 96, office@eurofinance.bg.

6. MpaBo Ha y4yacTue B YyBeJINYEHUETO Ha Kanurtana, npaBa, CbLOTHOLWIEHWE Mexay
n3gageHu npaBa u HOBU akKUMK:

B cvotBeTcTBUe € un. 1126, an. 2 ot 3IMNUK npaBo ga yyactsaT B yBENMYEHUETO Ha KanuTana
nmat nuuarta, npugobunu akumM Haw-kbCHO 7 (cegem) AHM crie gatata Ha OnoBecTABaHe Ha
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cbobLeHneTo 3a NybnnyHoTo npeanaraHe no 4n. 92a, an.1 ot 3MMLUK. CbobueHneTo ce onoBecTsBa 1
nybnukyBa no peaga, nocodeH B yneH 92a, an. 2 ot 3IMNUK. Cnen onoeecTsiBaHe Ha CbOOLLEHMETO MO
un. 92a, an. 1 ot 3MMNUK, ,6PB-Codumsa“ ALl HesabaBHO onoBecTsABa NocreaHaTa gaTta 3a CKIIlYBaHe Ha
caenku ¢ akumm Ha CIMAPKWU ENTOC AL, B pe3yntaT Ha KOMTO npuobpeTaTennte Ha akuuu e umart
npaBo Aa yyYacTBa B YBENMYEHMETO Ha Kanutana.

Ha cnegBawus paboTeH OeH, cneg M3TUYaAHETO Ha MOCOYEHUsT MO-rope 7-OHEBEH CPOK,
LleHTpaneH genosuntap AL OTKpMBa CMETKM 3a MpaBa Ha aKLUMOHEpWUTE Bb3 OCHOBA Ha AaHHUTE OT
KHWraTa Ha akuMoHepuTe.

Cpeluy Bcsika egHa akumsa oT cblyectByBalwlata emucua Ha CIMNAPKN EJTTOC AL ce u3gasa 1
(egHo) npaBo no cmucwbrna Ha § 1, 1. 3 oT [HonbnHutenHute pasnopenbu Ha 3MMUK. Ypes
yrNpaXxHsiBaHETO Ha npaBaTa BCEKW akUMOHEpP MMa Bb3MOXHOCT Aa npuaobue TakaBa 4acT OT HOBUTE
aKkumm, KoATO CbOTBETCTBA Ha Aena My B Kanutana Ha nybnuyHoTo OpYXeCTBO NMpean YBENUYeHUETO
Cpely Bcsiko 1 npaBo moraT ga 6baart 3anucanu 2 Hoeu akumm Ha CIMAPKW ENTOC AL no eMUCMOHHa
ctorHocT oT 1.00 neBa 3a akuus.

Bcuuku nuua, KouTo xenaaT Aa 3anuwaT akuuu oT HoBaTta emucusi Ha CIMAPKK ENTOC AL,
cnegBa NbpBO Aa nNpuaobuaT npaea. HacTodwmTe akumMoHepu npuaobueaT npaeata 6e3nnatHo, no
onucanua no-rope ped. Bcuukm octaHany vMHBECTUTOpM MoraT da 3akynsaT npaBa 4ype3 cAernka Ha
OcHoBeH nasap Ha BOB-Coduma ALl, CermeHT 3a NpaBa, B Cpoka 3a cBOOOAHA TbproBus Ha NpaeaTta unm
ypes3 MoKyrnka Mpu YCIOBUSITA Ha SABEH ayKUMOH 3a HeyrnpaKHeHWTe Mpaea, CbriacHo ped, nogpobHo
onucaH B lNpocnekta 3a nyGrnvMyHO MpeanaraHe Ha HoBaTa emMucus akumm OoT kanutana Ha CIAPKU
ENTOC AL.

7. HayaneH n KpaeH CpoK 3a npexBbpJiiHe HAa NpaBa, YCIIOBUA 33 TbProBusi ¢ npaBa u
npaBa BbpXy 3anncaHu akunn:

[aTata Ha nybnukyBaHe Ha cboblieHneTo no yn. 92a, an. 1 ot 3MMLK ce cmsTa 3a Hayano Ha
ny6bnnyHOTO NpeanaraHe.

HauaneH cpok (HayanHa garta) 3a npexsbprsiHe Ha npasaTta e BTopusaT paboTeH AeH, criefBaly
N3TNU4YaHeTo Ha 7 (Cegem) kaneHgapHW AHW OT AataTta Ha OnoBecCTsiBaHe Ha CboOLeHneTo 3a Ny6nuyHo
npegnarane no 4n. 92a, an.1 ot 3MMUK B Tbprosckus permctop, nydonukauusata My Han-manko B ABa
LeHTpanHu exegHeBHUKA W NyOGNMKYBaHETO My Ha MHTepHeT cTpaHuuata Ha CIMAPKW EJITOC u Ha
WMHBECTULMOHHNS nocpegHuk “EBPO-®MHAHC” ALl. Ako onoBecTsiBaHeTO W nybnukaummite ca B
pasnuyHu OHK, MO - KbCHaTa AaTa ce npuema 3a gata Ha nybnvkyBaHe Ha CbobLLEeHNETO.

KpaHuat cpok /kpaviHaTa gata/ 3a npexBbprisiHe Ha npaBaTa € NbpBUST paboTeH AeH, crieasaly,
n3TM4aHeTo Ha 14 OHW, cYMTaHO OT HayanHaTta gaTta 3a NpexBbprisiHe Ha npasata. [MpexBbpnAHeTo Ha
npaeaTa NocpeacTBOM TaXHaTa MOKynko-npogaxba ce m3bpiBa Ha OcHoBeH nasap Ha ,bPb-Codua“
AL, CermeHT 3a npaBa. Jluuata nogaBaT HapexgaHe 3a npofgaxba OO0 CbOTBETHWUS MHBECTMLMOHEH
NMOCPeaHUK, MPU KOrOTO Ca OTKPWUTM CMETKM MM 3a MnpaBa, CbOTBETHO 4pe3 Mopbyka 3a MOKynka OO0
WHBECTULIMOHEH MOCPeaHUK — urneH Ha 6opcaTa. 3a npugobuBaHeTo Ha MpaBa Mo Apyrn cnocobu ce
npunarat pasnopeabute Ha [NpaBunHuka Ha LleHTpaneH genosuwtap A. BbB Bpb3ka C nepuopa 3a
CETbSIMEHT Ha cknioveHuTe Ha ,BPB — Cocma“ ALl coenkm — T+2, nocnegHata gata 3a TbproBus C
npaBaTta Ha 6opcaTa € 2 paboTHM AHU Npeaun KpanHUst CPOK 3a NPEXBLPIISIHE Ha NpaBaTa.

lMpaBaTa morat ga ce npegnaraT 3a npogaxba OT BCUYKM NuLa, KOUTO MpUTEXaBaT TakMBa,
HEe3aBMCMMO OT HayMHa, MO KOWTO ca M Npuaodunm — Kato akumMoHepu B APYXECTBOTO, Npuaodunu
aKuMM He MO-KbCHO OT 7 [HM crej [fatata Ha OMnoBecTsBaHe, CbOTBETHO MNyONMKyBaHETO, Ha
cbobuweHneTo no un. 92a, an. 1 ot 3IMUK, pecn. oo onoBecteHaTa oT b®Pb-Codusa AL nocnegHa
Bb3MOXHa [aTa 3a CkruBaHe Ha caenku ¢ akumm Ha CIIAPKW EJITOC AL ¢ uen yyactue B
yBENUYEHNETO Ha kanuTtana Ha [pyXecTBoTo, Unn BNOCNEACTBMNE Ypes caenka 3a MoKynka Ha nasapa Ha
npaBa B CPOKa 3a TbproBusi ¢ npasaTa. AKLMOHEPUTE, KOUTO HE XenasaT Aa y4acTBaT B yBeNMyYeHneTo Ha
KanuTana, KakTo M BCUMYKM Opyru npuTexaTtenu Ha npasa, MmaT npaBo fa npogafaT npasaTta cu no
noco4veHus peq oo Kpasi Ha bopcoBaTta cecus B nocneaH1s AeH 3a Tbproeus ¢ npaea.

Ha neTtua paboTteH geH cneq nstnyaHe Ha cpoka 3a npexsbpnsiHe Ha npasaTa, CMAPKNA ENTOC
Al we npeanoxu 3a npogaxba ypes MHBeCcTMUMOHEH nocpeaHuk EBPO-®MHAHC AL npu ycnosusita
Ha siBeH aykuuoH Ha ,BbOb — Codua“ ALl Teau npasa, cpeLly KOUTO 40 U3TUYaHe CpoKa 3a NpexBbphnsaHe
Ha npaBaTa, He Ca 3anucaHu akuuMmM OT HOoBaTa eMuUcusa WU LWe pasnpedenn cymaTta, nonydeHa ot
npogaxbata Ha HeynpaXHeHWTe MpaBa, HaMarneHa c pas3xoauTe Mo npogaxbaTa, cbpasMepHO mexay
TexHute nputexartenu. Cymute, nonyyeHu OT TbproBus (npopgaxbaTa) Ha npaea, ce nmpeBexpaT no
crneumanHa cmeTka, oTkpuTa oT LieHTpaneHn genosutap AL, n He moraT da ce nonasaT 4O BMMCBaHE Ha
YyBENMYEHNETO Ha KanuTana B TbProBCKUS PETNCTbP.
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8. HayaneH n KpaeH CpoK 3a 3anuMcBaHe Ha akuuu. OrpaHuyeHus. Peg n ycnoBus 3a
3anuMcBaHe Ha akuuu:

Hayanoto Ha cpoka 3a 3anvMcBaHe Ha akuuMu /HayanHaTa gata 3a 3anucBaHe Ha akuuute/
CbBraga C Ha4yanoTO Ha CPOKa 3a MPexBbprfsHe Ha MpaBaTa /HavanHata gaTta 3a MNpexBbprisHe Ha
npaeaTa/. KpaeH Cpok 3a 3anucBaHe Ha akuumTe € MbpBUAT paboTeH AeH, crefBall u3TudaHeTo Ha 15
paboTHN OHW, CYMTAHO OT OEHs, B KOWTO M3TU4Ya CPOKbLT 3a MpexBbpnsHe Ha npasaTta. He ce pgonycka
3anucBaHe Ha akuuu nNpeam NoCoYeHnsa HavyaneH un cnep nocodeHus KpaeH CpokK 3a 3anvcBaHe.

3anMcBaHeTo Ha akuumuTe OT HOBaTa EMUCUSA Lie Ce U3BbPLUBA NPWU CeaHUTE YCroBUSA U pep;:
Jlnuarta, npuTexaBaluM akumMm C npaBa, KakTo W BCUYKW APYrK nputexatenu Ha npasa, npvuaobunu
CbLUMTE B CpOKa 3a TAXHOTO MPEXBbPIIIHE, MOraT Aa 3anuiaTt CpeLly TSX CbOTBETHWUSI Bpow akuum Jo
N3TMYaHETO Ha CPOKa 3a NPEXBBLPIISIHETO Ha MpaBaTa, KaTo B MPOTUBEH CIydan TEXHUTE HeyMNpa)KHEHU
npa.a Le 6baaT npogageHn cnyxebHo Ha ABEH aykuuWoH. Jlnuata, npugodbunuv npaea npuv npogaxbarta
ypes sIBEH ayKUWOH, MoraT fa 3anuwiaT CbOTBETHWUSI OpoW akumM OO KpamHWsS CPOK 3a 3anvcBaHe Ha
akumm.

3anuceaHeTo Ha akuuM e ce M3BbpLUBa Ype3 nogaBaHe Ha MMCMeHM 3asBku. Becmyku nuua,
npuTexasallM akuumn ¢ npasa, KakTo U BCUYKW OPYrn nputexatenu Ha npaea, npugobuty B cpoka 3a
TAXHOTO MpPEexBbpngHEe W/MNu Npu SBHUS ayKUWMOH, nodaBaT 3asiBKMTE 3a 3anMcBaHe Ha akuum [o
YMbIHOMOLEHUA MHBECTULMOHEH nocpeaHuk EBPO-OMHAHC A[l, obcnyxsall yBennyeHMeTo Ha
KanuTana, uw/unu o UHBECTULMOHHUTE NocpeaHuLK, YneHoBe Ha LleHTpaneH aenosutap” AL, npu Kouto
ce BOOAT KIMMEHTCKUTE CMETKU 3a NpUTeXaBaHUTe OT TAX Npasa.

lMopaBaHeTo Ha 3asiBKa 3a 3anucBaHe Ha akuMuM cTaBa MNpu Chna3BaHe Ha U3UCKBaHuATa 3a
nofgaBaHe Ha HapeXaHe 3a CKI4YBaHe Ha caenikv ¢ (PUHaHCOBM MHCTPYMEHTM cbrnacHo Hapepba Ne
38 3a u3anckBaHMATa KbM [EWHOCTTa Ha WHBECTUUMOHHWTE nocpegHuun. Bcekn WHBECTULMOHEH
MoCpefHUK, MpU KOWTO € MofdafeHa 3asBKa 3a 3anucBaHe Ha akuumy cpelly npasa, npoBepsiBa
CaMONMYHOCTTa Ha KIWEeHTa M credu 3a cnasBaHe Ha pasnopenbute Ha 3MNPU n nopsakoHoBuTe
HOPMaTUBHM aKTOBE KbM Hero. Bcuukm [OKYMEHTM OTHOCHO 3anMCBaHEeTO Ha akumMu cpelly npasa
OCTaBaT U Ce CbXpaHsABaT B apxvuBa Ha NPUenus rm MHBECTULNOHEH NMOCPESHUK.

3asBknTE 3a 3anMcBaHe Ha akuuu ce nogaeat B ocdmca Ha EBPO-OUHAHC Al B rp. Codms,
oyn. ,Xpuctocop Konymb“ Ne 43, eT. 5, Bcekn paboTeH geH ot 9,004. oo 17,004., cbOTBETHO B odhmncute
1 paboTHOTO BpeMe Ha ApyrmTe MHBECTULMOHHN NOCPeaHULN.

3anucBaHeTo Ha akuuu ce cuuTa 3a JeNCTBUTENHO, CaMO ako € HanpaBeHO OT npuTexaTen Ha
npaBa, 4O MakCUMarnHus Bb3MOXEH Opow akuuu, B CpoKa M Mpu YCIoBMATa, MOCOYEHN B HACTOSLLOTO
pewenne. CbrnacHo yn. 112, an. 5 ot 3IMLUK eM1crMoHHaTa CTOMHOCT Ha HOBWUTE akuun TpsbBa ga
O6bade mannareHa HanbaHO. [Mpu YacTUYHO 3annallaHe Ha eMUCMOHHaTa CTOMHOCT Ce cyMTaT 3anmMcaHu
CbOTBETHMSA BpOK akumMK, 3a KOUTO ChbLLaTa € uannaTeHa mauano.

9. HabuparenHa cmeTKa:

BHacsiHeTO Ha eMUCMOHHAaTa CTOMHOCT Ha 3anucaHuTe akuMuM Ce M3BbpLUBa MO creuunanHa
HabupaTtenHa cMmeTka, oTKpuTa OT 1 Ha umeTo Ha CIAPKWM ENTOC ALl. HabupaTenHata cMmeTka TpsibBa
Oa ObJe 3aBepeHa C BHOCKaTa CpeLly 3anvMcaHUTe akuun Han-KbCHO A0 U3TMYaHEeTO Ha NocnegHus OeH
oT nognuckata. HabpaHuTe napuyHu cpeacTBa Mo crneumanHata cMeTka He moraT ga ce manonseaT
npegu MpuUKNoYBaHe Ha MOAnuMcKata M BMMCBAHETO Ha YBENMYaBAHETO Ha kanutana B TbproBCKus
pernctbp (un. 89, an. 2 ot 3IMUK). HabupatenHata cmeTka we 6bae AOMbIHUTENHO MOCOYEHa B
CcboOLEeHNeTOo 3a NyOMYHOTO NpeanaraHe no yn. 92a, an. 1 ot 3MMLK.

10. YabmkaBaHe cpoka Ha nognuckara:

YnpasutenHunar cbeeT Ha CIAPKU ENTOC A[l 3ana3ea npaBoTO CW [a B3eMe pelleHue 3a
yObIDKaBaHe Ha Cpoka 3a 3anncBaHe Ha akuuu OT YBENMYEHMETO Ha KanuTana egHokpaTHo go 60 gHu. B
TO3W Cryyan nocnegHvaT AeH OT YyOBIMKEHUS CPOK 3a 3anuMcBaHe Ha akuum Lie ce CMsATa 3a KpaeH Cpok
Ha nognuckaTa. 3a yabimkaBaHe cpoka Ha nognuckarta ce npunara yn. 84 ot 3IMMLUK.

Bcuukm octaHanu ycrnoBus M M3MCKBaHWA BbB Bpb3ka C NyOGNMYHOTO npeafiaraHe Ha emucusaTa
akuum oT yBenuyeHneto Ha kanutana Ha CIAPKW ENTOC AL, we 6bagat nogpobHO M HaanexHo
pasnucaHn B [lpocnekrta 3a nybnuyHO npegnaraHe Ha LIEHHUM KHUWXa. B cboTBEeTCTBME C B3E€TOTO
pelleHne 3a yBennyaBaHe Ha kanuTana, YNpaBUTENHUAT CbBET OBRacTsBa M3MmbrHUTENHUA OUPEKTOpP
Ha CMNAPKWN ENTOC ALl na npegnpueme BCUYKM HeOBXooumMu OEWCTBMS, BKM. Aa NOANMUCBA, nogasa 1
nony4yaBsa BCSIKAKBM OOKYMEHTW, 3asBIIEHUSA U Ap., BbB Bpb3ka C U3FOTBAHETO N NOTBBbPXOABAHETO Ha
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MpocnekT 3a NybnuyHO MpegnaraHe Ha eMucUsita HOBU aKUMU OT YBENMYEHMETO Ha Kanutana Ha
CIMNAPKW ENNTOC AL, kakTo 1 BbB Bpb3Ka C LSANIOCTHOTO NpoBeXaaHe Ha nognuckara.

KbM gaTata Ha M3roTBsHE Ha HACTOALLMA AOKNa NPOCMNEKTHT 3a yBENM4aBaHe Ha kanurtana Ha
OPYXeCTBOTO e BHeceH 3a ogobpeHune oT cTpaHa Ha Komucusa 3a dmHaHCOB Haa30p, HO BCe Oule He
oaobpeH.

Cnep paTtaTta Ha rogMLIHOTO NMPUKIOYBAHE HE ca HAaCTbMNBanM APYrn BaXXHU cbOUTUSA, KOUTO ca
n3sectHn Ha CIMAPKW EJITOC Al kbM MOMEHTa Ha CbCTaBsAHE HAa JOKNaAa, KaKTo U He ca Bb3HUKHamNu
TakuBa, KOUTO Aa NPeACTaBnsBaT BaxkHa MHpOpMaLMs, BNUsiELLla BbpXy LieHaTa Ha LIeHHUTE KHUXa.

Viil. BEPOATHO BBbAOELLO PASBUTUE HA OPYXECTBOTO

Crpaterus

OcHoBHaTa cTpaTernyecka Lien Ha [pyXecTBOTO e Ja nodabpxka CBOsiTa nuaepcka nosuumsa Ha
nasapa Ha enekTPOMHCTPYMeHTM B Bbnrapus v ga npoabixaea Aa yeBenuyasa npogaxbute cu Ha
Obrapckus 1 Ha MeXxayHapoaHuUsA nasap ypes:

0 HenpekbcHaTo nogoGpsiBaHe Ha Ka4ecTBOTO;

o [oBuwaBaHe Ha eqEKTUBHOCTTA Ha MNPOM3BOACTBOTO U pPeHTabunHocTTa Ha
npogaxoute;

0 PaswwupsiBaHe Ha npoaykToBaTa rama.

HenpekbcHaTto nogobpsiBaHe Ha Ka4eCTBOTO

CNAPKW EJNNITOC AL onepupa B OuHaMmuMyeH nasap, KOMTO W3MCKBA BUCOKO Ka4vecTBo,
HageXOHOCT, M PEeMOHTOMPOroAHOCT Ha NpPOM3BEeXAaHUTe enekTPOUHCTPyMeHTW. [loTpebuTtenckute
O4aKkBaHMSA KbM HOBUTE M34enus ca HOBM (PYKUWMW, HUCKO TErno, yBenuyeHa MOLLHOCT, yaobCcTBO 3a
paboTa, KOHKypeHTHa LieHa.

MoBuwaBaHe Ha eheKTUBHOCTTA HAa NPOU3BOACTBOTO M PeHTaOMIHOCTTA Ha NpogaXobuTte

CIMAPKM ENTOC ALl BsipBa, 4e W3BbLPLUEHMTE 3adbfIOOYEHN nas3apHM MNPOYYBaAHUSA WU
NpOU3BEXOaHETO Ha MpoAdyKumsTa cn CbobpasHo cneunduyHnTe NoTPebHOCTM Ha onpeaeneHuns nasap
ca B OCHOBaTa Ha ycnewHute npodaxobu B Hag 70 ctpaHu.ToBa MHoroobpasune Ha nasapuTe no3BorsiBa
no-BucCOka OMTMMM3aUMs, a OTTaM U edeKTUBHOCT Ha NpPoM3BOACTBOTO. B OTroBOp Ha MOCTOSIHHO
yBenuyasawmute ce npoussoactBeHn pasxogun, CIAPKW ENNTOC A  npegnpuema Mepkm 3a
ONTMMM3aUUs Ha  NPOM3BOACTBOTO C  aKUEHT BbPXY MNO-peHTabunHute  npodecuoHanHu
€NEeKTPOUHCTPYMEHTH, BKIIOYUTENHO U aKyMynaTOpHUTE NpPOdEeCUMOHanHN eneKkTPOMHCTPYMEHTU C
nuTneBo-NoHHW 6aTepun. Tasu cTpaTerns gasa YBEPEHOCT Ha APYXECTBOTO, Ye e ycrnee Aa noagbpxa
B OTHOCWTENHO HENpPOMEHeHW rpaHuum cebecTomHOCTTa Ha usgenusTa u npu yeBenuyaBaHe obema Ha
npogaxbute Ha nogobpsiBa peHTabunHocTTa B abCOMOTHN N3MEpPBaHUS.

Pa3LLIVIEﬂBaHe Ha npoAayKToBaTa ramMa

B oTroBop Ha HenpekbCHATO MPOMEHSILLUTE Ce HyXAM Ha nasapa W yBenuyaealwiata ce
KOHKYpPEHLIMS OCHOBHA LEeNn B MapkeTMHroBaTa cTpaTerMsi Ha [APYXeCTBOTO € pa3paboTBaHeTo u
BHegpABaHETO Ha HOBU NPOAYKTU B KpAaTKMU CPOKOBE.

[pyXecTBOTO Bb3HaMepsiBa Ja HACOYM MHBECTMLMUTE CU KbM HOBO OOOpyABaHe, KOeTo Lie
yBENnUYM NpoM3BOAMTENHOCTTa Ha Tpyda W Le 3aMeHW 4YacT OT OCTapsinoTo obopyaBaHe C HOBM MO-
Npou3BOAUTENHM MalMHW C  UUPOBO-NPOrpaMHO  YMpaBreHNWe U MO-HWCKA KOHCymauust Ha
en.eHeprus.Bbnpekn yBenuuaBaliMTe Ce LEHW Ha MaTepuanuTe, €enekTpU4ecTBOTO, ropuBaTta,
TpaHcnopTa W Ap., APYXECTBOTO € B CbCTOsIHME Aa 3ana3u cebecToMHOCTTa Ha usgenusTa cu u ga
yBennyaea obema Ha npogaxouTte n peHTabunHocTTa B abCONMOTHU N3MEPEHNUS.
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B TO31 CcMUCBLN pelleHMeTO 3a yBenuMyaBaHe Ha Kanutana Ha OpPYXeCTBOTO 4pe3 nyOrvyHo
npeanaraHe nma 3a OCHOBHa LieNn noBullaBaHe Ha kanutanosaTa 6a3a Ha CIMAPKN EJTTOC AL, kaTo ce
npeaBwxaa HabpaHuTe cpefcTBa OT Nyb6NMYHOTO NpeanaraHe Aa 6bAaT M3Non3BaHW OT 3a:

e TEexXHONMOrm4yHo obopyaBaHe 3a MPOM3BOACTBO HA HOBU aKyMyraTOpPHM W CTaHOAPTHU
€NeCTPOMHCTPYMEHTH, MOBULLIABAHE Ha KamauuteTa W MOAepHM3aumsi  Ha
Npon3BOACTBOTO;
nogobpsiBaHe Ha ycrnoBusiTa 3a 30paBoCioBEH U Be3onaceH Tpya;

PEMOHT U NogAbpXKaHe Ha 06opyaBaHETO;

CTPOMUTEITHO-MOHTaXHN OENHOCTY;

YyCbBbpPLUEHCTBaHE Ha cuctemara 3a ynpasneHve Ha npoussogcteoTo (ERP) Ha 6asarta
Ha NnaycTpus 4.0;

e pasBuTME Ha OMCTpPUbYUMOHHATa M cepBM3HaTa OENHOCTM Ha EBPONENCKMTE Nasapu.

IX. AENCTBUA B OBNACTTA HA HAYYHOU3CNEOOBATEJICKATA U PASBOVNHA OEMHOCT

JpyxecTBOTO pa3nonara CbC COBCTBEHO pa3sBONHO 3BEHO U n3nuTatenHa nabopartopus. MNpes
nocnegHute 3 rognHn CMAPKU ENITOC ALl e paspaboTuno n npeacraesuno Ha nasapa 55 HoBu mogena
€NEKTPOUHCTPYMEHTH.

KbM HacTosAwmsa MOMEHT B npouec Ha pa3paboTtsaHe ca 40 HoBu usgenus. C pa3sonHa 4eNHOCT
B [IpyXeCTBOTO ca aHraxxupaHu 35 cnyxutenmu.

IX. AHPOPMALIUATA, USUCKBAHA MO PEOA HA 4YJ1. 187 U Y. 247 OT TbPIrOBCKUA 3AKOH

1. BpoAT N HOMMHaNHaTa CTOMHOCT Ha NPMAOOUTUTE U NPeXBbPNEHUTE Npes3 roguHaTa co6CcTBEHN
akuMm, 4YacTTa OT KanuTana, KOiTO Te NnpeAcTaBnsiBaT, KakTo WU LieHaTa, MO KOATO € cTaHano
npuaoo6usaHeTo UMK NPEXBBLPNAHETO

Mpe3 2016 r. OpyxecTBOTO He € Npuaobusano 1 / nnn NPexBbpNANo COGCTBEHN akLMK.

2. Bb3HarpaxaeHusTa, nony4YyeHu obLo npe3 roguHaTa oT YreHoBeTe Ha CbBeTUTe.

Pasxogunte 3a Bb3HArpaxaeHus Ha KIOYOB MepcoHan no TpyAoBW MPaBOOTHOLUEHUS M AOroBOpU 3a
ynpaBneHue n koHTpon npe3 2016 r. ca odwo 460 xun. nB.(2015 r.: 482 xun.nB.), ot kouto 30 xwmn.
nB.(2015 r.: 31 xun.nB.) BHOCKM 3a cMeTKa Ha paboTogaTens.

3. NpupobuTtuTte, NpUTEXKaBaHUTE U NPeXBbPrieHUTe OT YrieHoBeTe Ha CbBeTUTe Npe3 roguHaTta
aKkuuu u obnuraumm Ha OpyxecTBOTO

Kbm 31.12.2016 r. nputexxaBaHuTe akuum ot kanutana Ha CIMAPKW EJTTOC AL ot uneHose Ha HC n YC
ca KakTo cnegpga:

YneHoBe Ha YnpaBuUTenHUs cbBeT

Ume Bpown akuum Kbm
31.12.2016 r.

1. Hwukonan AtaHacos Kbnbos 9765
2. Anatonun leoprues VBaHoB 3 836
3. Mupocnas Mnues KanoHkuH 2071
4. [Oumutbp VBaHOB Boaxakos 3158
5. Esrenu VlopaaHos Muxainos 5250
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YneHoBe Ha Haa3opHusa cbBeT
Ume Bpon akuum Kbm
31.12.2016 r.
1. Cranucnas eTkoB -
. lMeTtbp Babypkos -
3. [onHo Neoprues NeTpoBcku -

Mpes otyeTHuA nepuop CtaHncnas MNeTkoB e npogan 72 604 6pos akuum u NeTbp Babypkos e npogan
29 188 6pos akumm, KOUTO BpoN akuuK NpeacTaBnNABaT LeNnAT o6emM Ha NpuUTeXXaBaHUTE OT TAX akUMK.
UHdopmauuaTta e npeacraseHa kbm 31.12.2016 r. Bb3 OCHOBa Ha Cnpaska B KHUraTa Ha akuuoHepute Ha
OpYyXecTBOTO, BoAeHa oT LleHTpaneH genosutap AL.

4. NpaBaTta Ha YneHoBeTe Ha CbBETUTE Aa NpuaodMBaT akuMu M obnuraunm Ha [lpyxecTtBoTo

UneHoBeTe Ha YnpaeuTenuus u HapgsopHusa cbBeT Ha CIAPKW ENTOC AL morat ga npugobusat
cBOOOAHO aKumm OT KanuTana Ha [pyXecTBOTO Ha perynvpaH nasap Ha LieHHU KHWKa Npu cnasBaHe Ha
pasnopenoute Ha 3akoHa cpelly nasapHuTe 3noynoTpebu ¢ uHaHCOBM MHCTPYMEHTU K 3akoHa 3a
ny6nnyHOTO NpeanaraHe Ha LeHHU KHuXa.

Ha ocHoBaHue pasnopenbata Ha un. 16, an. 1 u 3 ot 3CIlI3®U, uneHoBete Ha YC mn HC Ha
OpyXecTBOTO, ApYyrM nvua, KOUTO W3NbIHABAT PBLKOBOAHWM (PYHKUMM B €MUTEHT, M nuuarta, TACHO
CBbP3aHu C THAX, YBEAOMABAT MMCMEHO KOMUCUATA 3a CKIHOYEHUTE 3a TAXHA CMEeTKa CAENKU C akumw,
nsgagenun ot CMNAPKU EJTTOC A, c gepuBaTHW nnu apyrm (oUHAHCOBN UHCTPYMEHTU, CBbP3aHN C Te3n
aKkumu, B Cpok 5 paboTHM OHU OT CKMOYBAHETO Ha caenkarta. 3adbiDKEHWETO 3a yBEeLOMSIBaHE He ce
npunara, korato obLwiara cyma Ha COENKUTE, CKITFOYEHU OT UL, KOETO U3NMbIHABA PbKOBOAHM (DYHKLIMM
B eMUTEHTa M B NuuaTa, TACHO CBbp3aHW C Hero, He npesuwasa 5 000 nB. B pamkute Ha efHa
KaneHgapHa roguHa.

5. YyacTneTo Ha YneHoBeTe Ha CbBeTUTe B ThProBCKU APYXeCTBa KaTO HeOrpaHU4YeHO OTrOBOPHMU
CbAPYXHULM, MPUTEXKAaBAHETO Ha NoBe4e OT 25 Ha CTO OT KanuTarna Ha APYro APYXeCTBO, KaKTo U
y4yactmeTo UM B YynpaBrieHWeTO Ha Apyru ApyxecTtsBa WNu Koonepauuu KaTto MNpPOKYypUCTH,
yrnpaBuTenu unm YneHoBe Ha CbBeTH;

UneHoBe Ha HagsopHus cbeeT

Nme

CrtaHucnas lNeTkoB

Metbp BabypkoB

Yyactue B
ynpaBuTesiHuTe n
HaA30pPHMU OpraHn Ha
Apyrv apyxectBa
Mpeacenaten Ha HC Ha

CNAPKN TPYN AL, rp.
Codms

Mpeacepaten Ha HC Ha
CIMAPKWM AL, rp. Pyce

Ynpasuten Ha SPARKY
GmbH, Nepmanus

Ynpasuten Ha SPARKY
Power Tools GmbH,
epmaHuns

3amecTHuUK npeacenaren
Ha HC Ha CIMAPKW IT'PYTI

AL, rp. Codous

UneH Ha HC Ha CITAPKUA
All, rp. Pyce
Ynpasuten Ha SPARKY

YyacTue B KanuTtana Ha
Apyrv apyxectBa

MputexaBa noHe 25 Ha
CTO OT rnacoBeTe B
obwoTo cbbpaHme Ha
cnegHUTe IpUaNYECKN
nuua:

CMAPKN TPYI AL, rp.
Codous

MpuTtexaBa noHe 25 Ha
CTO OT rnacoeeTe B
obwoTo cbbpaHme Ha
crneaHuTe lpuanYecku
niua:

CHAPKM TPYMN AL, rp.
Codpus

HOpyxecTBa, B KOUTO
N ueTo Aa ynpaxHsaBa
KOHTpOn

CHAPKN TPYM AL, rp.
Codouns

CNAPKM TPYMN AL, rp.
Codpus
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[ouHo MNMeTpoBCKKU

GmbH, NepmaHus

Ynpasuten Ha SPARKY
Power Tools GmbH,
"epmaHuns

YneH Ha YC Ha "BUTEKC
- TPEVO" AL,

YneH Ha YC Ha
"AMBAPULIA - UHBECT"

AL;

UneHoBe Ha YNpaBUTENHUSA CbBET

Nme

Hukonan Kbnoos

AHaTtonun UBaHoB
MupocnaB KanoHkuH
Oumutsbp Bopxakos
EBreHn Muxannos

Yyactue B
ynpaBuTenHuTe u
HaA30pPHMU OpraHu Ha
APYru ApyXxecTBa
UneH Ha YC Ha
CapyxeHue ,Potapu Kny6
JloBey”;

UneH Ha YC Ha
CopyxeHue Ha
cBoboaHuTE 3ngapu
,CTpatew”;

YneH Ha YC Ha ,EKO-
Jloseu® A}

He yyacmea

He yyacmea

He yyacmesa
Ynpasumen Ha ,,Cnapku
TpetiduHe* EOOL

He nputexasa

YyacTtue B Kanutana
Ha Apyru apyxectsBa

He npumexaesa

He npumexasa
He npumexasa
He npumexaesa

He npumexaesa

SPARKY

He ynpaxHsiBa KOHTpOI

OpyxecTBa, B KOUTO
nuueTo Aa ynpaxHsBa
KOHTpOn

He ynpaxHsea KOHmMpOoIs1

He ynpaxHsiea KoHmMporn
He ynpaxHsiea kKoHmpon
He ynpaxHsisa KoHmMposn

He ynpaxHsea KOHmMpOoIs1

6. CknroyeHu npe3 2016 r. goroBopu ¢ 4neHoBe Ha YC u HC unu cBbp3aHM ¢ TAX nuua, KOUTo
M3nuM3aTt U3BbH obuyanHaTa AenHOCT Ha [pyXecTBOTO WMJ/IM CbLUECTBEHO Ce OTKIMOHABaT OT

nasapHuTe ycrioBus

Mpe3 2016 r. uneHoBete Ha YC n HC unm cBbp3aHM C TAX nvua He ca CKYBanuM OOoroBopu C
OpyXecTBOTO, KOUTO M3NM3aT M3BbH obuyamHaTa My OENHOCT WU CbLUECTBEHO Ce€ OTKIIOHSIBAT OT

nasapHuTe yCcroBu4.

7. ﬂnaHMpaHaTa CTOMaHCKa NnoJInTUKa npes criegBawiata rogmHa, B T.4. oYakBaHUTe MHBeCTULIMN U
pa3BuTnUe Ha nepcoHana, oYyakBaHUAT Aoxon OoT MHBeCTULMN U pa3BUTUE Ha ﬂpy)KeCTBOTO, KaKTo n
npepcToswnTe caesyiku ot CbueCcTBeHO 3Hav4eHue 3a AeMHoCTTa Ha ﬂpy)KeCTBOTO

CwobrnacHo lMpocnekT 3a nydnnyHo npeanaraxHe ot 27.09.2007 r., ogo6peH ¢ PeweHne Ha KOH Ne 1257-
E OT 03.10.2007 r. dpyxecTBOTO € NpMerio MHBECTULMOHHA NporpamMa ¢ MakcumareH Cpok 3a
n3nbnHeHue oo 2011 r. BknouMTenHO 3a 25.3 MNH. NeBa, kKaTo B pe3ynTaT Ha yCMneLIHOTO NPUKtoYBaHe
Ha nybnm4HOTO NpeanaraHe [pyxecTBOoTO cunTa, Ye pasnonara ¢ 4OCTaTbyHO Bb3MOXHOCTY 3a
peanu3auns Ha UHBECTULMOHHaTa nporpama.

X. HANMYUE HA KITOHOBE HA NMPEANPUATUETO

[pyXecTBOTO MMa perMcTpupaH eauH KioH ¢ agpec B rp. Codums, 6yn. “Nbpea 6bvnrapcka apmust” Ne 18,
Ten. +359 2 988 24 13, nnua 3a koHTakTn: Codomnsa Knpmnoea Aprmupoea, ot 9:00 go 17:00 4. Bcekun

paboTeH OeH.

XXiv



SPARKY

XI. UI3NON3BAHUTE OT NPEAMPUATUETO PUHAHCOBU UHCTPYMEHTU

CMNAPKW ENTITOC AL He e u3nonssano oUHaHCOBWU MHCTPyMeHTU npe3 2016 r. 3a xemxvpaHe
Ha pYCKOBE OT MPOMSIHA Ha BaryTHM KypCOBE, MMXBEHW HMBA WM NapuyHu notouu. [lpes oTyeTHaTta
roavHa Opy>KeCTBOTO HE € U3BBbPLUBANO CAENKW 33 XeMKMpaHe Ha BarnyTeH PUCK, TbI KaToO HAMA COENKM
B USD wunu gpyrv BanyTtu ¢ nnaeatl CnpsiMo fieBa Kypc.

OpyxectBoTo 6M MOrno ga vMma ekcnosvuvs KbM JVKBUMAEH, NasapeH, NNXBEH, BamnyTeH u
onepaTUBEH PVCKOBE, Bb3HMKBALLM OT ynotpebaTa Ha (PMHAHCOBU MHCTPYMEHTN.

YMPABJIEHVNE HA PUHAHCOBUA PUCK

B xopa Ha obuuaiiHaTa cu cTonaHcka AEWHOCT ApYXeCTBOTO Moxe Aa 6bae M3NOoXeHO Ha
pasnuMYHn UHAHCOBU PUCKOBE, Hal-BaXKHUTE OT KOMTO ca: BanyTeH PUCK, LEHOBU PUCK, KpeOUTEH PUCK,
NVKBUOEH PUCK.

O6WoTO ynpaBneHMe Ha pucka e (OKycMpaHO BbpXy MNPOrHO3vMpaHe Ha pesynTtatute oT
onpeaeneHn obnactv Ha uHaAHCOBUTE Masapu 3a MOCTUraHe Ha MUHUMU3MPAHE Ha NoTeHuManHuTe
oTpuuaTenHu edekTn, KouTo Guxa MOrmM Aa ce oTpassT BbpXy pMHaHCOBUTE pe3ynTtatn. PuHaHCcoBUTE
pVCKOBE TEKYLLIO ce uaeHTMduumpaT, u3MepBaT M HabnogaeBaT C MOMOLTA HA Pa3fMYHU KOHTPOSHU
MexaHu3MK, 3a Aa ce OnpedensT aJeKBaTHM LeHW Ha npoaykTuTe/ycriyrute Ha OPY)KeCTBOTO M Ha
MPUBIIEYEHNST OT HEero 3aeMeH KanuTar, KakTo M Ja Ce OLEHST aJekBaTHO nasapHuTe o6CTosTencTBa,
npaBeHUTe OT HEro MHBECTULIMK 1 DOpMUTE Ha NoAAbPXKaHe Ha CBOBOAHWUTE NMUKBMOHM cpencTBa, 6es3
[a ce Jonycka HeonpaBaaHa KOHLEHTpauus Ha JadeH pucK. YNpaBneHMeTo Ha pUcka ce OCblLecTBsBa
TEKyLLO Nof NpsSKOTO pbKoBOACTBO Ha CbBeTa Ha ANPEKTOPUTE Ha [OPYKECTBOTO.

Xil. U(HOOPMALIUA OTHOCHO NMPOrPAMATA 3A KOPMOPATUBHO YNPABJIEHUE M HEMHOTO
M3MbIHEHUE

Ouwe npe3 2008 r. kopnopaTnBHOTO pbkoBoAacTBO Ha CIMNAPKU EJTTOC ALl npue pelwwenne OpyXecTBOTO
da ce npucbeanHn kbM HauuwoHanHusa Kogekc 3a kopnopaTuBHO ynpasneHve. Cnea npvemaHeTo Ha
HauunoHanHnsa kogekc 3a KoprnopaTMBHO yrpasreHne AenHocTTa Ha YnpasutendHus u HagsopHus opraH
Ha CMAPKW EJITOC A[Ll, KakToO M BbTPELUHUTE aKTOBE Ca U3LUANo CcbobpaseHun C M3MCKBaHUATa U
npenopbkuTe Ha Kogekca.

KoprnopaTMBHOTO pbKOBOACTBO Ha [py)XeCTBOTO 3asiBU U3PMYHO aHraXkMpaHoCTTa CM KbM OTrOBOPHOTO
KOprnopaTUBHO yrnpaBrneHne n cbobpassBaHe Ha 4ENHOCTTA CU C NPenopbkiTe Ha HaumoHanHusa kogekc.

UneHoBeTe Ha ynpaBuTenHuTe U Haa3opHu opraHn Ha CMAPKW EJNTTOC AL cnogenat pasbupaHeTto 3a
KOpNopaTUBHOTO ynpaBrieHne Kato GanaHcupaHo B3anMMOAENCTBME MEXAY aKLMOHEepW, PbKOBOACTBOTO
Ha [pyXecTBOTO M 3auMHTepecoBaHMTe nuua. 3a TaAx 4OOPOTO KOPNOpaTMBHO yMnpaBfieHWe O3HayaBa
NOSITHO U OTFOBOPHO PBKOBOACTBO, MNPO3PAYHOCT WM HE3aBMCMMOCT, KakTO W OTFOBOPHOCT Ha
[pyxecTBOTO Npen oOLecTBOTO.

KogekcbT ce mpunara Ha oOcHoBata Ha npuHUMna ,cnassav wnu obsicHaBan”. ToBa oO3HadaBa, 4e
OpyxectBoTo cnassa Kogekca, a B criyqyan Ha OTKNOHEHWE HEroBOTO PBLKOBOACTBO CrieABa Aa U3SICHU
npuynHUTE 3a ToBa.

YnpasutenHuaT cbBeT Ha CIAPKN ENTOC Al e noen aHraXxmmeHT Aa paskpmBa WUHGOpMaUUA KbM
rOAVLWHUSA OTYET U Ha enekTpOHHAaTa CuM CTpaHuLa OTHOCHO KOHKPETHOTO MPUITOXEHWE Ha MpUHUMNUTE,
3anerHanu B HaumoHanHusa Kogekc 3a kopnopaTuBHO yrpaBrneHne B AeMHOCTTa Ha KOMMaHUsATa, Kakto v
NHOpPMaLMa OTHOCHO NPUYMHUTE 3a HecbobpassBaHe C HEeMNpPUNOXMMU MO OTHOLIEHWEe Ha KOMMNaHuaTa

pasnopendu. [loknagbT ,crnassaii unu obsicHABain” e HepasaenHa YacT oT oauwiHna aoknaa Ha YC.

CIMAPKU EJITOC ALl npeycTtaHOBsIBa NpakTukata ga U3roTes nporpama 3a KoOpnopaTUBHO yrpaBneHue,
Tbh kaTto Ha 17.02.2010 r. KOH npue npaktuka OTHOCHO npwunaraHeTo Ha 4n. 100H, an. 4, T. 3 oT 3akoHa
3a nybnuyHOTO npeanaraHe Ha LUEHHW KHWXKa 3a NpeacTaBsiHE Ha Mporpama 3a npunaraHe Ha
MeXayHapo4HO Mpu3HaTUTE CTaH4apTU 3a KOPNopaTMBHO yrpaBneHue, CbINacHO KOATO perynaTtopHus
OopraH npuema HaLI,I/IOHaJ'IHI/IﬂT KOOEeKC 3a KopnopaTtuMBHO ynpaslieHMe 3a CbOoTBeTCTBall Ha
MeXOyHapO4HO NpM3HATUTE CTaHgapTh 3a 4oOpo KopnopaTUBHO yrnpaBneHue.
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Kbm 31.12.2016 r. OpyxecTtBOTO MMa YHKUMOHMpALL, OAUTEH KOMUTET C uneHose Enwucaseta
Muxannosa n TemeHyxka CTosiHOBa.

Mpensua ropemsnoxeHoto YC Ha KOMMaHUSATa cyMTa, Y€ € cb3gan npefnocTaBkM 3a fgocTaTbyHa
MpPO3payHOCT BbB B3aMMOOTHOLLEHMATA CU C MHBECTUTOPUTE, (DMHAHCOBUTE MEOUN U aHanM3aTopu Ha
Kanutanoswusi nasap.

Xll. AONMBNHUTENHA UHO®OPMALIUA NO PA3SOEN VI A OT NPUNOXEHWE Ne 10 HA HAPEOBA
Ne 2 HA K®H

1. UHdbopmauma, pageHa B CTOMHOCTHO WM KOJIMMECTBEHO M3paXeHWe OTHOCHO OCHOBHMUTE
KaTeropMm CTOKW, NPOoAYKTU W/MNM npefocTaBeHU YCNyru, ¢ Noco4YyBaHe Ha TeXHUA Aan B
npuxoauTe OT NpPoAaXbu Ha eMUTEeHTA KaTo LANO U NpoOMeHWTe, HacTbNUMM Mpe3 oTyeTHaTa
c¢mHaHcOBa roguHa.

Moppo6Ha uHpopMaLma OTHOCHO nNpoaaxbuTe No BMOOBE M3ZENUs U yCryrn e HanuvHa B pasgen |l ot
HacTosILLMA AoKnaga.

[locTaBKkMTE Ha CYpOBUHM U MaTepuany ce U3BbPLUBAT OT MHOXECTBO [OCTaBYMLM, KaTo [pyKeCTBOTO
ocurypsiBa HEMpPeKbCHATOCTTa M HE3aBMCMMOCTTA Ha Mpoleca Ype3 u3bop Ha HSAKOMKO AOCTaBYMKa 3a
efjHa U cblua cypoBuHa. Han ronemu goctaBunum Ha Jpy>KeCTBOTO CbC CbOTBETHUS NPOLEHT OT 06LWmMTe
cypoBuHM u matepuanu ca Okto 7 - 5 %, Albis Plastik 1 %, Hellenic Cables E.A. 2 %.

2. UHdbopmaumsa OTHOCHO npuxoawuTe, pasnpegerieHn Nno OTAeNHUTe KaTeropum OeWHOCTW,
BbTPEWHN U BbLHLIHU MNa3apu, KakTo M WHpopmauus 3a U3TOYHMLUMTE 3a CcHabasiBaHe ¢
maTtepuanu, Heo6xoAuMM 3a NPOU3BOACTBOTO Ha CTOKA MMM NpeaoCTaBsHETO Ha YCnyru ¢
oTpa3fsiBaHe CTeneHTa Ha 3aBUCUMMOCT MO OTHOLIEHWe Ha BCeKU oTAeneH npopdaBay unu
KynyBay/notpedbuten, Kato B criy4yan, 4Ye OTHOCUTESTHUAT OAN Ha HAKOM OT TAX HaaxBbLpna 10 Ha
CTO OT pa3xoguTe Unu npuxoauTe oT npopaxbu, ce npegocTaBs MHGOpPMauusa 3a BCAKO nuue
nooTAesiHo, 3a HEroBUs AN B NPoAaXX0uTe UNu NOKynkuTe u Bpb3KUTe My C eMUTEeHTa.

WHMpopmMaunsa OTHOCHO npuxoauTe, pasnpeneneHn no OCHOBHU KaTeropmum AenHoOCTH

2015 2016
XWn. nB. M3MeHeHune XWn. n..

Mpuxopmn ot AenHocTTa
Mpopykums 18 335 (23%) 14120
Crtoku 4 652 (30%) 3260
Apyrn 22 184 (95%) 1003

45171 (59%) 18 383
PuHaHcoBU Npuxoaun
[Mpnxoamn ot nNuxeu 109 (1%) 108

MonoXuTenHu pasnukn oT onepaumm ¢ GUHaHCOBU
aKTUBW U UHCTPYMEHTU 170 (100%)

Mpuxoau oT AVBUAEHTU - -
MonoXUTENHN PasnNuK1 OT NPOMSsIHA Ha BanyTHW

KypcoBe 114 (49%) 58
Opyrv dounHaHcoBy npuxoau - - -

393 (58%) 166
obLlo 45 564 (59%) 18 549

He cbuecteyBa 3aBucumoct Ha CIMAPKW EJITOC A no oTHOWeEHWe Ha OTAenHu KynyBauu /
notpebutenu. OpyxecTBOTO MMa u3rpageHa n yHKUMOHMPALLA Mpexa 3a AUCTpMOyTopcKa TbproBus
3a BbTPELIHMA U BbHLUHKUA nasap.
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3. Undpopmauma 3a cknroveHU roneMmn cAernku M TakmBa OT CbLUECTBEHO 3HaYyeHUe 3a AeNHOCTTa
Ha eMUTEeHTA.

Ha 12 anpun 2016 r. CIMAPKW/ EJTITOC A n Bbbnrapcka 6aHka 3a passutue ALl npenctaBnsia Kpeaut
3a 06OpOTHU cpeacTBa OT Ha CTOMHOCT 5 867 xun. nB. Ha apyxectBoTo (3 000 xun. eBpo), C NUXBEH
npoueHT oT 3-meceyeH Euribor ¢ HapgbaBka 3 %, HO He no-manko oT 5 %. KpeantbT e obesneyveH ¢
MUNOTEeKa Ha HeOBWKMMM MMOTKM, COBCTBEHOCT Ha KpeguTononydaTtensd, TpeTu MO peqd 3amor Ha
mMaTepuanHm 3anacu, ocobeH 3anor no HanM4yHOCTU Ha CMETKM Ha [py>XeCcTBOTO M MbpBU NO pef 3anor
BbPXY BCMYKM B3emaHus oT Cnapku TpenamHr EOO[. C aHekc Ne 2 o1 28.12.2016 r. KparHuaT cpok Ha
noracsaeaHe e yabsmkeH 0o 30.12.2017 r.

Ha 22 HoemBpu 2016 r. CMAPKN EJNNITOC A bBobnrapcka 6aHka 3a pas3sutue ALl npeacraensiea
KpeauTHa NUHUA cpefcTBa OT Ha CTOMHOCT 14 669 xun. nB. Ha ApyxecTtsoTo (7 500 xun. eBpo), ¢ NNXBEH
npoueHT oT 3-meceveH Euribor ¢ Hag6aBka 3 %, HO He no-manko oT 5 %. KpeantbT e 0bGe3nedyeH ¢
nbpeu 3anor Ha npegnpusatie CIAPKW ENTOC AL, nbpBu No ped ocobeH 3anor Ha npegnpudatme
CMAPKW TPYI Al KakTo U TbProBKATE Mapku Ha rpynarta, MbpBU 3aror Ha TbProBCKO npeanpuatue
SPARKY Power Tools GmbH kakto u BTOpKM no pea 3anor Ha akummte Ha CIMAPKW AL. KpegutsT e
obe3neyeH C wvnoteka Ha HeOBWXMMM WMOTM, COOCTBEHOCT Ha KpeauTonoryyartens, 3anor Ha
MaTepuanHu 3anacu, 0CoOBeH 3anor No HaNMYHOCTW Ha CMeTKM Ha [pyxecTBoTo. KpeautsbT € AbImKMM 4O
30.12.2017 r.

4. UHpopmaumsa OTHOCHO cpaenkute, CKIYeHU mexay [pyKecTBOTO M CBbpP3aHu nuvua, npes
OoTYeTHUA nepuoa

Mpe3 2016 r. CMTAPKN ENTOC Al e cknto4vBano CAernku CbC CBbp3aHu Nnua, KakTo cnenga:

CBbp3aHo nuue Bupg cBbLp3aHoCT Cpoenkn

SPARKY GmbH 06w koHTpON Mokynka Ha MaTepuanu

CNAPKU TPYIT AL Ma>koputapeH co6CTBEHMK lMokynka Ha ycnyru

CMAPKN AL, TP. 06w, MaxkopuTapeH COOCTBEHNMK Mponax6a Ha eneKTpOMHCTPYMEHTH
PYCE CNAPKM TPYIN ALL

SG LOGISTICS 06w, MaxkopuTapeH COOCTBEHNMK Mponax6a Ha enexTPOUHCTPYMEHTU
LIMITED - Kunsp CNAPKM TPYI AL

CMAPKU TPEMOVHI [IbLLIEPHO APYKECTBO Mpopax6a n nokynka Ha

EOQO €IeKTPOVHCTPYMEHTU N YCNyrn
SPARKY Power Tools [TLLIEPHO APYKECTBO Mpogaxba n nokynka Ha

GmbH - l'epmaHus eNeKTPONHCTPYMEHTM 1 YTy

He ca cknoyBaHM cOenkm CbC CBbp3aHuM nuua, KOUTO Ca W3BbH obuvamHata My OEWHOCT unu
CbLLECTBEHO Ce OTKIOHSABAT OT NasapHUTE yCroBus

5. WHdopmauma 3a cbOuTMA M nokasatenu ¢ HeobM4yaeH 3a eMMTEHTa Xapakrtep, MMalm
CbLLECTBEHO BNUsIHWE BbpPXY AeMHOCTTa MYy

KbMm gataTa Ha M3roTBsiHe Ha HACTOALWMSA OOKNag He ca Hanuue cbbutns unm nokasartenu ¢ HeobuyaeH
3a EMUTEHTAa XapakTtep.

6. UHcdbopmauusn 3a caenkn, BoaeHU nsaBbH6anaHcoBo npes3 2016 r.

3a pasmepa Ha peonBupawma kpegut ot YHuKpeaut bynbank A — 11 600 xun. eBpo, CIMAPKU
ENTOC Al e nspano 3anuc Ha 3anoBep.
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7. Wudbopmaumsa 3a psanoBu yyactms Ha eMUTEHTA, 32 OCHOBHUTE MYy MHBECTULMM B CTpaHaTa U B
Yyyx6uHa.

Kbm 31.12.2016 r. CITAPKW/ ENTOC AL, rp. JloBe4y e egHonnyeH cobCcTBeHMK 1 nputexasa 50 gana no
100 nesa Bcekn eawH OT kanutana Ha CMAPKW TPEWMOWHI EOO/[, peructpupaHo B Penybnuka
bbnrapua kato [pyXecTBO C oOrpaHuveHa OTroBopHocT no ¢.a. Ne 5755/2002 r., no onuca Ha
Codhuiickm rpagcku cba. OpyKecTBOTO € CbC cepanuiie u agpec Ha ynpaeneHue B rp. Codms 1220,
pavioH Ceppguka, x.k. Opnangosun, oyn. "MbpBa bbnrapcka Apmus" 18 M ¢ npegmeT Ha LENHOCT:
BbTPELIHAa W BbHLHA TbProBUsi C NPOU3BEOEHUS Ha eneKkTpoTexHudeckaTa MNPOMULLIEHOCT,
€neKkTpoHMKaTa, MalUMHHO - CTpouUTernHaTa Mpoaykuusi, ManorabapuTHaTa CerickocTomnaHcka TexHuKa,
PbYHM €ENeKTPO - WHCTPYMEHTW, NpeacTaBUMTENICTBO, MNOCPEAHMYECTBO M areHTCTBO Ha MECTHU U
YyXKOEeCTPaHHU Nua, KakTo U BCUMYKM OpPYrU OeAHOCTWU, He 3abpaHeHn cbc 3akoH. Ha 01.07.2008 r.
CMAPKWN TPEWOWMHI EOO[ e npepeructpupaHo B Tbproscku Pernctbp kbM AreHuus no
BnucsaHunaTa ¢ ENK: 130943883.

8. MHCI)OpMaLIVIﬂ OTHOCHO CKIllO4eHUTe OT eMUTeHTa, OT HeroBo AObllepHO AOpyXeCTBO uUINn
ApPYyXecTBO MaKKa B Ka4eCTBOTO UM Ha 3aemMmonony4dartesnu QoroBopu 3a 3aem.

YuuKpeaut bynbaxk Al - 1170

3aembT NpeacTaensiBa pesoneupal, kpegut ot YHuKpeant bynbank ALl Ha cTtoHocT 22 688 xun. nB. ¢
nnxseH npoueHT oT 3-meceyeH Euribor ¢ Hagbaska 4 %, HO He nNo-manko oT 4 %. 3aemMbT e obesneyeH ¢
UnoTeka Ha MalMHU U CbOPBXEHUHA, OLEHEHM NbpPBOHAYaANHO OT HE3aBMCUM OLEHUTEN C nasapHa
CTOMHOCT 23 745 xun. nB., KAKTO U C JOTOBOPHa UMNOTEKA BbPXY HEABWKUMW MMOTWU, COOBCTBEHOCT Ha
[pyxecTBOTO — 3eMA 1 crpaan. YCTaHOBEH € 3anor Ha CypOBWHW U MaTtepuany Ha CKnaj C HeCHUXaem
octaTbk oT 4 061 xun. ne. Cnapku Npyn AL 1 Cnapkn TMOX ca conuagapHu onbxHuum no kpeguta. C
aHekc Ne28 o1 21.12.2016 r., KpalHUAT CPOK 3a noracsaBaHe e yabrkeH 0o 25.01.2022 r.

YuuKpeaut bynbank ALl — eHepruiiHa edekTuBHOCT - 1209

3aembT oT YHuKpeant bynbaxk ALl npenctaBnsiBa MHBECTULMOHEH KPEOUT MO NIMHUSA Ha OUHAHCUpPaHe
ot EBponelickata 6GaHka 3a Bb3cTaHoBsiBaHe u pa3utne (EBBP) 3a noBuwaBaHe Ha eHeprunHaTa
€(EeKTMBHOCT Ha CTOMHOCT A0 4 890 xun. nB. JInXxBeHMAT NpoueHT no kpeauta e 3-mecedeH Euribor ¢
HapbaBska 4 %, HO He no-manko oT 4 %. 3aemMbT € o6esnedyeH CbC 3anor Ha MalnHU U CbOPBXEHNS,
3aKyneHun CbC cpeacTBaTta oT KpeguTa Ha cTormHocT 4 385 xun. nB. 1 3anor Ha MaTepuanu Ha cknag Ha
ctonHocTt 1 500 xun. nB. C aHekc Ne20 ot 21.12.2016 r., KpaWHWUAT CPOK 3a noracsiBaHe € YAbIDKEH A0
03.01.2018 .

YuuKpeant byn6ank Al - UHBECTULIMOHEH KpeauT — 1562

Ha 19 pekemBpu 2014 r. YHuKpegut Bynbank ALl npenctaBnsiBa kpeaut 3a obOpOTHM cpefcTBa Ha
ctonHoct 1 958 xun. nB. Ha gpyxectBoTo (1 000 xun. eBpo), C NMMXBEH NpoLeHT oT 3-Mmece4veH Euribor ¢
HapbaBka 4 %, HO He no-Manko oT 4 %. KpeantbT € obesnedeH ¢ MbpBu N0 pea ocobeH 3anor Ha 9 222
000 6posa 6e3HanMuHM NoMMeHHU akumm oT kanuTtana Ha CIAPKWN AL Pyce, cobctBeHocT Ha CIMAPKU
PYIM AL convaapeH cbOombXHUK M 3anorogaten no kpeauta. C aHekc Ne3 ot 21.12.2016 r., kpanHuaT
CpOK 3a noracsiBaHe e yabikeH o 03.01.2018 r.

Bbbnrapcka 6aHka 3a passutne Al n MexagyHapoaHa MHBECTULIMOHHA 6aHka — cuHavkupaH 843

Ha 20 mapt 2015 r. OpyxectBoTo € cknioumno [oroBop 3a CUHAWKMPAH KPpeAWUTEH aHraXUMEHT C
MexayHapogHa uHsecTuumoHHa 6aHka (MUB) n bbnrapcka 6aHka 3a passutue ALl (EBP) 3a cymata ot
10 mnH. eBpo 3a cpok ot 10 r., rpaTuceH nepuopd oT 18 meceua M ¢ NUXBEH NPOLIEHT OT 3-MeceyeH
Euribor ¢ Hap6aBka 3 %, HO He no-marnko oT 5 %.. [pegHa3HaYyeHeTo Ha 3aema €: 3a 3aKynyBaHe Ha
MalKWHXN U obopyaBaHe 3a NPOM3BOACTBO Ha aKyMyraTOPHU ENEKTPOUHCTPYMEHTU C JITUEBO-NOHHU
batepun — o 6,1 MnNH. eBpo, 3a pedmHaHcMpaHe Ha 3aabikeHusita no 3YHK mn kbm YHuKpegut
Bbyn6ank ALl no gorosop Ne1393 / 17 anpun 2013 r. — go 1,8 mMnH. eBpo 1 3a 060pOTHM cpeacTea — 4o
2,1 MnH. eBpo. KpeguTbT € obe3neyeH cbe criegBawum no peq (crnep nnotekute B nonsa Ha M® u Ha
Yuukpeant bynbank A[l) JOroBOpHM MNOTEKM BbPXY HEABWXMMW MMOTU; MbPBU NO pen ocobeH 3anor
Bbpxy Obaewm Bewm - AMA, npeacrtaensasaluM 3akyneHoOTO HOBO obopyasBaHe 3a Mpou3BOACTBO Ha
akymynaTopHu EWN ¢ nutneBo-noHHuM 6Gatepun; mbpBM MO pen ocobeH 3anor BbpXy AUHAMUYHA
CBbBKYMHOCT OT 6bAeLun Belm - CYpOBMHU U MaTepuanu 3a ctapTupaHe Ha NpPoM3BOACTBOTO Ha HOBaTa
MHBECTULMS, Ha cToMHOCT 2 100 xumn. eBpo, KOMTO e ObaaTt 3akyrneHn CbC CrieacTsa OT KpeavTa; MbpBu
no pep 0cobeH 3anor BbpXy BCUYKM B3eMaHusl, nponstudaiym ot [loroBop 3a 6e3Bb3mesgHa hHaHCcoBa
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nomow, ¢ uaeHTudukauynoHeH Ne BG161P0003- 1.1.07-0061-C0001, ckntodeH Ha 21.12.2013r. ¢
MWHMCTEPCTBO Ha MKOHOMMWKAaTa M eHepreTukaTa; nmbpBu MO ped ocobeH 3amor BbpXy B3eMaHWsi Mo
JOroBOp 3a W3KIMYUTENHO NPEeACTaBUTENCTBO CkitoveH mexay Cnapku TpengmHr EOO[L n Cnapku
Maybp Tyync 'M06X 3a peanusaumsa Ha EW ¢ nutueBo-oHHM BaTepuu; MbpBu No pen ocobeH 3anor
BbPXY B3eMaHMATa 3a HAJIMYHOCTUTE MO BCUYKM CMETKU Ha APYXECTBOTO, KakTo 1 Ha Cnapku TpengnHr
EOO[ npu GaHkaTa; cneppaw, no pen (cnea 3amor B nonsa Ha ,YHukpegut byn6ank® AlLl) Bbpxy
obypyaBaHe; MbpBU No pef 0cobeH 3anor Bbpxy 69.46 % ot akuunTte B Kanutana Ha Cnapkn Entoc A,
cobcTtBeHocT Ha Cnapku 'pyn AL. MNopwuntenu no goroeopa ca Sparky Power Tools GMBH, Cnapku
Tpenannr EOO[, Ctanucnas MeTkos, NeTbp Babypkos.

Kbm 31 gekempu 2016 r. cymaTta Ha 3agbimkeHneTo no kpeaguta e 8 774 xun. espo

Bbnrapcka 6aHka 3a passutne Al — 06opoTHu cpeacTea 813

Ha 29 anpun 2014 r. bbnrapcka 6aHka 3a pa3suTtne ALl npeacrtaensiBa kpeauTt 3a 000pPOTHU CpeacTBa
OT Ha cTonHocT 5 867 xun. nB. Ha apyxectBoTo (3 000 xun. eBpo), C fIMXBEH MPOLEHT OT 3-MeceyeH
Euribor ¢ Hapn6aBka 3 %, HO He no-manko oT 5 %. KpeguTbT e obe3neyveH ¢ MnoTeka Ha HEABMXUMU
MMOTH, COBCTBEHOCT Ha KpeauTononyyaTensi, TPeTU No pej 3anor Ha MaTepuanHu 3anacu, ocobeH 3anor
MO HaNU4YHOCTWN Ha CMETKM Ha [pyXeCTBOTO W MbpPBM NO pef 3arnor Bbpxy BCUYKM B3emaHus oT Cnpku
TpengmHr EOOL. C aHekc Ne 8 ot 28.12.2016 r. KpalHMAT CPOK Ha noracsiBaHe € YObIDKEH [0
30.12.2017 r.

Bbnrapcka 6aHka 3a passutue Al — obopoTHU cpeacTea 883

Ha 12 anpun 2016 r. bbnrapcka 6aHka 3a passutne ALl npeacraBnsiBa kpeauT 3a 06OPOTHM cpeacTBa
OT Ha cTonHocT 5 867 xun. nB. Ha apyxectBoTo (3 000 xun. eBpo), C NIMXBEH MPOLEHT OT 3-MeceyeH
Euribor ¢ Hapn6aBka 3 %, HO He no-manko oT 5 %. KpeauTbT e obe3neyeH ¢ MnoTeka Ha HeABUXUMU
MMOTH, COBCTBEHOCT Ha KpeauTononyyaTensi, TPeTU No pep 3anor Ha MaTepuanHu 3anacu, ocobeH 3anor
MO HaNU4YHOCTWN Ha CMETKM Ha [pyXeCTBOTO U MbpPBM NO pef 3arnor Bbpxy BCUYKM B3emaHus oT Cnpku
TpengnHr EOOH. C anekc Ne 2 ot 28.12.2016 r. kpalHMAT CPOK Ha MoracsiBaHe € yOobIDKeH [0
30.12.2017 r.

Bbnrapcka 6aHka 3a passutne Al — obopoTtHu cpeacTtea 902

Ha 22 Hoemspwu 2016 r. Bvnrapcka 6aHka 3a passutue ALl npeacTtaBnsBa KpeauTHa NMHUSA cpeacTea ot
Ha cTonmHocT 14 669 xun. nB. Ha ApyxecTtBoTo (7 500 xun. eBpo), C NUXBEH MPOLEHT OT 3-MeceydeH
Euribor ¢ HapbaBka 3 %, HO He no-manko oT 5 %. KpeantbT e obe3neyeH C MbpBM 3anor Ha
npeanpuatue CIAPKU EJITOC A[l, kato ce ponyckaT M3KNIOYEHUS B MOPEAHOCTTa Ha 3anora no
OTHOLLEHME Ha aKTUBM 3anoXeHu npegu ToBa B bvnrapcka 6aHka 3a passutve AL, MexagyHapogHa
MuBectuumonHa banka, YHuKpeaut bynbank AL v MNMbpBa MHBecTMumonHa Banka AL, mbpeu no peg
ocobeH 3anor Ha npegnpuatie CIMAPKU ITPYIT ALl KakTo 1 TbproBKATE Mapky Ha rpynaTa; MbpBu 3anor
Ha Tbproscko npeanpusaTve SPARKY Power Tools GmbH; nbpBu no peg 3anor (no pega Ha T3) Bbpxy
MuHUMyM 80 6p. OT akumuTe B kanuTana Ha Cnapku pyn AL, co6ctBeHoCT Ha CTaHucnae [leTkoB u
Metbp Babypkos, BTOpM Mo pen ocobeH 3anor Bbpxy 69,46% oT akummTe B KanuTana Ha Cnapku EnTtoc
All, cobctBeHocT Ha Cnapku M'pyn All, kakTo 1 BTOpK NO pep 3anor Ha 76,8 % oT akuuuTte Ha CIMAPKA
All, cobctBeHocT Ha Cnapku pyn A. KpeoutbT e obesnedeH C uNoTeka Ha HEeOBWXUMU MMOTMH,
COBCTBEHOCT Ha KpeauTononyyartens, 3anor Ha MmaTtepuanHum 3anacw, crnegsatl no peg ocobeH sanor no
HanNU4HOCTK Ha cMeTku Ha [pyxecTBoTo. KpeautsT e gbmkum go 30.12.2017r.

MbpBa MHBectuumonHa baHka ALl — o6opoTHM cpeacTea 13

3aembT € cknoYeH Ha 25 HoemBpu 2015 r. 1 npeacTaBnsBa Kpeaut 3a 000pOTHU cpeacTea oT [Mbpea
nHBecTuuMoHHa 6aHka (MNB) Ha ctonHocT 1 000 xun. nB. 3aembT € 06e3neYeH CbC 3anor Ha MaLuvHU U
cbopbxeHus. C aHekc Ne 1 o1 21.12.2016 r. kpaHUAT CPOK Ha noracsiBaHe e yabmkeH oo 31.12.2017 r.
C nNnxBeH npoueHT oT 8.50%

9. MH(iJOpMaLIVIiI OTHOCHO CKITlOYeHuTe OT D,p)’)KeCTBOTO, OT HeroBo AblliepHO ApPYXeCTBO UIU
APYyXecTBO MaliKa, B Ka4eCTBOTO MM Ha 3aemopjaTenu, AOroBopu 3a 3aem.

CIMAPKW EJTTOC ALl He e ckniouBano B Ka4eCTBOTO CW Ha 3aeMogaren Aorosopu 3a 3aem npes 2016 r.
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10. UHcpopmauua 3a M3NON3BaHETO Ha cpeAcTBaTa OT U3BbPLUEHA HOBA €MUCUA LEHHM KHUXKa
npes3 oT4YeTHUA Nepuoga.

,D,p}/)KeCTBOTO € npueno MHBeCTUUMOHHa nporpamMa C MakCMmalrieH CpoOK 3a u3nbJiHeHune [0 2016 .
BKITHOYUTEITHO.

[py>XeCcTBOTO € OMOBecCTWIIO, Ye LeriTa Ha YBeSIMYeHWETO Ha KanuTana M NiaHupaHo M3nonsBaHe Ha
HabpaHMTe OT eMUCKATa cpeacTBa Lie 6baar :

e/IHBECTMLMM 32 MOAEPHM3ALNSA HA NPOU3BOACTBOTO;

eMOBULLIABAHE Ha KanauuTeTa, YCBOsiIBAHE Ha HOBa rama akymyrnaTOpHU NpodpecroHanHm
€J1eKTPOUHCTPYMEHTH;

eMOAEpPHM3aLIMA Ha NespHa 3a MarHeanesu, anyMnuHMEBM 1 ApYyry cneunanyu cnnasu;

eCblLIECTBEHO NoA06psiBaHe Ha eKomnorMsTa Ha Npou3BOACTBOTO, aBTOMaTU3aLMS Ha MOHTaxXa;

eHamarnsiBaHe Ha NUBbPUIKA Ha [pyXecTBoTO.

11. AHanM3 Ha CBHOTHOLIEHWETO MeXAy NnocTUrHaTute (PMHAHCOBM pe3ynTaTu, OTpaseHU BbLB
dmHaHcoBUA oT4yeT 3a ¢hpMHaAHCOBaATa rogmHa, U Mo-paHo MyGNMKyBaHM NPOrHO3WU 3a Te3n
pesynTaTu.

a

o0 pata 31.12.2016 r. dpyxecTBOTO He e Kopurnpano nybnvkyBaHuUTe CM NPOrHO3W 3a pesynrtatute ot

TekywaTta (ouHaHCOBa roanHa.

PasmepbT Ha npuxoguTe oT npodaxbu 3a 2016 r. 18 383 xun. nB., Npyu peanu3anpaHo HamaneHue ot
59% B cpaBHeHue cbCc cblms nepuod Ha 2015 r. Peanuaupanata 3a 2016 r. HeTHa 3aryba Ha
OpyxectBoTo € B pa3mep Ha 20 055 xun. nesa.

12. AHanuM3 M oOuUeHKa Ha NnoNMTMKata OTHOCHO ynpaBfieHMeTO Ha (PMHaAHCOBUTE pecypcu C
NocoYBaHe Ha Bb3MOXHOCTUTE 3a OOCnyXBaHe Ha 3agblKEeHUsITa, eBeHTyariHMTe 3annaxm u
MepKU, KOUTO EeMUTEHTBLT € npeanpuen uNM npeacTouM pQa npeanpueMe ¢ orneng
OTCTpaHsAABaHETO UM.

YnpaBrneHneTo Ha (MHAHCOBMTE pecypcu € TMOAYMHEHO Ha MW3MCKBAaHeTO 3a [OCTUraHeTo Ha
MakcvMarHa eekTMBHOCT C eQHOBPEMEHHOTO CbbslogaBaHe Ha CPOKOBETE 3a MraljaHe [OroBOpeHU
KaKTO C JAOCTaBYMLM, Taka 1 C KnMeHTU. PesyntaT oT nogo6Ha nonutuka e edpekTMBHOTO yBENMYEHWE Ha
napuvyHUTE CpeacTsBa B KOMMAHMATA U 00 Bb3MOXHOCT Aa 6baaT UHAHCUMPaHW WHBECTULMOHHUTE
pa3xoau 6e3 ToBa Ja e BUHary 3a cMeTka Ha NnpueneyeHn oT B6aHkM cpeacTsBa, C KOeTo ce Hamanssar u
pasxogute 3a nuxeu. OT Opyra cTpaHa, Mo TO3W HayMH ce 3anasBa M 3HauYMM PesepB OT HeyCBOEHU
KpeauTu, ¢ KoMTO MoraT Aa 6baaT o6CnyKBaHU KaKTo TEKYLLM, Taka U MHBECTULMOHHU pa3Xxoam C, KOeTo
ce noAabpka BUCOKA NMKBMOHOCT Ha NnallaHusTa.

13. OueHKa Ha Bb3MOXHOCTUTE 3a peanusaums Ha MHBECTULMOHHMTE HaMepPeHUs C NocoYBaHe Ha
pasmepa Ha pasnonaraemMuTe CcpeacTBa WM oOTpassiBaHe Ha Bb3MOXHUTE MNPOMEHUM B
CTpyKTypaTa Ha oJMHaHCMpaHe Ha Ta3u [eNHOCT.

CwornacHo lMpocnekT 3a nybnuuHo npegnaraHe ot 29.07.2007 r., ogobpeH ¢ PeweHne Ha KOH
Ne 1257-E ot 03.10.2007 r., ApYyXEeCTBOTO € NMpUeno MHBECTMLMOHHA Nporpama ¢ MakcumarneH Cpok 3a
nanbnHeHue 0o 2011 r. BkAoUMTENHO 3a 25.3 MIH.NB., KaTO B pe3ynTar Ha YCNeLwwHOTO NpUKMYBaHe Ha
nybnnyHoTo npeanaraHe [pyXecTBOTO cyMTa,4e pasnonara ¢ 40CTaTbyHO Bb3MOXHOCTM 3a peanu3aums
Ha WHBECTMLUMOHHaTa nporpamMa cbC cobCTBEHM CpecaTBa.

14. MHCbOpMaLIVIﬂ 3a HacTbLnunun nNpomMeHu npe3 oT4eTHUA nepumon B OCHOBHUTE NMpuUHUMNKU 3a
ynpaBneHue Ha ﬂpymeCTBOTO U Ha HeroBaTa UKOHOMUYeCKa rpyna.

He e HacTbnuna npoMsiHa B OCHOBHUTE MPUHUMINM Ha yrpaBreHve Ha [pyxecTBoTo.
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15. UHcbopmauma 3a OCHOBHMTE XapaKTEPUCTUMKU Ha npunaraHuTe oT eMUTEHTa B npoueca Ha
M3roTBAHe Ha UMHAHCOBUTE OTYETM CUCTEMA 3a BbBLTPELWEH KOHTPON WU cuctema 3a
ynpaBrieHMe Ha pUCcKoBe.

16.

lMpn onncaHne Ha OCHOBHWUTE XapaKTEPUCTUKN Ha CUCTEMUTE 3a BbTPELUEH KOHTPOS U yrnpasneHvue Ha

pucka cnegsa ga ce uma npeasug, ve Huto 3MMUK, HuTo HaumoHanHust kogekc 3a KoprnopaTUBHO

ynpasnexHue geduHMpaTt BbTPELUHO-KOHTPOMHA paMka, KOATO nybnuyHuTe ApyxectBa B bvnrapus ga
crnepngaT. ETo 3allo 3a uenute Ha M3NbMHEHMEeTO Ha 3agbimKeHusATa Ha ApyxecTtBoTto no 4yn. 100H, an.

8, T. 4 o1 3IMNUK npu onMcaHMeTo Ha OCHOBHUTE XapakTepuUCTMKa Ha CUCTEMUTE ca NON3BaHW paMkuTe

Ha MexayHapoaeH oautopckm ctaHgapt 315.

O6L0 onucaHMe Ha cucTemaTa 3a BbTpeLleH KOHTPON U ynpaBrieHue Ha pucka

B OpyXecTBOTO (OyHKUMOHMpA CUCTEMa 3a BbTPelleH KOHTPO& W ynpaBfeHue Ha pucka, KOsTOo
rapaHTMpa eeKTUBHOTO (DYHKLMOHMPaHe Ha CUCTEMUTE 3a OTYETHOCT M pasKpuBaHe Ha MHdopMaLWs.
CucTtemata e usrpageHa U yHKUMOHMpA W C Orfied MOeHTMdUUMpPaHe Ha PUCKOBETE, CbMbTCTBALLM
AefHOCTTa Ha APY)XeCTBOTO W rognomaraHe TSXHOTO eeKTUBHO ynpasrieHue. YNpaBUTENHUAT CbBeT
HOCU OCHOBHaTa OTFOBOPHOCT MO OTHOLUEHME Ha M3rpaXkgaHe Ha cucTemMaTta 3a BbTPEeLUeH KOHTPOS U
ynpaBreHne Ha pucka. Tol M3MbIHSABA, KakTo yhpaBnsBalia M HacouyBalla yHKUMS, Taka U TeKyLy
MOHUTOPUHT.

TeKyLWMAT MOHUTOPUHT OT YNpaBUTENHNA CbBET Ce CbCTOU B OLeHABaHe Aanu cucTemarta e noaxosiua
BCe OLle 3a ApY>KeCTBOTO B YCMOBUATA Ha NpOMeHeHa cpeaa, Aanv OeicTBa KakTo ce 0o4akea v ganv ce
ajantupa NepuofiMyHoO KbM MpoMeHeHuTe ycnosus. OLEeHSIBaHETO e CbpasMepHO C XapaKTepUCTUKUTE
Ha OPYXXeCTBOTO U BIIMSHNETO Ha UAEHTUMULMPAHUTE PUCKOBE.

KoHTponHa cpena

KoHTpornHaTa cpepa BkmouBa (yHKUMWTE 3a OOLIO ynpaBrieHWe W pbKOBOAHUTE TakuBa, KakTo U
OTHOLLEHNETO, MHDOPMUPAHOCTTA M AEUCTBUSATA Ha YTNpaBUTENHUSI CbBET, OTFOBOPEH 3a YMNpaBfieHNeTo
B LUMPOK CMMCHIT M OTFOBOPHOTO YNpPaBIieHUE MO OTHOLLEHUE Ha BbTPELUHWS KOHTPOS.

Mpouec 3a oueHKa Ha puckoBeTe Ha [lpyXecTBOTO

MpouechT Ha oLeHKa Ha puUCKoBeTe npeacTaBnsaBa 6asaTa 3a HauMHa, NO KOUTO YNpaBUTESNHUSA CbBET
Ha ApYXeCTBOTO onpefens puckoBeTe, KOUTO criedBa Aa 6baaT ynpasnsBaHW. YNpaBUTENHNS CbBET Ha
OPYXeCcTBOTO uaeHTUdUUMpa cnegHMTe BMOOBE PUCKOBE, OTHOCUMM KbM [pyXecTBOTO M Heroata
AENHOCT: 00K (cnuctematuyHn) 1 cneumduyHn (HeCMCTEMaTUYHN) PUCKOBE.

CucrematuyHute PUCKOBE Ca CBbp3aHu C Makpocpenarta, B KOATO OPY>XXeCTBOTO d)YHKLI,VIOHVIpa, nopaaun
KOETO B NOBEYETO Clly4an CbLUMNTE HE noasiexaTt Ha ynpaBJieHne OT CTpaHa Ha PbKOBOAHUA €KUI.

HecnctemaTnyHm pyuckoBe ca Npsiko OTHOCMMU KbM AeMHOCTTa Ha [py)KeCTBOTO U 3aBUCAT NPeaMHO OT
KOPNoOpaTUBHOTO PbKOBOACTBO. 3a TAXHOTO MUHMMU3UPAHE Ce pasyuTa Ha NnoBullaBaHe edeKTMBHOCTTa
OT BbTPELHO-OVPMEHOTO NnaHupaHe W  MNpPorHo3vMpaHe, KOETO OcurypsiBa Bb3MOXHOCTU 3a
npeofonsiBaHe Ha eBeHTyarlHU HeraTUBHW Nocneauuy OT HAaCcTLMUIIO PUCKOBO CLOMTUE.

O6WMAT nnaH Ha pbKOBOACTBOTO Ha [pyXecTBOTO 3a ynpaBrieHne Ha pucka ce (pokycupa BbpXy
HenpeaBMaMMOCTTa Ha (UHaAHCOBMTE Nasapu U ce CTpemMu Oa cBede A0 MUHUMYM MOTEHUMAnHoTo
oTpuuaTesnHo Bb3OencTBne BbpXy (OUHAHCOBOTO CbCTOSIHWE Ha [IpyKeCcTBOTO.

Bceku oT puckoBeTe, CBbp3aHu C AbpaBaTta — NONUTUYECKN, MKOHOMUYECKMN, KpeAMTeH, MHADNALUNOHEH,
Ba/lyTeH — MMa CaMOCTOSITENTHO 3HayeHue, HO OBLIOTO MM pasrnexaaHe ¥ B3auMoaencTBUeTo Mexay
TAX hopMMpaT UANOCTHa MpeacTaBa 3a OCHOBHUTE MKOHOMMWYECKM MoKasaTenv, nasapHUTe YCrioBus,
KOHKYPEHTHWTE YCIOBUS B CTPaHaTa, B KOSITO CbOTBETHOTO APYKECTBO OCbLLECTBSIBA CBOSITa EMHOCT.

MoapobHo onvcaHMe Ha pUCKoBETE, XapakTepHu 3a genHoctta Ha CIMAPKU EJITOC All, e npeacraseHo

B pasgen OCHOBHW PUCKOBE, NPEO KOUTO E U3NPABEHO OPYXECTBOTO o1 goknaga 3a
JenHocTTa.
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WHdopmaLmoHHa cuctema M CBbp3aHMTe C Hest GM3HEeC Mpouecu, CbLecTBeHU 3a (PUHAHCOBOTO
oTYMTaHEe U KOMyHMKaLMATa

MHdopmaLmoHHaTa cucteMa, CbLUECTBEHA 3a LennTe Ha (OUHAHCOBOTO OTYMTaHE, KOSTO BKMHOYBA
cyeToBOAHATa CMCTEMA, CE CbCTOM OT NPOLEAYPU N OKYMEHTaLUS, pa3paboTeHN U YCTaHOBEHM C LES:
HUUMMpaHe, oTpassiBaHe, obpaboTka M OTYMTaHE Ha COENKU M onepauMn Ha OPYXKeCTBOTO (KaKTo u
CcbOUTUSI M yCroBKA) U NogabpXKaHe Ha OTYETHOCT 3a CBbp3aHMTe aKTUBM, NacuBu 1 cOBCTBEH KanuTarn;
paspellaBaHe Ha npobnemu c HenpaBwunHa ob6paboTka Ha cOenku u onepaumu, kaTo Harpumep,
aBToMaTM3MpaHu pannoBe 3a HEeYTOYHEHM no3nuMM Ha WHopMauus U npouenypw, crnegBaHu 3a
CBOEBPEMEHHO KOpEernpaHe Ha 3aabpXXaHUTe HeYTOUYHEeHN No3nLmK;

O6paboTka 1 oTYMTaHE Ha Cny4daun Ha 3aobukansHe Ha CUCTEMUTE UMW NPeOoNsiIBaHE Ha KOHTPOSINTE;
npexBbprisiHe Ha UHopMaumsaTa oT cuctemmutTe 3a obpaboTka Ha cAenkuTe U onepauunTe B rnaBHaTa
KHUra;

Ob6xBallaHe Ha WHopMauusl, CblUecTBEHa 3a (PMHAHCOBOTO OTYMTAHE Ha CbLOMTUA U YCrnoBMS,
pasnuMyHM OT CAENKW U onepauun, Kato HanpuMep amopTu3aums Ha mMaTepuanHu KU HemaTepuanHu
aKTMBU U NPOMEHM B CbOMpaemMocTTa Ha B3emMaHusTa; U rapaHTUpaHe, Ye U3nckBaHaTa 3a OnoBecTsiBaHe
OT npunoxumarta obwa pamka 3a (UHAHCOBO OTYMTaHe WHGopMauusi e cbbpaHa, oTpaseHa,
obpaboTeHa, obobLieHa 1, Ye TS e NoAXOAALLO OTYeTEHA BbB (DMHAHCOBUSA OTYET.

KomyHuKauusaTa oT cTpaHa Ha APY>KeCTBOTO Ha PONUTE M OTFTOBOPHOCTUTE BbB (PMHAHCOBOTO OTYMTAHE U
Ha BaXXHW BbNPOCU, CBBbP3aHN C Hes, BKNIOYBA OCUTYpsiBAHETO Ha pasbupaHe 3a nHaveuayanHute ponu
N OTFOBOPHOCTM, CBBbP3aHW C BbLTPELUHUA KOHTPON BbPXy Hed. Ta BKMovBa TakmBa BBLMIPOCKU KaTo
Hanpumep CTeneHTa, B KOSITO CYETOBOOHWUS €eKun pas3dvpa NO KakbB Ha4uMH OEAHOCTUTE My B
MHOpPMaLMOHHATa cucTtemMa 3a (PMHAHCOBO OTYMTaHe, ca CBbp3aHW C paboTata Ha Apyru nviua u
CpeAcTBaTa 3a JoKnagBaHe Ha U3KMIoYeHUs KbM KOPNopaTMBHOTO pbKOBOACTBO.

KomyHukauusiTa ce ocbLlecTBsiBa Bb3 OCHOBAa Bb3 OCHOBA Ha MpaBuia 3a (PMHAHCOBO OT4YMTaHE.
OTKpUTUTE KaHanu 3a KOMyHUKaLmMsa nomaraT 3a rapaHTupaHe, Ye MU3KIYeHrsaTa ce JoKNaaeaTt v 3a TsX
ce npegnpuemar gencTBus.

TeKyu.|o HabnogeHue Ha KOHTpoOnuTte

TekyLloTo HabntofeHWe Ha KOHTPONMTE € NpoLec 3a oueHka Ha edEKTMBHOCTTA Ha pesyntatute oT
(PYHKLUMOHMPAHETO Ha BBLTPELUHUS KOHTPON BbB BpeMeTo. TO BKMHOYBA CBOEBPEMEHHA OLeHKa Ha
ePeKTMBHOCTTa Ha KOHTpONWTe W npeanpuemaHe Ha HeobxoauMUTE 034paBUTENHU OEACTBUS.
YNpaBuUTENHUAT CbBET U3BbPLUBA TEKYLLO HAbnoAeHNe Ha KOHTPOMNUTE Ype3 TeKYLUM AENHOCTM, OTAENHM
OLUEHKM unu kombuHauma oT asete. TekylwuTe OEWHOCTM MO HabniofeHWe 4ecTo ca BrpafeHu B
HOpPManHuTe MNOBTapsAWM Cce [AENHOCTU Ha [PYXXECTBOTO W BKIOYBAT PErynsipHu yrnpaBeHCKU WU
HaO30pHN AeNHOCTU.

17. UHdpopmauus 3a npomeHUTe B yrnpaBUTeNnHUTe U1 Haa3opHUTe opraHu npes 2016 r.

Kum 31.12.2016 r. HagsopHuaT cuBeT Ha CMTAPKU ENNITOC Al e B cnegHus cbCTaB:

Ctanuncnas lNeTkoB — Npeacenaten Ha HC
MeTbp babypkos — YneH Ha HC
HownHo MNeTposckn — YneH Ha HC

C peweHune Ha pegoBHoTo rognwHo OCA Ha CIAPKUM ENTOC A, nposeaeHo Ha 30.06.2014 r. BCu4kmn
uneHoBe Ha HC ca npensbpaHu 3a HOB 5-roguvileH maHaar.

Kbm 31.12.2016 r. YnpaButenHus cbBeT Ha CIMTAPKU EJITOC ALl e B cnegHuUsi ChCTaB:

Hukonan Kenbos — MaeeH UsnbnHuteneH aupektop u MNMpeacepaten Ha YC
AnaTonui MiBaHoB — YneH Ha YC

Mwupocnae KanoHkuH — YneH Ha YC

OumuTtbp BogxakoB — YneH Ha YC
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EBrenn Muxannos — YneH Ha YC

18. UHcpopmauusa 3a ussectHuTe Ha [lpy>keCTBOTO JOrOBOPEHOCTU, B pe3ysTaT Ha KOUTo B 6baeLy
nepuoa MoraTt Aa HaCTbLMAT NPOMEHU B NpUTeXXaBaHUsi OTHOCUTENEH AAN aKLuMU OT HacTOSALLM
aKuuoHepwu.

Ha ﬂ,py)KECTBOTO He Ca U3BECTHM OOroBOpPeHOCTHU, B pe3ynrtart Ha KOUTO B oboew nepuog morat ga
HaCTbNAT NPOMEHN B NpUTeXXaBaHNA OTHOCUTENEH AN akKuMn OT HACTOoALUN akuoHepU.

19. MHdopmaums 3a pasMepa Ha Bb3HarpaxneHusaTa, Harpagute u/ Ny Non3uTe Ha BCEKU OT
YrieHOBeTe Ha yrnpaBuUTENIHUTE U Ha KOHTPONIHUTE OpraHyM 3a oT4yeTHaTa ()MHAHCOBa roguHa,
u3nnaTteHnTe OT eMUTEHTa U HeroBu AbLUEPHU APYXKeCTBa, He3aBUCUMO OT TOBa, Aanu ca 6unu
BKIIIOYEHU B pa3xoAguTe Ha eMUTeHTa WM Npou3TMYaT OT pasnpepeneHue Ha nedvan6ara,
BKIMIOUYUTESTHO:

a) NoNy4YeHN CyMU 1 HenapuU4HU Bb3HArpaxnoeHus

6) YCNOBHM UNK pascpodeHn Bb3HarpaxaeHusl, Bb3HWKHaNM npes roguHara, 4opu U ako
Bb3HarpaXaeHeTo ce ObJKM KbM MO-KbCEH eTar

B) CyMa, Ab/PKMMa OT EMUTEHTA UIM HETOBW OblUEepPHU APYXKeCcTBa 3a u3nsallaHe Ha NeHCuu,
06e3LeTeHUs NPU NEHCUOHMPAHe Uy Apyr NogobHn obesweTeHus

3a 2016 r. Ha YneHoBeTe Ha YNpaBuUTeNHUs CbBeT Ha [Jpy’KeCTBOTO ca HAa4YUCIEHNUTe creaHuTe

Bb3HarpaxgeHus:

Ume AnbXHocT BpyTo/neBa
Hukonan AtaHacoB Kbnbos [maBeH N3nbnHUTENEH ANPEKTOP U 18 000

Mpeacenaten Ha YC

AHaTtonun 'eoprres VBaHoB YneH Ha YC 18 000
Mwupocnas nnes KanoHknH YneH Ha YC 18 000
Oumntbp MBaHoB Boaxakos YneH Ha YC 18 000
Esrenn Mopaaros Myvxaiinos YneH Ha YC 18 000

3a 2016 r. Ha yneHoBeTe Ha YNpaBUTENHUA CbBET Ha [pyXeCcTBOTO He ca MoslydaBanu gpyrv
mMartepuanHy CTUMynu.

3a 2016 r. Ha uneHoBeTe Ha HagsopHus cbBeT Ha [pyXeCTBOTO Ca HauYUCIEHUTE CregHuTe
Bb3HarpaxgeHua:

Nme OnbXHocT BpyTo/neBa
Cranucnas lNeTkoB Mpeacenaten Ha HC 18 000
Metbp Babypkos YneH Ha YC 18 000
HowHo lNMeTpoBcku YneH Ha YC 18 000

Ot CentemBpu 2016 I. BCUYKMN Bb3HArPaXKAEHUs Ha yNpaBUTENTHNS U HAA30PHMSA CbBET Ce HavMcnsBear,
HO He ce mannawiaTt, Ao nogobpsiBaHe Ha PUHAHCOBOTO CbCTOSIHNE HA OPYXXECTBOTO.

3a 2016 r. Ha uneHoBeTe Ha Haa3opHust cbBET Ha [JpyXeCTBOTO He ca nosyyaBany Apyrn maTepuarnimn
CTUMYIN.

Mpe3 2016 r. uneHoBeTe Ha YC n HC He ca nony4mnu HenapuyHu Bb3HarpaxKaeHus.

Kbm 31.12.2016 r. opyXeCTBOTO HE ObIKM CYMU 3a U3MNnallaHe Ha NeHcum unm obesweteHms npm
NeHCHMOHNpPaHe.

3a uneHoBeTe Ha YC 1 HC He ca Bb3HWKHaNM yCnoBHU N/Unu pascpoyeHmn Bb3HarpaxageHus npes 2016
r.

MHdopmauma 3a nputexxaBaHUTe OT YileHOBeTe Ha yNpaBUTENTHUTE U KOHTPOSTHMTE OpraHu,
NPOKYPUCTU U BUCLUNSA PHKOBOAEH CbCTaB akKUUM Ha eMUTEHTa, BKITHYUTENTHO akuuuTe,
npuTexxaBaHW OT BCEKU OT TAX NOOTAESIHO U KaTo NPOLIEHT OT aKuMuTe OT BCEKU Knac, KakTo u
npeaocTaBeHN UM OT eMUTEHTa ONuUMU BbpPXY HEroBU LIEHHU KHUXKa — BUA U pa3Mep Ha LieHHUTe
KHWXKa, BbPXY, KOUTO ca yupeAeHuTe, LeHa Ha ynpaxHsiBaHe Ha onuuuTe, NOKynka LeHa, ako Mma
TakaBa, U CPOK Ha onuuuTe
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YneHoBe Ha YnpaBuUTeNHUSA CbBET Ha APYXEeCTBOTO

Ne Ume Bpon akuuun
1. Hukonawn AtaHacos Kbnbos 9765
2. AnaTonuii "eoprues ViBaHoB 3 836
3. Mupocnas Nnues KanoHkuH 2071
4. Oumntbp NBaHoB Bogykakos 3158
5. Esrexu VlopaaHos Muxaiinos 5250

UneHoBe Ha Haa3opHUA cbBeT Ha APYXeCTBOTO

Mpes otyeTHUs nepuog CtaHucnae MNeTkoB e Nnpogan 72 604 6pos akuum n Netbp BabypkoB e npogan
29 188 6pos akumm, KOUTO OpoK akuumM NpeAcTaBnsaBaTt Lennsat o6eM Ha nputexaBaHUTe OT TAX akUun.
MHpopmaumsaTa e npeactaseHa kbM 30.06.2016 r. Bb3 OCHOBa Ha CnpaBKa B KHUrata Ha akuMOHepuTe
Ha OpYXecTBOTO, BoAeHa oT LleHTpaneH genosutap AL.

19. UHpopmaumua 3a BUCAWM CbAEOHU, agMUHUCTPATMBHU MU apOMTPaKHU NPOU3BOACTBA,
Kacaewm 3agb/DKeHUA UMM B3eMaHUsi HAa eMUTeHTa B pa3mep Han-manko 10 Ha cTOo OT
cobCTBEHMA My KanuTan.

Hama Bucswm cbaebHn, agMUHUCTPATUBHU MM apObuTpakH NPOM3BOACTBA, Kacaelun 3adbimKeHns
Unn B3emMaHus Ha eMuTeHTa B pa3mep Han-manko 10 Ha cTo oT coGCTBEHMSA My KanuTarn.

20. laHHKM 3a gupeKTopa 3a BPb3KN C UHBECTUTOpUTE
Codusa Kupnnosa Aprupoea

Ten. +359 2988 24 13

rp. Codous

XIV.MPOMEHW B LUIEHATA HA AKLIMUTE HA OPYXECTBOTO

0000 - 120
50000 1 100
50000 1 om0

40000
4 060

30000
20000 104
10000 19020
0 I S . Y I-I-n.l cen Oee oAl e lJ-J l.nllnln-lnl.nl-. 0,00

XV. AHANK3 N PASACHEHVE HA UH®OPMALIMATA MO NMPUNOXEHWUE Ne 11

1. CTpykTypa Ha KanuTana Ha [pyXecTBOTO, BKMNIOYMTENIHO LEHHUTe KHMXa, KOUTO He ca
AonycHaTu [O TbProBuUs Ha perynupaH nasap B Peny6nuka Bbnrapus wnu gpyra abpxaBa
YneHKa, C NOCOYBaHe Ha pas3NUYHUTE KrnacoBe akuuu, npaBaTa M 3agbJDKeHUATa, CBbpP3aHu C
BCEKM OT KflacoBeTe aKLMu, U YacTTa OT oOLMA KanuTan, KOSiTo CbCTaBnsABa BCEKX OTAENEH Knac.
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CwbrnacHo pasnopenbute Ha 4n.11 ot Ycrasa Ha CIMAPKN ENTOC A, OpyxecTBoTo MOXe fa
nsgaesa caMmo OOMKHOBEHW akuMK, faBalyy NpaBa CbrnacHo YcTaBa 1 3akoHa. OrpaHuMyaBaHeTo npaBaTta
Ha OTOEeNHW akuMoHepu He e JonycTumo. Besika noMmeHHa akuusa gasa nNpaBo Ha eauH rnac B obuwoTto
cbOpaHue Ha akuMoHepwuTe, MpaBO Ha AMBUMAEHT W MPaBO Ha NMKBMAAUMOHEH AN, CbM3MEpUMMU C
HOMMHanHaTa CTOMHOCT Ha akumsTa. [pyxecTBoTOo m3gaBa OesHanMyHW akuuu, KaTo KHurata Ha
akumoHepuTte ce Bogm ot ,LleHTpaneH genosutap" AL.

Kbm 31.12.2016 r. kanutansT Ha CIMTAPKW EJTTOC AL, rp. JlloBey e B pa3mep Ha 16 735 320 nB. u
e pasnpegeneH B 16 735 320 6pos 6e3Hann4HM NOMMEHHM akuumn ¢ HoOMUHan 1 neB Bcska egHa. Benykn
akuun, nsgageHn ot [pyxectBoTo ca OT e4uH Knac.

Kbm 31.12.2016 r. usanata emucus OT akuuu, nsgageHn ot [pyKecTBOTO € peructpupaHa 3a
Tbprosus Ha OduuymnaneH nasap, cermeHT B Ha ,BPB - Codua" ALL.

CIMAPKUW EJNNITOC Al He e nsgasarno Apyru LIEHHU KHUXKa, KOUTO He ca AonycHaTu 3a TbproBus Ha
perynupaH nasap B Penybnuvka bbnrapua unu gpyra gbpxaBa 4reHka Ha EBponenckms cblos.

CTpykTypa Ha kanutana Ha CITAPKU EJITOC AL rp. JlloBey kbm 31.12.2016 .

HaumeHoBaHue Bpown akuum % OT KanuTana
COAPKU TPYN AL 11 625 144 69.46 %
Opyrn akunoHepu — U3NYECKU U 5110176 30.54 %
ropuanYeckn nuua

2. OrpaHM4YeHUA BbPXY NPEeXBbPISHETO Ha LIEHHUTe KHUXKA, KaTo orpaHuYeHusl 3a NpUTeXkaBaHeTo
Ha LEHHU KHMXKa UM HeobXOoAUMOCT OT NoslyyaBaHe Ha ogob6peHue oT [pyXecTBOTO Unu Apyr
aKuuMoHep.

CwrnacHo pasnopenbute Ha 4n.14, ot YcrtaBa Ha CITAPKW EJITOC A, npexBbpnsiHeTO Ha
akummTe Ha [pyXecTBOTO Ce M3BbpLUBA Ha PeErynvpaH nasap Ha LEeHHWU KHWKa, KaTo caernkarta mma
OencTBue cnpsimo [pyXecTBOTO OT BMMCBAHETO Ha MPexBbLbPNISHETO BbLB BogeHaTa oT ,LleHTpaneH
aenoautap” KHUra Ha akumoHepuTe. 3a MpexBbPNAHETO Ha akumMm Ha [pyXecTBOTO He CbLiecTByBaT
OorpaHuyeHusl, Tb KaTo TbpryBaHWTE Ha perynvMpaH nasap Ha LUEHHM KHWXKa akumMm Ha nybnuyHm
OpyXecTBa ca cBOOOOHO NMPEXBBLPAEMM.

Benykm akumm Ha [IpyecTBOTO ce NMpexBbpnsaT cBoO6oAHO, 6e3 orpaHuveHusi, Npu cnasBaHe Ha
pasnopefdnTe Ha OeNCTBaLLOTO ObIrapcko 3akoHOO4ATENCTRO.

3a npupgobuBaHe u npuTexaBaHe Ha akuum oOT kanuTtana Ha CIAPKW ENTOC AL He e
HeoOxo4MMO nosy4YyaBaHe Ha ogobpeHue oT [pyKecTBOTO UK APYT aKLMOHEP.

3. UHdopMaumus OTHOCHO MPSAKOTO U HENPAKOTO NpuTexaBaHe Ha 5 Ha CTO UNM noBe4ye OT
npaBaTta Ha rnac B o6woTo cbbpaHue Ha [pyKeCcTBOTO, BKIHOYUTESIHO OaHHU 3a aKuuoHepuTe,
pa3mMepa Ha AANOBOTO MM y4yacTue U HauMHa, No KOUTO ce NpuTexaBaT akuuuTe.

MpeacTaBeHa e MHGOPMaLUS 3a CTPyKTypaTa Ha kanutana Ha [py»ecTBoTo.

4. [laHHM 3a aKUMOHepUTe CbC cneuuariHi KOHTPOSHM NpaBa U onucaHue Ha Te3n npasa.
CIMAPKU EJITOC ALl HAMa akuMOHepU CbC cneumarnHi KOHTPOSHM Nnpaega.

5. CuctemaTa 3a KOHTPON Npu1 ynpaxHABaHe Ha NPaBOTO Ha rnac B criyyauTe, KOraTo ClyXuTenm
Ha [lpy’KeCTBOTO Ca U HErOBU aKLIMOHEPU U KOraTo KOHTPONbT He ce yNpaXHsiBa HeNnocpeaCcTBEHO
OT THX.

CIMAPKU ENTOC Al Hama cucTeMa 3a KOHTPOM NpW yrnpaxHsiBaHe Ha NpaBoTO Ha rnac B cnyyauTe,
Korato cnyxurtenu Ha [pyXecTBOTO Ca U HEeroBu akUMOHEPU WM KOraTo KOHTPOMbT HE Ce YnpaxHsBa
HenocpeAcTBEHO OT TAX. Bceku cnyxuTen, KOWTO € akuuoHep rnacysa no CBOS NpeLeHkKa.

6. OrpaHquHMﬂ BbpPXy npaBata Ha rnac, Karto orpaHnyeHuns BbHPXy nNpaBaTta Ha rnac Ha
akKunoHepuTe C onpeaernieH NpoueHT unum 6pot7| rnacoBe, KpaeH CpoOK 3a ynpaxHsiBaHe Ha npaBaTta
Ha rnac vmnm cuctemMu, Nnpn KOUTO CbC CbTPYAHUYECTBO Ha ﬂpy)KeCTBOTO CbVIHaHCOBVITe npasa,
CBBbp3aHu C akunuTte, ca otaesieHn oT npuTteXxaBaHeTo Ha akKuuuTe.
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He cblecTByBaT orpaHuMyeHns B NpaBaTa Ha rnac Ha akuuoHepute Ha CIMAPKW EJTTOC AL

MpaBoto Ha rmac B O6woTOo cbbpaHue Ha aKUMOHEpPUTE MOXEe Ada Ce YnpaxHsBa JIMYHO U 4Ype3
npeactaBuTen OT nuuarta, Npuaodbunmu CBouTe akuMn M BIMCaHU B KHUraTa Ha akUMOHepUTe, Hal-KbCHO
14 gHu nNpegm gataTta Ha cbbpaHueTo. MNpeacraButenat TpAbBa Aa pasnonara ¢ U3pu4HO, HOTapuarHo
3aBEpPEHO MbJSIHOMOLLHO, OTroBapsLo Ha nsnckBaHunsaTa Ha 3ITMLK.

CobrnacHo yBegomrieHusiTa 3a paskpvBaHe Ha AsanoBo yyacTtue, YC we cnegu 3a cnyvauTe, B KOUTO
akuunoHep e npuaobun Hag 1/2 wnu Hag 2/3 ot akumute Ha CIMAPKW EJITOC A n CbOTBETHO He €
OoTnpaBui TbProBO MpearoXeHWe WnM He € npojan CcBouTe akumm B pamkute Ha 14 gHu cnep
npugobusaHeTo. TexHUTe MMeHa e 6baaT cbobLlaBaHn N3PUYHO Ha KOMUCKSTa MO KBOPyMa, 3a Aa He
6baaTt gonyckaHn go yvactue B OOLWOTO cbOpaHne Ha akuMoHepuTe, CbOTBETHO C TEXHUTE rnacose Aa
6baaT NpreMaHn He3akoHOCbOOPa3HW peLLEeHNs.

7. Cnopasymel-lml Mexay akuunoHepuTe, KOUTO Cca U3BECTHU Ha ,U,py)KeCTBOTO UM KOUTO Morat aa
AoBeanart 40 orpaHN4YeHuA B NpexBbpPIIAHEeTO Ha aKuMn Unn NnpaBoTo Ha rnac.

[leknapupaHo e, Ye Ha [Jpy>KeCTBOTO He ca M3BECTHM CMopasyMeHUst Mexay akLMoHepuW, KOUTo MoraT Aa
[oBeaT 40 orpaHnYeHust B NPeXBbPIISHETO Ha akuyUW MW NpaBoTo Ha rrac.

8. Pasnopenbute 0OTHOCHO Ha3Ha4YaBaHeTO M OCBOOOXAABaHETO Ha YNIeHOBETe Ha ynpaBUTEJTHUTE
opraHu Ha [1py>keCTBOTO U OTHOCHO U3BbPLUBAHETO Ha U3MEHEHUA U AOMbIIHEHUA B yCTaBa.

CvrnacHo YctaBa Ha CIIAPKU EJITOC AL, opraHute Ha ynpaeneHue Ha [pyxectBoto ca O6uwo
cbbpaHne HapasopeH CbBeET M YNpaBuTeNeH CLBET. YNPaBUTENHUAT CbBET Ce CbCTOM OT Tpu OO AeBeT
YnieHoBe, KOMTO ce M3bupat oT HagsopHusa cbBeT 3a Cpok OT 5 /neT/ roguHu. YnpaBUTEMNHUAT CbBET
n3bvpa uamexayy YrieHOBETE CUM €OUH UMW MOBEeYE U3MBbIHWUTENHW YNIEHOBE Ha YNpPaBUTENHUSA CbBET,
KOMTO npeacTtaBnaBatT [py>eCTBOTO B OTHOLIEHUATA My C TPeTU nuua. M3mbNHUTENHUTE YneHoBe ce
opgobpsasaT oT Hags3opHust CbBET M Ce BNMCBaT B TbProBCKUS permcTbp. Haa3opHusaT ceeeTt ce nsbupa ot
O6woTo cbbpaHMe Ha akuMoHepwuTe 3a CpPOK OT 5 /meT/ rogMHu N ce CbCToM ce OT TpMMa [0 Cedem
YneHoBe.

UneH Ha YnpaButenHus n HaasopHus cbBeT MOXe Aa 6bae geecnocobHO hmsmyecko nuue unm
Iopuanyecko nuue - Ypes onpefeneH OT Hero npeacrasuTen - dwmsnyecko nuue. He morat ga 6baat
yneHoBee Ha YnpaBuTenHusa n HagsopHusa cbBeT nuua, KoUTo:

1. ca OGunn uneHoBe Ha ynNpaBWUTENEH WKW KOHTPOSIEH OpraH Ha APYXeCTBO WM Koonepauws,
npekpaTeHn nopagu HEeCbCTOSATENHOCT Npe3 MocrnegHuTe [OBE TOAMHKU, Npeaxoxjawy partata Ha
peLleHneTo 3a 0bsIBSIBaHe HA HECHLCTOATENHOCTTA, ako UMa HEYAOBNETBOPEHN KpeauTopw;

2. KbM MOMeEHTa Ha m3bopa ca OCbAEHW C BNfA3Na B Cura npucbia 3a NPecTbifIEHVs NMPOTUB
cobCTBEHOCTTA, MPOTMB CTOMAHCTBOTO UMK NPOTUB (DUHAHCOBATA, JaHbYHATa U OCUIypuUTEeNHaTa cuctema,
n3sbplleHn B Penybnuka bbnrapus, ocBeH ako ca peabunmtupaxu.

Han-manko egHa TpeTa OT YneHoBeTe Ha HagsopHus cbBeT Tpsbea ga 6baaT He3aBucUMK nuua no
cmucbna Ha 3MIUK.

NameHeHna n pgonbrnHeHus B YcrtaBa Ha [pyxectBoto ce npuemat ot O6woTo cbbpaHue Ha
aKkumMoHepuTe.

9. NpaBomoluusTa Ha ynpaBuTenHUTe opraHu Ha [1pyxecTBOTO, BKNHOUYMTENHO NPaBOTO Aa B3eMa
pelweHuns 3a u3paBaHe U 06paTHO U3KyNyBaHe Ha akuMKu Ha [ipyecTBOTO.

CwrnacHo pasnopegbute Ha yn. 34 ot Yctaea Ha CIMAPKU EJTTOC ALl, YNpaBUTENHUAT CbBET ynpaBnssa
n npegctaensBa [pyXecTBOTO MOA4 KOHTporia Ha HagsopHus CcbBeT. YNpPaBUTENHUAT CbBET peluaBa
BbMNpOCUTE cropes pasnopenbute Ha 3akoHa U ycTaBa Ha [py)XeCTBOTO. YNPaBUTENMHUAT CbBET MOXeE Aa
B3eMa peLleHus cnes npegsapuTenHoTo cbracue Ha HaasopHus cbBeT 3a:

A/ 3akpuBaHe unv NpexBbprISHE Ha NPEANPUSATUSA UMK 3HAYMTENHM YacTu OT THAX, KaKTO 1 ydacTue B Apyru
OPY>XECTBa, OCBEH aKo He € Heobxoanmo nspnyHo ogobpenne ot OCA;

B/ CobLectBeHN opraH13aunoHHU NPOMEHW;

B/ ObnrocpoyHO CbTPYOHWYECTBO OT CbLUECTBEHO 3HadeHue 3a [pyXecTBOTO WM npekpaTaBaHe Ha
TakoBa CbTPYAHUYECTBO;
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I/ MpupoobuBaHeTo M pa3nopeXxaaHeTo C BELLHM NMpaBa BbpXy HEABWKUMU MMOTU, KakTo U ydpeasiBaHe Ha
nnoTeka unun gaBaHeTo Ha ApyrM obesneyvyeHnsi ¢ HeABWKMMM BELLM Ha [py>KeCTBOTO, OCBEH B CriyqanTe Ha
un. 114, an. 1 v an. 2 ot 3MMUK;
[/ OTkpvBaHe Ha KIOHOBE U NpeAcTaBMTENCTBA B CTpaHaTa U Yyx0OuHa;
E/ CbLiecTBeHa NpoMsiHa Ha AeHoCcTTa Ha [pyXeCcTBOTO;

3a genHocTTa c1 YnpaBuUTENHUAT CbBET ce oTunTa nped HagsopHusa cbeeT n O6WwoTo chbbpaHne Ha
aKkumMoHepuTe. YNpaBUTENHUAT CbBET NpeaocTtaBa Ha Haas3opHus cbBeT rogulHua UHaHCOB OTYET Ha
OpyxecTBOTO, OOKNada 3a AeNHOCTTa M OOKNada Ha perncrpypaHis OamMTop, KakTo U NPeanoXeHneTo 3a
pasnpegeneHne Ha nevyanbarTa, KOeTo Le Hanpasu npef obwoTo cbbpaHmne Ha akumnoHepuTe.
CwovrnacHo pasnopegbata Ha 4un.15, an. 2 ot YcrtaBa Ha [pyxecTtBoTo, M3M. u gon. ¢ pew. Ha OCA ot
30.06.2014 r., kanuTanbT Ha OPYXEeCTBOTO MOXe Aa Ce yBenuyaBa KakTo no peweHne Ha O6woTo
cbbpaHue, Taka 1 No peLleHne Ha YNpaBUTENHUSA CbBET, crief NpeaBapuTeNHOTO cbrnacue Ha HagsopHus
CbBeT A0 AocTuraHe Ha obu HommHaneH pasmep ot 50,000,000 /neToeceT MunnoHa/ neea. YBENUYEHNETO
Ha KanuTana oT YnpaBuTEnHWs cbBeT cbobpasHo un. 196 T3 moxe ga ce m3BbpWM 6e3 KOHKpeTHa
HaanexHa generauvs 3a toBa oT O6WOTO cbbpaHue Ha akuMoHepuTe 3a BCEKM KOHKpPETEH cry4van, a
N3LAO Ha OCHOBaHME NpaBOMOLIMSATA, MPeacTaBeHN My OT HacTosiaTa pa3nopeaba Ha YcTaBa B CpoK A0
neT roguHy OT BMMCBaHE Ha HaCTOSLLOTO M3MEHEHMe Ha YcTaBa B TbproBckus pernctop. B pelueHneTo 3a
yBenuyaBaHe Ha KanuTana YnpaBuTernHus CbBeT onpedens pa3mepa M Lenute Ha BCAKO YBENUYEHMuE;
6pos 1 B1uAa Ha HOBMTE akuMu, MpaBaTa MU NPUBMIETMUTE MO TAX; CPOKA M YCrOBMATA 3a NPEXBbprsHe Ha
npaeaTa no cmucbna Ha napa. 1, 1.3 3IMMUK, nsgageHu cpelly CbLUeCTBYBaLLM aKLMK; CpOKa U ycrnoBusaTa
3a 3anMcBaHe Ha HOBUTE aKuMu; pasmMepa Ha €EMUCMOHHATa CTOMHOCT W Cpoka, W YCrioBusiTa 3a
3annawaHeTo U; MHBECTULUMOHHNA NOoCpeaHUK, Ha KOWTO ce Bb3nara ocblWecTBdBaHETO Ha nognumckarta,
KaKTO M BCUYKM OpPYrv napameTpu U obCToSTeNcTBa, U3NCKYeMU CbINacHO pasnopendu Ha OeCTBaLLoTo
3aKoHOOATeNCTBO, HeobxoAMMM 3@  OCbLUECTBABAHE HAa  CbOTBETHOTO  YBENMYaBaHe  Ha
Kanutana.YnpaBuUTENHUAT CbBET Npuema n nyonukyesa npocnekT 3a nybnuyHo npegnaraHe Ha akumMuTe no
Ha4YMHa 1 CbC CbAabpXaHMeTo, yctaHoBeHn B 3IMLK 1 akToBeTe no npunaraHeTo My.

10. CbLecTBeHU AoroBopu Ha [lpyxecTBOTO, KOMTO MopaxaaT OeucTBUe, U3MEHAT ce Unu ce
npekpaTaBaT nopagu MpoMsAHa B KOHTpona Ha [pyXecTBOTO nNpu oOCbLUeCTBABaHe Ha
3aAbIMKUTENTHO TbProBO NpeAnaraHe, U nocreguuuTe OT TAX, OCBEH B CllyyauTe Korarto
paskpyMBaHeTO Ha Ta3uM MHdoOpMauus Moxe Aa NMPUYUHM CEPUO3HM Bpeau Ha [pyxecTBOTO;
M3KNIOYEHNEeTo No NPeaAxonHOTO M3pevYeHue He ce npwurara B criydyaute, Korato [lpyxecTBOTO €
ANbXHO Aa pa3kpue MHopmauusiTa No cunara Ha 3aKkoHa.

CIMAPKU ENTOC Al HAMa CKIHOYEHU CbLUECTBEHW OOrOBOPU, KOMTO nopaxaaT AeNCTBUE, UBMEHSAT ce
UnNu ce npekpataBat nopaauM MNpoMsHa B KOHTporia Ha [pyXecTBOTO Mpu OCbLeCTBABaHe Ha
3a4bIPKUTENHO TbProBo NpeanaraHe.

1. CnopasyMeHml mMexay HPY)KGCTBOTO n ynpasuteriHute My oOpraHm wUnn cnyxutenum 3a
u3nnawaHe Ha obGeslleTeHue npun HanyckaHe unu yBOJIHEeHue 6e3 npaBHO OCHOBaHWe Unu nNpu
npeKpatsdBaHe Ha TPyaoBUTe NPaBOOTHOLWLEHUA NO NPUYNHU, CBBP3aHn C TbProBoO npeanaraHe.

He cbuwecTByBat cnopasymenuns mexagy CIMNAPKU EJTTOC ALl n uneHoBeTe Ha YNpaBUTENHUSA My CbBeT
n cnyxutenu Ha [pyxecTBOTO 3a u3nnawaHe Ha obeslleTeHne npu HanyckaHe unu yBorHeHne 6e3
npaBHO OCHOBaHWE VMW MpU MpeKkpaTaBaHe Ha TpydoBUTE NPaBOOTHOLLEHWUS MO MPUYMHKU, CBBbP3aHu C
TbProBo npeanaraHe.
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XVI. APYTA UH®OPMALINA MO NPELIEHKA HA OPY)XXECTBOTO.

[pyXecTBOTO NpeLeHsiBa, Ye He e Hanuue Apyra UHopMaLmsi, KOATO Aa He e NMyBIMYHO OnoBecTeHa oT
[py»ecTBOTO 1 KOATO 61 Grna BaxkHa 3a aKLIMOHEPUTE U UHBECTUTOPUTE NPU B3EMaHeTo Ha 060CHOBaHO
VIHBECTUTOPCKO PELLEHNE.

OEKNAPALIMA 3A KOPIMOPATUBHO YMNMPABJIEHUE
HA CMAPKW ENTOC AL
CBbIMACHO USUCKBAHETO HA PA3NMOPEOBUTE HA Yil. 100H, A5l. 8 OT 3MMUK

HacTtoswaTa geknapaums 3a KOpnopaTUBHO YNpaBfieHNe ce OCHOBaBa Ha onpeaeneHnTe ot
OBbNrapckoTo 3aKoHOA4ATENCTBO MPUHLUMAN U HOPMU 3@ 40OPO KOPNOpPaTMBHO yrpaBreHne nocpeacTsom
pasnopendvTte Ha HaumoHanHMs kogeKe 3a KopnopaTUBHO yrnpasneHne, Tbproeckus 3akoH (T3), 3akoHa
3a nybnuyHo npegnaraHe Ha ueHHU kHka (3MTMLK), 3akoHa 3a cyeTtoBoacTeoTo (3C), 3akoHa 3a
He3aBucuM pmHaHcoB oauT (BHDO) 1 apyru 3aKoHOBU U NOA3aKOHOBU aKTOBE U MeXAyHapoaHO
npu3HaTh cTaHgapTu. [leknapaumsaTa 3a KoprnopaTUBHO yNpaBrieHne e U3rotBeHa cbobpasHo
nanckBaHuaTa Ha un. 39 ot 3C n Ha un. 100H ot 3ITMUK.

1. WHdopmauua OTHOCHO cnasBaHe No uUenecbobpasHocT Ha: (a) HaumoHanHMA Koaekc 3a
KOprnopaTMBHO YynpaBneHue unu (6) Apyr KoAekc 3a KOpnopaTUBHO YynpaBrieHue, KakTo M
MHcopMaLMss OTHOCHO NpPaKTUKUTE Ha KOPNOpaTUBHO ynpaBrieHWe, KOUTO ce npunarat oT
OpyxecTBOTO B AONbJ/IHEHNE Ha KogeKca no byksa (a) unm (6)

CIMAPKU EJITOC ALl cnassa no LenecbobpasHoCcT HaumoHanHms KogeKe 3a KopnopaTMBHO ynpaBneHme
M OCbLLECTBSABA AENHOCTTa CU B CbOTBETCTBME C HEroBUTE MPUHLMMK 1 pa3nopenbute. [1py>xecTBOTO He
npunara AOMbIHUTENHN NPaKTUKKU Ha KOPNOpPaTUBHO yrpaBneHne B AOMbIIHEHNE KbM HEro.

CMNAPKW/ ENTOC AL e ny6bnuyHo apyxecTtBo, koeto 2008 r. ce npucbeamHn kKbM HaunoHanHus kogeke
3a koprnopaTtusHo ynpasneHue. Npes 2009 r., cneg npuemaHeTo Ha HaunoHanHWsa Kogeke 3a
KOpnopaTuBHO yrnpaBneHne, AefHOCTTa Ha YnpaBuTenHus cbBeT U HaasopHusi cbBeT Ha [pyxecTBoTo,
cMcTeMUTE 3a BbTPELLEH KOHTPOM 1 YNpaBfieHne Ha pyUCKa, KakTo U BbTPELUHUTE akToBe bsaxa
Ccbobpa3seHn C HOBUTE N3NCKBAHUSA 1 NMPENOPBKY.

Mpes otyeTHaTa 2016 r. AeHOCTTa Ha KOprnopaTUBHUTE PbKOBOACTBA € OCbLLECTBABAHA B
CbOTBETCTBUE C HOPMAaTUBHUTE u3nckBaHus, 3anoxeru B 3MMMNLK 1 aktoBeTe no npunaraHeTo my, B
YcTtaBa Ha [IpyXecTBOTO, KakTo 1 B HaumoHanHmns Kogekc 3a KopnopaTtuBHO ynpasreHune.

B ynpaBneHueTo Ha [pyecTBOTO ce npunarat o6LonpueTMTe NPUHUMNK 3a NOYTEHOCT, yrpaBneHcka 1
npodpecroHarnHa KoMNeTeHTHOCT, NPy crna3BaHe Ha HauvoHanHus kogekc 3a KoprnopaTyBHO ynpasreHne
1 npuetnst ETMyeH kogekc, KOMTo ycTaHOBSIBA HOPMUTE 33 ETUYHO U NPOdECMOHArTHO NOBEeAEHNE Ha
KOPNopaTUBHOTO PbKOBOACTBO, MEHUIKBPUTE U CAIYXKUTENUTE BbB BCUYKM acneKTy Ha TsxHaTa OeliHOCT,
KaKTO U B OTHOLLEHUATa UM C aKLMOHEepU Ha [ py>KecTBOTO M NOTEeHLManH1 MHBECTUTOPU C Len aa ce
NpeaoTBpaTAT NPOsiBM Ha HEMPO(eCcoHanu3bM, GopoKpaLus, KOpPYNumsa 1 OpYrn HE3aKOHHU OENCTBUS,
KOUTO MOraT [ja OKaxKaT HeraTMBHO BiVsIHUE BbPXY JOBEPUETO Ha aKLIMOHEPUTE 1 BCUYKM
3aMHTEePEeCcOBaHN N1La, KakTo 1 Aa HAaKbpHAT aBTopMTeTa Ha [pyXeCTBOTO KaTo LUsIO.

Bcuuku cnyxkutenu Ha [pyKecTBOTO ca 3ano3HaTh C YCTAHOBEHUTE HOPMUTE Ha ETUYHO U
NpogecMoHarnHo NnoBeAeHNe 1 He ca KOHCTaTMpPaHu criyvyan Ha HecbobpassiBaHe ¢ TsX.

2. OOGscHeHue OT cTpaHa Ha [IpyecTBOTO KOM 4acTU Ha KoAeKca 3a KopnopaTUBHO ynpaBreHue
no T. 1, 6ykBa (a) nnu (6) He cna3Ba M KakBM ca OCHOBaHMUsiTa 3a TOBa, CbOTBETHO KOrato He ce
nosoBaBa Ha HMKOe OT NpaBunaTta Ha KoAeKca 3a KoOprnopaTMBHO yrnpaBrieHMWe - OCHOBaHUA 3a
ToBa

,D,DY)KGCTBOTO cnasBa HaumoHanHums kogekc 3a KOpPNopaTnBHO ynpaeJieHne Nno OTHOLLEeHNE Ha BCUYKU
NpuUioXxXnmvn 3a JenHocTtTa MYy HETroBU N3NCKBAHUA.

HauunoHanHuaT kogeke 3a KOpnopaTnBHO ynpasleHne ce npunara Ha oCHoBaTa Ha npuHuuna ,crnassam
unu obsicHsiBain”. ToBa 03Ha4aBa, ye ﬂ,py)l(eCTBOTO cnasBa Kogekca, a B CﬂyanI Ha OTKIIOHEHne
HEeroBoTo PbKOBOACTBO CcriegBa Aa U3ACHU NMpUYnHUTE 3a TOBA.
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CIMNAPKW ENTOC ALl npeactaesa HacToswaTta nHdopmanms OTHOCHO cna3saHeTo Ha Kogekca, kato
cbluaTa Wwe 6bae nybnukyBaHa U Ha eNnekTpoHHaTa cTpaHuua Ha [pyXecTBOTO 1 NpeAcTaBnsiBa 4acTt oT
roouwHMA goknag 3a genHoctra Ha [pyxectsoTto 3a 2016 T.

3. OnucaHune Ha OCHOBHUTE XapakTepuctTukKm Ha CuUCTeMuTe 3a BbTPEWeH KOHTpon M
ynpaBrieHne Ha puCKa BbB BPb3Ka C npoueca Ha CbVIHaHCOBO OoTYUTaHe

B'premeH KOHTpON 1 ynpaBrieHue Ha pucKa

YnpaBuTENHMAT CbBET HOCKM OTFOBOPHOCT 3a CUCTEMUTE 3a BbTPELLEH KOHTPOM M yNpaBneHme Ha pucka
3a [lpyXeCcTBOTO 1 crean 3a TAXHOTO e(hekTUBHO PYHKUNOHNpaHe. Te3n cucTtemun ca Cb3gageHu ¢ Luen
[a ynpaBnsiBaT, HO He Buxa Mornv ga enMMmMHMpaT HambITHO pyUCcKa OT HEMOCTUraHE Ha 3anoXeHuTe
6usHec Lenun. Te MoraT ga nNpefgocTaBAT camo pa3yMHa, HO He M MbIlHa CUIYPHOCT 3a fvncaTta Ha
CbLUECTBEHW HETOYHOCTY UMK rpeLlkn. YNpaBuUTENHUAT CbBET € n3rpaaun HenpekbCcHaT npouec 3a
naeHTuguLumMpaHe, oueHKa 1 yrnpasreHne Ha 3HauYMTeNHNTE puckoBe 3a [pyKecTBOTO.

AHanuns Ha pucka

YnpaBuTENHUAT CbBET ONpeaens OCHOBHUTE puckoBe Ha [pyXeCcTBOTO perynsapHoO 1 cneau npes uganata
roAMHa MepkuTe 3a agpecupaHe Ha Te3u PUCKOBE, BKITIOYMTENHO Ype3 MOHUTOPUHT. AHanNM3bT Ha pucka
obxBalla GusHec 1 onepaTMBHN PUCKOBE, 34paBe 1 6e30NacHOCT Ha CnyXuTenuTe, PUHAHCOBW, Na3apHu
1 onepaTMBHU PUCKOBE, PUCKOBE 3a penyTaunsTa, ¢ KouTo [pyecTBOTO MOXe Aa ce cOnbCka, KakTo 1
cneundunyHm obnactu, onpeaeneHn B busHec nnaHa u 6oaxeTHNS npouec.

YnpasutenHusa ceeeT Ha CMAPKN EJITOC Al aeHTnduumnpa cnegHute Bugose pyckoBe, OTHOCUMU
kbM [pyXeCTBOTO 1 HeroBaTa AeNHOCT: 06LUM (CUCTEMATUYHN) U cneundryHN (HECUCTEMATUYHW)
pucKoBe.

CucrematudHnTe PUCKOBE Ca CBbp3aHu C Makpocpeaarta, B KOATO ,D,py)KeCTBOTO (byHKLI,VIOHVIpa, nopaamn
KOETO B NOBEYETO Clly4Han CbLUMNTE HE noasiexart Ha ynpaBJieHne OT CTpaHa Ha PbKOBOAHUA €KUI.

HecuctemaTnyHm puckoBe ca Nnpsiko OTHOCMMU KbM AeMHOCTTa Ha [py)XeCTBOTO U 3aBUCAT NPeaMHO OT
KOPNOpaTUBHOTO PbKOBOACTBO. 3a TAXHOTO MUHUMU3MPAHE Ce pasyuTa Ha NoBULLaBaHe eekTMBHOCTTA
OT BbTPELUHO-(PMPMEHOTO MiaHMpaHe ¥ NPOorHosupaHe, KOeTo OCUrypsiBa Bb3MOXHOCTU 3a
npeofonsaBaHe Ha eBeHTyanHu HeraTUBHM Nocrneauumn OT HACTBLNUMO PUCKOBO CbOUTHE.

OBWwmAT NNaH Ha PbLKOBOACTBOTO Ha [pyKeCcTBOTO 3a ynpaBneHue Ha pucka ce hoKycupa Bbpxy
HenpeaBMAMMOCTTa Ha (PMHaAHCOBUTE Nasapu 1 ce CTpeMu ga ceeae 40 MUHUMYM NOTEeHUManHoTo
oTpuUaTeNHO Bb3AenNcTBre BbpXy (OMHAHCOBOTO CbCTOSAHNE Ha [pyXeCcTBOTO.

Bcekn ot pUcCKoBeTe, CBbpP3aHn C ObpXKaBaTa — NOJINTUYECKN, IKOHOMUYECKN, KpeaAUTEH, VIH(*)J'IaLI,I/IOHeH,
BanyTeH — nMma CaMOCTOATEJTHO 3Ha4YeHne, HO obLwoTo num pasrnexanaHe n B3aUMOAENCTBMETO mMexay
TAX (bOpMVIpaT UANOCTHa npeactaBa 3a OCHOBHUTE MKOHOMUYECKU NOoKa3aTtesnu, nasapHuTe yCroBu4,
KOHKYPEHTHUTE yCNnoBuA B CTpaHaTa, B KOATO CbOTBETHOTO APYXECTBO OCbLUECTBABA CBOATA OEenHocCT.

MoapobHo onucaHue Ha puckoBeTe, xapakTepHu 3a aenHoctTa Ha CIMAPKU EJITOC AL, e npeactaBeHo
B pasgen VI “OCHOBHU PUCKOBE, MNMPEL KOUTO E N3NPABEHO OPY>XXECTBOTO” ot [Joknaga 3a
JEenHocTTa.

Bcuykm 3Haunmm nnaHose, CBbp3aHu C I'IpI/ID,O6l/IBaHe Ha akTuBu nUnun peann3npaHe Ha npunxoan ot
JenHocTTa, BKo4yBaT pasrmexagaHeTo Ha CbOTBETHUTE PUCKOBE M NOOXoAALL nMiiaH 3a nencreme.

WHdopmaLmMoHHa cucteMa U CBbp3aHuTe ¢ Hesl GU3HeC NpoLiecH, CbLECTBEHN 3a
)MHaHCOBOTO OTYUTaHE U KOMYHUKaLUATA

MHdopMaLmoHHaTa cuctemMa, CbLUECTBEHA 3a LenuTe Ha PMHaHCOBOTO OTYMTaHE, KOSITO BKNOYBa
cyeToBOAHATa CMCTEMA, CE CbCTOM OT NPOLEAYPU N AOKYMEHTaLUS, pa3paboTeHN U YCTaHOBEHM C LES:
—  VHMUMUpaHe, oTpassiBaHe, 06paboTka M OTYMTaHe Ha CAEenkuM M onepauum Ha [pyXKecTBOTO
(kakTO U CBHOMTMA M yCcrnoBKA) N NogabpPXKaHE HAa OTYETHOCT 3a CBbP3aHWUTE aKTUBW, NMacveu U
cobcTBeH kanuTan;
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—  paspeluaBaHe Ha npobGremu ¢ HenpaBunHa o6paboTka Ha cOerku KU ornepaumun, KaTto Hanpumep,
aBToMaTu3MpaHu annoBe 3a HeyTOYHEeHM Mo3vMuuM Ha MHopMauus U npouedypu, creaBaHu
3a CBOEBPEMEHHO KOpUIMpaHe Ha 3agbpXKaHUTe HEYTOYHEHMW NO3ULNK;

— o6paboTka M OTYMTaHe Ha cryyau Ha 3aobuKansiHe Ha CUCTEMWTE UMK NpeodosisiBaHe Ha
KOHTPONUTE;

—  NpexBbpnsHe Ha WHgopmauusaATa OT cUcTeMuTe 3a 06paboTka Ha cAenkutTe U onepauuute B
rmaBHaTa KHUra;

— obxBalllaHe Ha MHdopmaums, cbllecTBeHa 3a (PMHAHCOBOTO OTYMTaHE Ha CbOUTMSA U YCNoBUS,
pas3nun4yHn  OT cCcAenkm wu onepauun, Kato HanpuMmep amopTu3auma Ha MaTtepuanHm wu
HemMaTtepuarnHu akTmeBu U nNpomMeHun B C'b6|/|paeMOCTTa Ha B3eMaHuATa; U rapaHTupaHe, 4e
M3NCKBaHaTa 3a OroBecTsBaHe OT npunoxumata obla paMka 3a (OUHAHCOBO OTYUTaHEe
MHopmaLusa e cbbpaHa, oTpaseHa, obpaboTeHa, oboblueHa 1, Ye TS e NoAXOAsLWOo OTYeTeHa
BbB (DMHAHCOBUS OTYET.

KOMyHMKaLl,I/IFlTa OT CTpaHa Ha ,D,py)KeCTBOTO Ha posinTe n OTrOBOPHOCTUTE BbB (bl/IHaHCOBOTO OoT4nTaHe
M Ha Ba)XHN BbIMPOCK, CBbP3aHN C HEA, BKIMKOYBa OCUTYPABAHETO Ha pa36|/|paHe 3a nHamsungyarnHuTe
ponn n oTroBOPHOCTU, CBbP3aHN C BbTPELLUHNA KOHTPOIT BbPXY HeA. Ta BkNtoYBa TakmMBa BbMPOCU KaTo
HanpmuMmep cteneHTa, B KOATO CHETOBOAHUA €KUM pa36|/|pa Mo KakbB HA4YMH JeNHOCTUTE My B
I/IH(*)OpMaLI,l/IOHHaTa cucrtemMa 3a (bI/IHaHCOBO OT4YUTaHe, Ca CBbp3aHn C pa60TaTa Ha gpyru nmua n
cpencrtBaTa 3a AoKnaaBaHe Ha U3KIMKYEeHUA KbM KOprnopaTMBHOTO PbKOBOACTBO.

KomyHUuKauusiTa ce ocbLlecTBsIBa Bb3 OCHOBa Ha npaBuna 3a pmMHaHcoBo oTtuntaHe. OTKpUTUTE KaHanm
3a KOMyHMKaLWs nomaraT 3a rapaHTupaHe, Ye U3KIoYeHnsTa ce AoknaasaT U 3a TaxX ce npeanpuemart
Jencreus.

BbTpeweH KoHTpON

Bcsika rogvHa [pyxecTBOTO npernexga v NoTBbpKaaBa CTeNneHTa Ha CbOTBETCTBME C MONMUTUKUTE Ha
HauvoHanHus kogekc 3a KopnopaTMBHO yrpaBiieHue.

BbnpocuTe, oTHeCeHN 4o YNpaBUTENHNS CbBET U3UCKBAT BCUYKM 3HAYMTESTHM MIaHOBE U Nporpamu, Aa
ca nonyYmnu M3puyHo ogobpeHune oT YnpaBuTESHUS CbBET.

MpensuaeHn ca npegeny Ha NPaBoOMOLLMATA, 3a Aa ce rapaHTupa, Ye ca nornyyeHn NoaxoasawmuTe
onobpeHus, ako YnpaBuTenHusa CbBET He e ANbXXeH [a ce yBepu B pasnpeaerieHneTo Ha 3agadure.

®rHaHCOBUTE NOMUTUKKM, KOHTPOMM 1 NpoLeaypy Ha [Ipy>KeCTBOTO ca BbBEAEHM 1 Ce Npepasrnexaart u
aKTyanuaupaT pedoBHO.

ETnyHuaT kogeke, onpeaensiy, HeobxoaumnTe HYBa Ha eTuka U noBedeHne, ce KOMYHUKUPa Cbe
CMY)XXUTENUTE U NPU NPOMEHU B HETO ce NPaBsAT 0by4YeHus 3a TAX.

PbKOBOACTBOTO HOCK OTFOBOPHOCTTA 3a OCUrypsiBaHe NoAXoAsLLO NOAAbPXKaHe Ha CYETOBOAHUTE AaHHU
1 Ha npoLecuTe, KOUTO rapaHTUpaT, Ye prMHaHcoBaTa MHOPMaLUs e YMeCTHa, HagexaHa, B
CbOTBETCTBUE C MPUIOKMMOTO 3aKOHOAATENCTBO M Ce U3rOTBAT M Ny6nmkyBaT oT [py»KecTBOTO
cBoeBpeMeHHo. PbkoBoacTBOTO Ha [IpyxecTBOTO npernexaa u ogobpsiea hMHaHCOBUTE OTYETH, 3a Aa
ce rapaHTupa Ye OMHAHCOBOTO CbCTOSIHWNE U pe3ynTaTuTe Ha [lpy>XeCTBOTO ca NPaBWUiHO OTPa3eHMU.

duHaHcoBaTa nHgopmaums, nybnukysaHa ot [pyXecTBoTo, € 06ekT Ha ogobpeHue ot HagsopHus
CbBeET.

loguweH nperneq Ha BbTpELLHaTa KOHTPOSIHA cpefa ce M3BbpLuBa OT YnpasutenHua CbBeT, CbC
cbaencTemeTo Ha OAUTHUSA KOMUTET.

BbTpelweH oaut

OanTHMAT KOMUTET npasun npernen Ha OCHOBHUTE 3aKIO4YeHNA OT BbHLLHUTE OOUTHU NPOBEPKU.

BbHLWHMAT peructpmpaH oguTop nNpasuv Npernes v Aoknagsa 3a CblUeCTBEHM BbMPOCH, BKITIOYEHUS B
0OUTOPCKMSA Aoknaa,.
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npOLl,eC'bT 3a OLleHKa Ha BbTpeLlHa KOHTPOI1 Cce Habniogasa ot PBKOBOAHUA eKnn, KOWTO oLeHsBa
CTeneHTa Ha CbOTBETCTBUE C KOHTPONUTE, NOJIUTUKNTE N NPpoLEeCUTe, KaTo pe3yntatuTte Ca npernegaHun
N TeCTBaHu OT eKmna 3a BbTpELEH OANT Ha 6asaTa Ha n3BagKoB npuHUnN. V|3B'prIJBaT ce npernegn
cnea npuknYBaHe Ha CbLeCTBEHU NMPOEKTU N MHBECTULNKN, KaTO pe3ynTaTtuTe ce AOKNnaaBaTt Ha
yl'lpaBVITeJ'IHVIFI CbBeT.

Pa3kpuBaHe Ha nHcdopmaums

YnpaBuTENHMAT CbBET CbAENCTBA 3a OCUrypsiBaHe paskpmBaHe Ha MHopMaLuus B CbOTBETCTBME CbC
3aKOHOBMWTE U3NCKBaAHUS 1 YCTPONCTBEHUTE akToBe Ha [pyxecTBoTO. B cboTBETCTBUE C NpueTaTta
NONMTNKa KOpNopaTUBHOTO PHKOBOACTBO € Cb3A4arno 1 NoAAbPXKa CUCTEMA 3a pa3kpuBaHe Ha
WHpopmaLms.

Cuctemarta 3a paskpusaHe Ha MHGOPMALMA rapaHTMpa PaBHOMNOCTAaBEHOCT Ha aJpecaTuTe Ha
MHbopMaLmMsATa (akUMoHEPH, 3anHTEPECcoBaHN NULA, UHBECTULMOHHA OBLLIHOCT) 1 He No3BossBa
310ynoTpedu ¢ BbTpeLLHa MHOopMaLIMS.

BbTpewHaTa nHdopMauma ce onoBecTsiBa B 3aKOHOYCTaHOBEHUTE (bopmu, pes 1 CpoKoBe Ypes
n3bpaHata megnnHa areHunsa o obuiecTeseHocTTa, Kakto n Ao KOH n 6OB-Codms ALL. MHopmaumsa B
HekopurmpaH Bug 1 B cbLuusa o6em ce nybnukyBa 1 Ha enekTpoHHaTa cTpaHuua Ha [pyxecTtsoTo. 1o
TO3M HaYMH U3MbITHUTENHOTO PBKOBOACTBO Ha [py>KeCTBOTO rapaHTMpa, Ye cuctemaTa 3a paskprBaHe
Ha MHopMauusa ocurypsisa mbiiHa, HABpPEMEHHa, BApHa 1 pasbrvpaema nHpopmaums, KOATo aBa
BBb3MOXHOCT 3a 00EKTUBHU U UHCDOPMUPAHUN PELLEHMS N OLIEHKM.

[pyXeCTBOTO M3roTBS €XErogHo KOpropaTUBEH KaneHnaap, B KOMTO ca NOCOYEHU KOHKPETHUTE JaTu 3a
OMoOBECTsIBaHE Ha perynupaHa MHopMaLusi, KakTo 1 ONOBECTSBAHUSTA CBbP3aHU CbC CBUKBAHETO U
npoeexaaHeTo Ha O6LWo cbbpaHme Ha akuMoHepuTe.

YnpaBUTENHUAT CbBET YTBBbPXKAABA U KOHTPONMPa 3ae4HO C HE3aBUCUMUS OOUTOP BbTPELLHM NpaBuia
3a M3roTBsiHE Ha FOAWLLHUTE U MEXAMHHUTE OTYETM U peaa 3a paskpuBaHe Ha MHGopMaums.

OpyxecTBOTO Nogabpa enekTpoHHa CTpaHuua C yTBbPAEHO CbabpXaHue, 0bxBaT 1 NepUOANYHOCT Ha
paskpvBaHaTa 4pes Hes nHdopMaums. CbabpXKaHMETO Ha enekTpoHHaTa cTpaHuua Ha [pyXecTBoTo
NnoKpuea U3UANO NPenopbKUTE Ha HaLI,I/IOHaJ'IHVIH KOOEeKC 3a KoprnopaTuBHO yrnpaslieHne.
Ynpasutenuuat cbeeT Ha CIMAPKN EJNTITOC ALl cumta, Ye ¢ genHocTtTa cu npe3 2016 r. e cb3gan
npeanocTaBku 3a AocTaTbyHa NPO3PaYHOCT BbB B3aMMOOTHOLLEHNSTA CU C UHBECTUTOPUTE,
dhMHaHCOBUTE MeaUN N aHaNM3aTopPW Ha KanuTanosus nasap.

Mpes 2016 r. [ipyxeCTBOTO € ONoBeCTABaro BCsKa perynupaHa uHdopmauns B CpOKoBETE M No peaa,
npeasuaeH B 3MMLK n aktoBeTe no npunaraHeTo my.

Hdeknapauusa Ha AMPEKToOpUTe NO OTHOLLEHWE Ha NOAULLHWA OOKNaA4 3a AeMHocTTa n
t¢urHaHCOBUTE OTYETHU

CobrnacHo nsnckesaHuaTa Ha Kogekca, ANPEeKTopuTe NoTBbPXKAABAT TAXHATAa OTFTOBOPHOCT 3a
N3roTBAHETO Ha rogulleH goknag 3a AeMHOCTTa (bl/IHaHCOB OTHET U cHUTaT, 4Ye roguiHna goknapg 3a
JenHocTTa, B3eT KaTo Usrno, e npo3padyeH, GaﬂaHCMpaH n paS6V|paeM n ocurypssa HeobxoamMmara
I/IH(*)OpMaLI,VIFI Ha akunoHepuTe, C ue oueHdBaHe no3nunata n OenHoCTTa Ha ,D,py)KECTBOTO, OGusHec
mMmoaena v ctparternara.

4. WHdopmauua no uneH 10, maparpadp 1, 6ykBmu "B", "r", "e", "3" un "u" or [OupektuBa
2004/25/EO Ha EBponenckus napnameHT M Ha CbBeta oT 21 anpun 2004 r. OTHOCHO
npeafoXeHusiTa 3a NornbLaHe

4.1. YneH 10, napaepacp 1, bykea "s8"

3HavyuMu npeKu unu KoC8eHU akyUOHePHU y4acmusi (8K/II0HUMESTHO KOCBEHU aKUUOHEPHU yYacmusi Ypes
nupamudarnHu cmpyKmypu U KpbCmOCaHU akUUOHEPHU y4yacmusi) o cMuchJia Ha 4YreH 85 om
LHupekmuea 2001/34/EQ;
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Mpes 2016 r. He ca N3BbPLLEHN MPOMEHN CBbP3aHN ¢ NpugobreaHe unu npogaxba Ha akuMmn Ha
CMNAPKU ENTOC ALl , kouTo gocturat, HaaxXBbpAT Unu nagat nog eaHa ot crnegnute rpaHuum ot 10
%, 20 %, 1/3, 50 % v 2/3 oT npaBaTta Ha rnac Ha [py>xecTBOTO 3a nepuoga no cM1cbia Ha yneH 85 ot

Ounpektnea 2001/34/E0.

Kbm 31 gekemBpy akumoHepuTe Ha [pyKecTBOTO, NpuTexxaBaliy Hag 5 % OT kanuTtana My ca criegHuTe:

31 nekemBpu 2016 T.

31 nekemBpu 2015 .

AKumoHep bpown akumm % oT HaunH Ha bpown akumm % oT HaunH Ha
cnpaBo HA KanuTana npuTexaBaHe C npaBo Ha KanuTana npuTexaBaHe
rnac rnac
CMAPKN TPYT AL 11 625 144 69.46% Mpsko 11 625 144 69.46% Mpsko
69.46% 69.46%

4.2. YneH 10, napazpap 1, 6ykea "2"
lpumexamenume Ha 8CUYKU UEHHU KHUXa CbC CrieyuarnHu rpasa Ha KOHmpOos U ornucaHue Ha me3u
npasa;

CIMAPKU EJNITOC ALl HAMa akuMOHepU CbC CneumarnHn KOHTPOsHM npaea.

4.3. Ynen 10, napaepag 1, byksa "e"

Bcuuku oepaHuyeHus 8bpxy npasama Ha as1ac, kKamo HarnpuMep o2paHUYeHUs1 8bPXy Npasama Ha afac
Ha npumexamenume Ha onpedesieH NpPoueHm unu 6pol anacose, KpalHu CPOKOBE 3a yrpaxHsieaHe Ha
npasama Ha a2nac unu cucmemu, MocpedcmeoM Koumo 4Ype3 cbmpyOHuU4Yecmso ¢ [pyxecmeomo
¢uHaHcosume rnpasa, npedocmaseHuU Ha UeHHUMe KHUXa, ca omoesieHU om rpumexasaHemo Ha
UEHHUMe KHUXa;

He cbliecTByBaT OrpaHnYeHns B NpaBaTa Ha rnac Ha akumoHepute Ha CIMAPKU ENNTOC AL. CbwrnacHo
YcTtaBa Ha [Ipy»ecTBOTO, NpaBoTo Ha rnac B O6woTo cbbpaHmne ce ynpaxHsiBa oT nuiuara, BNMcaHu B
KHWraTa Ha akumMoHepuTe, BogeHa oT LleHTpaneH genosutap Al 14 gHn npegmn gataTta Ha O6LWwoTo
cbbpaHue. AkumnoHepuTe ydacTteat B O6LWOTO cbbpaHme NMYHO nnn Ypes NnpeacTaBuTen, YMbiTHOMOLLEH
NMMCMEHO 3a KOHKPeTHO O6LL0TO cbbpaHne C U3pNYHO HOTapMarnHo 3aBepPEeHO MbIHOMOLLHO, CbIMacHO
nancksaHuaTa Ha 3IMLUK n aktoBeTe no npunaraHeTo My. AkumnoHepuTe B [Ipy>KeCcTBOTO Mmat npaso Aa
YMbIHOMOLUAT BCAKO (pM3NYECKO UK IOPUANYECKO Nnue Aa yvacTea u rmacysa B O6LoTo cbbpaHue Ha
aKUMOHEepUTE OT TAXHO UME.

3a yuacTne B O6W0TO cbbpaHMe akumoHepute TpsibBa Aa ce nermTummupaT ¢ NPeaBUAEHNTE B 3aKOHa,
YcTaBa 1 nokaHata 3a O6LoTo cbOpaHue JOKYMEHTH, yAOCTOBEPSIBALL, TIXHaTa CaMOSIMYHOCT U
npeacTaBuUTeNHa BnacT U Aa ce peructpupat oT MaHgaTHaTa KOMUCUS! B CNMCbKa Ha NpUcbhbCTBaLLUTE
aKUMOHepU Npeaun HavanHus Yac Ha 3acegaHneTto Ha O6woTo cbbpaHme.

B ycraBa Ha [jpy>eCcTBOTO He € npeaBuaeHa Bb3MOXHOCT 3a yNpaXKHsiBaHe Ha NpaBOTo Ha rnac B
O6wwoTo cbbpaHmne Ha akunoHepuTe npeau gatata Ha O6LLOTO cbOpaHue Ha akuMoHepuTe Ypes
KopecnoHAaeHuus.

4.4. YneH 10, napaepac 1, byksa "3"
lMpasunama, ¢ koumo ce peaynupa HasHa4YagaHemo usu cMsiHama Ha 4Y/ieHoee Ha cbeema u
8HacsHemo Ha U3MEHEHUS 8 y4pedumersiHuUsi akm

CwrnacHo YctaBa Ha CTMAPKN ENITOC Al , opraHuTe Ha ynpaeneHue Ha [dpyxecTtBoTo ca O6Lo
cbbpaHue, HagsopeH cbBeT 1 YnpaBuUTENEH CbBET.

YnpaBUTENHUAT CbBET Ce CbCTOM OT TPY A0 AEBET YNeHOBe, KOUTO ce u3bupat oT HaasopHus cbBeT 3a
CPOK OT NeT roAvHN. YNPaBUTENHUST CbBET U3bupa n3Mexay YieHoBeTe CU eauH U noee4ye
U3MbITHUTESTHU YIIEHOBE, KOUTO NpeacTaBnsaBaT [py)KeCcTBOTO B OTHOLLEHMATA My C TPeTH n1ua.
UneHoBeTe Ha YnpaBuTESIHUSI CbBET Ce BNMUCBAT B TbPrOBCKUS PEMUCTbP.
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HapasopHuAT cbBeT ce I/l36l/|pa ot O6LoTO c1:6paHMe Ha akunoHepuTe 3a CPOK OT NeT roanHn mn ce
CbCTOU Ce OT TpUMa A0 ceneM YrneHoBe.

Hai-manko egHa TpeTa oT uneHoBeTe Ha HagsopHusa cbBeT TpsibBa Aa 6baaTt He3aBucumMu nuua no
cmucbna Ha 3IrUK.

[NpaBomoLmMATa Ha YNeHOBETe Ha YnpasuTesnHus cbBeT U Haa3opHWA ChbBeT ca ypeaeHu B YcTasa Ha
OpyxecTtBOTO.

O6woTo cbbpaHMe Ha akuMoHepuTe B3ema peLleHns 3a NPOMeHn Ha ycTaBa, npeobpasyBaHe u
npekpataBaHe Ha [pyxeCcTBOTO, yBeNnMyaBaHe 1 HamanssaHe kanuTana, nsbop u ocesoboxgasaHe Ha
YrneHoBeTe Ha YnpasutenHusa cbBeT U Haa3opHMa cbBeT, Ha3HavaBaHe 1M ocBoboxaaBaHe Ha
perncTpupaHnTe ogmMTopu (ekcnepT-cyeToBoAMTENN) Ha [IpyxecTBOTO, 0406psBaHe U NpuemMaHe Ha
rOAMLLIHNS (PbMHaAHCOB OTYET Cnej 3aBepka OT Ha3HaYeHUTe perucTpypaHn oamMTopu, peLleHns 3a
pasnpegeneHne Ha nevanbara, 3a nonbneaHe Ha hoHA ,PesepBenH” 1 3a nannawaHe Ha QUBMAOEHT,
ocsBoboxaaBaHe OT OTFTOBOPHOCT YNEHOBE Ha YnpaBuTenHusa cbBeT U HaasopHus CbBeT, nsgasaHe u
obpaTHO u3kynyBaHe Ha akuuu Ha [pyxecTBoTO 1 Ap.

4.5. Ynen 10, napaepagh 1, byksa "u"
lpasomowusima Ha 4neHogeme Ha cbeemume, U ro-crieyuasHo npasomo 0a ce emumupam usnu
u3Kyrysam obpamHO akyuu.

CwobrnacHo pasnopenbute Ha un. 34 ot YcrtaBa Ha CIMAPKW/ EJTITOC ALl , YnpaBUTENHUAT CbBET
ynpaBnsBa v npeactasnsasa [JpyXecTBoTO Nof KOHTporia Ha Haa3opHus cbBeT. YNpaBUTENHUAT CbBeT
B3eMa peLleHust cnopep pasnopeadute Ha 3akoHa M ycTaBa Ha [pyecTBOTO. YNpaBUTENHUAT CbBET
B3eMa pelleHuna cnen npeaBapuUTesiHoTo Cbriiacune Ha Ha,u,3opva CbBET B ClniegHuUTe cny4vau:

—  3akpuBaHe nnv NpexBbprisiHE Ha NPEANPUSTUS U 3HAYUTENHM YaCTU OT TAX, KAKTO M ydactume
B APYrv ApY>KeCTBa, OCBEH aKko He e Heobxoammo n3pmyHo ogobpeHne ot OCA,;

—  CobluecTBeHN OpraHn3auMoHHN MPOMEHU;

—  ObnrocpovyHo CbTPYOHMYECTBO OT CbLUECTBEHO 3HAa4YeHue 3a [pyXeCcTBOTO MIU NpekpaTsiBaHe
Ha TakoBa CbTPYOHUYECTBO;

— [MpupobuBaHeTo M pasnopexgaHeTo C BELWHW MpaBa BbpXy HEOBMKMMU MMOTU, KaKTO U
yypedsiBaHe Ha uvnoteka Wnu paBaHeTo Ha Apyrn obesneyeHus C HeABWKUMW Bewy Ha
[pyxecTBOTO, OCBEH B criydyauTe Ha un. 114, an. 1 n an. 2 ot 3MMUK;

—  OTkpuBaHe Ha KIOHOBE M NPeACTaBuUTENCTBa B CTpaHata 1 4yxbuHa;

—  CobluecTtBeHa NpoMsaHa Ha genHocTTa Ha [Ipy»ecTBOTO;

3a genHocTTa cn YnpaBuTENHUAT CbBET ce oTunTa npen HapsopHus cbeeT n O6LOoTO cbbpaHue Ha
aKkuMoHepuTe. YNpaBUTENHUAT CbBET NpeocTaBs Ha Haa3opHUst cbBET roanHMs pMHaAHCOB OTYET Ha
LpyxecTBOTO, fOKNaAa 3a Ae/HOCTTa M JOoKMNa[da Ha permcTpupaHns ogutop, KakTo 1 NpeanoXeHneTo 3a
pasnpegeneHne Ha nevanbara, koeTo Wwe Hanpasu npeg OBWoTo cbbpaHne Ha akumoHepuTe.

PelweHusaTa 3a emncusa n obpaTHO U3KyrnyBaHe Ha akumm ca B KomneteHummte Ha ObwoTo cbbpaHme Ha
akumoHepuTe.

CwrnacHo pasnopegbarta Ha un.15, an. 2 ot YcrtaBa Ha [JpyxecTBoTo (M3M. ¢ peweHne Ha OCA ot
30.06.2016 r.) KanutansT Ha [pyXeCTBOTO MOXeE [a Ce YBenMyaBa KakTo no pelueHne Ha O6LwoTo
cbbpaHune, Taka 1 No pelleHne Ha YnpaBuTenHusa CbBeT, cnea npeaBapuTenHoTo Cbrnacue Ha
Hap3opHusa cbBeT Ao AocTuraHe Ha o6 HommnHaneH pasmep ot 100.000.000 (cTo munumoHa) neea.
YBenu4eHMeTo Ha kanutana ot YnpaBuTenHusa cbBeT CbobpasHo yun. 196 T3 moxe aa ce n3sbpLumn 6e3
KOHKpeTHa HagnexHa generaumsi 3a Toea oT O6LLOTO CbOpaHne Ha akLuMOHEPUTE 3a BCEKWN KOHKPETEH
cryyan, a u3usano Ha OCHoBaHWe NPaBOMOLLMATA, MPeACTaBeHN My OT HacTosiLaTa pasnopeada Ha
YcTaBa B CPOK O MET rOAMHU OT BMMCBAHE Ha HAacToSILLOTO M3MeHeHMe Ha YcTaBa B TbproBckust
perucTbp. B pelueHneTo 3a yBennyaBaHe Ha Kanutana YnpaBuUTeNHUsSI CbBET onpeaens pasvepa u
LennTe Ha BCAKO yYBeNuYeHue; 6posi n Buaa Ha HOBUTE akuum, npaeBaTa U NpMBUIErMUTE MO TSIX; CPOKa U
yCrnoBusiTa 3a NpexBbpIIHE Ha NpaBaTa no cMucbna Ha napa. 1, 1.3 3MMNUK, nsgagexn cpelly
CbLLIECTBYBALUM aKLUW; CPOKa M YCIOBUSTA 3a 3anvMCBaHe Ha HOBUTE aKUMK; pa3aMepa Ha eMUCUMOHHAaTa
CTOMHOCT M CPOKa, U YCIOBMATA 3a 3annallaHeTo u; MHBECTULMOHHWSA NOCPELHUK, HA KOMTO ce Bbanara
OCbLLECTBABAHETO Ha NognuckaTta, KakTo U BCUYKM ApyrM napameTpu n obCcTosaTencraa, N3nckyemm
CcbrnacHo pasnopenbu Ha AerCTBaLLOTO 3aKOHOAATENCTBO, HEOOX0AUMU 33 OCHLLECTBSIBAHE Ha
CbOTBETHOTO yBenM4aBaHe Ha kanvTtana. YNpaBuTernHuaT CbBET nprvema n nybnvkysa npocnekT 3a
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Fly6J'II/I‘-IHO npeanaraHe Ha akunnte no HadmHa n CbC CbaAbpPXKXaHMEeTo, YCTaHOBEHU B 3|_||-|L|.K N aKTOBETE
no npunaraHeTo my.

CwbrnacHo pasnopegbaTta Ha un. 18a. (M3Mm. ¢ pewwenne Ha OCA ot 30.06.2016 r.) Apy>kecTBOTO MOXe Aa
nsgaea obnuraumm KakTo rno peLleHre Ha 06LoTo cbbpaHue Ha akLMoHepuTe, Taka U No peLLeHne Ha
YnpaeutenHus cbeeT Ao pasmepa ot 100.000.000 (cTto munvoHa) nesa. MisagaBaHeTo Ha obnuraunoHeH
3aeM Mo peLLeHNe Ha YNpaBUTENHMSA CbBET MOXE [a ce N3BbpLuM 6e3 KOHKpeTHa HaanexHa generauyms
3a ToBa oT O6wWoTo cbbpaHue Ha akLMOHepUTE 3a BCEKU KOHKPETEH CryYyaW, a u3usano Ha OCHOBaHMe
npaBoMOLLUATa, NpegoCcTaBeHN My OT pasnopenbarta Ha HacToSALWMS YneH oT YcTasa, 40 5 roamHu ot
BMUCBaHE Ha HACTOALNTE U3MEHEHUS B TbProBCcKMsa pernctop. B pelleHneTo 3a nsgaeaHe Ha
0bnMraumnoHHNs 3aem YnNpaBuTENHUAT CbBET onpeaens: OCHOBaHUETO 3a U3gaBaHe Ha 06nuraumMoHHNS
3aewm; obLaTa HOMUHANHa 1 EMUCMOHHA CTOMHOCT Ha obnuraunoHHus 3aem; 6pon, BUA, HOMUHAaNHaTa u
€MMVCMOHHAaTa CTOMHOCT Ha eMUTUpaHUTe obnuraumm, KakTo 1 NpeaBmXaaHn orpaHnYeHns 3a
NPexXBBLPMSAHETO NM; CPOK A0 Nagexa Ha obnuralMoHHNA 3aeM; cxemaTa 3a noracsiBaHe Ha
06nMraumMoHHNs 3aeMm, BKI1. rpaTUCHMS Nepuogd, ako TakbB € NpeaBuAeH; NMMXBEHUTE NnallaHuNaTa;
Ha4YMHa Ha N34YNCNSBAHETO UM U NEPUOLAMYHOCTTA HA NIMXBEHUTE NIallaHus; BU4 1 pasmep Ha
npefocTaBeHOTO 0be3neveHne, ako MMa TakoBa; HA4YMH M CPOK Ha MallaHe Ha nMxeBaTa v rnaBHuLaTa;
HavarnHa 1 KpalHa gaTa, KakTo U MSACTO M pef 3a 3anucBaHe Ha o0bnuraummTe; yCroBums 3a 3anvcBaHe Ha
obnuvraummMTe; MMHUMAnHUAT U MakCUMarHusAT pa3mep Ha HabpaHWTe Napu4HU BHOCKW, NPU KOWTO
0ONMrauMoHHNAT 3aeM LUEe Ce cYMTa 3a CKIMOYEH; CbOTHOLLEHNETO MeXay n3gaBaHnte npaeanmo § 1, 1. 3
3MruK v egHa obnuraums /B cnyyante Ha nydnvyHa emucus/; Bb3MOXHOCTTA 3a NPEACPOYHO
noracsiBaHe Ha 4acT UK Ha uenusa obnuraumMoHeH 3aem Ypes KOHBepTMpaHe Ha obnvraunnte npeam
N3TMYaHe CpokKa Ha 3aema; MHBECTULMOHHUAT NOCPEAHMK B CriyYanTe Ha nybnvyHa emucus, KOnTo aa
OoCbLLUEeCTBM NyONMYHO NpeanaraHe Ha obnurauunTe; OBEPEHNKBT HA 0bnMraunoHepuTe, ¢ KOWTO
OPYXeCTBOTO Aa CKNoYM JOroBOp B CbOTBETCTBUE C n3nckBaHuaTa Ha 3MMTMLK, kakTo u BCuykm gpyrm
napameTpu 1 06CTOATENCTBA, U3NCKyEeMU CbINAacHO pa3nopeabu Ha AeNCTBALL0TO 3aKoHOA4ATEeNCTBO,
HeobxoaoMMKM 3a u3gaBaHe Ha CboTBETHaTa obnuraumoHHa eMmucus. YnNpaBuUTENHUAT CbBET Npuema u
nybnukyBa NpocnekT 3a NybnuyHo npegnaraHe Ha obnuraummTe No peja U CbC CbAbpPXKaHUETO,
yctaHoBeHu B 3IMLUK 1 akToBeTe no npunaraHeTo My.

5. CwbcTaB M (pyHKLMOHMpPAHETO Ha aAMUHUCTPATUBHUTE, YNPaBUTEINTHUTE U HAA30PHUTE OpPraHu
Ha [lpy’KeCTBOTO U TEXHUTE KOMUTETU

CIMAPKU EJNTITOC ALl vma gByCTeENeHHa cMcTeMa 3a yrpaBlieHne, CbCTosALa ce OT YNpaBUTENEH CbBET
n HapsopeH cbBerT.

Hags3opHuaT cbBeT onpeaens Buaa, pasMepa v perynapHocTTa Ha npeActaBsHaTta oT YnpaButenHus
CbBeT MHopMaums, a YnpaBuTesHUAT CbBET, OT CBOS CTpaHa, UHdopMmnpa HaasopHusa cbBeT pefoBHO
N n3yepnartesniHo rno BCUYKM BbNPOCK, CBbp3aHu ¢ pa3sutneto Ha CIMAPKW EJTTOC ALl , B T.u.
puckoBaTa eKCcno3muna Ha KoMnaHuAaTa, ynpasreHmne Ha puckoBeTe U KOHKPETHUTE ,El.eIZCTBVIH n
npoLeaypu B Ta3n Hacoka.

YnpaBuTenHuaT cbBeT u HagsopHuaT cbeeT Ha CIMAPKW EJTTOC ALl ca npuenu n npunarat
npasunHMUM 3a pa60TaTa Ha ABaTa opraHa, KOUTo onpenenaTt npaBsoMowmaTa n Ha4nMHa UM Ha pa60Ta Cc
uen obesnevyaBaHe Ha epekTMBHaTa UM OEWHOCT B paMKUTE Ha ABYyCTEeNeHHaTa cuctema Ha ynpasneHve
Ha [pyxecTBOTO, ocurypsialla yrnpasneHmeTo n npeactaBUTENCTBOTO Ha APYXXECTBOTO, CbIacHo
BbTPELUHUTE YCTPOWCTBEHM aKTOBE, U3NCKBAHMATA Ha 3aKOHa U 3aluuTa MHTEPECUTE Ha akLMOHEpUTE.

YnpaBurteneH cbBeT

CTpyKTypa U KOMMNETEHTHOCT

YnpaBuTENHUAT CbBET Ce CbCTOM OT TPU O AeBET Ha OpoN YneHoBe CchrnacHo YcTaBa Ha [pyXecTBOTO,
KouTO ce n3bupat ot HagsopHusa cbBeT. YUneHoBeTe Ha YnpaBuTenHus CbBET B CBOATA AENHOCT Ce
PBKOBOOAT OT OBLLONpMEeTUTE NPUHLMMM 3a NOYTEHOCT M ynpaBreHcka n npodecnoHanHa
KOMMNEeTEeHTHOCT M CTPMKTHO CrasBaT npaBunaTta Ha npueTus oT Tax ETuyen kogekc.

UneH Ha yﬂpaBMTeﬂHMﬂ CbBeT MoXxe aa 6bae aeecnocobHo (bM3I/I‘-IeCKO nue nnm npngmnyvecko nuue -

ypes onpepaeneH oT Hero npeactaBuTen — U3NYECKo nuLie.
He moraT ga 6baat uneHoBe Ha YNpaBuUTENHUS CbBET NuLia, KOUTO:
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— ca 6Gunu uneHoBe Ha ynpaBWTENEH WM KOHTPOINeH opraH Ha ApYXeCTBO MMM Koomnepauus,
npekpaTeHy nopaau HeCbLCTOATENHOCT Npe3 fnocriegHnTe ABe roavHW, Npeaxoxanally gartata Ha
peLLeHneTo 3a 06siBABaHE HA HECHCTOSATENHOCTTA, ako Ma HeyAOBNEeTBOPEHN KpeaUTopy;

— KbM MOMEHTa Ha n3bopa ca OCbAeHW C Brisiana B cuna MpUCbAa 3a NPEecTbhIeHNs NpoTUB
cobCcTBEHOCTTa, NPOTMB CTOMAHCTBOTO UMK NPOTUB dMHaHCOBaTa, AaHbyHaTa U ocuUryputenHara
cucTema, u3bplieHn B Penybnvka Bbnrapusi, oCBeH ako ca peabunutupaHu.

CbCTaBbT Ha YNpaBUTENHNUSA CbBET € CTPYKTYPUPaH Mo HauuH, KOWTO Aa rapaHTupa npodgecunoHanunsma,
6e3npucTpacTHOCTTa M HE3ABNCUMMOCTTa Ha PELLEHUATA My BbB BPb3Ka C YNpaBieHMeTo Ha
OpyxecTBoTo. OYHKUMUTE U 3a4bIMKEHMSATa Ha KOPNOPATUBHOTO PBKOBOACTBO, KAaKTO U CTPYKTypaTa u
KOMMNETEHTHOCTTa My Ca B CbOTBETCTBUE C M3MckBaHUATa Ha Kogekca.

UneHoBeTe Ha YnpaBuTenHMA CbBeT MMaT NOAXOAALLM 3HAHMSA N ONWUT, KOUTO M3UCKBA 3aemMaHaTa OT THX
no3uums. MNpu npeanoxeHns 3a n3bop Ha HOBM YNleHOBE Ha YNpaBUTENHUS CbBET ce crna3saT
MPUHLMNMTE 3a CbOTBETCTBME HA KOMMETEHTHOCT Ha KaHAMAATUTE C eCTECTBOTO Ha AerHOCTTa Ha
OpyxecTBOTO.

B 00roBopuTe 3a Bb3llaraHe Ha ynpaslieHUeTO, CKIlo4YBaHM C 4YrieHOBETE Ha yﬂpaBMTeﬂHMﬂ CbBeT, ce
onpepnendar TeXxHuTe 3aabinkeHnd 1 3agauvyn, KputepmntTe 3a pa3Mepa Ha TAXHOTO Bb3HarpaxgeHue,
3aAblDKeHUATa UM 3a NNOAJTHOCT KbM ,D,py)l(eCTBOTO 1 OCHOBaHMsiTa 3a ocBoboXaaBaHe.

Ktm 31 gekempu 2016 r. YnpasutenHmat cbBeT Ha CITAPKU ENNTOC Al e B cnegHus cbeTas:

Ume OnbXxHocTt O6pasoBaHue
1 [maBeH NanbnHuTeneH anpekTop un
Hwukonan Atanacos Kbnbos Mpeacenaten Ha YC BUCLLE
2 | AHatonun 'eoprues ViBaHoB YneH Ha YC BUCLLE
3 | Mupocnas MnneB KanoHkuH YneH Ha YC BUCLLE
4 | Qumutbp MBaHoB Bogkakos UneH Ha YC BUCLUE
S | Egrenu WMopparos Myvixaiinos UneH Ha YC BUCLLE

Mpe3 2016 r. He ca n3BbLPLLBaHN MPOMEHM B CbCTaBa Ha YNpaBuTenHUsa cbeeT Ha [pyxecTBoTo.

Ot CentemBpu 2016 r. BCUYKM Bb3HArpaXkaeHnsi Ha ynpaBuUTENHUS U HaA30pHMS CbBET Ce Hauucnsiear,
HO He ce n3nnawar, 4o nogobpsieaHe Ha PUHAHCOBOTO CLCTOSIHWE Ha OPYXKECTBOTO.

yﬂpaBI/ITeJ'IHVIS'-IT CbBEeT |/|36Mpa n3mexny vneHoseTe Cu eanH unm nosede U3NbIHNTENHN YIleHOBE Ha
yﬂpaBI/ITeJ'IHVIFl CbBET, KOUTO MnpeacraBnaBaTt ,D,py)KeCTBOTO B OTHOLWUEHUATa My C TpETU nuua.

UneHoBeTe Ha YNpaBuTenHua CbBeT MMaT Npasa ¥ 3aab/KeHns, npeaBuaeHn B 3akoHa Unu B YcTasa
Ha [pyxecTBoTO.

DYHKUMN U 3a0bITKEHNUA

YnpaBuTENHUAT CbBET UMa cnegHnTe yHKUUK:

— ynpaensBa [pyXecTBOTO B CbOTBETCTBME C YCTAHOBEHUTE BM3USA, LEnM W cTpaTermm Ha
[py>XeCTBOTO N MHTEPECUTE Ha aKLMOHEPUTE;

—  crnegu 3a pesyntatuTte oT AefHOoCTTa Ha [pyXeCcTBOTO U Npu HEOBXOOAMMOCT MHULMMPA NPOMEHU
B ynpaBfeHWeTo Ha AeNHOCTTa;

—  TpeTupa paBHOMOCTABEHO BCUYKM aKUMOHEPU, OEACTBA B TEXEH UHTEPEC U C rpuxata Ha Jobbp
TbproBeL;

—  ocurypsiBa U KOHTponupa marpageHata oT [pyXecTBOTO cucTeMa 3a ynpasIieHWE Ha pucka, B T.
Y. 32 BbTPELUEH KOHTPOM M BbTPELIEH OOWUT, KAaTO CBOEBPEMEHHO MHAOPMMpa MO HaANEXEH
HaunH Hag3opHus CbBET 3a CBOUTE OENCTBUS;

— ocurypsiBa HageXxgHoTo (PyHKUMOHMpaHe Ha uarpageHata MHaHCOBO — WHpopmaumoHHaTa
cuctemMa Ha [JpyXecTBOTO B CbOTBETCTBME C HAcokuTe, JageHn ot HagsopHus cbBerT;

— CcbrnacyBa cBouTe pgencteua ¢ HagsopHus CbBeT MO OTHOWeEHMEe Ha OusHec nnaHa Ha
OpyxecTBOTO, COENKNTE OT CbLUECTBEH XapaKTep W BCUYKM Apyrn onepauun n AerHOCTMH,
YCTaHOBEHU B YCTPONCTBEHUTE aKTOBE Ha [pyXeCTBOTO;
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—  WHdopMMpa U ce oT4YMTa 3a cBosATa AeWHOCT npen HapsopHus cbBeT. 3a uenta npegocTass
M3nucKkBaHata B CbOTBETHUTE CpoKoBe M popmaT MHpOpPMaUMs CbIMacHO YCTPOWCTBEHUTE
aKToBe ¥ NpaBUNHNLM Ha [pyXecTBOTO.

UneHoBeTe Ha YNpaBUTENHNA CbBET CE PbKOBOAST B CBOSITA AEMHOCT OT OOLLONPUETUTE NPUHLIMINK 3a
MOYTEHOCT M yNpaBrieHcKka U NpodecMoHanHa KOMNETEHTHOCT. YNPaBUTENHUAT CbBET Ha [1py>KeCTBOTO e
npuen u cnassa ETuueH koaekc.
CobrnacHo pasnopenbute Ha un. 34, an. 1 go 3 ot YcraBa Ha [1py>eCTBOTO YNpaBUTENHUSAT CbBET:

1. MN3roTBsa M Npuema opraHM3aLMOHHO - ynpaBreHckaTa CTpykTypa Ha [pyXecTBoTo;

2. PaspaboTtBa busHec — nporpamMa 3a gevHocTTa Ha [pyxecTBoTO, Cneam 3a U3NbAHEHNETO N U ce
oTunTa npeq Hag3opHus CbBeT;

3. UsrotBa roguwHua duHaAHCOB OTYeT, [oKnaga 3a JdelHOCTTa W npearoxeHueTo 3a
pasnpegeneHne Ha nevanbarta Ha [pyKeCcTBOTO, KAaKTO U MEXOUHHUSA (DMHAHCOB OTYET U MEXOUHHMUSA
Jokrnag 3a gerHocTTa Ha [IpyXecTBoTO;

4. Narotea un npmema KoprnopaTmBHa nporpama, ETnuyeH kogoekc n apyrn BbTpeLlHW akToBe Ha
[OpyxecTBOTO;

5. Cbpaenctsa Ha AMpekTopa 3a Bpb3KM C MHBECTUTOPUTE MPU OCHLLECTBSIBAHE HA AEMHOCTTa My U
OCbLLECTBSABA KOHTPO BbPXY M3MbIIHEHME HA DYHKUMUTE MY .

6. YnpaButenHuAT CbBEeT MOXe [a B3eMa pelleHus crned npeaBapuTenHoOTO Cbrlacue Ha
HapasopHusa cbBeT 3a:

—  3akpvBaHe unu NpexBbprisiHe Ha NPeanpPUATUA NN 3HAYUTENHU YacTu OT TSHX, KaKTO U
yyacTue B pyrv OpYXeCcTBa, OCBEH aKo He e Heobxoanmo n3puyHo ogobperme ot OC.

—  CobluecTBeHM OpraHn3aLMOHHN NPOMEHU;

—  [ObnArocpoyHo CbTPYAHMYECTBO OT CbLUECTBEHO 3HadeHuve 3a [pyXecTBOTO unu
npekpaTsBaHe Ha TakoBa CbTPYOHNYECTBO;

—  [pnpoobuBaHeTo M pa3nopexgaHeTo C BELLHU MpaBa BbpXy HEABWKUMWU UMOTU, KaKTO U
yypeasBaHe Ha UNOTeKa UNn JaBaHETO Ha Apyrn obe3neyeHus C HeABWXUMW BELM Ha
[pyxecTBOTO, OCBEH B criydyamTe Ha yun. 114, an. 1 n an. 2 ot 3IMMUK.

—  OTKpuBaHe Ha KIOHOBE ¥ NPeACcTaBUTENCTBA B CTpaHaTa 1 YyXbuHa;

—  CbluecTBeHa NnpomsiHa Ha AeWHOCTTa Ha [1py»XeCcTBOTO.

YnpaBuTENHUAT CbBET NPOBEXAa 3acefaHusl Hal-Manko BEAHbX MEeCeYHo uUnu cnopepn pasnopeadute
Ha ogo6peHus oT HaasopHusi cbBeT NpaBUHKUK 3a paboTa Ha YnpaBUTENHNS CbBET.

YnpaBuTenHUAT CbBET B3EMA PELLEHMATA CU, aKO Ha 3acedaHNeTo NPUCHLCTBAT Hal-Masko nofioBuHaTa
NMC €4VH OT YIEHOBETE MY JIMYHO UMK NpeacTaBnsaBaHu OT APYr YNeH Ha cbBeTa. Hukol npuckeTBay
4rieH He MOXe [a NpeAcTaBnsiBa NoBeYe OT e4MH OTCbCTBaL,. PelieHnaTa moraT Aa ce B3emat U
HENPUCBHCTBEHO, aKO BCUYKMN YNIEHOBE Ca 3asiBUMM MUCMEHO (BKMIOYMTENHO M NO hakc, TeNeKC Unm
€NeKTPOoHHA MoLLa) CbrNacneTo cu 3a pelleHneTo. PelleHnsaTa Ha YnpaBuTenHns CbBET ce B3eMaT C
MHO3WHCTBO Hal-Marnko egHa BTopa OT YneHoBeTe My. PelleHusita Ha YNpaBUTENHUSIT CbBET, KOUTO
KacasaT NpomsiHa B kanuTana Ha [pyXecTBOTO NoAanexar Ha nocrenpallo noTebpXaaBaHe oT
HapasopHus cbBerT.

B'bsHarpam.quMe

B cboTBETCTBUE CHC 3aKOHOBUTE U3UCKBaHUSA U AobpaTa npakTvka Ha KopriopaTyBHO yrpaBreHue,
pa3MepbT M CTPYKTypaTa Ha Bb3HarpaxaeHusiTa Ha YneHoBeTe Ha YNpaBUTENHMS CbBET OTYmnTaT:
—  3aQbiKEHMATa U MpUHOCA Ha BCEKU €AMH YNeH Ha YnpaBWTEnHWS CbBET B AelHocTTa U
pesyntatute Ha [IpyXeCcTBOTO;
—  Bb3MOXHOCTTa 3a Noabop 1 3aabpkaHe Ha KBanmpuumpaHu 1 NOSNHW PbKOBOAUTENN;
—  HeobxoOMMOCTTa OT CbOTBETCTBME HA MHTEPECWUTE Ha YNeHOBETE Ha YMpaBWTENHWS CbBET U
OBbNrOCPOYHMTE UHTEPECU Ha [py>KecTBOTO.

MpuHUMnMTE 3a hopMMpaHe pa3mepa 1 CTPyKTypaTa Ha Bb3HarpaXX4eHUATa, A0MbIHUTENHUTE CTUMYNN
1 TaHTUEMM ca onpefernieHn B npueTata NnonuTika 3a Bb3HarpaxxgeHusaTa Ha YneHoBeTe Ha
YnpaBuTenHUsi CbBeT.

He e npeasngeHa Bb3MOXHOCT 3a nNpeaoctaBdAHe Ha onunm Bbpxy akuunn, akunmn Ha ,D,DY)KGCTBOTO nnn
Opyr Bua NpoOMEHIIMBO Bb3HArpaxgeHne Ha 4rieHoBeTe Ha yl'lpaBVITeJ'IHI/IFI CbBeT.
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I'Ipe3 OoT4yeTHaTa rogmHa He e npuemMaHo pelleHne 3a npomMaHa Ha pa3Mepa Ha Bb3HarpaxaeHudata Ha
4YreHoBeTe Ha yl'lpaBI/ITeJ'IHl/IFI CbBET Ha ,D,py)l(eCTBOTO, B Ka4€CTBOTO MM Ha TaKuMBa. BbsHarpa>+<p,eH|/|;|Ta
MM Ca chKcmpaHa BeJriM4nHa 3a BCAKO Jnumue.

MHdopmaLms 0THOCHO roauLLIHUS pa3Mep Ha NoMyYeHuUTe OT YrieHOBEeTe Ha YNpaBUTENHUS CbBET
Bb3HarpaxgeHusi € onosecteHa B FoaunwHua goknag 3a genHoctTa Ha [pyxecTteoTo 3a 2016 T.

MHdopmaLmsa 0OTHOCHO roguLLIHUS pa3mep Ha NOMyYeHUTe OT YNleHOBETE Ha YNpaBUTENHUS CbBET
Bb3HarpaxgeHus e onosecteHa B MoanwHusa goknag 3a genHoctta Ha CIMAPKU EJTITOC AL 3a
otyeTHata 2016 r. MNpe3 2016r. QONBAHUTENHN CTUMYNK HE ca NPeaOCTaBSAHM.

KoHdnukT Ha nHtepecu

UneHoBeTe Ha YNpaBuTENHUS CbBET U3BArBaT 1 He OOMycKaT pearneH Unm noTeHumaneH KOHMIIMKT Ha
VHTEpecH.

UneHoBeTe Ha yl'lpaBI/ITeJ'IHVIFI CbBET CBOEBPEMEHHO pa3KkpmnBat KOHCbJ'IVIKT Ha NMHTepecu npen
Ha,El,30pHVIF| CbBEeT " I/IH(*)OpMI/IpaT OTHOCHO Halnn4yne Ha CbleCTBEH MHTEPEC ANPEKTHO U YpEe3 TPEeTn
nda B COEJIKN U BbMNPOCU, KOUTO OKa3BaT MNMPAKO BIIMAHNE BbPXY ﬂ,py)KECTBOTO.

He e cb3gapeHa KOHKPETHO pasnucaHa npoleaypa 3a u3bsreaHe Ha KOHMMKTU Ha MHTEPECH Npu
CAENKN CbC 3aUHTEPEecoBaHn fnuua 1 paskprMBaHe Ha MHopMaLUs NPU Bb3HMKBaHE Ha TakuBa, HO
KOHTPOMbT OTHOCHO CKITHOYBAHETO Ha CbLLIECTBEHM CAENKN Ce OCbLLECTBSIBa OT HaasopHus cbeBeT
nocpeacTBOM rnacyBaHeTo 1 0gobpeHneTo Ha NoaobHM caenku.

Hapn3opeH cbBeT

Hapg30pHMAT CbBET Ce CbCTOM OT TPU OO cefeM Ha Gpow YNeHoBe cbrnacHo YcTaBa Ha [pyXecTBoTO,
KouTO ce n3bupat ot OBLLOTO cbOpaHMe Ha akUMOHEPUTE 3a CPOK OT NeT roauHu. YneHoseTe Ha
HansopHus cbBeT B CBOSITA AEMHOCT ce PbKOBOAAT OT 06LLONPUETUTE NMPUHLIMIM 33 NOYTEHOCT U
ynpaBneHcka u NpodecnoHanHa KOMNETEHTHOCT M CTPMKTHO cnasBaT npaBunarta 3a usbsirsaHe u
paskpvBaHe Ha KOHMPMKTU Ha UHTEPECK NPU COENKN CbC 3aMHTEpPEeCcOoBaHU Nunua Ha npuetus ETnyeH
Koaekc.

Ktm 31 gekempu 2016 r. HagsopHuat cbeeT Ha CIMAPKN EJTTOC ALl e B cnegHust CbCTaB:

Ume OnbXHocT O6pasoBaHue
1 | Ctanucnas lNeTkoB Mpeacenaten Ha HC BUCLLE
2 | MNetbp babypkos YneH Ha HC BUCLLE
3 | JonHo MNeTpoBcku HesaBucum uneH Ha HC BUCLLE

Mpe3 2016 r. He ca n3BbLPLLBAHN MPOMEHM B CbCTaBa Ha Haa3opHus cbBerT.

CprKTypa N KOMNEeTeHTHOCT

CbrnacHo pasnopenbute Ha un. 36 oT YcrtaBa Ha CIMAPKW EJTTOC ALl Haa3opHuAT CbBET HE MOXe Aa
y4yacTBa B ynpasrneHueTo Ha [dpyxecTtsoTo. Ton npeacrasnsisa [pyxeCcTBOTO caMO B OTHOLUEHUSITA C
YnpaButenHusi cbeeT. bposaT Ha uneHoBeTe Ha Haa3opHust cbBeET, B T.4. OpOSAT HA HE3aBUCUMUTE
YSIEHOBE 1 pasnpefeneHneTo Ha 3ajadunTe Mexay TAX ce perfiameHTmpa OT YCTPONCTBEHNTE aKTOBE Ha
OpyxecTBOTO.

UneH Ha Hag3opHus cbBeT MoXe Aa 6bae AeecnocobHo hm3nyecko nuue nnm lpuanyecko nuue, B
NNLUETO Ha onpeereH oT Hero npeacraBnTen — oM3nMYecKo nuue.

He moraTt ga 6baat uneHose Ha HagsopHus cbBeT nmua, KomTo:

— ca bunu uneHoBe Ha ynpaBWTENeH WM KOHTPOMIEH OpraH Ha APYXeCcTBO WM Koonepauus,
npekpaTeHn Nopaan HeCbCTOSATENHOCT Npe3 nocrnegHuTe ABe roavHu, Npeaxoxaally agataTta Ha
peLueHneTo 3a 0bsBABaHe Ha HECHCTOATENHOCTTA, ako MMa HeyAOBNETBOPEHWN KPeanmTopu;

—  KbM MOMEHTa Ha m3bopa ca OCbAeHV C BMfsA3Na B cuna npucbha 3a NPecTbnneHus npoTus
cobCcTBEHOCTTa, MPOTMB CTOMAHCTBOTO UMW NPOTUB (PMHAHCOBATa, AaHbYyHaTa U ocuryputenHaTa
cuctema, ussbpluieHn B Penybnuka bbnrapus, ocBeH ako ca peabunutupanu.
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Haii-manko egHa TpeTa oT uneHoBeTe Ha HaasopHust cbBeT TpsabBa Aa 6bAaTt He3aBUCUMMM nuLa.
HesaBucumusT uneH Ha HapsopHusi cbBET He Moxe aa Gbae:
—  cnyxuTen B [pyKecTBOTO;
—  aKuuoHep, KOWTO MpuTexaBa MPsiKo UMK Ype3 CBbp3aHu nuua Haik-manko 25 % oT rmacoseTe B
O6wWoTO cbOpaHNe Ha akKUMOHEPUTE UMK e CBbp3aHo C [pyKecTBOTO NULE;
—  Nvue, KOeTo € B TpaiHMN TbProBCKM OTHOLLEHUS C [Ipy>KeCTBOTO;
— UneH Ha ynpaBWUTENEH WM KOHTPONEH opraH, MPOKYPUCT WU CRYXWUTEN Ha TbpProBCKO
APYXECTBO VNV APYro IPUANYECKO NULe MO T. 2. UNK T. 3 Ha Tasu anuHes;
—  CBbp3aHo N1Le C APYr YSIeH Ha ynpaBUTENEH U KOHTPOSEH opraH Ha [lpy>KecTBoTo.

Bcuykm uneHose Ha Hag3opHWs CbBET OTroBapsaT Ha 3aKOHOBUTE M3UCKBAHUS 3a 3aeMaHe Ha
AMBXHOCTTa UM, NpUTEXaBaT NOAXOASLUM 3HaHNSA 1 YNPaBEHCKM OMUT U ca NPSKO OTFOBOPHU Npen
akumoHepwuTe Ha [ipyxecTtBoTo. Cnef n3bvpaHeTo UM HOBUTE YneHoBe Ha Haa3opHWs CbBeET ce
3ano3HaBaT C OCHOBHUTE NpaBHU U (PMHAHCOBU BBLNPOCK, CBbP3aHM C AeNHOCTTa Ha [pyecTBoTO.
O6yyeHuneTo Ha YneHoBeTe Ha Haa3opHMSA CbBET € TeXeH NOCTOSHEH aHTraXUMEHT.

UneHoBeTe Ha HaasopHus cbBeT pasnonaraTt ¢ HEOOXOAMMOTO BpeMe 3a U3MbITHEHUE Ha TEXHUTE
3aJauu 1 3aObIPKEHUs!, BbMPEKN Y€ YCTPONCTBEHUTE aKTOBe Ha [py)XeCTBOTO He onpeaenst 6pos Ha
Apy)KecTBaTa, B KOMTO YneHoBeTe Ha Hag3opHus cbBeT MoraT [ia 3aemMaT pbKOBOAHM no3uumn. Tosa
06CTOATENCTBO Cce cbbnoaasa nNpu NpeanoXeHnaTa n M3Gop Ha HOBM YNeHoBe Ha CbBeTa.

HansopHuAaT cbBeT ce cbbupa Ha peoBHM 3acefaHunsl Haii-marko BeAHbX Ha 3 mecela 1 B3ema
peLLeHnsaTa cu C MHO3WHCTBO Hal-Marko efiHa BTopa OT YfieHOBeTe CU1, KaTo pelleHnsaTa MoraT aa ce
B3eMaT 1 HEMPUCHCTBEHO, aKO BCUYKM YNIEHOBE ca 3asaBUMNM NMMCMEHO (BKMIOUYUTENHO U NO dhaKc, Tenekc
UMK enekTPoHHa MoLLa) CbIMacMeTo C1 3a PeLLeHNeTo.

HafnsopHuAT cbBeT e noanomMaraH oT OANTEH KOMUTET, KOMTO U3NbIHABA PYHKUMMTE U 3a4bimKeHuATa
CV CbIMacHO 3aKoHa 3a He3aBUCUMWS PMHAHCOB OUT U NMCMEHO MoTuBMpa npeq ObLwoTo cbbpaHune
npeanoXxeHneTo 3a n3bop Ha 0AMTOop, KaTo Ce PbKOBOAM OT YCTAHOBEHUTE U3UCKBAHWS 3a
npodecnoHann3bM. YNpaBUTENHUAT CbBET OCUIypsiBa CNas3BaHETO Ha NPUAOXKMMOTO NpaBso Mo
OTHOLLEHME Ha He3aBucuMuA onHaHcoB oauT. MNpunara ce poTaumMoHeH NPUHLMUN NPY NpeaoXeHnsaTa n
n3bopa Ha BbHLUEH 0aNUTOP.

OauTHUAT KomMuTeT ocurypdasa Hag3op Ha OenHocTuTe no BbTpelleH oauT n cnegn 3a uAanocTHuTe
B3aMMOOTHOLWEHUA C BbHLWHUA OANTOP.

DYHKUMN U 3a0bIKEHNUA

Hapg3opHuAT cbBeT MMa criegHUTe OyHKLMK:

—  Has3Ha4yaBa, [aBa HACOKM WM KOHTponuvpa YnpaBuTENHUSA CbBET Ha [pyXecTBOTO CbOOpasHOo
pasgeneHneTo Ha QyHKUUMUTE B paMKuTe Ha ABYCTeNneHHaTa CTpyKTypa.

—  [aBa HacoKu Ha YnpaBUTENHMSA CbLBET NMpuK ONpedensHeTo Ha BU3NSTA, LenuTe U cTpaTernsita Ha
[pyXecTBOTO N MHTEPECUTE HA aKLMOHEPUTE U KOHTPOMMpPA TAXHOTO MU3MbITHEHME.

— JaBa HAaCOKN Ha yl‘lpaBI/ITeJ'IHI/IFl CbBET Npu n3rpaxgaHeto Ha cuctemMa 3a ynpaslieHne Ha puUcka,
B T. Y. 3a BbTPELLUEH KOHTPOST U BbTPELIEH 0auT, bMHAHCOBO-NMH(OpMaLMOHHATa cuctema U
KOHTpONMpa TAXHOTO (PYHKLIMOHMPAHE.

—  KOHTpONnupa crnasBaHeTO Ha 3aKkOHUTe W MpaBunaTa, 3anerHanyM B YCTPOMCTBEHWUTE akToBe Ha
OPYXecTBOTO.

—  OCblyecTBsIBa CBOsSITA AEVHOCT NMpu edpeKkTMBEH 0OMeEH Ha MHdopMaUms ¢ YNpaBUTENHUSA CbBET.

—  MepuoguyvHO OLEeHsIBa AEWHOCTTa Ha YNpaBUTENHNSA CbBET 1 paboTaTa Ha BCEKM HEMOB YIIEH.

—  TpeTupa paBHOMOCTABEHO BCUMYKM aKLMOHEPU, ENCTBA B TEXEH UHTEPEC U C rpmkaTta Ha 4oobp
Tbpro.eL.

—  MMarT JocTbn A0 HeobxoammaTta nHdopMaums 3a gerHocTTa Ha [pyxecTBoTo, 3a Aa moraTt ga
N3NbJIHABAT CBOUTE 3a4bJTKEHUA.

B'b3Harpa)K.quVlF| Ha 4YneHoBeTe Ha Hap,sopva CbBeT

BbaHarpaxneHusTa Ha uneHoBeTe Ha HaasopHus cbBeT ce onpeaensaTt oT O6LL0To chbpaHue Ha
aKUMOHepUTE U CbOTBETCTBAT Ha TEXHWUTE OEVHOCTU U 3aabIIKEHUS, U HE ce 00BbP3BAT C pesynTaTuTte
OT AeviHocTTa Ha [lpyxecTBoTo. YneHoBeTe Ha Haa3opHUsi CbBET He ce KOMMEHCUpaT 3a CBosiTa
AENHOCT C akLUy U onummn U apyru OMbIHUTENHN CTUMYIW.
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MonuTukaTa 3a Bb3HarpaxgeHusaTa Ha uneHoseTe Ha HagsopHusa ceeeT Ha CMAPKU EJNITOC Al , kakTo
N BCAKO HENHO U3MEHEHNe 1 JoMbIIHEHWE, ce pa3paboTBa oT HaasopHus cbeeT Ha [pyxecTBOTO U ce
yTBbpKAaBa ot O6LL0TO cbOpaHue Ha akuMoHepuTe.

CwobrnacHo gencteallaTa nonuTMka 3a Bb3HarpaxgeHusTa Ha YneHoBeTe Ha HagsopHus cbBeT Ha
CIMAPKUW EJTITOC ALl , uneHoBeTe My nmat NpaBo CamMoO Ha NMOCTOSIHHO Bb3HarpaxgeHue, B YNUTO
pasMmep ca OTYETEHMU:

- 3agbmkeHnata, cTeneHta Ha HaTOBAPEHOCT, aHraXunpaHoCT W CbMNPUYaCTHOCT, KaKTo W
UAnoCTHaTa AEMHOCT Ha BCEKU eAuH YNEeH Ha CbBETa;

- Bb3amMoxHOCTTa 3a |'|op,60p N 3aabpXaHe Ha KBaﬂM(bI/ILI,MpaHVI N NOANHN YrnieHoBE Ha CbBETa,

- Hanuuneto Ha CbLOTBETCTBME Ha WHTEPECUTE Ha 4JieHOBETe Ha CbBeTa W ObJITOCPOYHUTE
NHTEPECHU Ha ,D,DY)KGCTBOTO.

I'Ipe3 nepuoaa 4neHoBseTe Ha Haﬂ30pHWi| CbBET HEe Ca noJiy4yaBalin Bb3HarpaxaeHus.

KoHdnukt Ha uHTepecu

UneHoBeTe Ha Haﬂ,30pHMﬂ CbBeT n3bsareaTt n He nonyckar peaneH nnm noteHumnaneH KOH(b.FIVIKT Ha
MHTEpPECU.

UneHoBeTe Ha HagsopHusa cbBeT paskpuBaT KOH(PIUKTU Ha MHTEPECU 1 OCUTYPSIBAT Ha akuMoHepuTe
AOCTBbN A0 MHGOPMaUUs 3a caenku mexay [pyKecTBOTO 1 unieHoBe Ha HaasopHus cbBeT Unn cBbp3aHu
C Hero nuua.

OguTeH KOMUTET

[enHocTTa Ha Hag3opHuaT cbBeT ce nognomara ot OanMTeH KOMUTET, Cb3afAeH CbrnacHo peLleHne Ha
O6bwoTo cbbpaHue Ha akuMoHepuTe.

OanTHMAT KOMUTET Ha ApyxecTBoTo kKbM 31 aekemBpu 2016 r. € B CreHnst CbCTaB:

Ume OnbXHocTt O6pas3oBaHue
Enuncaseta Muxannosa lMpegcenaten Ha OAUTHUSA KOMUTET BUCLUE
TemeHyxka CTosaHOBa YNEeH Ha OAUTHUSA KOMUTET BUCLUE

OcHoBHUTe byHKUMM Ha OQNTHUA KOMUTET ca pernameHTupann B 4n. 108 Ha 3akoHa 3a He3aBUCUMUSA
hmHaHCOB OAMUT U Ca, KaKTo cneaga:

— Habnopasa npoueca Ha hMHAHCOBO OTYMTaHe M MpPeAcTaBs NPenopbku U NPeanoXeHus, 3a Aa
Ce rapaHTupa HerosaTa eeKTUBHOCT;

— HabnopaBa edeKTMBHOCTTa Ha BbTpeLUHaTa KOHTPOSHa CUCTeMa, Ha cucTemara 3a ynpaBsfeHue
Ha pucKa M Ha JeriHOCTTa MO BbTPELleH OAWUT MO OTHOLWIEeHWe Ha (PMHAHCOBOTO OTYMTaHe B
0OUTMPAHOTO NpeanpusTue;

— Habnopasa 3agbKUTENHMSA OOUT Ha rOAVLLIHUTE (DUHAHCOBU OTYETW, BKIOYUTENHO HEroBOTO
M3BbpLUBaAHE, KaTo B3ema npeaBu KOHCTatauuutTe U 3aknioveHuaTa Ha Komucusata no
npunaraHeTo Ha yn. 26, naparpacd 6 ot PernameHT (EC) Ne 537/2014;

— npoBepsiBa M HabniwgaBa HE3aBMCMMOCTTa Ha perncTpupaHuTe oauTopu B CbOTBETCTBME C
n3ncKkBaHuATa Ha rmasu wecta n cegma ot 3HPO, kakto n ¢ un. 6 ot PernameHt (EC) Ne
537/2014, BknOYMUTENHO LenecbobpasHOCTTa Ha NpegoCTaBAHETO Ha YCryrM U3BbH oauTa Ha
OAMTUPaAHOTO NPEANPUATME MO Yn. 5 OT CbLUNS PernameHT;

—  OTroBap4 3a npoueaypaTa 3a nogbop Ha perncTpupaHvs oguMTop M NpenopbyBa Ha3HayaBaHETO
My C M3KMIOYEeHMe Ha crnydauTe, Korato OAUTUMPAHOTO MpeanpuaTve pasnonara ¢ KoMucus 3a
nonbop;

— yBegomsiBa Komucusita, Kakto 1M ynpaBuUTENHWTE M HAO30pHWTE OpraHy Ha npeanpusaTueTo 3a
BCSKO AageHo ogobpeHune no un. 64, an. 3 u un. 66, an. 3 ot 3H®O B 7-gHEBEH CPOK OT gaTaTa
Ha peLleHneTo

—  M3roTBA M npepocTaBs Ha KomucuaTa 3a nybnuyeH Haasop Haj peructTpupaHuTe OaguTopu B CPOK
no 30 1oHM roguvLLeH Joknaj 3a AeNHOoCTTa Cu;

- wuap.
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O06Lo cbLbpaHMe Ha aKuMoHepuTe

Bcunykn akumoHepu Ha ,bbnrapcka gpoHgoa 6opca - Cocma“ AL umaT npaeo ga yydacteat B O0LWoTo
cbbpaHWe Ha akuMoHepUTe U Aa uspassBaT MHEHMETO CU. AKLIMOHEPUTE C NMpaBO Ha rnac uvar
Bb3MOXHOCT [a ynpaxHsiBaT NpaBoTo ¢y Ha rnac Ha O6LwoTo cbbpaHue Ha [py>KecTBOTO 1 Ypes
npeacraBuTenu.

PbkoBoAcTBOTO Ha [Ipy>XecTBOTO € npunara oTpaboTeHa cucTeMa 3a OpraHU3MpPaHeTo 1 NPoBEeXaaHeTo
Ha pedoBHUTE U U3BbHPeaHUTe O6LWM cbBpaHna Ha akuMoHepuTe Ha [pyxecTBoTo. Te rapaHTUpar
PaBHOMOCTABEHO TPeTMPaHe Ha BCUYKM aKLIMOHEPU U NPaBOTO Ha BCEKM OT akLMOHepuUTe aa n3pasu
MHEHMETO CU1 MO TOYKUTE OT AHEBHMA pefd Ha O6LoTo cbbpaHue. PbKoBoACTBOTO Ha [pyKecTBOTO
opraHusvpa npoueaypute 1 pega 3a nposexaaHe Ha O6LWOTo cbbpaHue Ha akLMoHepuTe Mo HauuH,
KOWTO He 3aTpyAHsIBa UM OCKbNSIBA HEHYXKHO facyBaHeTo.

TekcToBETE B NMUCMEHWUTE MaTepuanu, U3roteeHn oT [IpyeCcTBOTO M CBbp3aHu C AHEBHUS peq Ha
O6woTo cbbpaHue Ha akUMOHEPUTE Ca KOHKPETHM U ICHM U HEe BbBeXAaT B 3abnyXaeHne akunoHepuTe.
Bcunykn npegnoXxeHmMst OTHOCHO OCHOBHM KOpPMoOpaTUBHM CbOMTUS ce NPeACcTaBAT KaTo OTAENHM TOYKM B
AHeBHUs pe Ha O6LLOTO cbOpaHMe Ha akuMoHepuTe, B T.4. NPeanoXeHMeTo 3a pasnpeaensiHe Ha
neyanoba.

yl'lpaBI/ITeJ'IHI/IHT CbBET NpeaoCTaBAT AoCTaTb4Ha N HaBpeMeHHa I/IHCt)OpMaLI,I/IFl OTHOCHO gaTtaTta u
MSICTOTO Ha npoBexaaHe Ha obLoTo cbbpaHune, KakTo 1 MbiiHa MHAPOPMAaLMSA OTHOCHO BbMPOCUTE, KOUTO
LLie ce pasrnexnaT 1 pellasar Ha cbGpaHueTo.

MokaHaTa n matepmanuTte 3a OOWOTO cbbpaHMe Ha akLMOHEPUTE Ce ONMOBECTSBaA 0 OOLLECTBEHOCTTA
ypes enektpoHHaTa Mmeaus MHdoctok - www.infostock.bg n oo KomncnsTa 3a dpmHaHcoB Hag3op u
perynvpanusi nasap Ha LeHHu kHuxka. Crnea npeacTtaBsiHe Ha NokaHaTa U maTepuanute 3a O6LWoTo
cbbpaHMe Ha akUMOHEepPUTE CbLUUTE Cca AOCTBMHU U Ha efnlekTpoHHaTa cTpaHuua Ha [ipyXecTBOTO.

BuaHo oT npoTokonute oT obwute cbbpaHus Ha [pyKeCcTBOTO KOprnopaTUBHUTE PbKOBOACTBA U
n3bpaHnTe npegceaarten u cekpetap Ha O6LLOTO cbbpaHue Ha akuMoHepUTE ocUrypsisaT NpaBoTo Ha
BCMYKW aKLMOHEPW A n3passBaT MHEHMETO CU, KaKTO U Aa 3afaBaT BbNPOCK MO BpeMe Ha 06LL0To
cbbpaHue.

AKLMOHepUTE C NPaBo Ha rmac UMaT Bb3MOXKHOCT [a YNpaxHsBaT NpaBoTo c1 Ha rnac B O6LoTo
cbbpaHune Ha [pyKeCTBOTO NMMYHO Unu Ypes npeacTasuTenu. Kato Yact ot matepuanute 3a O6L0To
cbbpaHue Ha akumoHepuTe ce npeacraes obpasel Ha MbIHOMOLLHO U Mpaewna 3a rmacysaHe Ypes
MbHOMOLLIHMK.

Cb3gaBart ce Heobxoaumata opraHusauust 3a rnacyBaHeTo Ha YMbHOMOLLEHUTE NLA B CbOTBETCTBUE
C WHCTPYKLMUTE Ha aKLMOHEPUTE U MO paspelLeHnTe OT 3aKoHa HaunHU. MaHgaTHa kKomucust permctTpupa
aKUMOHepuTe 3a BCAKO KOHKPETHO 0610 cbbpaHue 1 npeanara Ha O6woTo cbbpaHue Ha akumMoHepuTe
n3bop Ha npegceaaren, cekpeTtap u npedpouTen Ha rnmacoseTe. PbkoBoacTBOTO Ha O6LWOTO cbbpaHme
Ha aKUMOHepuTe criefm CTPMKTHO 3a 3aKOHOCBHOOPAa3HOTO NpoBexaaHe Ha 00w oTo cbbpaHue,
BKJIIOYUTENHO U 3@ HAYMHA Ha rMacyBaHe Ha YMbHOMOLLEHUTE Nuua.

yl'lpaBVITEJ'IHVIFIT CbBEeT HaCbp4aBa y4aCTneTo Ha akunoHepu B O6uwoTto 0b6paHme Ha akumoHepute, HO
He € OCUrypusl Bb3MOXXHOCT 3a ANCTAHUMOHHO NPUCHCTBME HYpeld TEXHUYECKU CpencTtBa (BKJ'I. I/IHTepHET),
nopaan nKoHoMun4ecka HeoboCcHOBaHOCT Ha nogobeH cnocob 3a y4vyacTtue B obwoTo c1>6paH|/|e.

Martepuanu 3a O6woTo cbOpaHMe Ha akLuuoHepuTe

MucmeHuTe maTepmanm, cCBbp3aHn ¢ oHEBHUSA pen Ha OBLWOoTO cbbpaHMe ca KOHKPETHU U ACHN N HE
BbBeEXAAT B 3abnyxaeHue akumoHepute. Beuukm npeanoxeHns 0THOCHO OCHOBHM KOPNOpaTUBHU
CcbOMTUA Ce NpeacTaBsAT KaTo OTAENHM TOUKM B AHEBHUSA peq Ha O6LwoTo cbbpaHue Ha akumMoHepuTte, B
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T.4. NPEANOXeHMETO 3a pasnpeaensHe Ha nevanba. MNokaHaTta 3aegHo ¢ MaTepuanuTe 3a Bcsiko O6LL0
cbOpaHue Ha akumoHepuTe ce NyGnuKyBaT U Ha enekTpoHHaTa cTpaHuLa Ha [pyecTBoTo.

YnpaBuTENHUAT CbBET CbAENCTBA HA akLMOHepUTe, NMalLLm NpaBo CbriacHO AENCTBALLOTO
3aKkoHOAATeNCcTBO, Aa BKIHOYBAT JONBIHUTENHM BBNPOCK M Aa npegnaraT peLleHns no Beve BKNOYEHN
BbNpoCK B AHEBHMSA peq Ha O6LoTo cbbpaHMe Ha akuMoHepuTe, KaTo U3BBLPLUBAT BCUYKM HEOBXO4MMM
npaBHU N pakTUYeCKM OENCTBMS 3a ONOBECTABaHe Ha JobaBeHUTe AOMbIHUTENHO BbNPOCU B AHEBHUS
pen Ha Beye CBMKaHO 06LLo cbbpaHue.

YnpaBuTENHUAT CbBET rapaHTpa NpaBoTo Ha akunoHepuTe aa 6baaT MHOPMUPaHN OTHOCHO B3eTUTe
peleHunsa Ha O6LWOTO cbbpaHue Ha akLMoHepuTe Ypes onoBecTsaBaHe Ha lMpoTtokona ot O6LWwoTo
cbbpaHue Ha akumoHepuTe Ypes n3bpaHuTe MegunHN areHUnn.

EpHakBo TpeTupaHe Ha akKUMOHepn OT eAUH Knac

CwrnacHo Yctaa Ha CMAPKU ENITOC Al , [pyxecTBOTO n3gaea camo 6e3HanMyHu akumm, BOAEHU NO
pernctpute Ha “LleHTpaneH genosutap” AL

CIMAPKW ENNITOC ALl moxe aa nsgaea fBa Krnaca akumm: 06MKHOBEHU akLMn 1 MPUBUNETNMPOBAHN akLMW.
OrpaHuyaBaHeTo NpaBaTa Ha OTAENHM aKLUMOHEPY OT €4UH Krnac He € 4onyCTUMO.

[pyXecTBOTO OCUrypsiBa paBHOMOCTABEHOCT Ha HamMMpaLLuTe ce B eHaKBO MOMOXeHUE aKLVOHepW.

LpyXecTBOTO OcurypsiBa BCUHMKM HEOOXOAMMM YCINOBUS U MHOpMaLWs, 3a Aa MoraT akumoHepuTe ga
yrpa)KHsiBaT CBOUTE Npaea, KakTo 1 rapaHTupa LenocTTa Ha Ta3v MHopmauums.

[pyxecTBOTO € ANBXHO Aa pa3kpusa nNpu ycnosuaTa u no peaa, onpegeneru B 3MMNUK n aktoseTte no
npunaraHeTo My, BCUYKM NMPOMEHU B NpaBarta no OTAESHUTE KIacoBe akuun, BKIOYUTENHO MPOMEHN B
npaBaTta no AepuBaTUBHU (OMHAHCOBU MHCTPYMEHTU, 34adeHn OT HEro, KOUTO JaBaT NpaBo 3a
npugobuBaHe Ha akuMm Ha [JpyXecTBOTO.

KOHcy.HTaLIMVI mMexay akumoHepute OTHOCHO OCHOBHM aKUMOHEepPHU npaBa

KopnopaTnBHUTE pHKOBOACTBA HE NPENATCTBAT akLMOHEPUTE, BKITHOYUTENHO MHCTUTYLMOHANHNTE
TakuBa, Aa Ce KOHCYNnTMpaT NoMeXay Cv No BbMPOCU, KOUTO CE OTHACAT 40 TEXHUTE OCHOBHM
aKLMOHEepHW Npaea, Mo HauYMH, KOWTO He JoMnycka M3BbPLUBAHE Ha 3roynoTpedu.

CAernku Ha akLuMOHepU C KOHTPOJSTHU NpaBa U cAenku Ha 3noynoTpeba

He ce gonycka ocbLLecTBSABAHETO Ha CAESKM C aKLMOHEPU C KOHTPOJSTHU NpaBa, KOMTO HapyLuaeat
npaBaTta u/vnu 3aKOHHUTE UHTEPECU Ha OCTaHanuTe akuuoHepu Ha [py>ecTBOTO, BKIMOYUTENHO NpK
yCrnoBusiTa Ha goroBapsiHe cam cbC cebe cu. Npu n3BbpLUBAHETO TakbB BUA CAENKN € Heobxoanmo
N3PMYHO peLLeHre Ha YNPaBUTENHUAT CbBET, KaTo 3auHTEpPeCcyBaHWUTe nuua ce U3knysaT oT
rnacysaHeTo. [1py nHaukauum 3a npeMrMHaBaHe Ha 3akOHOyCTaHOBeHUTe nparose no yn. 114, an. 1 ot
3MNMUK YnpaBuTenHWaT CbBeT U3roTBA MOTMBMPAaH AOKag v MHUUUmMpa CBUKBAHETO U NPOBEXOaHeTo Ha
0610 cbbpaHue Ha akuMoHepuTe, Ha KOETO Aa ObaaT NoanoXeHU Ha rnacyBaHe caoenkuTe
PbkoBoacTBOTO Ha [JpyXeCTBOTO rapaHTMpa NpaBoTO Ha akumMoHepuTe aa 6bvaat nHopmMmpaHu
OTHOCHO B3eTuTe pelueHus Ha OBLLOTO cbOpaHmne Ha akuuoHepuTe.

3awumTa npaBaTta Ha aKunoHepuTe

KopnopatueHute pbkoBoactBa Ha CIMAPKW/ EJTTOC ALl rapaHTMpaT paBHOMOCTABEHOTO TpeTUpaHe Ha
BCUYKM aKUMOHepU Ha [IpyXeCTBOTO, BKITHOYUTENTHO MUHOPUTAPHN M YyXXOECTPaHHMW.

ﬂ,py)KeCTBOTO ocurypsiea 3alimTa Ha npaBaTta Ha BCEKM eIMH OT akLUMOHEPUTE CU, Ypes:
lMpoBexpaHe Ha SICHM npouenypyu OTHOCHO CBMKBaHE M npoBexgaHe Ha O0wu cbbpaHusa Ha
akunoHepuTe - pe4oBHU N N3BbHPEOHU 3acedaHus;
— CwobsgaBaHe Ha ynecHeHus 3a akuuoHepuTe fa yyactsaT edekTMBHO B paboTtaTta Ha Ob6wute
cbbpaHMs Ha akuuMoHepuTe NocpeacTBOM CBOEBPEMEHHO OMOBECTsIBaHE Ha MokaHata W
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mMaTepunanute 3a O6LLOTO cbbOpaHue. Benukn matepmanm 3a O6LLI0TO cbOpaHue Ha akuMoHepuTe
ce onoBecTtsiBaT Ao KOH, B®b 1 Ha obliectBeHocTTa nocpeactsom E-Pernctbp, MHdocTok 1
ypes eneKkTpoHHaTa cTpaHuua Ha [pyXecTBoTO;

—  WNaroTtBeHu npaBuna no npeacrtaBUMTENCTBO Ha akumoHep B O6LWOTO cbbpaHne Ha akuMoHepuTe,
BKIMIOYMTENHO MNpeAcTaBsHe Ha o0pas3um OT MbIHOMOLLHM, KOUTO ce nybnukyBaT M Ha
€reKTpoHHaTa cTpaHuua Ha [pyxecTBoTo;

—  WHdopmupaHe Ha BCUYKM aKLMOHEPWU OTHOCHO MPUETUTE PELLUEHUSsI Ha BCAKO 3acedaHue Ha
O6woTto cbbpaHne Ha akuMOHepwuTe MNOCPEACTBOM M3NpaljaHe Ha CcboOweHne no pena,
npeaBuaeH 3a paskpuvBaHe Ha perynupaHa uHdopmaumst M nybnukyBaHe Ha npoTokona oT
O6woTo cbbpaHMe Ha akuMoHepuTe Ha enekTpoHHaTa cTpaHuua Ha [pyxecTBOoTO BLB
Bb3MOXHO HaN-KpaTbK CPOK;

— BwbamoxHoOCT 3a yyacTve B pasnpefeneHneTto Ha nedanbaTta Ha [pyxecTBOTO, B cCriyyanl 4e
O6woTto cbbpaHMe Ha akuMOHepuTe NpUEMe KOHKPETHO peLleHue 3a pasnpegensiHe Ha
ONBUOEHT;

— [MpoBexpgaHe Ha NONMMTUKA KbM MNoAMOMaraHe Ha akuMOHepUTE NPU YNpPaXXHABAHETO Ha TEXHUTE
npaBa 4pe3 aKTMBHaTa OeNHOCT Ha AMPEKTOpa 3a BPb3KM C MHBECTUTOPW.

OpraHusauusaTa Ha eNHOCTTa Ha YnpaBuUTenHMS CbBET U Hag3opeH CbBET, Ha 3acedaHnsiTa Ha
O6woTo cLbpaHMe Ha akKLMOHEPUTE NO3BOSISABAT €4HAKBO TPETMPAHE HAa BCUYKM aKLMOHEpH,
He3aBMCMMO OT B6pos Ha NpuTexaBaHUTE OT TAX akumu. B [IpyxecTBOTO € cb3gaaeHa v yTBbpaeHa
npakTuka 3a ocurypsiBaHe Ha eheKkTUBHA KOMYHUKALMS C BCUYKM aKLMOHEPU, BKITFOYMTENHO U Ypes
€MeKTPOHHU CHOBLLIEHNS U3NpaLLaHn Ype3 MEeWrnuHr fnCT.

3avHTepecoBaHu nNuua

LpyXecTBOTO MAeHTUdMUMPA KaTo 3aMHTEPECOBaHM NiLA BCUYKM NMLA, KOUTO UMaT MHTEepPEecC OT
MKOHOMMWYECKUSI MpocneputeT Ha [pyXecTBOTO - akLMoHepyW, paboTHULM U CIYXXUTENW, KITUEHTH,
AOCTaBuYMLM, AUCTPUGYTOPU, BaHKK - KpeauTopu 1 obLLEeCTBEHOCTTa KaTo LSIO.

YNpaBUTEnHUAT CbBET HacbpyaBa CbTPyOAHNYECTBOTO Mexay [pyXeCTBOTO 1 3aMHTepecoBaHuTe nuua
3a nosuLLaBaHe Ha 6raroCbCTOAHMETO Ha CTPaHUTe, 3a OCUTYPSIBAHETO Ha YCTOMYMBO pa3BUTUE Ha
OpyxecTtBoToO.

Ha 3amHTepecoBaHuTe nvua ce npefoctaBs HeobxoanmaTa nHpopmaums 3a 4eNHOCTTa Ha
[pyxeCcTBOTO, aKTyanHu A4aHHU 3a (PMHAHCOBOTO CbCTOSAHME U BCUMYKO, KOETO OM CMOMOrHarno 3a
npasunHaTta MM opneHTauma n B3eMaHe Ha peLlleHue.

B cBosita nonutuka CnpAaMoO 3anmHTeEpEecoBaHUTE Nnua, ,D,py)l(eCTBOTO ce C'b06pa3F|Ba CbC 3aKOHOBUTE
M3NCKBAHUA, Bb3 OCHOBaHa NnpuHUnnnMTe Ha npo3pavyHOCT, OTYETHOCT U OusHec eTuka.

6. OnucaHue Ha nonuTUKATa Ha MHorooﬁpaswe, npunaraHa OT NO OTHOLWIeHue Ha
aAMUWHUCTpPAaTUBHUTE, ynpaBuTesiHnTe U Haa3o0pHUTe OopraHn Ha eMUTEeHTa BbB BPBb3Ka C aCNeKkTu,
KaTo Bb3pacT, non umnu o6pasoBaHMe n npod)ecuouanel-l onuT, UenunuTe Ha Ta3n NOJIUTUKA Ha
M|-|or006pa3|ne, Ha4YUHDBT Ha NPUNOXeHneTo mum pe3ynTtaTtuTe npe3 oT4eTHUA Nnepuon

CMNAPKW EJTTOC A uma npueta Nonutuka Ha MHoroobpasune B opraHuTe Ha yrnpasneHue no
OTHOLLUEHME Ha pasnnyHn acnekTun, BKNIYMTENHO Bb3PacT, Nos, HaLMoHanHocT, obpasoBaHue u
npodecnoHaneH onuT, BKIOYUTENHO U NasapHN CTUMYNW.

MHoroobpasneTo Ha KOMNeTEeHLUN 1 CTAHOBULLIA HA YNIeHOBETE HA aAMUHUCTPATUBHUTE OpraHn criomara
3a 0obpoTo pasbupaHe Ha opraHu3auusTa n geHoCTUTe Ha BM3Heca Ha Apy)XecTBOTO. To AaBa
Bb3MOXHOCT Ha YfeHOBETE Ha YNpaBUTENHUS CbBET @ OCMNopBaT N0 KOHCTPYKTUBEH HAYMH
yrnpaBreHCcKUTe pelleHns n ga 6baat no-0TBOPEHM KbM HOBaTOPCKM MOEW, KATO MO TO3WN HAYMH ce
Hamepu NPOTUBOAENCTBME Ha CXOACTBOTO HA MHEHMS Ha YfIEHOBETE, CbLLO MNO3HATO KaTo ,rPyroBO
MuUcneHe".

LienuTte, 3anoxeHu B nonmTMkaTa Ha MHoroobpasueTo ca fonpuHacsiHe 3a edbekTUBEH HAA30p Ha

ynpaBeHneTo 1 YCNELLHO ynpaBneHne Ha Opy>XeCTBOTO, NOBMLLABAHE NPO3PaYHOCTTa No OTHOLLEHMWE
npunaraHeTo Ha MHoroobpasneTo 1 nHdopMupaHe Ha nasapa 3a NPakTUKMTe 3a KopnopaTUBHO
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ynpaBsrieHne, KOeTo OT CBOSl CTpaHa Lie floBee [0 Okas3BaHe Ha MHOWPEKTEH HAaTUCK BbPXY APYKECTBOTO
3a No-MHOroo6pasHu opraHy Ha yrnpasreHue.

C npunaraHeTo Ha npueTaTa Nonutnka Ha MHOroo6pasneTo 1 pernameHTMpaHnuTe HOPMaTUBHM
U3NCKBAHMS KbM YNEHOBETE Ha KOHTPOIHU U yNpaBUTESIHU opraHu Ha nyGnuyHu gpyxecTea, ce
rapaHTpa npodgpecroHanuama, 6e3npucTpacTHOCTTa U He3aBMCMMOCTTA Ha pelleHVsiTa BbB Bpb3ka C
ynpaeneH1eTo Ha [pyXeCcTBOTO, KaTo OTTOBOPHUTE N NpuUTexasaT NoAXoAaLmUTe KBanudukaums,
3HaHUS 1 YNpaBeHCKU ONUT, KOUTO U3UCKBA 3aeMaHaTta OT TAX NO3UUMsA U TEXHUTE KoMneTeHuun, npasa

N 3abIMKEHUsITA CreaBaT M3NCKBaHUSTa Ha 3aKOHa, YCTPOMCTBEHWUTE aKTOBE U CTaHAapTMTe Ha AobpaTa
npodpecroHanHa v ynpasrneHcka npakruka.

UneHoBe Ha YC: Hata: 25.05.2017r.

1. Hwukonan AtaHacoB Kbnbos

2. Awnatonui 'eoprues ViBaHoB

3. Muwupocnas MnneB KanoHkuH

4. [Oumutbp MiBaHoB Bogxakos

5. Esrenun MopaaHos Muxaiinos



